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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. juli 2020 - 30.
juni 2021 for Marbill Denmark ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2021 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2020 - 30. juni 2021.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Selskabets positive udvikling har medfert, at
selskabet ikke laengere er omfattet af bestem-
melsen i arsregnskabsloven § 135 om fritagelse
for revisionspligt, hvorfor arsrapporten revideres i
overensstemmelse med lovgivningen.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aalborg, den 5. januar 2022
Aalborg, 5 January 2022

Direktion:
Executive Board

Nicolai Lynge Bendiksen

Today the Executive Board have discussed and
approved the Annual Report of Marbill Denmark
ApS for the financial year 1 July 2020 - 30 June
2021.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 30 June 2021
and of the results of the Company's operations
for the financial year 1 July 2020 - 30 June 2021.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

As a result of the Company's positive
development, the Company is no longer subject
to the provision of section 135 of the Danish
Companies Act on exemption from the
requirement for statutory audit. The general
meeting has therefore changed the Company's
articles of assocation to the effect that the
annual report is to be audited in accordance with
legislation.

| recommend the Annual Report be approved at
the Annual General Meeting.
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Marbill Denmark ApS

ERKLZRING OM UDVIDET GENNEMGANG AF ARS-
REGNSKABET

Konklusion med forbehold

Vi har udfert udvidet gennemgang af arsregn-
skabet for Marbill Denmark ApS for regnskabsaret
1. juli 2020 - 30. juni 2021, der omfatter resul-
tatopggrelse, balance, egenkapitalopgerelse og
noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet, bortset fra de muli-
ge indvirkninger af de forhold, der er beskrevet i
afsnittet "Grundlag for konklusion med forbe-
hold", giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 30. juni
2021 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. juli 2020 - 30. juni 2021 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion med forbehold

Vi tager forbehold en mulig fejl i omsaetningen
pa 543 t.EUR. som omsaetning kan vare
overvurderet. Der er ikke overensstemmelse
mellem omsaetning i arsregnskabet og omsatning
iht. selskabets handelsplatform, og det har ikke
vaeret muligt for os at opna overbevisning om
denne uoverensstemmelse. Derudover tager vi
forbehold for den mulige indvirkning af sidste ars
periodisering af "credits”, som kan medfere at
der i ar er en undervurdering af omsatningen
som folge heraf. Vi tager derfor forbehold for
den mulige indvirkning heraf pa omsatning, arets
resultat, omsaetningsaktiver og egenkapitalen
som alle kan vaere overvurderet.

To the Shareholder of Marbill Denmark ApS

REPORT ON EXTENDED REVIEW OF THE FINAN-
CIAL STATEMENTS

Qualified Conclusion

We have performed an extended review of the
Financial Statements of Marbill Denmark ApS for
the financial year 1 July 2020 - 30 June 2021,
which comprise income statement, Balance
Sheet, statement of changes in equity and notes,
including a summary of significant accounting
policies. The Financial Statements are prepared
under the Danish Financial Statements Act.

Based on the work performed and except for the
possible effects of the matters described in the
"Basis for Qualified Conclusion” paragraph, it is
our conclusion that the Financial Statements gi-
ve a true and fair view of the Company's
financial position at 30 June 2021 and of the
results of the Company's operations for the fi-
nancial year 1 July 2020 - 30 June 2021 in
accordance with the Danish Financial Statements
Act.

Basis for Qualified Conclusion

We have rendered a qualified opinion towards a
possible undervalued error in revenue regarding
543 t.EUR. The revenue presented in the
Financial Statement does not comply with the
companys ERP-system. It has not been possible
to obtain assurance on the variance.
Furthermore, we render a qualified opinion
towards a possible undervalued error in revenue
as a consequence of the accruals concept of
“credits”. Therefore, we have rendered a
qualified opinion on the possible impact on
revenue, net profit or loss, current assets og
equity, as all these are possibly undervalued.
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Sidste ar tog vi forbehold for en mulig
geeldsforpligtelse  vedrerende “credits” som
selskabets kunder kan bruge som betaling for
varer. Da "credits” sidste ar ikke havde nogen
udlgbsdato, og der ikke var historik over
"credits’, der er forbrugt, tabt eller aldrig
anvendt, ligesom der ikke var en specifikation
over skyldige "credits”, har vi ikke vaeret i stand
til at opna dokumentation for, hvad der burde
henstd som geaeldsforpligtelse i sidste ars
regnskab. Alt er indregnet som omsaetning sidste
ar og der ikke i ar forhold som har afklaret dette.
Som folge heraf, tager vi forbehold for den
mulige effekt heraf pa sidste ars tal, idet
omsatningen kan vare overvurderet og
kortfristet  gaeldsforpligtelser  (periodisering)
undervurderet, hvilket ogsa gjorde sig galdende i
de to foregdende ar. Vi tager derfor ogsa
forbehold for den mulige indvirkning heraf pa
egenkapitalen primo.

