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L edel sespategning

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabsaret 1. januar — 31. december 2013
for Exadan Produktion ApS.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsl oven.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattel se giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2013 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2013.

L edel sesberetningen indeholder efter vores opfattelse en retvisende redegerel se for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendel se.

The board of directors and board of executives have today presented the Annual report for the financial year
1 January — 31 December 2013 for Exadan Produktion ApS.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide atrue
and fair view of the assets and liabilities, and the financial position at 31 December 2013, and the result of
the company for the financial year 1 January — 31 December 2013

Furthermore, we are of the opinion that the management’ s review includes afair description of issues dealt
with.

We recommend the annual report be adopted by the general meeting.

Esland, den 27/02/2014

Direktion

Alar Salum Jaan Puusaag
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Den uafhaengige revisors erklaeringer

Til aktionagen i Exadan Produktion ApS
To the Shareholder of Exadan Produktion ApS

Pategning pa ar sregnskabet

Vi har revideret arsregnskabet for Exadan Produktion ApS for regnskabsaret 1. januar — 31. december 2013,
der omfatter anvendt regnskabspraksis, resultatopgerel se, balance, egenkapital opgerel se og noter.
Arsregnskab udarbejdes efter &rsregnskabsoven.

We have audited the annual accounts of Exadan Produktion ApS for the financia year 1 January — 31
December 2013, which comprise accounting policies used, profit and loss account, balance sheet, statement
of changes in equity and notes. The annual ac-counts are prepared in accordance with the Danish Financial
Statements Act.

L edelsens ansvar for arsregnskabet

L edelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse
med drsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser
nadvendig for at udarbejde et arsregnskab uden vassentlig fejlinformation, uanset om denne skyldes
besvigelser eler fel.

The management is responsible for the presentation of annual accounts that give atrue and fair view in
accordance with the Danish Financial Statements Act and for such internal control as the management
determinesis necessary to enable the preparation of annual accounts that are free from material
misstatement, whether due to fraud or error.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmel se med internationale standarder om revision og yderligere krav ifalge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaggger og udfarer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vassentlig fejlinformation.

En revision omfatter udfarelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaanger af revisors vurdering, herunder vurdering af risici for
vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdel se af et
arsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er
passende efter omstaandighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets
interne kontrol.

En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om

ledel sens regnskabsmaessige skan er rimelige samt den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraskkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.
Auditor’ sresponsibility

Our responsibility isto express an opinion on the annual accounts based on our audit. We conducted our
audit in accordance with international standards on auditing and additional requirements under Danish audit
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regulation. Thisrequires that we comply with ethical requirements and plan and perform the audit to obtain
reasonabl e assurance about whether the annual accounts are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosuresin the
annual accounts. The procedures selected depend on the auditor’ s judgment, including the assessment of the
risks of material misstatement in the annual accounts, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the company’ s preparation of the annual
accounts that give atrue and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonabl eness of
accounting estimates made by the management, as well as the overall presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

The audit has not resulted in any qualification.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. de-cember 2013 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2013 i overensstemmelse med arsregnskabsioven.

In our opinion, the annual accounts give atrue and fair view of company's assets, liabilities and financial

position at 31 December 2013 and of the results of the company's operations for the financial year 1 January
to 31 De-cember 2013 in accordance with the Danish Financial Statements Act.

Erklaeringer i henhold til anden lovgivning og gvrig regulering

Udtalelse om ledelsesber etningen

Vi har i henhold til &rsregnskabsloven gennemlasst |edel sesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udfarte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledel sesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not
performed any further proce-dures in addition to the audit of the annual accounts. On this basis, it is our
opinion that the information provided en the management's review is consistent with the annual accounts.

Kgbenhavn, 27/02/2014

Jan Moldrup
Statsautoriseret revisior
Redmark Statsautoriseret Revisionspartnersel skab
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L edelsesberetning

Hovedaktiviteter

Selskabet har solgt aktiviteten i |gbet af regn-skabsaret 2011.
The company has sold their activity during the financial year 2011.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets har i regnskabsdret realiseret et resultat pa kr. -72.831, hvilket ledel sen efter omstaandighederne
vurderer som til-fredsstillende.

During the financial year the company has realised aresult of DKK -72,831, which management during the
circumstances con-sider satisfactory.

