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Statement by management on the annual report

The executive board has today discussed and approved the annual report of Øer Maritime Ferie ApS for

the financial year 1 January - 31 December 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial position at

31 December 2024 and of the results of the company's operations for the financial year 1 January - 31

December 2024.

In my opinion, management's review includes a fair review of the matters dealt with in the

management's review.

Management recommends that the annual report should be approved by the company in general

meeting.

Varde, 27 June 2025

Executive board

Anders Mikael Andersson

Director
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Independent auditor's report

To the shareholder of Øer Maritime Ferie ApS

Opinion

We have audited the financial statements of Øer Maritime Ferie ApS for the financial year 1 January - 31

December 2024, which comprise a summary of significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes. The financial statements are prepared under

the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at

31 December 2024 and of the results of the company's operations for the financial year 1 January - 31

December 2024 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the

additional requirements applicable in Denmark. Our responsibilities under those standards and

requirements are further described in the “Auditor's responsibilities for the audit of the financial

statements” section of our report. We are independent of the company in accordance with the

International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants

(IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and IESBA Code. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair view in

accordance with the Danish Financial Statements Act and for such internal control as management

determines is necessary to enable the preparation of the financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting in preparing the financial statements unless management either

intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scepticism throughout the

audit. We also:

· Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

· Conclude on the appropriateness of management's use of the going concern basis of accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the company's

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the company to cease to continue as a going concern.

· Evaluate the overall presentation, structure and contents of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not express

any form of assurance conclusion thereon.
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Independent auditor's report 

In connection with our audit of the financial statements, our responsibility is to read management's

review and, in doing so, consider whether management's review is materially inconsistent with the

financial statements or our knowledge obtained during the audit, or otherwise appears to be materially

misstated.

Moreover, it is our responsibility to consider whether management's review provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in accordance with

the financial statements and has been prepared in accordance with the requirements of the Danish

Financial Statements Act. We did not identify any material misstatement of management's review.

Esbjerg, 27 June 2025

Dansk Revision Esbjerg

Godkendt revisionsaktieselskab

CVR no. 26 99 36 95

Claus Vium Jensen

State Authorised Public Accountant

MNE no. mne33724
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Company details

The company Øer Maritime Ferie ApS

Gl Kærvej 15

6800 Varde

CVR no.: 30 58 54 10

Reporting period: 1 January - 31 December 2024

Domicile: Varde

Executive board Anders Mikael Andersson, director 

Auditors Dansk Revision Esbjerg

Godkendt revisionsaktieselskab

Smedevej 33

6710  Esbjerg V
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Management's review

Business review

The Company's main activity is to buy, sell and hold securities, purchase, sales, investments and

administration of real estate, as well as accommodations and Food & Beverage operations.

Recognition and measurement uncertainties

It is the opinion of the management that the Company is not subject to any special risk apart from what

is normal within the Company’s field of operation.

Receivables from larger clients are closely monitored. The assessments of the need for write-down of

receivables is based on objective indications of impairment, on the futures ability to repay. It is

management’s assessment that all known factors at year-end has been taken into account, however

some factors are based on an estimate and any losses ascertained subsequently may differ from the

estimate made.

Tangible fixed assets are assessed to a future value in use at least equivalent to the booked value.

Financial review 

The income statement of the Øer Maritime Ferie ApS (hereafter called the “Company”) for 2024 shows

a loss of DKK 2.020.081 and the balance sheet at 31 December 2024 shows equity of DKK 1.198.115.

The result is below the expected level and is not considered satisfactory.

Significant events occurring after the end of the financial year

No events have occurred after the balance sheet date which could significantly affect the company's

financial position.

Targets and expectations for the year ahead

The overall goal for Landal GreenParks Denmark is to have revenues on a stable level. During 2024

Danish management have regained focus on efficiency, hours spend and energy prices. This together

with revenues on a stable level, we should be able to improve our results. 2024 showed improved

results on the aforementioned focus areas.

Overall the result before tax in 2025 is expected to be in a range of a loss of 1 to 3 DKK million.
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Management's review

External environment

The Group is striving to reduce its energy consumption and operate a sustainable responsible business

in line with the overall environmental strategy for the total Landal GreenParks Group, which has a

strong focus on corporate and social responsibility, as is signified by its company motto “discover what

green can do.” From an environmental perspective this means that it is our goal to have zero

environmental impact by the year 2030, support nature conservation and enhance biodiversity. From a

social point of view, we work hard every day to contribute to the wellbeing of our guests, employees

and partners in the region around our parks. Our focus on sustainability is also recognized and

appreciated by our guests, as two out of three indicate it as important; outpacing the industry average

of 50%. Guests indicate that energy and water usage reduction, separation of garbage and overall

sustainable behaviour are the most important themes.

