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Ledelsespitegning

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabséret 01.05.2013
-31,12.2013 for WOOX Innovations Denmark A/S.

Arsrapporten aflegges i overensstemmelse med
drsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2013 samt af
resultatet af virksomhedens aktiviteter for regn-
skabséret 01.05.2013 - 31.12.2013.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamiingens
godkendelse,

Kebenhavn, den 22.05.2014
Copenkagen, 22.05.2014

kti

e 80)

Christer O. N. Jongyon Byfors

Direkter
chief exocutive afficer

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of WOOX Innovations Denmark A/S for the
Jinancial year 01.05.2013 - 31.12.2013.

The annual report Is presented in accordance with
the Danish Financial Statements Acl.

In our opinion, the financial statements give a true
and fair view of the Entity's financial position at
31.12.2013 und of the results of its operations for
the financial year 01.05.2013 - 31.12.2013,

We believe that the management commentary con-
tains a fair review of the gffairs and conditions re-
Jerred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.
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WOOX Innovations Denmark A/S

Den uafheengige revisors erkleerin-
ger

Til kapitalejerne i WOOX Innovations
Denmark A/S

Pitegning pA Arsregnskabet

Vi har revideret Arsregnskabet for WOOX Innovations
Denmark A/S for regnskabsiret 01.05.2013 - 31.12.2013,
der omfatter anvendt regnskabspraksis, resultatopgerelse,
balance, egenkapitalopgerelse og nater. Arsregnskabet
udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for Arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af el Arsregn-
skab, der giver et retvisende billede i overensstemmelse
med &rsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nadvendig
for at udarbejde et Arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl,

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om Arsregn-
skabet p4 grundlag af vores revision. Vi har udfert revisi-
onen i overcnssiemmelse med internationale standarder
om revision og yderligerc krav ifolge dansk revisorlov-
givning. Dette kraver, ai vi overhiolder etiske krav samt
planlxgger og udforer revisionen for at opnd hoj grad af
sikkerhed for, om &rsregnskabet er uden vassentlig fejlin-
formation.

Independent auditor's reports

To the owners of WOOX Innovations
Denmark A/S

Report on the financial statements

We have audited the financial statements of WOOX
Innovations Denmmark A/S for the financial yoar
01.05.2013 - 31.12.2013, which comprise the accounting
policles, income statement, balance sheel, statement of
changes in equity and nates. The financlal statements are
prepared In accardance with the Danlsh Financlal
Statements Act.

Management’s responsibllity for the financial
Statements

Muanageineni is responsible for the preparation of finan-
clal statements that give a true and fair view in accord-
ance with the Danish Financlal Siatements Act and for
such internal contral as Management determines Is nec-
essary fo enable the preparation of financlal statements
that are fiee from materlal misstatement, swhether due 1o
fraud or error.

Auditor's responsibility

Our responsibility is 10 express an opinion on the finan-
clal statements based on onr audir. We conducied onr
audit In accordance with Imternational Stendards on
Auditing and additlonal requirements under Danish audit
regulation. This requires that we comply with ethical
reguirements and plan and peyforin the audit to obtaln
reasonable assurance about vhether the financial state-
nents are fiee from material misstateinent.
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Den uafheengige revisors erkleerin-
ger

En revision omfaiter udferelse af revisionshandlinger for
at opnd revisionsbevis for belab og oplysninger i drsregn-
skabet. De valgte revisionshandlinger afhanger af revi-
sors vurdering, herunder vurdering af risici for vasentlig
fejlinformation i &rsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer
revisor intern kontrol, der er relevant for virksomhedens
udarbejdelse af et 4rsregnskab, der piver et retvisende
billede. FormAlet hermed er at udforme revisionshandlin-
ger, der er passende efler omstendighederne, men ikke at
udtrykke en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En rvevision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmeessige skon er rime-
lige sam1 den samlede praesentation af drsregnskabet,

Det er vores opfatieise, at det opnlede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

De! er vores opfattelse, at drsregnskabet giver et retvisen-
de billede af sclskabets aktiver, passiver og finansielle
stilling pr. 31.t2.2013 samt af resultatet af selskabets
aktiviteter for regnskabséret 01.05.2013 - 31.12.2013 i
overensstemmelse med Arsregnskabstoven.