Begivenheder efter regnskabets afslutning

Ingen
Non

Hoved- og nagletal

2013 2012 2011 2010 2009
kr. kr. kr. kr. kr.
Hoved- og nggletal / Key data and financial ratios
Driftsresultat / Operating result -67 -117 -2.437 27 311
Finansielle poster netto / Financia items, net -6 113 92 -51 -80
Aretsresultat / Profit/L oss of the year -73 -4 -1.184 -20 172
Balancesum / Balance sheet total 112 1.315 4.670 9.552 6.554
Egenkapital / Equity 95 168 4.492 5.677 5.697
Nggletal / Financial ratios
Afkastningsgrad / Return on investments - - - 0,3% 4,4 %
Egenkapitalandel / Equity ratio 84,8 % 12,8% 96,2 % 59,4 % 86,9 %
Forretning af egenkapital / Return on equity - - - - 31%
Gennemsnitligt antal ansatte/ Average number og 0 0 2 5 9

employees
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.

Anvendt regnskabspraksis

Arsrapporten er udarbejdet i overensstemmelse med &rsregnskabsl oven og anerkendt regnskabspraksis.
Arsrapporten er aflagt efter reglerne for en klasse B-virksomhed med tilvalg af enkelte bestemmelser fra
klasse C-virksomheder.

The Annual Report has been prepared in accordance with the Danish Financial Statements Act and approved
accounting poli-cies. The Annual Report has been presented according to the rules for a class B company
with the addition of afew rulesfor class C companies.

Resultatopger else

Generelt om indregning og maling

| resultatopgerel sen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes vaadireguleringer af
finansielle aktiver og forpligtelser. | resultatopgerel sen indregnes ligel edes alle omkostninger, herunder
afskrivninger, nedskrivninger og hensatte forpligtel ser samt tilbagefersler som falge af aandrede
regnskabsmaessige skan af belgb, der tidligere har vaaret indregnet i resul-tatopgarel sen.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet,
og aktivets vaardi kan males palideligt.

Forpligtelser indregnesi balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens vaardi kan méales palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterf@lgende males aktiver og forpligtel ser
som beskrevet nedenfor for hver enkelt regnskabspost.

Recognition and measurement in genera

Income is recognised in the profit and loss account concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss account are recognised in the profit and loss account.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits
and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits
and the value of the liability can be measured reliably.

At thefirst recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured
as described below for each individual accounting item.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnesi resultatopgarel sen som en
finansiel post.

Tilgodehavender, gadd og andre monetaare poster i fremmed valuta, som ikke er afregnet pa balancedagen,
omregnes til balancedagens valutakurs. Forskellen mellem bal ancedagens kurs og kursen pa tidspunktet for
tilgodehavendets eller gaddens opstéen indregnes i resultatopgerel sen under finansielle indtasgter og
omkostninger.
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Foreign currency trandation

Foreign currency transactions are translated at the exchange rate prevailing on the transaction date.
Exchange rate differences occurring be-tween the exchange rate as of the transaction date and that of the
payment date are recognised in the income statement as financial items.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the
balance sheet, are trandated by using the closing rate. The difference between the closing rate and the rate at
the time of establishment of the receivable or the payable is recognised in the profit and loss account under
financial income and financial costs.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler,
tab pa debitorer og operationelle leasingomkostninger.

Other external costs
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, [oss on
debtors, and operational |easing costs.

Finansielle poster
Finansielle indtaegter og omkostninger indehol-der renter samt tillasg og godtgerel se under
acontoskatteordningen.

Financial items
Financial income and expenses include interest and repayments under the Danish Tax Prepayment Scheme.

Skat af aretsresultat

Arets skat, som bestér af &rets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgarel sen
med den del, der kan henfarestil arets resultat, og direkte pa egenkapitalen med den del, der kan henferes til
posteringer direkte pa egenkapitalen.

Tax on profit/loss of the year

Tax for the year consisting of the year's current tax and movement in deferred tax is recognised in the
income statement with the part ascribabl e to the profit/loss of the year and directly on the equity with the
part as-cribable to items directly on the equity.

Balance

Tilgodehavender
Tilgodehavender mdlestil palydende veardi med fradrag af nedskrivninger til imgdegael se af tab.

Receivables
Receivables are measured at nominal value less impairment to allow for losses.

