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Ledelsespategning
Statement by the Executive Board

Dircklionen har degs dalo behandlet og godkend: Arsrapporten for Insighl Technology Seolutions ApS for
regnskabsaret 1. januar — 31. december 2016.

Arsrapporten er aflagl | overensstermmelse med Arsregnskabsloven.

Det er vores opfaitelse, al dcsregnskabet giver et selvisende billede af virksomhedens aktiver, passiver op
finansielle stilling pr. 31. december 2016 samt af resultatet af virksomhedens aktiviteter op pengestromme for
regnskabsiret 1. januar — 3 1. december 2016.

Det er endvidere vores oplaliclse, at ledelsesberetningen indcholder cn retvisende redegorclse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board has today discussed and approved the annual report of Insight Technology Solutions ApS
Jor the financial year | January — 31 December 2018,

The annual report has been prepared in accordance with the Danish Financial Statements Act,

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and financial
position at 31 December 2016 and of the results of the Company's operations for the financial year | January -
31 December 2016,

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Kabenhavn, den 7. juli 2017
Copenhagen, 7 July 2017
Direktion:

Executive Board:

Russell Leighton
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Den uafhzengige revisors erklzringer
Independent auditors' report

Til anpartshaverne i Insight Techaology Solutions ApS
To the shareholders of Insight Technology Solutions ApS

Konklusion
Opinion

Vi har revideret arsregnskabet for Insight Technology Solutions ApS for regnskabsiret 1,
januar — 31, december 2016, der omfatier resultaiopgerelse, balance, og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes efier Arsregnskabsioven.

Det er vores opfatielse, at drsregnskabet giver el retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. december 2016 sami af resultatet af virksomhedens
aktiviteter for regnskabsdret 1. januvar — 31. december 2016 i overensstemmelse med
arsregnskabsloven.

We have audited the financial statements of Insight Tecimology Solutions ApS for the
Sinancial year 1 January — 31 December 2016, comprising income stutement, balance sheet
and notes, including accounting policies. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a triee and fair view of the Company's assels,
liabilities and financial position at 31 December 2016 and of the results of the Company's
operations for the financial year 1January — 31 December 2016 in accordance with the
Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfert vores revision i overenssteminelse med iniernationale standarder om revision
og de yderligere krav, der er gezldende i Danmark. Vores ansvar ifolge disse standarder og
krav er nermere beskrevel i revisionspategningens afsnit "Revisors ansvar for revisionen af
arsrepnskabet”. Vi er uafhmngige af virksomheden i overensstemmelse med internationale
eliske regler for revisorer (JESBA's Etiske regler) og de yderligere krav, der er gzldende i
Danmark, ligesom vi har opfyldt vores ovrige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnicde revisionsbevis er tilstrekkeligt og egnet som
grundlag for vores konklusion.
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Den uafhangige revisors revisionspategning
Independent auditor's report

We conducted our audit in accordance with International Stemdards on Auditing (ISAs) and
the additional requirements applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the "Auditor's responsibilities for the
audit of the financial statements” section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have filfilled our other ethical responsibilities in accordance
with these rules and requirements. We believe that the audit evidence we have obtained Is
sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et Arsregnskab, der giver et retvisende billede i
overensstemmelse med Arsregnskabstoven. Ledelsen har endvidere ansvaset for den interne
kontrol, som ledetsen anser for nedvendig for at udarbejde et drsregnskab aden vasentlig
fejlinformation, uansct om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne
til at fortsztte driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant;
sami at udarbejde drsregnskabet pd grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere virksomheden, indstille driften eller
ikke har andet rcalistisk alternativ end al pere dette.

Management is responsible for the preparation of financial statements that give a frue and
Jair view in accordance with the Danish Financial Statements Act and for such internal
control that Management defermines is necessary o enable the preparation of financial
statements thal are free from material misstatement, whether due 1o fraud or error.