Erklering i henhold til anden lovgivning
og ovrig regulering

Supplerende oplysninger vedrorende andre for-
hold

Selskabet opbevarcr i strid med bogfaringsloven dele af
regnskabsinaterialet i udlandet som folge af koncernens

politik om drifl af it-systemer. Ledelsen kan ifalde ansvar
for dette forhold.

Independent auditor's reports

An audit involves performing procedures 1o obtain audit
evidence abaut the amonnis and disclosures in the finan-
cial stetements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks
of material misstatements of the financial statements,
whether due to fraud or error. In making those risk as-
sessments, the auditor considers internal control relevant
to the Entiy's prepuration of financial statements that
give a trug and falr view in order to design audit proce-
dures that are appropriate in the circumstances, but not
Jor the purpose of expressing an opinion on the effective-
ness of the Entity’s iternal control. An audit also in-
cludes evaluating the appropriatensss of accounting
policles used and the reasonableness of accounting astl-
mates made by Managemem, as well as the overall
presentation of the financial statements.

We believe that the andit evidence we have obtained is
sufficient and appropriate 10 provide a basls for our andit
opinion.

Our audit has not resulted In any qualification.

Opinion

In our opinion, the financlal statements give a true and
Jair view of the Company's financial position at
31.12.2013 and of the resulls of lts operations for the
Sinanclal vear 01.05.2013 - 31.12.2013 in accordance
with the Danish Financial Statements Act.

Report on other legal and regulatory re-
quirementis

Emphasis of matter regarding other Issues

Contrary to the Danish Bookkeepeing Act. the Company
preserves purt of the acconnting recards abroad due 1o
Group policy on operation of 1T systems. Management
may he held Nable in vespeet of this maiter.
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Den uafheengige revisors erkleerin- Independent auditor’s reports

ger

Udtalelse om ledelsesberetningen Statement on the management commen-
tary

Vi har i henhold til &rsregnskabsloven gennemleest ledel- Pursuant to the Danish Financial Siatements Acl, we

sesberetningen, Vi har ikke foretaget yderligere handlin- have read the management connmentary. We have nor

ger i tillesg til den udforte revision af rsregnskabel. performed any further procedures In addition to the audit

of the financial statements.

Det er pd denne baggrund vores opfatielse, at oplysnin- On this basis, it is owr apinion that the fnformation pro-
gerne i ledelsesberetningen er i overensstemmelse med vided in the management conmentary Is consistent with
drsregnskabet, the financial statements.

Kebenhavn, den 22.05.2014
Copenhagen, 22.05.2014

KPMG

tsautorisere Revisionspartnerselskab

T
David Olafssap Christian Fausﬁ})
statsautoriseret revisor statsauloriseret revisor-

Stare duthorised Public Accoumant Stare Authovised Public Accomam
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Ledelsesberetning

Hovedaktivitet

Selskabet har specialiseret sig | distribution og mar-
kedsfering af en bred vifie af Philips forbrugerelek-
tronik produkier. Virksomhedens produkter — lyd,
horetelefoner, video, hjemmebio, multimedie,
kommunikation og tilbehor — afspejler et lobende
engagement til meningsfuld innovation i tilsluttet
underholding, WOOX Innovations har en ferende
markedsposition under Philips brand i vigtige kate-
gorier, herunder lydsystemer, dockingstationer,
hojtalere, heretelefoner og tilsluttet lyd.