Likvide beholdninger

Likvider omfatter likvide beholdninger og kortfristede veardipapirer med en Iagbetid under 3 maneder, og
som uden hindring kan omsadtestil likvide beholdninger, og hvorpa der kun er ubetydeligerisici for
vaadiaandringer.

Available funds
Cash and cash equivalents comprise cash and short-term securities with a maturity less than 3 months that
are readily convertible into cash and which are subject to an insignificant risk of changesin value.

CVR-nr. 75629710
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Periodeafgraensningsposter
Periodeaf graansningsposter, indregnet under aktiver eller forpligtel ser, omfatter afholdte omkostninger
henholdsvis modtagne betalinger vedregrende de efterfalgende ar.

Prepayments and deferred income
Prepayments and deferred income recognized under assets or liabilities cover costs paid respectively
payments received for the ensuing years.

Udskudt skat

Udskudt skat indregnesi balancen pa grundlag af alle midlertidige forskelle mellem regnskabsmaessig og
skattemaessig vaardi af aktiver og forpligtelser.

Den udskudte skat males pa baggrund af gaddende skattesatser.

Udskudt skatteaktiv indregnesi balancen til den vaardi, det forventes at kunne realiserestil.

Deferred tax

Deferred tax is recognized in the balance sheet based on all temporary differences between the carrying and
tax values of assets and li-abilities.

Deferred tax is measured on the basis of the current tax rates.

Deferred tax assets are recognized in the balance sheet at the value at which they are expected to be realised.

Gaddsforpligtelser

Gaddsforpligtelser indregnes pa stiftel sestids-punk-tet til kostpris. Efterfelgende méles gad dsforpligtel ser il
amortiseret kostpris, hvilket for kortfristede gaddsforpligtel ser og variabelt forrentede gaddsforpligtel ser
normalt svarer til nominel gadd.

Creditors

Creditors are recognized at cost as at the time of their being contracted. Subsequently creditors are measured
at their amortized cost — for short-term creditors and creditors with a variable interest this normally
corresponds to nominal debt.

Nggletal
Nggletal er udarbejdet i overensstemmelse med Den Danske Finansanalytikerforenings ” Anbefalinger &
Nggletal 2012"

Dei hoved- og nggletalsoversigten anfarte nggletal er beregnet sal edes:
Afkastningsgrad = Driftsresultat x 100 / Gns. operative aktiver
Egenkapitalandel = Egenkapital, ultimo x 100/ Passiver i at, ultimo
Forretning af egenkapital = Arets resultat / Gns. egenkapital

Financial ratios
Financial ratios have been prepared in accord-ance with the Danish Society of Financial Analysts
“Recommendations & Financial ratios 2012”

Financial ratios listed in the outline of key data and financial ratios have been calculated as follows:
Return on investments = Operting result x 100 / Average operating assets

Equity ratio = Eguity, end x 100/ Total liabilitites and equity, end

Return on equity = Profit/loss of the year / Average equity

CVR-nr. 75629710
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Resultatopgerelse 1. jan 2013 - 31. dec 2013

Note 2013 2012
kr. kr.
(N[ 107001015 <1 0 ] oo [T -66.816  -116.996
Bruttor @SUITAL .......eoeeeieeie e -66.816  -116.996
Personal €OMKOSININGEY .......oiueeiiieieceececie et 0 0
Af- og nedskrivninger af materielle og immaterielle anlaggsaktiver ........ 0 0
Resultat af ordinaar primaar drift ... -66.816  -116.996
Andrefinansielle INAtaagter ..........covcveie e 0 117.823
@vrige finansielle OMKOSININGES .......c.oocveiiriiiieeeeeeee e -6.015 -5.112
Ordinaert resultat far skat ........ccevveienieie e -72.831 -4.285
Ekstraordinaert resultat far skat ........ccoeevevevenieninieeee e -72.831 -4.285
SKat af ArELSTESUILAL ......ccvevevieeeieiereee et 0 0
Y= Y= UL €=\ TP -72.831 -4.285
Fordlag til resultatdisponering
Foresl &t udbytte indregnet under egenkapitalen ............ccccceeveveveierennnee, 0 0
OVEITAIT ESUITAL .....ccveiveeiieeeeeee e -72.831 -4.285
= RSOSSN -72.831 -4.285
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Balance 31. december 2013

