TREKRONER REVISION A/S

GODKENDTE REVISORER

IceChem Tankers ApS
Tuborg Boulevard 5, 2.
2900 Hellerup

CVR-nr. 3994 06 20
CVR no. 39 94 06 20

Arsrapport for 2021
Annual report for 2021

(3. regnskabsar)
(3th Financial year)

Arsrapporten er fremlagt og godkendt
pa selskabets ordinere generalforsam-
ling den

Adopted at the annual general meeting on

Michael Uttenthal Adeltoft
dirigent

chairman

UNIVERSITETSPARKEN 2 - 4000 ROSKILDE - TLF. 4636 1199 - CVR-NR. 28 99 13 55

Penneo dokumentnagle: A8JIW-CO07C-VTSF5-VSCOG-I80BW-OQLJ5



TREKRONER REVISION A/S

GODKENDTE REVISORER

Indholdsfortegnelse
Table of contents

Pategninger

Statements

Ledelsespategning

Statement by management on the annual report

Revisors erklering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Ledelsesberetning
Management's review

Arsregnskab

Financial statements

Anvendt regnskabspraksis
Accounting policies

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Balance 31. december
Balance sheet 31 December

Egenkapitalopgerelse

Statement of changes in equity

Noter
Notes

Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the
original Danish text. In the event of disputes or misunderstandings arising from the interpretation of

the translation, the Danish language version shall prevail.

Side
Page

10

11

13

14

Penneo dokumentnagle: A8JIW-CO07C-VTSF5-VSCOG-I80BW-OQLJ5



TREKRONER

REVISION A/S

GODKENDTE REVISORER

Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 1. januar -
31. december 2021 for IceChem Tankers ApS.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2021 og resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen er-

kleerer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Hellerup, den 31. January 2022
Hellerup, 31 January 2022

Direktion
Executive board

Michael Uttenthal Adeltoft

The executive board has today discussed and
approved the annual report of IceChem
Tankers ApS for the financial year 1 January -
31 December 2021.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2021 and of the
results of the company's operations for the
financial year 1 January - 31 December 2021.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

The financial statements have not been
audited. Management considers the criteria for
not auditing the financial statements to be met.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Revisors erklering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i IceChem Tankers ApS

Vi har opstillet arsrapporten for IceChem
Tankers ApS for regnskabsaret 1. januar - 31.
december 2021 pa grundlag af selskabets bog-
foring og  ovrige oplysninger, som
virksomheden har tilvejebragt.

Arsrapporten omfatter anvendt regnskabsprak-
sis, resultatopgerelse, balance, egenkapitalop-
gorelse og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansiel-
le oplysninger.

Vi har anvendt vor faglige ekspertise til at assi-
stere virksomheden med at udarbejde og pree-
sentere arsrapporten i overensstemmelse med
arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International
Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers
etiske adferd (IESBA Code) herunder
principper om integritet,  objektivitet,
professionel kompetence og forneden omhu.

Arsrapporten samt nejagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til
opstillingen af arsrapporten, er virksomhedens
ansvar.

Da en opgave om opstilling af finansielle op-
lysninger ikke er en erkleringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
nogjagtigheden eller fuldsteendigheden af de op-
lysninger, virksomheden har givet os til brug
for at opstille arsrapporten. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om,
hvorvidt arsrapporten er udarbejdet i overens-
stemmelse med arsregnskabsloven.

To the shareholder of IceChem Tankers ApS

We have compiled the financial statements of
IceChem Tankers ApS for the financial year 1
January - 31 December 2021 based on the
company's bookkeeping records and other
information made available by enterprise.

The financial statements comprises a summary
of significant accounting policies, income
statement, balance sheet, statement of changes
in equity and notes.

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial
Statements Act. We complied with the relevant
provisions of the Danish Act on Approved
Auditors and with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code), including principles relating to
integrity, objectivity, professional competence
and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are the
enterprise’s responsibility.

