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Ledelsespitegning
Statement by the Executive Board

Jeg har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar - 31.
december 2012 for TVM Insurance Service ApS i likvidation.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2012 samt af resultatet af selskabets ak-
tiviteter for regnskabséret 1. januar — 31. december 2012.

Det er endvidere min opfattelse, at ledelsesberetningen indeholder en retvisende redegorelse
for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

I have today discussed and approved the annual report of 2012 for the financial year
I January — 31 December 2012.

The annual report has been prepared in accordance with the Danish Financial Statements
Act.

It is my opinion that the financial statements give a true and fair view of the Company's
financial position at 31 December 2012 and of the results of the Company's operations for
the financial year 1 January — 31 December 2012.

Further, in my opinion, the Management's review gives a fair review of the development in
the Company's operations and financial matters and the results of the Company's operations
and its financial position.

I recommend that the annual report be approved at the annual general meeting.
Vejle, 31. maj 2013
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Den uafheengige revisors erklgeringer
Independent auditors’ report

Den uafheengige revisors erkleringer
Independent auditors' report

Til kapitalejerne i TVM Insurance Service ApS i likvidation
To the shareholders of TVM Insurance Service ApS in liguidation

Pitegning pa drsregnskabet
Independent auditors’ report on the financial statements

ViwmmuwmmwsmAﬁiummmlemw 31
december 2012. Arsregnskabet omfatter anvendt regnsksbspreksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter Arsregnskabstoven.

We have audited the financial statements of TVM Insurance Service ApS in liguidation for the financial year |
January — 31 December 2012. The financial siatemenis comprise accounting policles, income statemens, balance
sheet and notes. The financial statements are prepared in accordance with the Danish Financial Statements Act.

Likvidators ansvar for drsregnskabet
Liguidator's responsibility for the financial statements

Likvidator har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstermmelse
med &rsregnskabsioven. Likvidator har endvidere ansvaret for den interne kontrol, som likvidator anser
nadvendig for at udarbejde ct Arsregnskab, uden vasentlig fejlinformation, uanset om denne skyldes besvigelser
eller fejl.

Liquidator Is responsible for the preparation of financial statements that give a true and falr view in accordance
with the Danish Financial Statements Act and for such internal control that Liguidator delermines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

Revisors ansvar
Auditors’ responsibility

Vores ansvar er at udtrykke en konklusion om 4rsregnskabet pA grundlag af vores revision. Vi har udfort
mmmiovmmm!wmﬁimmmmuﬂdmogy&dmwm!mm
revisorlovgivaing. Dette kriever, at vi overholder etiske krav samt planimgger og udferer revisionen for at opnd
hoj grad af sikkerhed for, om &rsregnskabet er uden veesentlig fejlinformation.

En revision omfatter udforelse af revisionshandlinger for et opnd revisionsbevis for belsb og oplysninger i
#rsregnskabet. De valgte revisionshandlinger afhenger af revisors vurdering, herunder vurderingen af risici for
vaesentlig fejlinformation i &rsregnskabet, uanset om denne skyldes besvigelser eller fej). Ved risikovurderingen
overvejer revisor intemn kontrol, der er relevant for selskabets udatbejdelse af et arsregnskah, der giver et
retvisende billede. Formalet hermed er at udforme revisionshandlinger, der es passende efter omstendighedeme,
men ikke at udtrykke en konklusion om effektiviteten af selsksbets inteme kontrol. En revision omftter
endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelzens regnskabsmassige skon
er rimelige samt den samlede prassentation af Arsregnskabet.

Det er vores opfattelse, et det opniede revisionsbevis er tilstrrekkeligt og egnet som grundlag for vores
konklusion,

Revisionen har ikke givet anledning til forbehold.
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Den uafheengige revisors erkleringer
Independent auditors' report

Our responsibility is to express an opinion on the financial statemenis based on our audit. We conducted our
audit in accordance with International Standards on Auditing and edditional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obain
reasonable assurance as to whether the financial statements are free from material misstatement.