Vi har udfgrt vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erklaeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifglge disse
standarder og krav er narmere beskrevet i
afsnittet ”Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uafhangige
af selskabet i  overensstemmelse med
internationale etiske regler for revisorer (IESBA’s
etiske regler) og de vyderligere krav, der er
gaeldende i Danmark, ligesom vi har opfyldt vores
ovrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det
opnaede bevis er tilstraekkeligt og egnet som
grundlag for vores konklusion med forbehold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Last year, we rendered a qualified opinion
towards a potential liability regarding "credits”,
used by customers as a payment option for the
products of the company.

As the “credits” did not have any expiration date
and no journal of applied, lost or never applied,
just as there was no specification of outstanding
"credits”, we have not been able to obtain
evidence to what should stand as a liability in
prior years Finansial Statement.

This is all counted as revenue in the prior year.
This year, no matters have cleared these
concerns. As a consequence, we have rendered a
qualified opinion towards the possible impact on
the numbers of the prior year, as revenue and
liabilities  (accruals concept) are possibly
undervalued, which has also been existing during
the two past financial years. Therefore, we have
rendered a qualified opinion towards a possible
impact on equity at the beginning of the
finansial year.

We conducted our extended review in
accordance with the Danish Business Authority's
Assurance Standard for Small Enterprises and
FSR - Danish Auditors' standard on extended
review of Financial Statements prepared in
accordance with the Danish Financial Statements
Act. Our responsibilities under those standards
and requirements are further described in the
"Auditor's Responsibilities for the Extended
Review of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. In our opinion, the evidence we
have obtained is sufficient and appropriate to
provide a basis for our qualified conclusion.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.
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THE INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Fremhavelse af forhold i regnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og
udfgrer handlinger med henblik pa at opna
begranset sikkerhed for vores konklusion om ars-
regnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik pa
at opna yderligere sikkerhed for vores konklu-
sion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksom-
heden, analytiske handlinger og de specifikt
kraevede supplerende handlinger samt vurdering
af det opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen revisions-
konklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at lase ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the Financial Statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Emphasis of matter

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the Fi-
nancial Statements and in addition perform
specifically required supplementary procedures
to obtain further assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making inquiries of Manage-
ment and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the Financial Statements.

Statement on the Management Commentary
Management is responsible for the Management
Commentary.

Our conclusion on the Financial Statements does
not cover the Management Commentary, and we
do not express any form of assurance conclusion
thereon.

In connection with our extended review of the
Financial Statements, our responsibility is to
read the Management Commentary and, in doing
so, consider whether the Management Commen-
tary is materially inconsistent with the Financial
Statements or our knowledge obtained during
the extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management Commentary provides
the information required under the Danish
Financial Statements Act.
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens krav.
Vi har ikke fundet vaesentlig fejlinformation i le-
delsesberetningen.

ERKLARING | HENHOLD TIL ANDEN LOVGIVNING
OG @VRIG REGULERING

Overtraedelse af selskabslovens bestemmelser
om udlan til kapitalejeren

Selskabet har i strid med selskabslovens § 210,
stk. 1 ydet lan til en af selskabets kapitalejere,
og ledelsen kan ifalde ansvar herfor. Lanet vil
blive indfriet efter statustidspunktet.

Frederikshavn, den 5. januar 2022
Frederikshavn, 5 January 2022

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Kristian Thostrup
Statsautoriseret revisor

State Authorised Public Accountant

MNE-nr. mne35810
MNE no.