Udvikling i aktiviteter og skonomiske
forhold

WOOX Innovations Denmark startede sin kommer-
cielle drift den 4. november 2013 som selvsteendigt
datterselskab af Philips. Med et salg pd 11,2 mio. kr.
i 2013 er WOOX Innovations ogsa en af de forende
dedikerede tilsluttet underholdingsvirksomheder i
omrédet. Omkostninger ved etablering af selskabet
er 0 kr. Egenkapltalen pr. 31.december 2013 ud-
gjorde 1.137.734 kr. Resultatet for 2013 pa 137.734
kr, er i overensstemmelse med ledelsens forventnin-
ger. For 2014 forventes WOOX Innovations Den-
mark al levere et solidi resultat.

Management commentary

Primary activities

The company specializes in disiribution and market-
ing of a wide range of Philips consumer electronics
products. The company's products — audio, head-
phones, video, home cinema, multimedia, home
communications and accessories — reflect an ongo-
ing commitment to meaningfil innovation in con-
necied entertainment. WOOX Innovations holds a
leading martket position under the Philips brand in
key categories including audio systems, docking
stations, sound bars, headphones and connected
audio.

Development in activities and finances

Woox Innovations Denmark staried ils commercial
operation on the 4'% of November 2013, as a
standalone subsidiary of Philips. With sales of DKK
11.2 million in 2013, WOOX Innovations is also one
of the leading dedicated comnected entertainment
compaiies in the area. Costs related to the estab-
lishment of the company is DKK 0. The equity al
31 December 2013 was DKK 1,137,734. The result
Jor 2013 of DKK 137,734 is according 1o Manage-
ment's expeciations. For 2014 Woox Innovaiions
Denmark expects to deliver a solid resull.
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Ledelsesberetning

Begivenheder efter balancedagen

Philips bekendtgjorde den 28. april 2014 underskri-
velsen af en aftale om salg af WOOX Innovations
Ltd (WOOX Innovations Denmarks ultimative mo-
derselskab), dets lyd-, video-, multimedie- og, Lilbe-
hersforretning til Gibson Brands, Inc., et globalt
musik- og livsstilsselskab, Handlen forventes afslut-
tet i anden halvdel af 2014, underlagt sedvanlige
betingelser, herunder lovgivningsmassige indsen-
delser og samarbejdsudvalgsprocedurer. Der er ikke
efterfolgende indtridt forhald, der veesentligt pavir-
ker vurderingen af drsrapporten.

Management commentary

Events afier the balance sheet date

On 28* of April 2014 Philips announced the signing
of an agreement regarding the sale of WOOX Inno-
vations Ltd (Woox Imovations Denmark ultimate
paren), its Audio, Video, Multimedia and Accesso-
ries business, 1o Gibson Brands, Inc., a global mu-
sic and lifestyle company. The deal Is expected to
close in the second half of 2014, subject fo custom-
ary conditions, including regulatory filings and
works council procedures. There have been no sub-
sequent evenis considerably affecting the evaluation
of the annual report.
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Anvendt regnskabspraksis

Regnskabsklasse
Arsrapporten for 2013 er aflagt i overensstemmelse

med &rsregnskabslovens bestemmelser for regn-
skabsklasse B.

Der er tale om selskabets ferste regnskabsér, hvor-
for Arsregnskabet ikke indeholder sammenlignings-
tal. Selskabets farste regnskabsér omfatter perioden
1. maj - 31. december 2013.

Generelt om indregning og méling

Aktiver indregnes i balancen, ndr det som feige af
en tidligere begivenhed er sandsynligf, at fremtidige
ekonomiske fordele vil tilflyde virksomheden, og
aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, ndr virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige ekonomiske fordele vil frag virksom-
heden, og forpligtelsens veerdi kan mdles pélideligt.

Ved forste indregning méles akliver og forpligtelser
til kostpris. Maling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling lages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden rsrap-
porien aflaspges. og som be- eller afkrefier forhold,
der eksisteredc pa balancedagen.

1 resuliatopgorelsen indregnes indizgter, i taki med at
de indtjenes. mens omkostiinger indregnes med de
belob. der vedrorer regnskabsérel,

Accounting policies

Reporting class
This annual report 2013 has been presented in ac-

- cordance with the provisions of the Danish Finan-

cial Statements Act governing reporting class B.