As a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information provided by enterprise for our
compilation of the financial statements.
Accordingly, we do not express an audit or a
review conclusion on whether the financial
statements have been prepared in accordance
with the Danish Financial Statements Act.
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Revisors erklering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Roskilde, den 31. January 2022
Roskilde, 31 January 2022

Trekroner Revision A/S
Godkendte Revisorer

CVR-nr. 2899 13 55
CVR no. 28 99 13 55

Michael Plehn
Statsautoriseret revisor

MNE-nr. mne34455
MNE no. mne34455
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Selskabsoplysninger
Company details
Selskabet IceChem Tankers ApS
The company Tuborg Boulevard 5, 2.
2900 Hellerup
CVR-nr.: 3994 06 20
CVR no.:
Regnskabsperiode: 1. januar - 31. december 2021
Reporting period: 1 January - 31 December 2021
Hjemsted: Gentofte
Domicile: Gentofte
Direktion Michael Uttenthal Adeltoft
Executive board
Revisor Trekroner Revision A/S
Auditors Godkendte Revisorer

Universitetsparken 2
4000 Roskilde
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Ledelsesberetning
Management's review

Selskabets vzaesentligste aktiviteter

Selskabets formal er at drive kommercielt
management af kemikalietankskibe, samt
enhver aktivitet der efter direktionens sken star
1 forbindelse hermed.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2021 udviser
et overskud pd kr. 244.647, og selskabets
balance pr. 31. december 2021 udviser en
egenkapital pa kr. 294.647.

Business review

The purpose of the company is to conduct
commercial management of chemical tanker
vessels, as well as any activity which,
according to the management's assessment, is
associated with.

Financial review

The company's income statement for the year
ended 31 December 2021 shows a profit of kr.
244.647, and the balance sheet at 31 December
2021 shows equity of kr. 294.647.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for IceChem Tankers ApS for
2021 er aflagt 1 overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder med tilvalg af regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis er uaendret i
forhold til sidste éar.

Arsrapporten for 2021 er aflagt i kr.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtagter i takt
med, at de indtjenes. Herudover indregnes
vardireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vardi kan méles
palideligt.

Forpligtelser indregnes i1 balancen, nér det er
sandsynligt, at fremtidige ekonomiske fordele
vil fragd selskabet, og forpligtelsens verdi kan
males palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende méles aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lebetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belab.

The annual report of IceChem Tankers ApS for
2021 has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to reporting class B entities, as
well as provisions applying to reporting class
C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2021 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten aflaegges, og som be- eller af-
kreefter forhold, der eksisterede pd balanceda-
gen.

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i1 arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
oms&tning, samt andre driftsindtegter med
fradrag af omkostninger til ravarer og hjelpe-
materialer og andre eksterne omkostninger.

Nettoomsztning

Nettoomsatningen males til dagsvaerdien af
det aftalte vederlag ekskl. moms og afgifter.
Alle former for afgivne rabatter er fratrukket i
nettoomsatningen.

Andre driftsindtaegter

Andre driftsindtegter indeholder regnskabs-
poster af sekunder karakter i forhold til virk-
somhedens aktiviteter, herunder fortjeneste
ved salg af immaterielle og materielle anlaegs-
aktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pd debitorer, operatio-
nelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue,
and other operating income less costs of raw
materials and consumables and other external
expenses.

Revenue

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and
other indirect taxes. Revenue is net of all types
of discounts granted.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of
intangible assets and items of property, plant
and equipment.

Other external costs

Other external costs include expenses related
to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item is
net of refunds made by public authorities.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af materielle anleegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de beleb, der ved-
rorer regnskabséret. Finansielle poster omfatter
renteindtaegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedreren-
de veardipapirer, geld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleg og godtgerelse un-
der acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indregnes
i resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte i egenkapita-
len med den del, der kan henfores til posterin-
ger direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Andre anleg, driftsmateriel og inventar males
til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restverdi efter afsluttet
brugstid.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of property, plant
and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses, financial
expenses relating to finance leases, realised
and unrealised capital/exchange gains and
losses on securities, liabilities and foreign
currency transactions, amortisation of financial
assets and liabilities and surcharges and
allowances under the Danish Tax Prepayment
Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

Balance sheet
Tangible assets
Fixtures and fittings, tools and equipment are

measured at cost less accumulated depreciation
and impairment losses.