Based on the work we have performed, we
conclude that the Management Commentary is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement in the Management Commentary.

REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS

Non-compliance with the Danish Companies
Act regarding loans and receivables from the
shareholder

In conflict to section 210, part 1 of the Danish
Companies Act, the company have granted loans
to one of the shareholders of the company, with
which the board of directors kan be hold
responsible. The shareholder will settle the loan
after balance sheet date.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter
Selskabets vaesentligste aktiviteter er abonne-
ment- og E-handel.

Udviklingen i aktiviteter og skonomiske forhold

Selskabet omlagde regnskabsar sidste ar, hvorfor
sammenligningstal udgeres af kun 6 maneder,
hvorfor disse ikke er til fulde sammenlignelighed.
Derudover aflaegges regnskabet i ar i euro,
hvorfor der er foretaget omregning af sidste ars
tal fra DKK til EUR.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities
The principal activities comprise of E-commerce
along with subscription based operations.

Development in activities and financial and
economic position

Last year, the company rescheduled their
financial year, resulting in comparison numbers
only contain 6 months, why these cannot present
an accurate comparison. Furthermore, the
Finansial Statement is now reported in EUR,
meaning that a conversion of the Finansial
Statement of the prior year has been made,
converting from DKK to EUR.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company'’s financial position.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

BRUTTOFORTJENESTE.......cccviiniiniiniiniiiiiiieinnens

GROSS PROFIT

PersonaleomKkostninger......oovvviiriiiiiiiiiiiieiiiinenennnnn

Staff costs

Af- 0g nedskrivninger........cciviiiiiiiiiiiiiiiiiiiiiieieene,

Depreciation, amortisation and impairment losses

Andre driftsomkostninger........cccvvviiiiiiiiiiiiieiiinnan.

Other operating expenses

DRIFTSRESULTAT ...ttt

OPERATING LOSS

Andre finansielle indtaegter.......ccoovviiiiiiiiiiiiiinnan.

Other financial income

Andre finansielle omkostninger........ccccoevviiiiiiiinnen..

Other financial expenses

RESULTAT FOR SKAT ..ot

LOSS BEFORE TAX

Skat af Arets resultat, ... eeeeeeeeneeneeneeneineeneeneeneenees

Tax on profit/loss for the year

ARETS RESULTAT....uiiuniiieiineiieiieeineeineeieeeneennnens

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat......ccceviiiiiiiiiiiiiiiiiiiiiiiiiceeeeees

Retained earnings

Note

2020/21
EUR

EUR
251,251

-466,956
-48,983

-18,166

-282,854

8,754

-22,567

-296,667

46,743

-249,924

-249,924

-249,924

10

2019/20
EUR

EUR
294,062

-112,575
-21,871

0

159,616

519

-7,835

152,300

-3,273

149,027

149,027

149,027
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

AKTIVER
ASSETS

Erhvervede immaterielle anlaagsaktiver........cccevvvviiiininennn..
Intangible fixed assets acquired

Udv.projekter under udferelse og forudbetalinger..................
Development projects in progress and prepayments

Intangible

assets

Andre anlaeg, driftsmateriel og inventar..........ccccocevviiinnnn...
Other plant, machinery, tools and equipment

Materielle anlaegsaktiver........c.cooeiiiiiiiiiiiiiiiiiiiiiiiiiieene,
Property, plant and equipment

Lejedepositum og andre tilgodehavender..........cccccevvvnvenenn...
Rent deposit and other receivables

Finansielle anlaagsaktiver..........cccoviiiiiiiiiiiiiiiiiiiiiiiiennn..
Financial non-current assets

ANLAEGSAKTIVER. ...ttt
NON-CURRENT ASSETS

Finished goods and goods for resale
Varebeholdninger.........ccoouiiiiiiiiiiiiiiiiii e iee e,
Inventories

Tilgodehavender fra salg og tjenesteydelser...........c..ccoeueeee.
Trade receivables

Receivables from group enterprises

Tilgodehavende hos associerede virksomheder......................
Receivables from associated enterprises

Tilgodehavende hos selskabsdeltagere og ledelse..................
Receivables from owners and management