This is the company's first financial year which is
why the annual report does not hold comparative
Sigures. The company's first financial year covers
the period 1 May — 31 December 2013.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior eveni that fiture
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabiltties are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and il is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured af cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presemation of the anmual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measuremen.

Income is recognised in the income statemeni when
earned, whereas costs are  recognised hy  the
amounis aliribwable 1o this financial veor.
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Anvendt regnskabspraksis

Omregning af fremmed valuta
Transektioner | fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, peldsforpligtelser og andre monetazre poster
i fremmed valuta, som ikke er afregnet pA balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pA henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgorelsen
som finansiclle poster. Materielle og immaterielle
anlegsaktiver, varebeholdninger og andre ikke-
monetere aktiver, der er kebt i fremmed valuta,
omregnes til historiske kurser,

Resultatopgorelsen

Nettoomsgetning

Indiasgter fra salg af handelsvarer indregnes i netto-
omsetningen, nér overgang af de vesentligste for-
dele og risici 1il keber har fundet sted, indteegten
kan opgores palideligt og betaling forventes modta-
get. Tidspunktet for overgang af de vasentligste
fordele og risici tager udgangspunkt i standardiscre-
de leveringsbetingelser baseret pa Incoterms® 2010,

Vareforbrug

Vareforbrug omfatier regnskabsdrets vareforbrug
malc til kostpris, reguleret for saxdvanlige lagemed-
skrivninger.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency (ransac-
tions are franslated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate al the Iransaction date and
the one in effect at the payment date, or the rate af
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Praperty, plamt and equipment, intangible assels,
invenlories and other non-monetary assets that have
been purchased in foreign currencies are translated
using hisiorical rates.

Income statement

Revenue

Income from sale of goads is recognised in revenye
when the transfer of the most significant benefits
and risks has taken place 1o the buyer, when the
income can be reliably measwred and payment is
expecled received. The time of iransfer of the most
significant benefits and risks is based on standard
delivery terms on basis of Incoterms® 2010.

Cost of sules

Cost of sules comprises cosis of sales for the finan-
cial year measured at cost, adjusied for ordinary
inventory write-cowns.
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Anvendt regnskabspraksis

Andre eksterne omkostninger

Andre eksteme omkostninger omfatter omkostnin-
ger, der vedrorer virksomhedens primere aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgr endvidere nedskrivninger af tilgode-
havender indregnet under omsetningsaktiver.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager sével
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Af- og nedskrivninger

AF- og nedskrivninger af immatcrielle aniagsaktiver
bestdr af regnskabsarets af- og nedskrivninger op-
glort ud fra henholdsvis de fastsatte restveerdier og
brugstider for de enkelte akliver og gennemferte
nedskrivningstest og af gevinster og tab ved salg af
og immaterielle anlagsaktiver.

Andre finansielle omkostninger

Andre finansiellc omkostninger bestdr af renteom-
kostninger, herunder renteomkostninger fra geld 1il
tilknyttede virksomheder, netiokursiab vedrorende
vardipapirer, gzeld og transaktioner i fremmed valu-
1a, amortisering af finansielle forpligtelser samt
tilleeg under acontoskatieordningen mv.

Skat

Arets skat, der bestdr af drets aktuelle skat og &n-
dring al udskudt skat, indregnes i resultatopgorelsen
med den del, der kan henfores til drets resultat, og
direkte pA cpenkapitalen med den del. der kan hen-
fores til posteringer dirckte pa cgenkapitalen.

Accounting policies

Other external expenses

Other external expenses include expenses relating
10 the Entity’s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes wrile-
downs of receivables recognised in currenl assets.

Staff costs

Staff costs comprise salaries and wages as well as
soclal security contributions, pension contributions,
elc for entity staff.

Amortisation, depreciation and impairment losses
Amortisalion, depreciation and impairmemnt losses
relating to inlangible assets comprise amortisation,
depreciation and impairment losses for the financial
year, calculated on the basis of the residual values
and useful lives of the individual assets and impair-
ment lesting as well as gains and losses froin the
sale of intangible.

