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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for 2011/12 for Thomas Sabo (Danmark) ApS.
The management has today presented the annual report of Thomas Sabo (Danmark) ApS for the financial year 1

July 2011 - 30 June 201 2.

Arsrapporten er aflagt i overensstemmelse med Arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmeessig, og efter min opfattelse giver &rsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2012 samt af resultatet

af selskabets aktiviteter for regnskabséret 1. juli 2011 - 30. juni 2012.
I consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair

view of the company's assets and liabilities and its financial position as on 30 June 2012 and of the company's
resulls of its activities in the period from 1 July 2011 to 30 June 2012,

Det er p4 generalforsamlingen den 26. november 2011 vedtaget, at selskabets drsregnskaber ikke skal re-
videres. Direktionen anser betingelserne for at undlade revision af arsregnskabet for 2011/12 for opfyldt.
At the board meeting on the 26 November 2011 it is decided that the annual accounts of the company are not
subject to audit. The management consider the requirements of omission of audit of the annual accounts for
2011/12 as met.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegarelse for de forhold, som beret-
ningen omhandler.
I am of the opinion that the management review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is vecommended for approval by the general meeting.
Kebenhavn, den 30, november 2012

Copenhagen, 30 November 2012

Direktion

Management

Harald Winzer

Dircktionsmediem
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Den uafhzengige revisors erklering
Independent auditor's report

Til kapitalejerne i Thomas Sabo (Danmark} ApS

P4 grundlag af selskabets bogfaring og evrige oplysninger modtaget fra selskabets ledelse har vi ydet
assistance med opstilling af &rsregnskabet for Thomas Sabo (Panmark) ApS for regnskabséret 1. juli

2011 - 30. juni 2012. Arsregnskabet udarbejdes efter drsregnskabsloven.
Based on the booking and other information provided from the management we have prepared the financial

statement of Thomas Sabo (Danmark) ApS for the year 1 Juli 2011 - 30 June 2012. The financial statement is

prepared in accordance with the Danish Financial Statements Act.

Ledelsen har ansvaret for arsregnskabet.
The management is responsible for the financial statement.

Vi har tilrettelagt og udfert vores arbejde i overensstemmelse med den internationale standard om assi-
stance med regnskabsopstilling og yderligere krav ifelge dansk revisorlovgivning. Vi har ikke revideret
eller udfert review af arsregnskabet og udtrykker derfor ikke nogen grad af sikkerhed derom.

We have prepared and performed our assistance in accordance with the international standard on assistance with
the preparation of financial statements and additional requirements under Danish audit regulation. We have not

audited or reveiwed the annual accounts and thus we do not express any degree of assusrance thereon.

Kgbenhavn, den 30. november 2012
Copenhagen, 30 November 2012

Grant Thornton
Statsautoriseret Revisionspartnerselskab

/. Y 4

I f-' Nieljen

statsautoriseret revisor
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Selskabsoplysninger
Company data
Selskabet Thomas Sabo (Danmark) ApS
The company Dstergade 17
1100 Kgbenhavn K
CVR-nr.: 33067720
Company reg. no.:
Stiftet: 19. juli 2010
Established: 19 July 2010
Hjemsted: Kabenhavn
Domicile:
Regnskabsdr: 1. juli - 30. juni
Financial year: 1 July - 30 June
Direktion Harald Winzer, Hohe Strasse 63, 4020 Linz, @strig, Direktionsmedlem
Management
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kabenhavn @
Generalforsamling Ordinzer generalforsamling afholdes 30. november 2012
General meeting Ordinary general meeting will be held on 30 November 2012
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Hovedaktiviteten er keb og handel med smykker og livsstilsprodukter af enhver art og drift af tilsvarende
detailbutikker 1 Danmark.

The main activity is purchase and trading of juwelry and lifestyle products of any kinds and to operate semilar retail

stores in Denmark.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial affairs

Arets bruttotab udger -1,0 mio. kr. mod -0,4 mio. kr. sidste &r. Det ordinare resultat efter skat udger -3,8
mio. kr. mod -1,1 mio. kr. sidste dr. Ledelsen anser drets resultat for utilfredsstillende.

