Grant Thornton

Grant Thornton
Statsautoriseret
Revisionspartnerselskab

Stockholmsgade 45
2100 Kgbenhavn &
CVR-nr. 34209936

T(+45) 33110 220
F {+45)33 110 520

www.grantthornton.dk

Thomas Sabo (Danmark) ApS

CVR-nr. 33 06 77 20
Company reg. no. 33 06 77 20

Arsrapport
Annual report

2012/13

Arsrapporten er fremlagt og godkendt pa selskabets ordinare generalforsamling den /3 1y Za / /b .
The annual report has been submitted and approved by the general meeting on the

.‘; ﬁl \A.O(l/

Dirig&ql

Chairman of the meeting

Notes to users of the English version of this document:

o This docyment contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal poinis remain unchanged from the Danish version of the doc t. This that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.

Medlem af Grant Thoraton International Lid
Medlem af RevisorGruppen Danmark



Grant Thornton, Statsautotiseret Revisionspartnerselskab

Indholdsfortegnelse
Contents

Side

Pitegninger

Reports

Ledelsespétegning |
Management's report

Revisors erklaering om opstilling af arsregnskab 2

Auditor's report on compilation of the annual accounts

Ledelsesberetning

Management’s review

Selskabsoplysninger 4
Company data

Ledelsesberetning 5

Management's review

Arsregnskab 1. juli 2012 - 30. juni 2013

Annual accounts 1 July 2012 - 30 June 2013

Anvendt regnskabspraksis 6
Accounting policies used

Resultatopgerelse 10
Profit and loss account

Balance 11
Balance sheet

Noter 13
Notes

Thomas Sabo (Danmark) ApS - Arsrapport for 2012/13
Thomas Sabo (Danmark) ApS - Annual report for 2012/13



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsespitegning
Management's report

Direktionen har dags dato aflagt rsrapporten for 2012/13 for Thomas Sabo (Danmark) ApS.
The executive board has today presented the annual report of Thomas Sabo (Danmark) ApS for the financial year |
July 2012 - 30 June 2013.

Arsrapporten er aflagt i overensstemmelse med Arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act,

Vi anser den valgte regnskabspraksis for hensigtsmessig, og efter vores opfattelse giver &rsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2013 samt af resultatet
af selskabets aktiviteter for regnskabsdret 1. juli 2012 - 30. juni 2013.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
Jair view of the company’s assets and liabilities and its financial position as on 30 June 2013 and of the company's
results of its activities in the period from 1 July 2012 to 30 June 2013.

Direktionen anser betingelserne for at undlade revision af &rsregnskabet for 2012/13 for opfyldt.
The executive board considers the requirements of omission of audit of the annual accounts for 2012/13 as met.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler,
We are of the opinion that the management review includes a fair description of the issues dealt with,

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Kabenhavn K, den 16. august 2013
Kobenhavn K, 16 August 2013

Direktion

Execptive board

Gurnar Ulrich Binder Harald Winzer

Ditdkor Direkter
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Revisors erkleering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejerne i Thomas Sabo (Danmark) ApS
To the shareholders of Thomas Sabo (Danmark) ApS

Vi har opstillet drsregnskabet for Thomas Sabo (Danmark) ApS for regnskabsdret 1. juli 2012 - 30. juni
2013 pa grundlag af selskabets bogfaring og gvrige oplysninger, som De har tilvejebragt.

We have compiled the annual accounts of Thomas Sabo (Danmark) ApS for the period 1 July 2012 to 30 June 2013
based on the bookkeeping of the company and on further information you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and notes

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplys-
ninger.
We performed this engagement in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og preesentere arsregnskabet
i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrerende integritet, objektivi-
tet, faglig kompetence og forneden omhu.

We have applied our professional expertise to assist you in the preparation and presentation of the annual accounts
in accordance with the Danish Financial Statements Act, We have complied with relevant requirements of the
Danish Act on Approved Auditors and Audit Firms and with ethical requirements of the Danish Institute of State
Authorised Public Accountants, including principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt nejagtigheden og fuldstzndigheden af de oplysninger, der er anvendt til opstillingen
af &rsregnskabet, er Deres ansvar.
The annual accounts and the accuracy and completeness of the information used to compile them are your

responsibility.