The depreciable amount is cost less the
expected residual value at the end of the useful
life.
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Anvendt regnskabspraksis
Accounting policies

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug. For
egne fremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages lineare afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restverdier:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pa under kr. 30.700
omkostningsferes i1 anskaffelsesaret.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kassebehold-
ning samt indestaende i pengeinstitutter.

Egenkapital

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Geeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leve-
randerer, tilknyttede virksomheder samt anden
geld, maéles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel vaerdi.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use. The cost of self-constructed assets
comprises direct and indirect costs of
materials, components, sub-suppliers and
wages.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid Restveaerdi
Useful life Residual value

3-5ér 0%
3 -5 years 0%

Assets costing less than kr. 30.700 are
expensed in the year of acquisition.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Equity

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable
income for previous years and tax paid on
account.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger
Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle

anlegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Finansielle omkostninger

Financial costs

Resultat for skat
Profit/loss before tax

Skat af drets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Foreslaet udbytte
Proposed dividend for the year

10

Note 2021 2020
kr. kr.
6.214.100 6.090.181
1 -5.869.407 -5.739.392
344.693 350.789
-26.335 -20.699
318.358 330.090
-1.705 -1.167
316.653 328.923
2 -72.006 -71.412
244.647 257.511
244.647 257.511
244.647 257.511
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlegsaktiver
Tangible assets

Anlzgsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

11
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GODKENDTE REVISORER

Note 2021 2020

kr. kr.
56.171 82.506
56.171 82.506
56.171 82.506
743.137 1.281.605
15.564 13.802
758.701 1.295.407
258.478 95.478
1.017.179 1.390.885
1.073.350 1.473.391
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year
Egenkapital

Equity

Anden gald, feriepengeforpligtelse
|Other payables, holiday pay

Langfristede geeldsforpligtelser

Total non-current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede geeldsforpligtelser

Total current liabilities

Geldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Note 2021 2020
kr. kr.
50.000 50.000
244 .647 257.511
294.647 307.511
521.858 521.858
3 521.858 521.858
25.111 25.275
42.006 71.412
189.728 547.335
256.845 644.022
778.703 1.165.880
1.073.350 1.473.391

12
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. januar 2021
Equity at 1 January 2021

Betalt ordinzert udbytte

Ordinary dividend paid

Arets resultat

Net profit/loss for the year

Foreslaet udbytte

Proposed dividend for the year
Egenkapital 31. december 2021
Equity at 31 December 2021

REVISION A/S

GODKENDTE REVISORER

Foreslaet ud-

Virksomheds- Overfort  bytte for regn-
kapital resultat skabséret L alt
Share capital Retained Proposed Total
earnings dividend for the
year
50.000 257.511 307.511
0 -257.511 -257.511
0 244.647 0 244.647
0 -244.647 244.647 0
50.000 244.647 294.647

13
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Noter
Notes

1

Personaleomkostninger
Staff costs

Lenninger
Wages and salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal beskeaftigede medarbejdere
Average number of employees

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat

Current tax for the year

Langfristede gaeldsforpligtelser
Long term debt

Anden gzeld, feriepengeforpligtelse
|Other payables, holiday pay

Mellem 1 og 5 ar

Between I and 5 years
Langfristet del
Non-current portion

Ovrig kortfristet anden geeld
Other short-term other debt

Kortfristet del

Current portion

14

2021 2020
kr. kr.
5.369.538  5.297.235
458.400 410.500
38.761 29.679
2.708 1.978
5.869.407  5.739.392
4 3
72.006 71.412
72.006 71.412
521.858 521.858
521.858 521.858
189.728 547.335
189.728 547.335
711586  1.069.193
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