Udskudte skatteaktiVer .....co.eeeeiriiriiriiiniiniiniieeienneennnes
Deferred tax assets

Andre tilgodehavender........coviiiiiiiiiiiiiiiiii e
Other receivables

Tilgodehavende selskabsskat........cooeiiiiiiiiiiiiiiiiiiiiiiinnnn...
Corporation tax receivable
Periodeafgraansningsposter......coviiiiiiiiiiiiiiiiiiiiiiiiiieeaen,

Prepaymen

ts and accrued income

Tilgodehavender........coouiiiiiiiiiiiiiiiiiii i
Receivables

Likvide beholdninger..........cooiiiiiiiiiiiiiiiiiiiiiiiiie e,

Cash and cash equivalents

OMSAETNINGSAKTIVER. ..ot
CURRENT ASSETS

AKTIVER
ASSETS

Note

2021
EUR
EUR

5,806

5,806

915,095
18,737
196,143
22,624
13,847
37,507
2,015

0

1,205,968

166,776

1,372,744

1,378,550

11

2020
EUR

EUR
175,138
112,207

287,345

5,462

5,462

3,728

3,728

296,535

11,321

11,321

36,274
0
85,751
0

0
447,628
2,013
23,149

594,815

28,447

634,583

931,118
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

PASSIVER Note
EQUITY AND LIABILITIES

Selskabskapital..eeereeeeereeeriieereieireieeeineererneerenneeeenaneanns
Share capital

Reserve for udviklingsomkostninger.........cceeveviiiieiieinenennnns
Reserve for development costs

Overfart resultat........cooeviiiiiiiiiiiiiiiiiiiiiiia
Retained profit

EGENKAPITAL ..ottt iiiieeeeeerrieeeeeeenns
EQUITY

Hensaettelse til udskudt skat.......coovviviiiiiiiiiiiiiiiiininannn..
Provision for deferred tax

HENSATTE FORPLIGTELSER........cccoiiiiiiiiiii
PROVISIONS

ANden gald...coinneiiii i e et e e
Other liabilities
Langfristede geeldsforpligtelser.........c..ccooeiiiiiiiiiiiiiinnn... 10

Non-current liabilities

Leverandearer af varer og tjenesteydelser........ccccoeeviiiennn...
Trade payables

Geeld til tilknyttede virksomheder.......ccooviiiiiiiiiiiiiiiiieninn,
Payables to group enterprises

Geeld til associerede virksomheder........ccovvviiiiiiiiiiiinnnnnnnn.
Payables to associated enterprises

Geeld til selskabsdeltagere og ledelse........ccvvvviiiiiiiiiiininnn
Payables to owners and management

ANden g@aeld. oo e
Other liabilities
Periodeafgraansningsposter......coviiiiiiiiiiiiiiiiiiiiiiiiiiieaaee,
Accruals and deferred income

Kortfristede geeldsforpligtelser..........c.ccooviiiiiiiiiiiiiiin...
Current liabilities

GALDSFORPLIGTELSER .......civiiiiiiiiiiiiiiincien,
LIABILITIES

PASSIVER. ...oiiiiiiiiiiiiiiriii
EQUITY AND LIABILITIES

Eventualposter mv. 11
Contingencies etc.

2021
EUR
EUR

6,717

-28,313

-21,596

58,416

58,416

443,611
0
12,695
0
824,656
60,768

1,341,730

1,400,146

1,378,550

12

2020
EUR

EUR
6,717
224,240

-2,629

228,328

32,896

32,896

137,145

137,145

124,755
16,629
0

628
390,737
0

532,749

669,894

931,118
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EGENKAPITALOPG@RELSE
EQUITY

Egenkapital 1. juli 2020......cccuiiiiiiiiiiiiiiiiiniineenns
Equity at 1 July 2020

Forslag til resultatdisponering........c.coeeeviinvininnnnnns
Proposed profit allocation

Aktiverede udviklingsomkostninger.........c.cceeveenneenn
Capitalized development costs

Egenkapital 30. juni 2021.........coviviiiiiiiiiininnnnnnn.
Equity at 30 June 2021