Da en opgave om opstilling af finansiclle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere nejagtigheden cller fuldsteendigheden af de oplysninger, De har givet os til
brug for at opstille drsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvor-
vidt &rsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile the annual accounts. Accordingly, we do not express
an audil opinion or a review conclusion on whether the annual accounts are prepared in accordance with the

Danish Financial Statemenis Act.
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Revisors erklaering om opstilling af drsregnskab

Auditor's report on compilation of the annual accounts

Kabenhavn, den 16. august 2013
Copenhagen, 16 August 2013

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants

-

Jorgen Anker Nielse

stalsautoriserel revisor
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Selskabsoplysninger

Grant Thomton, Statsautoriseret Revisionspartnerselskab

Company data

Selskabet Thomas Sabo (Danmark) ApS

The company Dstergade 17
1100 Kgbenhavn K
CVR-nr.: 33067720
Company reg. no.:
Stiftet: 19. juli 2010
Established: 19 July 2010
Hjemsted: Kebenhavn
Domicile:
Regnskabsér: 1. juli - 30, juni
Financial year: 1 July - 30 June

Direktion Gunnar Ulrich Binder, Bodenstedtstrasse 46, 81241 Miinchen,

Executive board

Revisor
Auditors

Bankforbindelse

Bankers

Generalforsamling
General meeting

Tyskland / Germany, Direkteor
Harald Winzer, Hohe Strasse 63, 4020 Linz, Ostrig / Austria, Direktor

Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45

2100 Kebenhavn @

Nordea A/S

Ordinar generalforsamling atholdes 77/, Jor~
Ordinary general meeting willbeheldon 7%/« 9o )
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Hovedaktiviteten er kab og handel med smykker og livsstilsprodukter af enhver art og drift af tilsvarende
detailbutikker i Danmark.

The main activity is purchase and trading of juwelry and lifestyle products of any kind and to operate similar retail

stores in Denmark.

Udvikling i aktiviteter og ekonomiske forhold

Development in activities and financial affairs

Arets bruttotab udger -536 tkr. mod -1.001 t.kr. sidste &r. Det ordinre resultat efter skat udgor -1.848
t.kr. mod -3.790 t.kr. sidste &r. Ledelsen anser &rets resultat for utilfredsstillende.

The gross profit for the year is DKK -536.000 against DKK -1.001.000 last year. The results from ordinary
activities after tax are DKK -1.848.000 against DKK -3.790.000 last year. The management consider the results

unsatisfactory.

Selskabets egenkapital er tabt, men ledelsen forventer, at egenkapitalen reetableres ved fremtidige
positive driftsresultater. Moderselskabet vurderer labende om selskabets driftskapital er tilstrackkelig og
treeder 1 fornedent omfang til med likvide midler.

The equity of the company is lost, but the management expects the equity to be reestablished by profitable activity
through the coming years. The parent company is regularly evaluating the liquid capital of the company and is
prepared to supply with sufficient liquids, if nesseccary.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Thomas Sabo (Danmark) ApS er aflagt i overensstemmelse med arsregnskabslovens be-

stemmelser for en klasse B-virksomhed.
The annual report for Thomas Sabo (Danmark) ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste r.
The accounting policies used are unchanged compared to last year.

Generelt om indregning og miling

Recognition and measurement in general

I resultatopgerelsen indregnes indtaegter i takt med, at de indtjenes. I resultatopgerelsen indregnes ligele-
des alle omkostninger, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefors-
ler som folge af &endrede regnskabsmassige skan af belab, der tidligere har vaeret indregnet i resultatop-

gorelsen.
Income is recogmised in the profit and loss account concurrently with its realisation. Likewise, all costs, these

including depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated

amounts previously recognised in the profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-

bet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil fragé sel-

skabet, og forpligtelsens veerdi kan méles pélideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden rsregnska-

bet aflegges, og som vedrerer forhold, der eksisterede pé balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttotab

Gross loss

Bruttotab indcholder nettoomsztning, andre driftsindteegter samt eksterne omkostninget.
The gross loss comprises the net turnover, other operating income, and external costs.