The Danish parks are certified according to the international “Greenkey” standard. Centrally Landal

GreenParks Group allocates the Sustainability budget with a focus on reducing energy, increasing bio

diversity and reducing waste across the total portfolio. Another proof point that underlines the

sustainability focus is that the Group uses green electricity. Moreover we will continue to offset our

carbon emissions either by purchasing carbon credits that prevent deforestation, or offsetting via local

reforestation initiatives.

Conclusion

The Directors consider that the Landal GreenParks Group has (access to) sufficient liquidity to meet its

obligations for the foreseeable future. Based on the circumstances described above, the financial

statements are prepared on the assumption that the Company is a going concern.

7Transactie 09222115557550695666 Ondertekend MA

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 5
Q

W
LM

-N
N

IE
6-

D
Z7

KZ
-T

6D
RX

-A
9R

6K
-1

CX
7N



Income statement 1 January - 31 December

Note 2024

DKK

2023

DKK

Gross profit 938.691 612.001

Staff costs 2 -2.753.916 -2.505.429

Profit/loss before amortisation/depreciation and impairment

losses -1.815.225 -1.893.428

Depreciation, amortisation and impairment of intangible assets

and property, plant and equipment 3 -447.350 -403.566

Profit/loss before net financials -2.262.575 -2.296.994

Financial costs 4 -400.743 -654.455

Profit/loss before tax -2.663.318 -2.951.449

Tax on profit/loss for the year 5 643.237 633.207

Profit/loss for the year -2.020.081 -2.318.242

2024

DKK

2023

DKK

Retained earnings -2.020.081 -2.318.242

-2.020.081 -2.318.242
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Balance sheet 31 December

Note 2024

DKK

2023

DKK

Assets

Land and buildings 6 66.533 0

Other fixtures and fittings, tools and equipment 6 83.141 84.063

Property, plant and equipment in progress 6 0 103.085

Right-of-use assets 6 196.069 607.657

Tangible assets 345.743 794.805

Deposits 219.000 0

Deferred tax assets 0 194

Fixed asset investments 219.000 194

Total non-current assets 564.743 794.999

Inventories 311.396 365.128

Stocks 311.396 365.128

Trade receivables 61 0

Receivables from group companies 227.198 0

Other receivables 8.578 242.686

Joint taxation contributions receivable 587.926 1.117.697

Prepayments 7 0 10.457

Receivables 823.763 1.370.840

Cash at bank and in hand 25.100 26.126

Total current assets 1.160.259 1.762.094

Total assets 1.725.002 2.557.093
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Balance sheet 31 December

Note 2024

DKK

2023

DKK

Equity and liabilities

Share capital 125.000 125.000

Retained earnings 1.073.115 -9.465.357

Equity 1.198.115 -9.340.357

Provision for deferred tax 852 0

Total provisions 852 0

Lease obligations 139.661 199.030

Total non-current liabilities 139.661 199.030

Short-term part of long-term debt 49.305 411.265

Trade payables 199.453 231.954

Payables to group companies 0 10.724.057

Other payables 76.293 271.330

Deferred income 61.323 59.814

Total current liabilities 386.374 11.698.420

Total liabilities 526.035 11.897.450

Total equity and liabilities 1.725.002 2.557.093

Capital Resources 1

Contingent liabilities 8

Related parties and ownership structure 9
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Statement of changes in equity

 

Share capital

Retained

earnings Total

Equity at 1 January 2024 125.000 -9.465.356 -9.340.356

Net profit/loss for the year 0 -2.020.081 -2.020.081

Contribution from group 0 12.558.552 12.558.552

Equity at 31 December 2024 125.000 1.073.115 1.198.115
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Notes

1 Capital Resources

The direct owner Landal GreenParks ApS provided a letter of support which expresses, that to the

extent that the Company remain wholly owned, the Parent will provide financial support until 31

May 2026 to the Company such that the Company are able to operate as a going concern and to

settle its liabilities as they fall due.

The indirect owner Landal GreenParks Holding B.V. provided a letter which expresses, that to the

extent that the Company remain wholly owned, the intention until 31 May 2026 that the net

receivable of Landal GreenParks ApS will be settled by the indirect shareholder when needed. 

Management therefore considers the Company's resources to be sufficient.