An audit involves performing procedures to obiain audis evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due (o fraud or error. In making those risk
assessments, the audltors consider internal control relevant to the Company's preparation of financial statements
that give a true and fair view in order to design audit procedures thai are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selgkabets aktiver, passiver og finansielle
stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskebsiret 1. januar - 31.
december 2012 i overensstemmelse med &rsregnskabsioven,

In our opinion, the financial statements give a true and fair view of the Company's financial position at
31 December 2012 and of the results of its operations for the financial year 1 Jamuary — 31 December 2012 in
accordance with the Danish Financial Statements Act.

Supplerende oplysning vedrerende forhold i Arsregnskabet

Emphasis of matter regarding issues in the financial statements

Uden at det har pdvirket vores konklusion, gor vi opmerksom p#, at seiskabet har tabt mere end 50 % af
anpartskapitalen, hvorfor selskabet er omfattet af kapitaltabsbestemmelseme i selskabslovens § 119.

Vi henviser til omtalen af kapitatforhold i note 5. Vi er enige i beskrivelsen og ledelsens valg af anvendt
regnskabspraksis.

Without having affected our opinion we draw attention to the fact that more than 50% of the Company's share

capital has been lost, and the Company Is therefore subject to the capital loss provisions in section 119 of the
Danish Companies Act.

We refer to the description of capital matters in note 3. We concur with the description and with Management's
choice of accounting policies.
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Den uafheengige revisors erkleeringer
Independent auditors’ report

Udtalelse om ledelsesberetningen
Statement on the Management's review
Vi har i henhold til #rsregnskabsloven gennemlmst ledelsesberetningen. Vi har ikke foretaget yderligere

handlinger i tillzg til den udferte revision af &rsregnskabet. Det er pd denne baggrund vores opfattelse, at
oplysningeme i ledelsesberetningen er i overensstemmelse med &rsregnskabet.

Pursuant lo the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the Management's review is consistent with the financial stalements.
Vejle, den 31. maj 2013

KPMG

Statsautoriseret Revisionspartnerselskab

7% %%Mw

H S. Meldahl Michael Vakker Maass
tsaut. revisor statsaut. revisor

State Authorised State Authorised

Public Accountant Public Accountant
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

TVM Insurance Service ApS i likvidation
Boeskzrvej 11 A
DK-7100 Vejle

Telefon/Telephone: +45 73 67 04 04

CVR-nr./Registration No.: 29 8076 20
Stiftet/Established: 1. januar 2007
Hjemstedskommune/

Registered office: Vejle, Denmark
Regnskabsér/Financial year: 1. januar —31. December

Likvidator
Liquidator
Anders Aagaard
Revisor
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Lysholt Allé 10

DK-7100 Vejle

Generalforsamling
General Meeting

Generalforsamling aftholdes den 27. juni 2013 p4 selskabets adresse.
General Meeting is held the 27 June 2013 at the companys adress.
Ejerforhold

Ownership

Cooperatie TVM U.A. besidder samtlige stemmer og anparter i TVM Insurance Service
ApS.

Koncernregnskabet for Codperatie TVM U.A. kan rekvireres ved henvendelse til selskabet.
Codperatie TVM U.A. holds all the voting rights and shares in TVM Insurance Service ApS.

The consolidated financial statements of Codperatie TVM U.A. can be obtained from the
Company.
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Ledelsesberetning
Management's review
Beretning
Operating review
Hovedaktivitet
Principal activities

Sclskabets hovedaktivitet har bestdet i at servicere og repreesentere Codperatie TVM U.A. i
Danmark.

&mmleammemummimemmMe
selskabets aktiviteter. Afviklingen er pibegyndt i 2009 og afsluttes i 2013.

The Company's principal activities has consisted in serving and representing Codperatie
TVM U.A. in Denmark.

Management has in coorporation with management of the parent company in 2009 decided
to close down the Company's activities. The close down has been started in 2009 and is
ended in 2013.

Udvikling i aktiviteter og skonomiske forkold
Development in activities and financial position

Selskabet har i regnskabsdret veeret under nedlukning.
The Company has in the financial year been closed down.