The gross profit for the year is DKK -1,0m against DKK -0,4m last year. The results from ordinary activities after
tax are DKK -3,8m against DKK -1, 1m last year. The management consider the results unsatisfactory.

Selskabets egenkapital er tabt, men ledelsen forventer, at egenkapitalen reetableres ved fremtidige
positive driftsresultater. Moderselskabet vurderer lebende om selskabets driftskapital er tilstreekkelig og
treeder i fornedent omfang til med likvide midler.

The equity of the company is lost, but the management expects the equity to be reestablished by profitable activity
through the coming years, The parent company is regularly evaluating the liquid capital of the company and is

prepared to supply with sufficient liquids, if nesseccary.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Thomas Sabo (Danmark) ApS er aflagt i overensstemmelse med arsregnskabslovens be-

stemmelser for en klasse B-virksomhed.
The annual report for Thomas Sabo (Danmark} ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste 4r,
The accounting policies used are unchanged compared to last year.

Generelt om indregning og méiling

Recognition and measurement in general

I resultatopgerelsen indregnes indteegter i takt med, at de indtjenes. I resultatopgerelsen indregnes ligele-
des alle omkostninger, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefers-
ler som folge af 2ndrede regnskabsmassige sken af beleb, der tidligere har veeret indregnet i resultatop-

garelsen.
Income is recognised in the profit and loss account concurvently with its realisation. Likewise, all costs, these

including depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated

amounts previously recagnised in the profit and loss account are recognised in the profit and loss account.

Aktiver indregnes 1 balancen, nir det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-

bet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fragl sel-

skabet, og forpligtelsens veerdi kan mdles palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-

telser som beskrevet nedenfor for hver enkeli regnskabspost.
At the first recognition, assets and liabilities are measured af cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og méiling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsregnska-
bet afleegges, og som vedrerer forhold, der eksisterede pd balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet duate,

Omregning af fremmed valuta

Translation of foreign currency
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Anvendt regnskabspraksis
Accounting policies used

Transaktioner i fremmed valuta omregnes til iransaktionsdagens kurs. Valutakursdifferencer, der opstér
mellem transaktionsdagens kurs og kursen pd betalingsdagen, indregnes 1 resultatopgerelsen som en fi-

nansiel post.
Transactions in foreign currency are iranslated by using the exchange vate prevailing at the date of the transaction.

Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Resultatopgerelsen
The profit and loss account

Bruttotab

Gross loss

Bruttotab indeholder nettoomseetning, endring i lagre af feerdigvarer og varer under fremstilling, arbejde
udfort for egen regning og opfert under aktiver, andre drifisindtagter samt eksterne omkostninger.

The gross loss comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pé debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debiors,

and operational leasing costs.

Finansielle poster

Net financial

Finansielle indteegter og omkostninger indeholder renteindteegter og renteomkostninger samt transaktio-
ner 1 fremmed valuta. Finansielle indtzegter og omkostninger indregnes med de beleb, der vedrarer regn-

skabsaret.
Net financials comprise interest income and interest cosis and liabilities and transactions in forveign currency. Net

Jfinancials are recognised with the amounts concerning the financial year.

Skat af drets resultat

Tax of the vesults for the year

Arets skat, der bestar af &rets aktuelle selskabsskat og @ndring 1 udskudt skat, indregnes i resultatopgerel-

sen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan hen-

fores til posteringer dirckte pa egenkapitalen.

The tax for the year comprises the curvent tax for the year and the changes in deferred tax, and it is recognised in
. .the profit and loss account with the share referring to the results for the year and dirvectly in the equity with the

share referring to entries divectly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Materielle anlaegsaktiver
Tangible fixed assets
Andre anleg, drifismateriel og inventar méles til kostpris med fradrag af akkuwmulerede afskrivninger og

nedskrivninger.
Other plants, operating assets, fixtures and furniture are measured at cost with deduction of accrued depreciation

and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the usefil life of the

asset,

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen om-
kostninger til materialer, komponenter, underleveranderer, direkte lenforbrug samt indirekte produktions-

omkostninger.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use. As regards assets of own production, the cost comprises costs for materials, components, deliveries

Jrom sub suppliers, direct wages expenditure, and indirect production costs.