In prepaving the financial statements, Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting in preparing the financial
statements unless Munagement either intends fo liquidute the Company or o cease
operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af drsregnskabet
Auditor's responsibilities for the audit of the financial statements

Vores mdl er at opnd hej grad al sikkerhed for, om Arsregnskabet som heihed er uden
veesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Haj grad af sikkerhed er et hajt niveau af sikkerhed,
men cr ikke en garanti for, at en revision, der udfercs i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sidan findes,
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Den uafhaengige revisors revisionspétegning
Independent auditor's report

Fejlinformation kan opstd som folge af besvigelser eller fejl og kan betragtes som
vesentlige, hvis det med rimclighed kan forventes, at de enkelivis eller samlet har
indflydelse pd de ekonomiske beslutninger, som regnskabsbrugerne trmffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger
og opretholder professionel skepsis under revisionen. Herudover

identificerer og vurderer vi risikoen for viesentlig fejlinformation i arsregnskabet,
uansel om dennc skyldes besvigelser eller fejl, udformer og udforer
revisionshandlinger som reaktion p4 disse risici samnt opndr revisionsbevis, der er
tilstreckkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke
at opdage vmsentlig fejlinformation forirsaget af besvigelser er hejere end ved
vesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, bevidste udecladelscr, vildledning eller
tilsidesattelse af intern kontrol

- opndr vi forstdelse af den interne kontrol med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende efter omstandighederne, men ikke for
at kunne udtrykke en konklusien om effektiviteten af virksomhedens interne kontrol

[}

lager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmxssipe skon og tilknyttede oplysninger, som ledelsen har
udarbcjdet, er rimelige

konkluderer vi, om ledelsens udarbejdelse af Arsregnskabet pd grundlag af
regnskabsprincippet om forisat drift er passende, samt om der pa grundlag af det
opniede revisionsbevis er vasentlig usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om virksomhedens evne til at fortsaite drifien.
Hvis vi konkluderer, at der er en vesentlig usikkerhed, skal vi i vores
revisionspétegning gore opmarksom pd oplysninger herom i &rsregnskabet eller,
hvis sidanne oplysninger ikke er tilstr=kkelige, modificere vores konklusion. Vores
konklusioner er baseret pd det revisionsbevis, der er opniet frem til datoen for vares
revisionspitegning. Fremtidige begivenheder cller forhold kan dog medfore, at
virksomheden ikke lengere kan fortsztte drifien

- tager vi stilling til den samlede presentation, struktur og indhold af Arsregnskabet,
herunder noteoplysningerne, samt om drsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en siidan médde, at der gives et retvisende billede
heraf.

Vi kommunikerer med den everste ledelse om bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisionsmzssige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under revisionen.
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Den uafhangige revisors revisionspitegning
Independent auditor's report

O abjectives are to obtain reasonable assurance as to whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and 10 issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not o guarantee that em audit conducted in uccordance with ISAs and the additional
requirements in Denmark will atways detect a material misstatement when it exists.

Misstatements may arise from fraud or ervor and are considered material if, individually or
in the aggregate, they could reasonably be expected 1o influence the economic decisions of
Sfinancial statement users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark, we exercise professional judgement and maintain professional
scepricism throughout the audit. We also

- identify and assess the risks of maferial nisstatement of the company financiul
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient und appropriaie
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of
internal control

- obtain an wnderstanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circinnsianees, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control

- evaluate the appropriafeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management

- conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the financial statements and, based on the awdit evidernce
obtained, whether a material uncertainty exists refated to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention
in our awditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, o madify ow opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However,
Juture events or conditions may cause the Company fo cease o continue as a going
concern

- evaluate the overall presentation, structure and contents of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that gives a (rue and fair view

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the oudit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.



Insight Technology Solutlons ApS

A rsrappors 2016

Annul repori 2016
C¥R-nr./Registrution No. 31 63 19 20

Den uafhzengige revisors revisionspétegning
Independent auditor's report

Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen cr ansvarlig for ledelsesberetningen.

Yores konklusion om drsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af Arsregnskabet er det vores ansvar at lese
ledelsesberetningen o i den forbindelse overveje, om ledelsesberetningen er vsentligt
inkonsistent med Arsregnskabet eller vores viden opnéet ved revisionen eller pi anden made
synes ai indeholde vasentlig fejlinfonnation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krevede
oplysninger i henhold til arsregnskabsloven.

Bascret pd det udforte arbejde er det vores opfattelse, at ledelsesberetningen er i
overensstemmelse med Adrsrognskabet og er udarbejdet i overensstemmelse med
drsregnskabslovens krav. Vi har ikke fundet vazsentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Qur apinion on the financial statements does not cover the Management's review, and we do
ol express any form of assurance conclusion thereon.

In connection with owr audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is
materially inconsistent with the financial statements or our knowledge oblained during the
audil, or otherwise appears to be materially nisstated

Moreaver, it is our responsibility fo consider whether the Managenient's review provides the
information required under the Danish Financial Siatemenis Act.

