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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt &rsrapporten for 2013/14 for Thomas Sabo (Danmark) ApS.
The executive board has today presented the annual report of Thomas Sabo (Danmark) ApS for the financial year 1
July 2013 - 30 June 2014.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2014 samt af resultatet
af selskabets aktiviteter for regnskabséret 1. juli 2013 - 30. juni 2014,

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
Jair view of the company's assets and liabilities and its financial position as on 30 June 2014 and of the company's
results of its activities in the period from 1 July 2013 to 30 June 2014.

Direktionen anser betingelserne for at undlade revision af arsregnskabet for 2013/14 for opfyldt.
The executive board considers the requirements of omission of audit of the annual accounts for 2013/14 as met.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kebenhavn, den 15. juli 2014
Copenhagen, 15 July 2014

Direktion

Exgcytive bogrd ‘
| ( VL | i .

Guppar Ulrich Binder Harald Winzer

Direktor Direkter
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Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejerne i Thomas Sabo (Danmark) ApS
To the shareholders of Thomas Sabo (Danmark) ApS

Vi har opstillet arsregnskabet for Thomas Sabo (Danmark) ApS for regnskabsaret 1. juli 2013 - 30. juni
2014 pa grundlag af selskabets bogfering og e@vrige oplysninger, som De har tilvejebragt.

We have compiled the annual accounts of Thomas Sabo (Danmark) ApS for the period 1 July 2013 to 30 June 2014
based on the bookkeeping of the company and on further information you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and notes

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplys-
ninger.
We performed this engagement in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere arsregnskabet
i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrerende integritet, objektivi-
tet, faglig kompetence og forngden omhu.

We have applied our professional expertise to assist you in the preparation and presentation of the annual accounts
in accordance with the Danish Financial Statements Act. We have complied with relevant requirements of the
Danish Act on Approved Auditors and Audit Firms and with ethical requirements of the Danish Institute of State

Authorised Public Accountants, including principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt nejagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen
af drsregnskabet, er Deres ansvar.
The annual accounts and the accuracy and completeness of the information used to compile them are your

responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaeringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere nejagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til
brug for at opstille &rsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvor-
vidt drsregnskabet er udarbejdet i overensstemmelse med &rsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile the annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on whether the annual accounts are prepared in accordance with the

Danish Financial Statements Act.
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Kebenhavn, den 15. juli 2014
Copenhagen, 15 July 2014

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorized Public Accountants

-

J gf.: Anker Nielse

statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data

Selskabet Thomas Sabo (Danmark) ApS

The company Ostergade 17
1100 Kebenhavn K
CVR-nr.: 33067720
Company reg. no.:
Stiftet: 19. juli 2010
Established: 19 July 2010
Hjemsted: Kebenhavn
Domicile: Copenhagen
Regnskabsér: 1. juli - 30. juni
Financial year: 1 July - 30 June

Direktion Gunnar Ulrich Binder, Bodenstedtstrasse 46, 81241 Miinchen,

Executive board

Tyskland / Germany, Direktor
Harald Winzer, Hohe Strasse 63, 4020 Linz, Ostrig / Austria, Direkter

Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn @
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Ledelsesberetning
Management's review

Virksomhedens vasentligste aktiviteter

The significant activities of the enterprise

Hovedaktiviteten er keb og handel med smykker og livsstilsprodukter af enhver art og drift af tilsvarende
detailbutikker i Danmark.

The mail activity is purchase and trading of juwelry and life style products of any kind and to operate similar retail

stores in Danmark.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial affairs

Arets bruttotab udger -591.116 kr. mod -538.000 kr. sidste ar. Det ordinzre resultat efter skat udger
-2.493.869 kr. mod -1.848.000 kr. sidste ar. Ledelsen anser &rets resultat for utilfredsstillende.

The gross loss for the year is DKK -591.116 against DKK -538.000 last year. The results from ordinary activities
after tax are DKK -2.493.869 against DKK -1.848.000 last year. The management consider the results

unsatisfactory.

Selskabet har besluttet at ophere med aktiviteterne i Danmark.
The company has decided to close the Danish activities.

Begivenheder efter regnskabsarets udleb

Events subsequent to the end of the financial year

Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling veesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Thomas Sabo (Danmark) ApS er aflagt i overensstemmelse med &rsregnskabslovens be-

stemmelser for en klasse B-virksomhed.
The annual report for Thomas Sabo (Danmark) ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in

Danish kroner (DKK).

Resultatopgerelsen
The profit and loss account

Bruttotab

Gross loss

Bruttotab indeholder nettoomsatning, ndring i lagre af feerdigvarer og varer under fremstilling, arbejde
udfort for egen regning og opfort under aktiver, andre driftsindtegter samt eksterne omkostninger.

The gross loss comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.

Nettoomsaetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtegten kan opgeres palideligt og forventes modtaget. Nettoomsat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til keb af révarer og hjelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdningerne.
Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pé debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Personaleomkostninger
Staff costs
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Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder érets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-
rielle og materielle anlaegsaktiver.

Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed assets.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer regnskabséret,

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestér af drets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan hen-

fores til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Materielle anleegsaktiver

Tangible fixed assets

Materielle anlaegsaktiver méles til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Der afskrives ikke pé grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.
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Anvendt regnskabspraksis
Accounting policies used

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages linezre afskrivninger baseret pé folgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life :

Andre anleeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 ar / years

Sméaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resultat-
opgerelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved athendelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmeaessige veerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imedegd forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Selskabsskat og udskudt skat
Corporate tax and deferred tax
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Anvendt regnskabspraksis
Accounting policies used

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det beleb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Geeldsforpligtelser

Liabilities

Finansielle geeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende perioder indregnes de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente, séledes at for-
skellen mellem provenuet og den nominelle verdi indregnes i resultatopgerelsen over laneperioden.
Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.

Andre geldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vardi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. juli - 30. juni
Profit and loss account 1 July - 30 June

Amounts concerning 2013/14: DKK.
Amounts concerning 2012/13: DKK in thousands.

2013/14 2012/13
Note kr. t.kr.
Bruttotab
Gross loss -591.116 -538
1 Personaleomkostninger
Staff costs -122.439 -670
2 Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and writedown relating to tangible fixed assets -1.818.905 -297
Driftsresultat
Operating profit -2.532.460 -1.505
Andre finansielle indtaegter
Other financial income 59.734 0
Ovrige finansielle omkostninger
Other financial costs -21.143 -343
Resultat for skat
Results before tax -2.493.869 -1.848
Skat af drets resultat
Tax on ordinary results 0 0
Arets resultat
Results for the year -2.493.869 -1.848
Forslag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfort resultat
Disposed from results brought forward -2.493.869 -1.848
Disponeret i alt
Disposals in total -2.493.869 -1.848
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Balance 30. juni
Balance sheet 30 June

Amounts concerning 2014 DKK.
Amounts concerning 2013: DKK in thousands.

Aktiver
Assets

2014 2013

kr. t.kr.

Anl=zgsaktiver
Fixed assets
Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 0 1.819
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 0 1.819
Anlzgsaktiver i alt
Fixed assets in total 0 1.819
Omseetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 0 22
Andre tilgodehavender
Other debtors 18.353 726
Tilgodehavender i alt
Debtors in total 18.353 748
Likvide beholdninger
Cash funds 593.737 603
Omsztningsaktiver i alt
Current assets in total 612.090 1.351
Aktiver i alt
Assets in total 612.090 3.170
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Balance 30. juni
Balance sheet 30 June

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Passiver
Liabilities
2014 2013
Note kr. t.kr.
Egenkapital
Equity
4 Virksomhedskapital
Contributed capital 100.000 100
5 Overfort resultat
Results brought forward -9.204.768 -6.711
Egenkapital i alt
Equity in total -9.104.768 -6.611
Geldsforpligtelser
Liabilities
Leveranderer af varer og tjenesteydelser
Trade creditors 39.807 114
Geld til tilknyttede virksomheder
Debt to group enterprises 0 44
Geld til associerede virksomheder
Debt to associated enterprises 9.677.050 9.512
Anden geeld
Other debts 1 111
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 9.716.858 9.781
Gezldsforpligtelser i alt
Liabilities in total 9.716.858 9.781
Passiver i alt
Liabilities in total 612.090 3.170
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Noter
Notes

Amounts concerning 2013/14: DKK.
Amounts concerning 2012/13: DKK in thousands.

2013/14 2012/13
kr, t.kr,
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 116.790 639
Andre omkostninger til social sikring
Other costs for social security 5.509 31
Personaleomkostninger i gvrigt
Other staff costs 140 0
122.439 670
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 1 2
2.  Af- og nedskrivninger af materielle anlzegsaktiver
Depreciation and writedown relating to tangible fixed assets
Afskrivning pd indretning af lejede lokaler
Depreciation on decoration of rented premises 21.759 149
Afskrivning pd andre anleg, driftsmateriel og inventar
Depreciation on plants, operating assets, fixtures and furniture 23.946 148
Fortjeneste eller tab ved salg af materielle anleegsaktiver
Profit/loss on sale of tangible assets 1.773.200 0
1.818.905 297
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Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

30/6 2014 30/6 2013
kr. t.kr.
3.  Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. juli 2013
Cost 1 July 2013 2.622.386 2.639
Afgang i arets lob
Disposals during the year 0 -17
Kostpris 30. juni 2014
Cost 30 June 2014
2.622.386 2.622
Af- og nedskrivninger 1. juli 2013
Depreciation and writedown 1 July 2013 -803.480 -506
Arets af-/nedskrivninger
Depreciation and writedown for the year -45.706 -297
Af-/nedskrivninger, atheendede aktiver
Depreciation and writedown, assets disposed of -1.773.200 0
Af- og nedskrivninger 30. juni 2014
Depreciation and writedown 30 June 2014
-2.622.386 -803
Regnskabsmeessig vaerdi 30. juni 2014
Book value 30 June 2014
0 1.819
4.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. juli 2013
Contributed capital 1 July 2013 100.000 100
100.000 100
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Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

30/6 2014 30/6 2013
kr. t.kr.
5. Overfort resultat
Results brought forward
Overfort resultat 1. juli 2013
Results brought forward 1 July 2013 -6.710.899 -4.863
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward -2.493.869 -1.848
-9.204.768 -6.711
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