Reserve for
Selskabs- udviklingsom-

kapital kostninger

Share capital Reserve for
development

costs

6,717 224,240

-224,240

6,717 0

Overfort

resultat
Retained
profit

-2,629

-249,924

224,240

-28,313
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| alt
Total

228,328

-249,924

0

-21,596
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NOTER
NOTES

2020/21 2019/20
EUR EUR
EUR EUR

Saerlige poster

Special items

Der er indregnet 43.279 EUR. i realisationsavance vedr. salg af udviklingsaktiv under andre
driftsindtaegter i bruttofortjenesten. Derudover er der indregnet 18.166 EUR i realisationstab

vedr. salg af bil under andre driftsomkostninger.
Under other operating income in the gross profit, 43.279 EUR concerning realisation margin of a sold development
asset has been included.

2020/21 2019/20
EUR EUR
EUR EUR
Personaleomkostninger
Staff costs
Antal personer beskaftiget i gennemsnit: 9 7
Average number of employees
BN 08 GO e iiiiiittttteeiiiieeeeeeeenineeeeeeseenneeeeesesnnnsaseeannns 403,382 144,407
Wages and salaries
Andre omkostninger til social sikring........cc.ccooiiiiiiiiiiiiin... 10,518 3,339
Social security costs
Andre personaleomKkostNiNger.....c.covvviiiiiiiiiiiiiiiiiiiiienannen, 53,056 17,315
Other staff costs
Aktiverede lanomKkostniNger......ccovviiiiiiiiiiiiiiiiiiiiiiiiieeeaeen 0 -52,486
Other staff costs
466,956 112,575
Andre finansielle indtaegter
Other financial income
Renteindtaegter fra tilknyttede virksomheder....................... 302 0
Group enterprises
Finansielle indtaegter i @vrigt.....ccooviiiiiiiiiiiiiiiiiiiiiiene, 8,452 519
Other interest income
8,754 519
Andre finansielle omkostninger
Other financial expenses
Renteomkostninger til tilknyttede virksomheder.................... 0 81
Group enterprises
Finansielle omkostninger i @vrigt.......ccovvviiiiiiiiiiiiiiiiinann... 22,567 7,754

Other interest expenses

22,567 7,835
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NOTER
NOTES

Skat af arets resultat
Tax on profit/loss for the year
Regulering af udskudt skat........cceevieiiiiiiiiiiiiiiiiiiiiinnenennnn.

Adjustment of deferred tax

Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. juli 2020....cccuiiiiiiiiiiiiiiiii i eiieeeiieeeainaennn
Cost at 1 July 2020

Overfarsler til/fra andre poster......ccovviiiiiiiiiiiiiiiiiiiiiinens
Transfer

Tl AN e et iii i i i i e e
Additions

Disposals

Kostpris 30. juni 2021.......cciiiiiiiiiiiiiiiiiiiiiiiieeie e
Cost at 30 June 2021

Afskrivninger 1. juli 2020.....c.ceiiieiiiiiiiiiiiriiieeneenenaeenen,
Amortisation at 1 July 2020

Arets afsKriVNINGEr ....ovviiiniieiiei e,
Amortisation for the year

Af- og nedskrivninger ved fusion og kgb af virksomhed............
Amortisation and impairment from mergers and acquisitions
Afskrivninger 30. juni 2021.......ccviiiiiiiiiiiiiiiiiiiiieeneean,
Amortisation at 30 June 2021

Regnskabsmaessig vaerdi 30. juni 2021..........ccccevieiinennnnn..
Carrying amount at 30 June 2021

2020/21
EUR
EUR

-46,743

-46,743

Erhvervede
immaterielle

anlaegsaktiver
Intangible fixed
assets acquired

214,143
393,294
0
-607,437

0

39,005
42,829

-81,834

2019/20
EUR
EUR

3,273

3,273

Udv.projekter
under udferelse
og
forudbetalinger
Development
projects in
progress and
prepayments

112,207
-393,294
281,087
0

0

Ledelsen forventede en indtjening over de naeste par ar, der overstiger den bogfarte vaerdi for
aktiverede udviklingsomkostninger. Aktivet vedrarte udvikling og videreudvikling af software,
som selskabet anvender, og omsaetningen genereres ud fra. Aktivet er i regnskabsaret blevet

solgt.