Other financial expenses

Other financial expenses coinprise interes! expens-
es, including interest expenses an payables 1o group
enterprises, nel capital losses on securities, paya-
bles and transactions in foreign currencies, amorti-
sation of financial liabilities as well as tax sur-
charge under the Danish Tax Prepaymeni Scheme.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement hy the portion attributable
10 the profit for the year winl recognised divectly in
cquity by the portion aiiributable 1o entries directly
in equiiy.
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Anvendt regnskabspraksis

Selskabet er sambeskattet med Philips koncemens
danske virksomheder. Philips Danmark A/S er ad-
ministrationsselskab for sambeskatningen. Den ak-
tuclle danske selskabsskat fordeles mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster (fuld fordeling med refusion
vedrerende skattemassige underskud).

Balancen

Goodwill

Goodwill afskrives linemrt over den vurderede
brugstid, der fastleepges p& baggrund af ledelsens
erfaringer inden for de enkelie forretningsomrader.
Afskrivningsperioden udgor 7 &r.

Goodwill nedskrives til genindvindingsveerdi, hvis
denne er lavere end den regnskabsmaessige veerdi.

Tilgodehavender

Tilgodehavender mdles til amortiseret kostpris, der
sezdvanligvis svarer til nomine) verdi, med fradrag
af nedskrivninger til imedeggelse af forventede tab.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmzessige og skattemessige veerdi-
er af aktiver og forpligtelser, hvor den skattemessi-
ge vaerdi af aktiverne opgeres med udgangspunkt i
den planlagic anvendelse af det enkelte aktiv.

Udskudie skatteaktiver, herunder skatievardien ar
fremforselsherettigede, skattemassige underskud,
indregnes i balancen med den veerdi, aktivet forven-
tes at kunne reafiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som netioskatteak-
tiver.

Accounting policies

The Entity Is jointly taxed with Danish entities of the
Philips Group. Philips Danmark A/S Is the adminis-
trative company of the joini taxation. The current
Danish income tax is allocated among the jointly
faxed entities proportionally to their tavable income
(full allocation with a refund concerning tax losses).

Balance sheet

Goodwill

Goodwill is amortised straight-line over its eslimat-
ed useful life which is fixed based on the experience
gained by Management for each business area. The
amortisation period is seven years.

Goochvill is wrilten down to the lower of recovera-
ble amount and carrying amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debis.

Deferred tax

Deferred lax is recognised on all temparary differ-
ences between the carrying anmouni and tax-based
value of assets and labilities, for which the tax-
based valwe of assels is calewlated based on the
planned use of each assel.

Deferred tax assets, incliding the tax base of 1ax
loss carryforwards, are recognised in the balance
sheet af their estimated realisuble value, elther as a
set-off ugainst deferred tax liabilities or as net tax
assets.
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Anvendt regnskabspraksis

Andre finansielle forpligtelser
Andre finansielle forpligtelser méles til amortiserel
kostpris, der seedvanligvis svarer til nominel veerdi.

Skyldig og tilgodchavende selskabsskat

Aktuelle skalteforpligteiser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat..

Accounting policies

Other financial liabllities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Income tax recelvable or payable

Current iax payable or receivable is recagnised in
the balance sheel, stated as lax caleulated on this
year's laxable income, adjusted for prepald tax.
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Resultatopgerelse for 2013
Incote statement for 2013

Note 2013

Notes _____ DKK

Nettoomsaztning 11.207.119
Revenue
Vareforbrug (10.009.221)
Cosi of sales
Andre eksterne omkostninger (494.034)
Orher external expenses
Bruttoresnitat 703.864
Gross profitloss
Personaleomkostninger i (482.564)
Stgff costs
Af- og nedskrivninger (24.148)
Awiortisarion. deprectation and lupairient losses
Driftsresultat 197.152
Operating profitioss
Andre finansielle omkostninger 2 (17.336)
Other finaitcial expenses
Resultat af ordinsere aktiviteter for skat 179.816
Profitfloss from ordinary activities Scfore tax
Skat af ordingert resultat 3 (42.082)
Tux on prafivicss from ordinary activities
Arets resultat 137.734
Profidloss for the year
Forslag til resultatdisponering
FProposed distribution of profitfloss
Overfort resullat 137,734
Retwned carnings