Der foretages lineare afskrivninger baseret pd folgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlasg, driftsmateriel og inventar
Cther plants, operating assets, fixtures and furniture 3-5 ar / years

Aktiver med en kostpris pa under kr 12.300 pr. enhed indregnes i anskaffelsesdret som omkostninger i re-

sultatopgerelsen.
Assets with a cost of less than DKK 12.300 per unit are recognised as costs in the profit and loss account in the yvear

of acquisition.

Fortjeneste eller tab ved athaendelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmeessige vaerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under afskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.
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Anvendt regnskabspraksis
Accounting policies used

Alle gvrige leasingkontrakter betragtes som operationel leasing. Ydelser i forbindelse med operationel
leasing og @vrige lejeaftaler indregnes i resultatopgerelsen over kontraktens lebetid. Selskabets samlede
forpligtelse vedrerende operationelle leasingaftaler og lejeaftaler oplyses under eventualposter.

All other leasing contracts are considered operational leasing. Payments in connection with operational leasing
and other rental agreements are recognised in the profit and loss account over the term of the contract. The
company's total liabilities concerning operational leasing and remtal agreements are recognised under

contingencies etc,

Tilgodehavender

Debtors

Tilgodehavender méales til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pd at imedegd forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter

Aecrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrarende
clierfolgende regnskabsér.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

Jfinancial year.,

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acon-
toskatter.

Current tax liabilities and receivable current tax are recognised in the balance sheet as calculated tax of the taxable

income of the year adjusted for tax of previous years' taxable income and for tax paid on account.

Udskudte skatteaktiver, herunder skattevaerdien af fremferelsesberettigede skattemasssige underskud, ind-
regnes med den vardi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig ind-
tjening eller ved modregning 1 udskudte skatteforpligtelser inden for samme juridiske skatteenhed.

Deferred tax assets, including the tax value of tax losses eligible for carry-over, are recognised at the value at
which they are expécted to be realisable, either by settlement against fax of fiture edrnings or by setoff in deferred '

tax liabilities within the same legal tax unit.
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Resultatopgerelse
Profit and loss account

Amounts concerning 2011/12;: DKK.
Amounts concerning 2010/11: DKK in thousands.

1/7 2011 19/7 2010
- 30/6 2012 - 30/6 2011
Note kr. t.kr.
Bruttotab
Gross loss -1.002.243 -364
1 Personaleomkostninger
Staff costs -1.915.284 =794
Afskrivninger af materielle anlaegsaktiver
Depreciation and amortisation of tangible fixed assets -310.089 -196
Resultat for finansielle poster
Results before net financials -3.227.616 -1.354
Andre finansielle indtaegter
Other financial income 1.525 1
2 Andre finansielle omkostninger
Other financial cosis -206.714 =76
Resultat fer skat
Results before tax -3.432.805 -1.429
Skat af arets resultat
Tax of the results for the vear -357.475 357
Arets resultat
Results for the year -3.790.280 -1.072
Forslag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfort resultat
Disposed from results brought forward -3.790.280 -1.072
Disponeret i alt
Disposals in fotal -3.790.280 -1.072
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Balance 30. juni
Balance sheet 30 June

Amounts concerning 2012: DKK.
Amounts concerning 2011: DKK in thousands.