The board expected positive income over the next couple of years that exceeds the book value of the capitalised
development costs. The asset concerned development og refinement of software used by the company and which

the revenue is generated from. The asset is sold within the financial year.
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NOTER
NOTES
Note
Materielle anlagsaktiver 7
Property, plant and equipment
Andre anlaeg,
driftsmateriel og
inventar
Other plant,
machinery, tools
and equipment
KOSEPIiS 1. JULE 2020 ... ciiniiiiiittiiii et ei ettt e e eeeieetatnterenneeeanaeeannes 7,347
Cost at 1 July 2020
THLGANG et e s 87,643
Additions
AFGANG. e et e e -85,628
Disposals
Kostpris 30. juni 2021 ...ttt ettt e eaaes 9,362
Cost at 30 June 2021
Af- og nedskrivninger 1. juli 2020......ccuiiiiiiiiieiiiiireitereirereneeeaenneeannes 1,885
Depreciation and impairment losses at 1 July 2020
Arets afsKIIVIINGEr ..ovnie it e e eaeen 6,154
Depreciation for the year
Af- og nedskrivninger ved fusion og kgb af virksomhed.............c...ccciiiiiiie -4,483
Depreciation and impairment from mergers and acquisitions
Af- og nedskrivninger 30. juni 2021......cccviiiiiiiiiiiiiiiitireieereneeaeneeeaanes 3,556
Depreciation and impairment losses at 30 June 2021
Regnskabsmaessig vaerdi 30. juni 2021........cceiiiiiiiiiiiiiieiiiieieeneeaneeaneens 5,806
Carrying amount at 30 June 2021
Finansielle anlaegsaktiver 8
Financial non-current assets
Lejedepositum
og andre
tilgodehavender
Rent deposit and
other
receivables
Ce T v o L I 1V 172070 N 3,728
Cost at 1 July 2020
F N T o T« S PP -3,728
Disposals
Kostpris 30. jUNi 2021 ... .ciiiiiiiiiiiiitieiteeeneeeeeneeeeannerennnesenasesonnssnnnes 0
Cost at 30 June 2021
Regnskabsmaessig vaerdi 30. juni 2021........cceiiiiiiiiiiiiiiiiiiieieeneeeneeaneens 0

Carrying amount at 30 June 2021
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NOTER
NOTES

2021 2020
EUR EUR
EUR EUR

Tilgodehavende hos selskabsdeltagere og ledelse

Receivables from owners and management

Selskabet har i aret ydet et lan til kapitalejeren pa 21.970 EUR ekskl. renter. Renter udger 654
EUR. Lanet vil blive indfriet i efterfalgende regnskabsar ved lgnangivelse. Udlanet blev

forrentet med Nationalbankens udlansrente med et tillaeg pa 10% p.t. svarende til 10,05%.
The company provided a loan to the capital owner totalling 21.970 EUR excluding interest. Interest make up 654
EUR. The loan is to be payed back in the following financial year at salary report.

Langfristede gaeldsforpligtelser
Long-term liabilities

30/6 2021 Afdrag Restgeeld 30/6 2020

geld i alt naeste ar efter 5 ar geldialt

30/6 2021 Debt 30/6 2020

total Repayment outstanding total

liabilities next year after 5 years liabilities

Andengaeld...ccooiiiiiiiiiiiii 58,416 0 0 137,145
Other liabilities

58,416 0 0 137,145

Eventualposter mv.
Contingencies etc.

Heeftelse i sambeskatningen

Joint liabilities

Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle
kildeskatter sasom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for Bach Holding
Aalborg ApS, der er administrationsselskab for sambeskatningen.

The Company is jointly and severally liable together with the Parent Company and the other group companies in the
joint taxable group for tax on the group’s joint taxable income and for certain possible withholding taxes, such as
dividend tax, etc.