Based on the work we have performed, we conclude that the Management's review is in
accordance with the financial statements and has been prepared in accordance with the
requirements of the Danish Financial Statement Act. We did not identify any material
misstatement of the Management's review.

Kobenhavn, den 7. juli 2017
Copenhagen, 7 July 2017

KPMG

Statsautoriseret Revisionsparinerselskab
CVR-nr/CVR no. 25 57 81 98

@&
David Olafsson

statsaut. revisor
State Authorised Public Accountant
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens hovedaktiviteter
Principal activities of the Company

Selskabels er leverandor af software losninger

The principle activity of the company is that of a software solutions pravider.

Arets resultat
Profit for the year

Arets resultat for regnskabsperioden, der udleb 31. december 2016, udgor 0 EUR (2015: (0)
EUR underskud)

The prafit for the period ended 31 December 2016 was €0 (2015 (€1)).

Forventninger til fremtiden
QOutlook

Som felge af udviklingen i sclskabets performance siden statusdagen er det ledelsens
forventning at selskabet vil realiserc et overskud i det kommende ar.

Due to the company's performance since the year end, management expect the company fo
make a profit over the next year.



Insight Technology Solutions ApS
afr.\'rapparl 016

Annnal repart 2009
CI'R-nr./Registration No. 31 63 19 20

Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten  for Insipht Technology Solulions ApS for 2016 cr allagt i ovecrensstemmelse med
drsregnskabslovens bestemmelser for kinsse B-virksombheder,

Arsregnskabet cr aftapt efier samme regnskabspraksis som sidste ir,

The annual report of Insight Technology Solutions ApS jfor 2016 has been prepared in accordance with the
provisians applying to reporting closs B enterprises under the Danish Financial Starements Aet,

The acconnting policies used in the preparation of the financial statements are consistens with those of last year.

Generelt om indregning og miling
Recognition and measurement

Aktiver indregnes i balancert, ndr del er sandsynligt, et fremtidige ekonomiske fordele vil tilllyde selskabet, og
aktivets vierdi kan miles pdlideligt.

Fompligtelser indregnes i balancen. nér det er sandsynligt. at fremtidige okonomiske fordele vil fimgd selskabet, op
forpligiclsens vaxrdi kan miles pifidcligt.

Ved forste indregning males akiiver og forpligtelser til kostpris. Eficrinlgende malcs aktiver op forpligiclser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansicllc aktiver og forpligtelser miles til amortiserel kostpris, hvorved der indregnes cn konstant clfektiv
rente over lobetiden. Amortiscret kostpris apgores som oprindelip kostpris med fradrag el cventuelle aldrag og
tilleg/ftadrag al den akkunlerede amortisering uf forskellen mellem kasipris og nominelt belob.

Ved indregning og méling tuges hensyn Uil gevinster, tab og risici, der fremkommer, inden drscapporien afizgges,
og som be- eller afkeefter forhold, dor cksisterede pd bulancedagen.

Indtzpter indregnes i resultutopgorelsen i takl med. at de indtjenes. herunder indregnes vicrdiveguleringer ol
finansiclle aktiver og lompliglelser, dor milles 1l dagsvesrdi cller amortiscret kostpris. Lndvidere indregnes om-
kostninger, der cr alholdt for at opni drets indljening, herunder afskrivainger, nedskrivninger og hensatte forplig-
lelser sami tilbagelorsler som folge af andrede regnskubsmiessige skon al belob. der tidligere har varet indregnet
{ resuliatopgorelsen.

Assets are recognised in the balance sheei when it is probable that future economic bencfits wifl flow lo the
Compeany and the value of the asset can be reliably measured.

Liabilities are recognised tn the balance sheef when an outflow of econemic benefits is probuble and when the
value of the liability can be veliobly measured.

On initial recognition, assets und liabifities are measured a1 cost. Subsequently, assels and labilities are
meastred as described below for each individual item.

Certain financial asseis and fiabilitles are measwred at amortised cost implying the recognition of a consiant
effective Inferest rate 10 maturity. Amortised cost {s caleulated as initial cost minus any principal repayments and
plus or minug the conmlative amortisation of any difference between cost and rominal amount.

In recoguising and measuring asseis and Habilitfes, any gains, losses and risks occurring prior to the
presentation of the annual report that evidence conditions existing ut the balance sheet daie are taken into
account.