Kapitaiforhold og going concern
Capital matters and Going concern
Vedrerende kapitalforhold henvises til drsregnskabets note S.

Regarding capital matters we refer to note 5 in the financial statements.

010812 12002/ 3186010_1 U
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for 2012 for TVM Insuance Service ApS i likvidation er aflagt i
overensstemmelse med drsregnskabslovens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r.

Omsetning, andre driftsindtegter og -omkostninger samt andre cksterne omkostninger er
sammendraget i én post benavnt bruttofortjeneste, hvilket er i overensstemmelse med
arsregnskabslovens § 32.

The annual report of TVM Insurance Service ApS in liguidation for 2012 has been prepared in
accordance with the provisions applying to reporting class B enterprises under the Danish
Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with
those of last year.

Revenue, other operating income and costs and other external expenses are shown as one item
called gross profit, which is in accordance with section 32 of the Danish Financial Statements
Act.

Resultatopgerelsen
Income statement

Nettoomssetning
Revenue

Nettoomsztning ved salg af tjenesteydelser indregnes i resultatopgerelsen, hvis
risikoovergang til keber har fundet sted inden drets udgang. Nettoomsztning indregnes
eksklusiv afgifter og med fradrag af rabatter i forbindelse med salget.

Revenue from the rendering of services is recognised in the income statement provided that
transfer of risk to the buyer has taken place before year end. Revenue is measured ex. taxes
and discounts granted.

Andre eksterne omkostninger
Other external expenses

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab
pé debitorer m.v.

Other external expenses comprise costs of sale, advertising, administration, premises, bad debt
losses, etc.

010812 12002/ 3186010_1 8
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Skat af ordineert resultat
Tax on profit/loss from ordinary activities

Arets skat, som bestdr af drets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfores til drets resultat, og direkte i udskudt skat
med den del, der kan henfares til bevesgelser direkte i udskudt skat.

Tax for the year comprises current tax and changes in deferred tax. The tax expense relating
to the profit/loss for the year is recognised in the income statement, and the tax expense
relating to amounts directly recognised in deferred tax is recognised directly in deferred tax.

Balancen
Balance sheet

Tilgodehavender
Receivables

Tilgodehavender méles til amortiseret kostpris. Der nedskrives til imadegielse af forventede
tab efter en individuel vurdering af tilgodechavender.

Receivables are measured at amortised cost. Write-down is made for bad debt losses based on
an individual assessment of receivables.

Egenkapital — udbytte
Equity - dividends

Foreslet udbytte indregnes som en forpligtelse pd tidspunktet for vedtagelse p4 den ordinzere
generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for aret, vises
som en seerskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the
annual general meeting (declaration date). The expected dividend payment for the year is
disclosed as a separate item under equity.

Seclskabsskat og udskudt skat
Corporation tax and deferred tax
Aktuelle skatteforpligtelser og tilgodchavende aktuel skat indregnes i balancen som beregnet

skat af &rets skattepligtige indkomst, reguleret for skat af tidligere &rs skattepligtige
indkomster og for betalte acontoskatter.

010812 12002/ 3186010_1 9
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Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles efter den balanceorienterede geldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser. I de tilfelde, hvor
opgerelse af skattevierdien kan foretages efter alternative beskatningsregler, males udskudt
skat pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien af fremforselsberettigede skattemzssige
underskud, indregnes med den vezrdi, hvortil de forventes at blive anvendt, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser
inden for samme juridiske skatteenhed og jurisdiktion.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil vere gzldende, ndr den udskudte skat forventes udlest som aktuel skat.
Zndring i udskudt skat som falge af &ndringer i skattesatser indregnes i resultatopgerelsen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on the taxable income of prior years and for tax
paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences
between the carrying amount and the tax value of assets and liabilities. Where alternative tax
rules can be applied to determine the tax base, deferred tax is measured based on the planned
use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the
expected value of their utilisation; either as a set-off against tax on future income or as a set-
off against deferred tax liabilities in the same legal tax entity and jurisdiction.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at
the balance sheet date when the deferred tax is expected to crystallise as current tax.
Adjustments to deferred tax following changes in tax rates are recognised in the income
statement.