Tax payable on the Group’s joint taxable income is stated in the annual report of Bach Holding Aalborg ApS, which
serves as management Company for the joint taxation
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Marbill Denmark ApS for 2020/21
er aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar, bortset fra folgende
andringer.
Andring i anvendt
klassifikation

Anvendt regnskabspraksis er andret som fglge af
andring i praesentationsvaluta til EUR, hvor der
tidligere er aflagt regnskab i DKKR. Zndringen
sker som falge af en gget aktivitet i udlandet. Der
er foretaget tilpasning af sammenligningstal, som
er omregnet til EUR, hvor gennemsnitskurs,
statusdagens kurs samt kurs for anskaffel-
sestidspunkt er anvendt i omregningen.

regnskabspraksis og

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer
indregnes i resultatopgerelsen, safremt levering
og risikoovergang til keber har fundet sted inden
arets udgang, og safremt indtaegten kan opgares
palideligt og forventes modtaget.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter. Desuden indgar fortjeneste ved salg
af immaterielle og materielle anlasgsaktiver samt
driftstabs- og konflikterstatninger. Erstatninger
indregnes, nar indtaegten skennes at vaere rea-
lisabel.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundaer karakter i forhold til
selskabets aktiviteter. Desuden indgar tab ved
salg af immaterielle og materielle anlaegsaktiver.

Vareforbrug
Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning.
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The Annual Report of Marbill Denmark ApS for
2020/21 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class B and cer-
tain provisions applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year,
except for the following changes.

Change in and
classification

The accounting policies have been changed as a
consequence of a change made in currency, from
DKK to EUR. The change is made because of
increasing activity in foreign  countries.
Comparative figures have been altered from DKK
to EUR. The currency exchange used average
exchange rate, the exchange rate on the balance
sheet date and exchange rate on date of
aqcuisition.

accounting  policies

INCOME STATEMENT

Net revenue

Net revenue from the sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received.

Other operating income

Other operating income includes items of a
secondary nature in relation to the Group’s and
the Company’s activities. In addition, profit from
sale of intangible and tangible fixed assets as
well as business interruption and conflict
compensations are included. Compensations are
recognised when the income is deemed to be
realisable.

Other operating expenses

Other operating expenses include items of a
secondary nature in relation to the Group’s and
the Company’s activities. Losses from sale of
intangible and tangible fixed assets are also
included.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter avrige
salgs-, leverings- og administrationsomkostninger,
herunder omkostninger til markedsfering, lokaler,
tab pa debitorer, leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tillaeg og godtgerelse under aconto-
skatteordningen mv. Finansielle indtaegter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrgrer regnskabsaret. Rente-
indtaegter og -omkostninger beregnes pa amorti-
serede kostpriser.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte i egenkapitalen med den del,
der kan henfgres til posteringer direkte i egen-
kapitalen.

BALANCEN

Immaterielle anlaegsaktiver

Aktiverede  udviklingsomkostninger = omfatter
omkostninger, herunder lgnninger og gager samt
afskrivninger, der direkte eller indirekte kan
henfgres til selskabets udviklingsaktiver, og som
opfylder kriterierne herfor. Aktivet afskrives
lineaert over den gkonomiske brugstid, der er
vurderet til 5 ar. Afskrivningsperioden er fore-
taget ud fra en vurdering af den erhvervede
virksomheds markedsposition og indtjeningsprofil
samt branchemaessige forhold.

Fortjeneste eller tab ved salg af immaterielle
anlaegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste og tab indregnes i resultatopggrelsen
under andre driftsindtaegter eller andre drifts-
omkostninger.
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Other external expenses

Other external expenses include other sales,
delivery and administrative costs, including costs
of energy, marketing, premises, loss on bad
debts, lease expenses, etc

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of
social security etc., for the Company's
employees. Repayments from public authorities
are deducted from staff costs.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from securities, debt and
transactions in foreign currencies, as well as
charges and allowances under the tax-on-account
scheme, etc. Financial income and expenses are
recognised by the amounts that relate to the
financial year. Interest income and expenses are
calculated on amortised cost prices.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the Income Statement by the
share that may be attributed to the profit for
the year, and is recognised directly in equity by
the share that may be attributed to entries
directly to equity.

BALANCE SHEET

Intangible fixed assets

Acquired goodwill is measured at cost less
accumulated amortisation. Goodwill is amortised
on a straight-line basis over the expected useful
life which is estimated to 5 years. The period of
amortisation is determined based on an
assessment of the acquired Company'’s position in
the market and earnings profile, and the
industry-specific conditions.