Aktiver
Note 2013 2012
kr. Kr.
Tilgodehavender hos tilknyttede virksomheder ..........cccccoevveiieiieenen, 0
ANdre tilgodehavender ..........cocooeiieeeieieee e 4.998 150
Finansielle anlaagsaktiver i alt ... 4.998 150
ANlaagsaktiver T alt ......ccooceeiic e 4,998 150
Likvide beholdninger ... 107.177 1.314.681
OMsaNINGSAKLIVES 1 @lt ..o 107.177 1.314.681
AKTIVER T ALT ettt 112175 1.314.831
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Balance 31. december 2013
Passiver
Note

Registreret Kapital MV. ......ccoeiiiiieciece e
OVEITAIt rESUITAL .....c.eeieeeieeeeee e e

Egenkapital i @lt ......oooiiiiieeeeee

Leverandarer af varer og tjenesteydelSer ........ccovvvivinenieneeneeneee
Gaddsforpligtelser til tilknyttede virksomheder ..........c.ccoooveeiiieiennenne

Kortfristede gaddsforpligtelser i alt .......cocoovrineniniiiiieeeee
Gaddsforpligtelser i alt ......cccoeoeeeeiieeceee e

PASSIVER | ALT ot

2013
kr.
80.000
15.375

95.375
16.800

16.800

16.800

112.175
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2012
kr.
80.000
88.206

168.206

26.625
1.120.000

1.146.625

1.146.625

1.314.831
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Noter

1. Hovedaktivitet samt regnskabsmaessige og skonomiske for hold

1. Finansielle indtaggter / financieal income

Renter tilknyttede virksomhed / Interest group enterprises
2013=0

2012 =117.823

2. Skat af aretsresultat / Tax on profit of the year

Arets aktuelle skat / Current tax of the year

2013=0

2012=0

Arets regulering af udskudt skat / Adjustment of deferred tax
2013=0

2012=0

3. Egenkapital / Equity
Aktiekapitalen bestar af 80 aktier anominelt kr. 1.000
Ingen aktier er tillagt ssalige rettigheder.

The equity is made up of 80 shares each of nominaaly DKK 1,000.
No shares have any special rights.

Aktiekapital / Share capital

Primo / Beginning = 80.000

Arets nettobevagyel ser / Net movements of the year = 0
Ultimo / End = 80.000

Overfart resultat / Retained income

Primo / Beginning = 88.206

Arets nettobevasgel ser / Net movements of the year = -72.831
Ultimo / End = 15.375

Udbytte for regnskabetsaret / Dividend for the financial year
Primo / Beginning = 0

Arets nettobevaggel ser / Net movements of the year = 0
Ultimo/ End =0

Primo / Beginning = 168.206

Arets nettobevaggel ser / Net movements of the year = -72.831
Ultimo / End = 95.375

2. Oplysning om eventualfor pligtel ser

5. Eventualforpligtelser mv.
Ingen eventualforpligtel ser mv.
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5. Contingent liabilities, etc.
No contingent liabilities, stc.

3. Oplysning om pantsagtninger og sikker hedsstillelser

6. Pantsagninger og sikkerhedsstillelser
Ingen pantsagninger og sikkerhedsstillelser.

6. Mortgages and securities
No mortgages and securities

4. Oplysning om € er skab

Ejerforhold / Owners

Ejerforhold

Falgende aktionag er noteret i selskabets aktionaafortegnel se som gjer af minimum 5 % af
stemmerne eller minimum 5 % af aktiekapitalen:

Krimelte OU, hovedaktionaar

Suur-Paala 10

13619 Talinn

Estland

Owners

The following shareholder is registered in the company's register of shareholders as owner of
minimum 5 % of the votes or minimum 5 % of the share capital.

Krimelte OU, principal shareholder

Suur-Paala 10

13619 Talinn

Estland

Neertstaende parter / Related parties

Naertstdende parter
Bestemmende indflydelse
Krimelte OU, hovedaktionaar
Suur-Paala 10

13619 Talinn

Estland

Transaktioner med naatstaende parter
Der har der ikke vazret transaktioner med naatstéende parter.

Controlling interest

Krimelte OU, principal shareholder
Suur-Paala 10

13619 Talinn

Estland
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Transactions with related parties
There have not been any transactions with related parties.
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