Nettoomsetning indregnes i resultatopgerelsen, sifremt levering og risikoovergang til keber har fundet
sted inden rcts udgang, og sifremt indtaegten kan opgeres palideligt og forventes modtaget. Nettoomszet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received The
nel turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-

ler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Finansielle poster

Net financial

Finansielle indtegter og omkostninger indeholder renteindtzgter og renteomkostninger samt transaktio-
ner i fremmed valuta. Finansiclle indtagter og omkostninger indregnes med de beleb, der vedrerer regn-

skabsdret.
Net financials comprise intervest income and interest costs and liabilities and transactions in foreign currency. Net

financials are recognised with the amounts concerning the financial year.

Skat af drets resultat

Tax of the results for the year

Arets skat, der bestér af arets aktuelle selskabsskat og zndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan hen-

fores til posteringer direkte pa egenkapitalen,
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referving lo entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Materielle anlzegsaktiver
Tangible fixed assets
Andre anlag, driftsmateriel og inventar méles til kostpris med fradrag af akkumulerede afskrivninger og

nedskrivninger.
Other plants, operating assets, fixtures and furniture are measured at cost with deduction of accrued depreciation

and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value afier the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte titknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen om-
kostninger til materialer, komponenter, underleveranderer, direkte lenforbrug samt indirekte produktions-
omkostninger.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is
ready for use. As regards assets of own production, the cost comprises costs for materials, components, deliveries

Jrom sub suppliers, direct wages expenditure, and indirect production costs.

Der foretages lineeere afskrivninger baseret pa folgende vurdering af aktivernes forventede brugstider;
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life :

Andre anlag, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 &r / years

Aktiver med en kostpris pd under kr 12.300 pr. enhed indregnes i anskaffelsesdret som omkostninger i re-
sultatopgorelsen.
Assets with a cost of less than DKK 12.300 per unit are recognised as costs in the profit and loss account in the year

of acquisition,

Fortjeneste eller tab ved athandelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den rcgnskabsmaessige veerdi pd salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under afskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.
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Anvendt regnskabspraksis
Accounting policies used

Alle avrige leasingkontrakter betragtes som operationel leasing. Ydelser i forbindelse med operationcl
leasing og @vrige lejeaftaler indregnes i resultatopgerelsen over kontraktens labetid. Sclskabets samlede
forpligtelse vedrerende opcrationcllc lcasingaftaler og lejeaftaler oplyses under eventualposter.

Al other leasing contracts are considered operational leasing. Payments in connection with operational leasing
and other rental agreements are recognised in the profit and loss account over the term of the contract. The
company's total liabilities concerning operational leasing and rental agreements are recognised under

contingencies etc.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pé at imedegé forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Selskabsskat og udskudt skat

Corporate tax and deferved tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes 1 balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere &rs skattepligtige indkomster samt for betalte acon-

toskatter.
Current tax liabilities and receivable current tax are recognised in the balance sheet as calculated tax of the taxable

income of the year adjusted for tax of previous years' taxable income and for tax paid on account.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmassig og skattemassig vaerdi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling

af forpligtelsen.
Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

Jocus.
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Resultatopgerelse 1. juli - 30. juni
Profit and loss account 1 July - 30 June

Amounts concerning 2012/13: DKK.
Amounts concerning 2011/12: DKK in thousands.

2012/13 2011/12
k. t.kr.
Bruttotab
Gross loss -536.174 -1.001
Personaleomkostninger
Staff costs -670.879 -1.915
Afskrivninger af materielle anleegsaktiver
Depreciation and amortisation of tangible fixed assets -297.270 -310
Driftsresultat
Operating profit -1.504.323 -3.226
Andre finansielle indtegter
Other financial income 41 1
Andre finansielle omkostninger
Other financial costs -343.909 -208
Resultat for skat
Results before tax -1.848.191 -3.433
Skat af &rets resultat
Tax of the results for the year 0 -357
Arets resultat
Results for the year -1.848.191 -3.790
Forslag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfort resultat
Disposed from results brought forward -1.848.191 -3.790
Disponeret i alt
Disposals in total -1.848.191 -3.790
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Balance 30. juni
Balance sheet 30 June

Amounis concerning 2013: DKK,
Amounts concerning 2012; DKK in thousands.