2024

DKK

2023

DKK

2 Staff costs

Wages and salaries 2.490.357 2.299.572

Pensions 136.389 130.071

Other social security costs 22.770 21.774

Other staff costs 104.400 54.012

2.753.916 2.505.429

Number of fulltime employees on average 6 6

3 Depreciation, amortisation and impairment of intangible assets

and property, plant and equipment

Depreciation tangible assets 447.350 403.566

447.350 403.566

4 Financial costs

Financial expenses, group entities 392.092 651.919

Other financial costs 8.471 1.487

Exchange adjustments costs 180 1.049

 400.743 654.455
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Notes

2024

DKK

2023

DKK

5 Tax on profit/loss for the year

Current tax for the year -587.926 -623.796

Deferred tax for the year 1.830 -1.184

Adjustment of tax concerning previous years -56.357 -9.557

Adjustment of deferred tax concerning previous years -784 1.330

-643.237 -633.207

6 Tangible assets

Land and

buildings

Other fixtures

and fittings,

tools and

equipment

Right-of-use

assets

Property, plant

and equipment

in progress

Cost at 1 January 2024 0 156.825 998.273 103.085

Additions for the year 0 0 2.048 0

Disposals for the year 0 0 -701.833 -3.760

Transfers for the year 70.035 29.290 0 -99.325

Cost at 31 December 2024 70.035 186.115 298.488 0

Impairment losses and

depreciation at 1 January 2024 0 72.763 390.616 0

Depreciation for the year 3.502 30.211 413.636 0

Reversal of impairment and

depreciation of sold assets 0 0 -701.833 0

Impairment losses and

depreciation at 31 December

2024 3.502 102.974 102.419 0

Carrying amount at 31

December 2024 66.533 83.141 196.069 0

7 Prepayments

Prepayments comprise prepaid expenses regarding rent, insurance premiums, subscriptions and

interest.
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Notes

8 Contingent liabilities

The company is jointly taxed with its parent company, Landal Greenparks ApS who also is the

management company. Further the group companies are  jointly and severally liable with other

jointly taxed entities for payment of income taxes as well as for payment of withholding taxes on

dividends, interest and royalties which fall due for payment. Income taxes and withholding taxes

payable is disclosed in the Annual Report of the parent company. Any subsequent corrections to

income and withholding taxes may result in an increase in the entities' liability.

9 Related parties and ownership structure

Consolidated financial statements

The company is reflected in the group report of the parent company: Sandy Holdco B.V.,

Schuverweg 2, 4462 HK, Goes (The Netherlands). 
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Accounting policies

The annual report of Øer Maritime Ferie ApS for 2024 has been prepared in accordance with the

provisions of the Danish Financial Statements Act applying to enterprises of reporting class B, as well as

provisions applying to reporting class C entities.

The accounting policies applied are consistent with those of last year.

The annual report for 2024 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial assets

and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also

recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow

to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will

flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and

liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest

method. Amortised cost is calculated as the historic cost less any installments and plus/less the

accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur

before the annual report is presented and which confirm or invalidate matters existing at the balance

sheet date.

Foreign currency translation

On initial recognition, foreign currency transactions are translated applying the exchange rate at the

transaction date. Foreign exchange differences arising between the exchange rates at the transaction

date and at the date of payment are recognised in the income statement as financial income or

financial expenses. If foreign currency instruments are considered cash flow hedges, any unrealised

value adjustments are taken directly to a fair value reserve under ‘Equity’.

Receivables and payables and other monetary items denominated in foreign currencies are translated

at the exchange rates at the balance sheet date. The difference between the exchange rates at the

balance sheet date and the date at which the receivable or payable arose or was recognised in the

latest financial statements is recognised in the income statement as financial income or financial

expenses. 

Fixed assets acquired in foreign currencies are translated at the exchange rate at the transaction date.
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Accounting policies

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its

revenue. 

Gross profit reflects an aggregation of revenue and other operating income less costs of raw materials

and consumables and other external expenses.

Revenue

Income from the sale of goods is recognised in the income statement, provided that the transfer of risk,

usually on delivery to the buyer, has taken place and that the income can be measured reliably and is

expected to be received.

Revenue is measured at fair value of the agreed consideration excluding VAT and taxes charged on

behalf of third parties. Revenue is net of all types of discounts granted.

Other external expenses

Other external expenses include expenses related to distribution, sale, advertising and administration.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as other

social security contributions, etc. made to the entity's employees.

Depreciation, amortisation and impairment of property, plant and equipment

Depreciation, amortisation and impairment of property, plant and equipment comprise the year's

depreciation, amortisation and impairment of property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate to

the financial year.