Profit or loss from sale of intangible fixed assets
is calculated at the difference between the sales
price and the carrying amount at the time of the
sale. Profit and loss are recognised in the Income
Statement under other operating income or
other operating expenses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Materielle anlagsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive
taget i brug.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restveerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plant, fixtures and equipment

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.
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Tangible fixed assets

Land and buildings, production plant and
machinery, other plant, fixtures and equipment
are measured at cost less accumulated
depreciation and impairment losses.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the
acquisition until the time when the asset is ready
to be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restveerdi
Useful life Residual value

5 ar 0%

Profit or loss on sale of tangible fixed assets is
stated as the difference between the sales price
less selling costs and the carrying amount at the
date of sale. Profit or loss is recognised in the
Income Statement as other operating income or
other operating expenses.

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at cost. Deposits are
not depreciated.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Veerdiforringelse af anlagsaktiver
Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver samt finansielle anlags-
aktiver, der ikke males til dagsvaerdi, vurderes
arligt for indikationer pa vaerdiforringelse ud over
det, som udtrykkes ved afskrivning.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af
kapitalvaerdi og salgsvaerdien fratrukket forven-
tede omkostninger ved et salg. Kapitalvaerdien
opggres som nutidsvaerdien af de forventede
nettopengestremme fra fortsat anvendelse af
aktivet eller aktivgruppen og det forventede
provenu ved salg af aktivet eller aktivgruppen
efter endt brugstid. Der anvendes en diskon-
teringsrente, som afspejler den risikofri markeds-
rente og ejernes afkastkrav for tilsvarende akti-
ver. Vaekstraten i terminalperioden fastsaettes i
overensstemmelse med branchenormen.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe-
materialer opgeres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Nettorealisationsvaerdien for varebeholdninger
opgares som forventet salgspris med fradrag af
direkte faerdiggerelsesomkostninger og omkost-
ninger, der afholdes for at effektuere salget.
Vaerdien fastsaettes under hensyntagen til vare-
beholdningernes omsaettelighed, ukurans og
forventet udvikling i salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.
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Impairment of fixed assets

The carrying amount of intangible fixed and tan-
gible assets together with fixed assets, which are
not measured at fair value,, are assessed
annually for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the recoverable
amount is lower than the carrying amount, the
asset is written down to the recoverable amount.

The recoverable amount is calculated at the
higher of the capital value and the sales value
less expected costs of a sale. The capital value is
determined as the Company's share in the
current value of the net cash flows which the
subsidiary is expected to generate through its
activities and from sale of assets after the end of
their useful lives. A discount rate is used which
reflects the risk-free market rate and the
owners'  minimum return on interest
requirements for similar assets. The growth rate

in the terminal period is determined in
accordance with the standards within the
industry.

Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable amount is lower
than cost, the inventories are written down to
the lower amount.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation and similar
costs.

The net realisable value of inventories is stated
at the expected sales price less direct completion
costs and costs incurred to execute the sale and
is determined with due regard to marketability,
obsolescence and development in expected sales
price of the inventories.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is written down to meet expected losses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat for-
deles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrgrende
skattemaessige underskud. De sambeskattede sel-
skaber indgar i acontoskatteordningen. Tilgode-
havende og skyldigt sambeskatningsbidrag
indregnes i balancen under henholdsvis omsaet-
ningsaktiver og gaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at blive anvendt inden for en overskuelig
arraekke, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen bort-
set fra poster, der fgres direkte pa egenkapitalen.

Gealdsforpligtelser
Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.

Periodeafgraensningsposter, passiver
Periodeafgraensningsposter indregnet under pas-
siver omfatter modtagne betalinger vedrerende
indtaegter i de efterfalgende ar.
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Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the Balance Sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish Group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the tax-on-account scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carryforwards, are measured at the
amount at which the asset is expected to be used
within a reasonable number of years, either by
setoff against tax on future earnings or by setoff
against deferred tax liabilities within the same
legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the Balance Sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
The amortised cost of current liabilities
corresponds usually to the nominal value.

Accruals, liabilities

Accruals recognised as liabilities include
payments received regarding income in
subsequent years.