Geldsforpligtelser
Financial liabilities other than provisions

Gealdsforpligtelser miles til nettorealisationsvaerdi.

Liabilities are measured at net realisable value.

010812 12002 /3186010_1 10
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Financial statements for the period 1 January — 31 December

Resultatopgerelse
Income statement

tkr/DKK'000
Note

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs 1
Ned- og afskrivninger

Amortisation and depreciation

Resultat for renter m.v.

Operating profitfloss

Finansielle indteegter

Financial income

Finansielle omkostninger

Financial costs

Ordinsert resuitat for skat

Profit/loss from ordinary activities before tax

Skat af ordinert resultat

Tax on profit/loss from ordinary activities 2

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Proposed distribution of loss/profit appropriation
Overfort underskud
Retained earnings (loss)

010812 12002/ 3186010_1
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Balancen

Balance sheet
tkr./DKK'000

Note 20 12 2011

AKTIVER

ASSETS

Omsstningsaktiver

Current assets

Tilgedehavender

Receivables

Andre tilgodehavender

Other receivables 0 31

31

Likvide midler
Cash at bank and in hand 236 610

Omsstningsaktiver i alt
Total current assets 236 641

AKTIVER I ALT
TOTAL ASSETS 236 641

010812 12002 / 3186010_1 12
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Balancen
Balance sheet

tkr./DKK’000
Note 2012 2011

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity 3

Anpartskapital

Share capital 125 125
Overfort resultat

Retained earnings -18,512 -18,437
Egenkapital i alt

Total equity -18,387 -18,312

Korfristet geeldsforpligtelser

Current liabilitites other than provisions

Geld til tilknyttede virksomheder

Amounts owed to group enterprises 18,568 18,750
Anden geeld

Other payables 55 203

18,623 18,953

Geldforpligtelser i alt

Total liabilities other than provisions 18,623 18,953
PASSIVERIALT

TOTAL EQUITY AND LIABILITIES 236 641

Eventuaiforpligtelser

Contingent liabilidies 4
Kapitatforhold

Capital matters 5

010812 12002/ 3186010_1 13
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January — 31 December

Noter

Notes to the financial statements
tkr./DKK'000 2012

2011

Personaloomkostninger/Staff costs
Gager

Wages

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

@vrige personaleomkostninger
Other staff costs

ol © (-] [

o0 O (= T~ ]

Gennemsnitligt antal fuldtidsbeskeftigede
Average number of full-time employees

Skat af ordinsert resultat/Tax on the profit/loss from ordinary activities
Beregnet skat af drets skattepligtige indkomst

Tax computed on taxable income for the year

Arets regulering af udskudt skat

Deferred tax adjustment for the year

010812 12002/ 3186010_1
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Arsregnskab 1. januar — 31, december
Financial statements for the period 1 January — 31 December

Noter
Notes to the financial statements

Egenkapital

Equity
tkr./ DKK'000 Anparts-  Overfort
kapital resultat

capital earnings  Total

1. januar 2012

1 January 2012 125 -18,437 -18,312
Arets resultat

Profitfloss for the year 0 -75 15

Egenkapital 31. december 2012
Equity at 31 December 2012 125 -18,512 -18,387

Eventualforpligtelser
Contingent liabilities
Ingen.

None.

Kapitalforhold
Capital matters
Kapitaiforhold
Capital matters
Mere end 50 % af sclskabets anpartskapital er tabt, hvorfor sclskabet er omfattet af

kapitaltabsbestemmelserne i selskabslovens § 119. Det er i 2009 besluttet at afvikle selskabets
aktiviteter. Selskabets geeld er i al veesentlighed til moderselskabet

More than 50% of the Company's share capital has been lost, and the Company is therefore
subject to the capital loss provisions in section 119 of the Danish Companies Act. In 2009 it has
been decided to close down the Company's activities. The Company's debt is esentially to the

parent company.
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