Aktiver
Assets

Note

Anlzgsaktiver
Fixed assets

Andre anleg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture

Materielle anleegsaktiver i alt
Tangible fixed assets in total

Andre tilgodehavender
Other debtors

Finansielle anl®gsaktiver i alt
Financial fixed assets in total

Anl®zgsaktiver i alt
Fixed assets in total

Omsatningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade debtors

Tilgodehavender hos tilkanyttede virksomheder
Amounts owed by group enterprises

Andre tilgodehavender

Other debtors

Tilgodchavender i alt
Debtors in total

Likvide beholdninger
Cash funds

Omsatningsaktiver i alt
Current assets in total

Aktiver i alt
Assets in total

2013 2012

kr. t.kr.
1.818.905 2.133
1.818.905 2.133
627.360 782
627.360 782
2.446.265 2,915
21.665 181
149 0
99.159 359
120.973 740
603.301 169
724.274 909
3.170.539 3.824
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Balance 30. juni
Balance sheet 30 June

Amounts concerning 2013: DKK.
Amounts concerning 2012: DKK in thousands.

Passiver
Liabilities
2013 2012
Note kr. t.kr.
Egenkapital
Equity
5 Virksomhedskapital
Contributed capital 100.000 100
6 Overfort resultat
Results brought forward -6.710.899 -4.862
Egenkapital i alt
Equity in total -6.610.899 -4.762
Geldsforpligtelser
Liabilities
Geld til tilknyttede virksomheder
Debt to group enterprises 9.509.702 7.874
Langfristede gldsforpligtelser i alt
Long-term liabilities in total 9.509.702 7.874
Leveranderer af varer og tjenesteydclser
Trade creditors 114.359 155
Geld til tilknyttede virksomheder
Debt to group enterprises 45.329 253
Anden gald
Other liabilities 112.048 304
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 271.736 712
Gealdsforpligtelser i alt
Liabilities in total 9.781.438 8.586
Passiver i alt
Liabilities in total 3.170.539 3.824
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Noter
Notes

Amounts concerning 2012/13: DKK.
Amounts concerning 2011/12: DKK in thousands.

2012/13 2011/12
kr. t.kr,
1.,  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 639.881 1.884
Andre omkostninger til social sikring
Orher costs for social security 30.518 22
Personaleomkostninger i avrigt
Other staff costs 480 9
670.879 1.915
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 2 6
2.  Andre finansielle omkostninger
Other financial costs
Renter, tilknyttede virksomheder
Interest, group enterprises 333.180 177
Andre renteomkostninger
Other interest costs 10.729 31
343.909 208
3.  Skat af drets resultat
Tax of the results for the year
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 0 357
0 357
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Noter
Notes

Amounts concerning 2013: DKX,

Amounts concerning 2012;: DKK in thousands.

30/6 2013 30/6 2012
kr, tkr.
4.  Andre anl=g, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. juli 2012
Cost 1 July 2012 2.639.416 2.088
Tilgang i drets lob
Addirions during the year 0 551
Afgang i rets lob
Disposals during the year -17.031 0
Kostpris 30. juni 2013
Cost 30 June 2013
2.622.385 2.639
Nedskrivninger 1. juli 2012
Writedown 1 July 2012 -506.210 -196
Arets af-/nedskrivninger
Depreciation and writedown for the year -297.270 -310
Nedskrivninger 30. juni 2013
Writedown 30 June 2013
-803.480 -506
Regnskabsmassig vaerdi 30. juni 2013
Book value 30 June 2013
1.818.905 2,133
5.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. juli 2012
Contributed capital 1 July 2012 100.000 100
100,000 100
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Noter
Notes

Amounts concerning 2013: DKK.
Amounts concerning 2012; DKK in thousands.

30/6 2013 30/6 2012
kr. t.kr.
6.  Overfort resultat
Results brought forward
Overfort resultat 1. juli 2012
Results brought forward 1 July 2012 -4.862.708 -1.072
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -1.848.191 -3.790
-6.710.899 -4.862
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