_131.734
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Balance pr. 31.12.2013

Balance sheet at 31.12.2013

Goodwill
Goochrill

Immaterielle anlegsaktiver
latangible assets

Anlegsaktiver
Fived aszety

Tilgodehavender fra salg og tjenesteydelser
Trude recelvables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Orher recanvathles

Tilgodehavender
Recelvables

Omseetningsaktiver
Currenst asvets

Aktiver

Asgets

Note

2013
DKK

990.049

990.049

990049

10.864.708
3.768.548

66.650

14.699.906

14.699.906

15.689.955
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Balance pr. 31.12.2013
Belance sheet a1 31.12.2013

Note 2013

—Nos  ____ DKK

Virksomhedskapital S 501.000
Contributed capital
Overkurs ved emission 499,000
Unpeld comtribeued capial
Overfert overskud eller underskud 137.734
Retained earings
Egenkapital 1.137.734
Egully
Udskudt skat 26.562
Defarved tax
Hensatte forpligtelser 26.562
Provistois
Bankgld 6 73.931
Bank loans
Leveranderer af varer og tjenesteydelser 563.030
Nde payables
Geeld til tilknyttede virksomheder 11.300.744
Payables 1o group onterprises
Skyldig selskabsskat 15.520
fncame tax paynble
Anden geld 2.572.434
Other payables
Kortfristede geeldsforpligteiser 14.525.659

Cuirrent Habilltles calser than provistons
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Balance pr. 31.12.2013

Balauce sheet a131.12.2013

Geeldsforpligtelser
Liabilitles othor than provisions

Passiver
Equity and liabiliries

lkke-indregnede leje- og leasingforpligtelser
Unrecognised rental and lease coimmitments

Eventuslforpligtelser
Caniingens Kabilities

Nertstiende parter med beslemmende indflydelse
Related parties with conirol

Ejerforhold
Ownership

Koncemforhold
Consolldation

10

1"

14.525.659

15.689.9S5
L
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Egenkapitalopgorelse for 2013

Stateisent of changes in eqalty for 2003

Egenkapital primo

Equity boghunhig of year
Kapitalforhajelse

Increase of eapital

Arets resultat

Profivicss for the year
Egenkapital ultimo

Equelty end of year

Overfort
Virksomheds- Overkursved  overskud eller
kapital emission underskud lalt

Contributed capital Share premlun Rotalned eamings Towd
DKK DKK DKK DKK
500.000 0 0 500.000
1.000 499.000 0 500.000
0 0 137.734 137.734
501.000 499.000 137.734 1.137.734
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Noter

Notes

1. Personaleomkostninger
1. Staff costs

Gager og lon

Wages and sularies

Pensioner
Pensiai costs

Andre omkostninger til social sikring
Otlier social security costs

Andre personaleomkostninger
Other staff costs

2, Andre finansielle omkostninger
2. Other flnancinl expenses

Finansielle omkostninger {ra tilknyttede virksomheder
Financlal expenses from group eneiprises

3. Skat af ordineert resultat
3. Yax on profiv/ioss frem ordinary activities
Aktue) skat

Curret tax

JZindring af udskudt skat
Change in deferred tax

2013

DKK

395.853
67.599
1.691

17.421

482.564

2013

DKK

17.336

17.336

2013

DKK

15.520

26.562

42.082
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Noter
Notes
Goodwill
Goodwill
DKK
4, Immaterielle anlgsaktiver
4, Intangtble assets
Tilgange 1.014,197
Additlons —
Keostpris ultimo 1.014.197
Cost end of year -
Arets afskrivninger (24.148)
Amariisation for the year
Af- og nedskrivninger ultimo (24.148)
Aenortisation and lnpalrinent lasses end of yenr
Regnshabsmaeessig veerdi ultinto 990.049
Carrylug amount end of year
PAlydendc Nominel
Antal veerdi veerdi
Neominal
Namber Par value weliie
DKK DKK
5. Virksomhedskapital
8. Contributed ccpital
Ordinere aktier 501 1.000,00 501.000
Ordinary shares —_—
§01 501.000
6. Bankgeeld
6. Bank loans