Tax on profit/loss for the year

The company is subject to the Danish rules on compulsory joint taxation of the Group's Danish

subsidiaries. Subsidiaries participate in the joint taxation arrangement from the time when they are

included in the consolidated financial statements and until the time when they withdraw from the

consolidation.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax

charge, is recognised in the income statement as regards the portion that relates to the profit/loss for

the year and directly in equity as regards the portion that relates to entries directly in equity.
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Accounting policies

Balance sheet

Tangible assets

Items of land and buildings, plant and machinery and fixtures and fittings, tools and equipment are

measured at cost less accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life. Land is not

depreciated.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date

when the asset is available for use. The cost of self-constructed assets comprises direct and indirect

costs of materials, components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the assets:

 Useful life Residual value

Land and buildings 15 years 0 %

Fixtures and fittings, tools and equipment 7 years 0 %

Right-of-use assets 4-22 years 0 %

The useful life and residual value are re-assessed annually. A change is accounted for as an accounting

estimate, and the impact on amortisation/depreciation is recognised going forward.
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Accounting policies

Leases

The Company has chosen IFRS 16 as interpretation for classification and recognition of leases.

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the

date the underlying asset is available for use). Right-of-use-assets are measured at cost, less any

accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease

liabilities. The cost of right-of-use-assets includes the amount of lease liabilities recognized, initial

direct costs incurred, and lease payments made at or before the commencement date less any

lease incentives received.

Unless the Company is reasonably certain to obtain ownership of the leased asset at the end of the

lease term, the recognized right-of-use assets are depreciated on a straight-line basis over

the shorter of its estimated useful life and the lease term. Right-of-use assets are subjects to

impairment.

At the commencement date of the lease, the Company recognizes lease liabilities measured at

the present value of lease payments to be made over the lease term. The lease payments include

fixed payments (including in substance fixed payments) less any lease incentives receivable,

variable lease payments that depend on an index or a rate, and amounts expected to be paid

under residual value guarantees. The lease payments also include the exercise price of a purchase

option reasonably certain to be exercised by the Company and payments of penalties for

terminating a lease, if the lease term reflects the Company exercising the option to terminate.

The variable lease payments that do not depend on an index or a rate are recognized as expense

in the period on which the event or condition that that trigger the payments occur.

In calculating the present value of lease payments, the Company uses the incremental borrowing

rate at the lease commencement date if the interest rate implicit in the lease is not readily

determinable. After the commencement date, the amount of lease liabilities is increased to reflect

the accretion of interest and reduced for the lease payments made. In addition, the carrying

amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change

in the in-substance fixed lease payments or a change in the assessment to purchase the underlying

asset.

The Company applies the short-term lease recognition exemption to its short-term leases (i.e.

those leases that have a lease term of 12 months or less from the commencement date and do

not contain a purchase option). It also applies the lease of low-value assets recognition exemption

to leases equipment that are considered of low value. Lease payments on short-term leases and

leases of low-value assets are recognized as expense on a straight-line basis over the lease term.

Significant judgement in determining the lease term of contracts with renewal options.

Stocks

Stocks are measured at cost using the FIFO method.  Where the net realisable value is lower than the

cost, inventories are recognised at this lower value.
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Accounting policies

The cost of goods for resale, raw materials and consumables comprises the purchase price plus delivery

costs.

The net realisable value of stocks is calculated as the expected selling price less direct costs of

completion and expenses incurred to effect the sale. The net realisable value is determined taking into

account marketability, obsolescence and expected selling price movements.

Impairment of fixed assets

The carrying amount of intangible assets, items of property, plant and equipment and investments in

subsidiaries, associates and participating interests is tested annually for impairment, other than what is

reflected through normal amortisation and depreciation.

Receivables

Receivables are measured in the balance sheet at the lower of amortised cost and net realisable value,

which corresponds to nominal value less provisions for bad debts.

Prepayments

Prepayments recognised under 'Current assets' comprises expenses incurred concerning subsequent

financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at banks.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated

tax on the taxable income for the year, adjusted for tax on the taxable income for previous years and

tax paid on account.

Deferred tax is measured according to the liability method in respect of temporary differences between

the carrying amount of assets and liabilities and their tax base, calculated on the basis of the planned

use of the asset and settlement of the liability, respectively. Deferred tax is measured at net realisable

value.

Liabilities

Liabilities, which include trade payables, payables to group entities and other payables, are measured at

amortised cost, which is usually equivalent to nominal value.

Deferred income

Deferred income recognised under 'Current liabilities' comprises payments received concerning income

in subsequent financial years.
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