Aktiver
Assets
2012 2011
Note kr. t.kr.
Anlagsaktiver
Fixed assets
/ Andre anleeg, driftsmateriel og inventar
Other plants, operating assets and fixtures and fittings 2.133.205 1.892
Materielle anlsegsaktiver i alt
Tangible fixed assets in fotal 2.133.205 1.862
Anlzgsaktiver i alt
Fixed assets in total 2.133.205 1.892
Omsegetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 180.809 283
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 0 15
4 Udskudt skatteaktiv
Deferred tax asset 0 357
Andre tilgodehavender ,
Other debtors 1.340.849 737
Periodeafgransningsposter
Accrued income and deferred expenses 0 302
Tilgodehavender i alt
Debtors in total 1.521.658 1.694
Likvide beholdninger
Cash funds 169.725 752
Omszetningsaktiver i alt
Curvent assets in total - 1.691.383 ... 2.446
Aktiver i alt
Assets in total 3.824.588 4.338
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Balance 30. juni
Balance sheet 30 June

Amounts concerning 2012: DKK.

Amounts concerning 2011: DKK in thousands.

Note

Passiver
Liabilities

2012 2011

kr. t.kr.

Egenkapital
Equity
Virksomhedskapital
Contributed capital 100.000 100
Overfort resultat
Results brought forward -4.862.708 -1.072
Egenkapital i alt
Equity in total -4,762.708 972
Geldsforpligtelser
Liabilities
Geeld til tilknyttede virksomheder
Debt to group enterprises 7.873.7738 3.790
Langfristede gaeldsforpligtelser i alt
Long-term Habilities in iotal 7.873.738 3.790
Leveranderer af varer og tjenesteydelser
Trade creditors 155.161 403
Geld til tilknyttede virksomheder
Debt to group enterprises 252,521 914
Anden gacld
Other liabilities 305.876 203
Kortfristede geeldsforpligtelser i alt
Short-ierm liabilities in total 713,558 1.520
Geldsforpligtelser i alt
Liabilities in total 8.587.296 5.310
Passiver i alt
Liabilities in total 3.824.588 4,338
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Noter
Notes

Amounts concerning 2011/12;: DKK,
Amounts concerning 2010/11: DKK in thousands.

1/7 2011 19/7 2010
-30/6 2012 - 30/6 2011
kr. t.kr.
Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 1.884.232 772
Andre omkostninger til social sikring
Other costs for social security 22.416 15
Personaleomkostninger i evrigt
Other staff costs 8.636 7
1.915.284 794
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 6 4
Andre finansielle omkostninger
Other financial costs
Renter, tilknyttede virksomheder
Interest, group enterprises 176.794 65
Andre renteomkostninger
Other interest costs 29.920 1
206.714 76
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Noter

Notes

Amoun
Amoun

ts concerning 2012: DKK.
ts concerning 2011 DKK in thousands.

kr. tkr.
3.  Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. juli 2011
Cost 1 July 2011 2.088.038 0
Tilgang i arets lgb
Additions during the year 551.378 2.088
Kostpris 30, juni 2012
Cost 30 June 2012 2.639.416 2.088
Nedskrivninger 1. juli 2011
Writedown 1 July 2011 -196,122 0
Arets af-/nedskrivninger
Depreciation and writedown for the year -310.089 -196
Nedskrivninger 30. juni 2012
Writedown 30 June 2012 -506.211 -196
Regnskabsmassig veerdi 30. juni 2012
Book value 30 June 2012 2.133.205 1.892
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Noter
Notes

Amounts concerning 2012: DKK.
Amounts concerning 2011: DKK in thousands.

kr. t.kr.
Udskudt skatteaktiv
Deferred tax asset
Udskudt skatteaktiv 1. juli 2011
Deferred tax asset I July 2011 357.475 0
Udskudst skat af arets resultat
Deferved tax of the results for the year 0 357
Regulering af udskudt skat primo
Adjustment of deferred tax, opening account -357.475 0
0 357
Udskudt skat pahviler felgende poster:
The following items are subject to deferved tax:
Fremfort underskud fra tidligere ar
Losses brought forward from previous years 0 357
0 357
Virksomhedskapital
Contributed capital
Virksomhedskapital 1. juli 2011
Contributed capital 1.July 2011 100.600 100
100.050 100
Overfart resultat
Results brought forward
Overfert resultat 1, juli 2011
Resulis brought forward I July 2011 -1.072.428 0
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -3.790.280 -1.072
-4.862.708 -1.072
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