Ud af tilgodehavender hos tilknyttede virksomheder vedrerer 1.161 Lkr. likvider i koncernens cashpool.
Ot of receivables from group enterprises. 1 161 TOKK Iz caxh ted to group cash poal,
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Noter

Notes
2013
DKK

7. Ikke-indregnede leje- og leasingforpligtelser

7. Unrecoguised rentol and lease conwnitients

Forpligtelser i henhold 1il leje- eller leasingkontrakier frem til udieb 371.050
Conmintmenis wider rental agreements or laases until expiry

Selskabet har indgaet operationeile leasingaftaler med felgende belob:
Resterende lobetid 41 méender med en gennemsnitlig betaling p& 4 TDKK, Totalt 183 TDKK

Resterende lobetid 45 miender med en gennemsnitlig betaling pA 4 TDKK, Totalt 188 TDKK.
“The Company has entered into operaling leases in the following amounts:

Remaining teas m 41 months with an average monthly payment of DKK 4 thousand, totalling DKK 183 thousand
Remaining tenns i 45 mouths with an average monthly payment of DKK 4 thousand, tatatling DKK 188 thousend

8. Eventualforpligtelser
8, Contingeut linbilitles

Selskabet er sambeskattet med de andre danske selskaber i Philips-koncernen. De sambeskattede selskaber har

solidarisk ubegrenset ansvar for danske selskabsskatter og kildeskatter pd udbytter, renter o royalties.

‘e Company is joinily taxed with the other Danish companies in the Fhilips Group The companies included in tho joint taxaiion have joint and severa)
unlimited lichility for Danish comporation taxes and withhokding toxes on dividends, intorest and reyalties

9. Neertstdende parter med bestemmende indflydelse
9. Related parties with control

WOOX Innovations Netherlands B.V., Eindhoven ejer alle aktier | virksomheden og har dermed bestemmende

indflydelse pé dette.
1Wonx Innovations Netherlands B.V. wholly cwns ihe shaves of the Estigy and thus has connol over the Fntlty
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Noter

Notus

10. Ejerforhold
16. Ownersiip

Selskabet har registreret felgende aktionerer med mere end 5% af aktiekapitalens stemmerestigheder eller
pélydende verdi:

The company has regisirerod the following sharcholders holding more than 5% of the voting rights ar nominal value:

WOOX Innovations Netherlands B.V., Eindhoven, Holland

Woox Inuovations Netherlands B.V:.. Kindhoven. The Noetherlauls

11. Koncernforhold
11. Consollidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den sterste koncern:
Name and registered office of the Parcat preparing consolidated financtal siateionts for the larges growp:

Koninklijke Philips N.V., Groenewoudseweg 1, 5621 BA, Eindhoven, Holland
Koninklijke Philips N.V.. Graenewordseweg 1, 5621 BA, Kindhoven, The Notherlamds

Navn og hjemsted for medervirksomhed, der udarbejder koncernregnskab for den mindste koncern:
Name and registered office of the Parent preparing consolidated financtal statements for the smalles growp:

Woox Innovations Netherlands B,V., Kastanjelaan 400, 5616 LZ, Eindhoven, Holland
1Woox Iunovations Netherlauds B.V.. Kastanjelaan 400, 5616 LZ Eindhoveie The Netherlands

De udenlandske koncernregnskaber kan rekvireres ved henvendelse 1il de enkelte seiskaber.
The foreign consolidated financial statements may bo obralied by covacting the indhvidual coxpanies.