Income Is recugnised in ihe income statement ax earned, including value adjusiments of financial assets and
liabilities measured al fair value or amortised cost. Equally, costs incurred to generaie the year's earnings are
recognised, including depreciation, amartisation, impairment and provisions as well as reversals as a result of
changes in accounting estimates of ameunts which were previously recognised in the Income statement.

10
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fcemmed valuta omregnes ved forste indregning 1il transaktionsdagens kurs. Vatutakursdifieren-
cer, der opstir mellemn transaktionsdagens kues og kursen pd hetalingsdagen, indregnes i resuliatopgorelsen som
cn linansicl post.

Tilgodchavender, geld og andre monctzre poster i fremmed valutn omregnes il balaneedageny valutnkues. For-
skellen mellem balancedugens kurs op kursen pd tidspunkict for tilgodehavendets elter greldsforplighelsens opsti-
en cller indregning i scneste drsregnskab indreghes § resultatopgorelsen under (inansictle indtegler og omkost-
ninger.

On initial recognition, transactions denominated in foreign currencies are franslated af the exchange rarex ai the
transaction date. Foreign exchange dijferences arising between the exchange rates af the transaction date and at
the date of pavment are recognised in ihe income statement as financial income or financial expenses,

Receivables, payvables and other monetary ilems denominated in foreign currencies wre translated ar the
exchange rates at the balance sheei dale. The difference behween the exchange raies at the balance sheet dare
and at the date af which the receivable or pavable urose or was recognised in the lutest financial siatenents is
recognised In the licome siatement as financial income or fincaciol expenses.

Resultatopgerelse
Income statement

Nettoomswzining
Revenue
Indieeptor fra sulg af handelsvarer og ferdigvarer indregnes i resultatopgerelsen, hivis lovering og risikoovergang

til kober har (undet sted inden drets udgang, og hvis indteglen kan opgores pélideligt og forvenics modiaget.
Netlooms:etningen indrepnes ekskl. moms og afgifier opkrvet pd vegne af tredjeport.

Netioomsetningen mdles 1l dagsvasrdien af det allalie vederlag ckskl. moms ag afgifier opkreevet pd vegne alf
tredjepurt. Alle former (or afgivoe rabatter indregnes | omsaiiningen,

Income from the sale af goods for resale and finished goods ix recognived in the income statement provided that
delivery and transfer of risk 1o the buyer have taken place before year end and that the income can be reliably
measured and is expected 1o be received. Revenue is measured ex. VAT and taxes charged on behalf of Hird
parties.

Revenue is measured at fair value of the agreed consideration ex. VAT and taxes charged on behalf of third
parties. All discounts granted are recognised in revenne.

Andre driftsindtagter
Other operating income

Andre drifisindtacgter indeholder regnskabsposter af sckundxr karakler i forhold (il virksomhedens aktiviteter,
herunder fortjencste ved salg afl immailericlle og matericlle anlapsaktiver.

Other aperating Incomte comprises items secondary fo the activities of the Company, including gains an disposal
of intangible assets and property. plant and equipment.

I
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Arsregnskab 1. januar — 31. december
Financial statements for the period I January — 31 December

Anvendt regnskabspraksis
Accounting policies

Andre driftsomkostninger
Other operating costs

Andre driftsomkostninger indcholder regnskabsposter af’ sckundeer karakter § forhold 1l virksamhedens aklivile-
ter, herunder tab ved salg al immatericlle og materielle anlwgsalkitiver.

Other aperating costs comprise iteins secondary tu the activities of the Company. including losses on disposal of
itangible assels and property. plant and equipnient.

Finansiclle indtaegter og omkostninger
Financial income and expenses

Finansiclle indtazgier og omkosininger indeholder renter, kursgevinster ap -tab vedrorende vardipapirer, gaeld og
transaktioner i fremmed valuln, amortisering af finunsiclle akiiver og forpligtelscr samit tilleg og godigoselser
under acontoskallcordningen m.v.

Financial income and expenses cumprise interest income ond expense, gains and fosses on securities, payables
and transactions denominated in foreign currencies, amoriisation of financlal assels and Habilities as well as
surcharges ond refunds under the on-accowt tax scheme, elc.

Skat af ordinzert resultat
Tax on result from ordinary activities

Arcts skat, som bestir af drets akuuclle skat og forskydning i udskudt skat, indregnes i resulistopgerelsen med den
del, der kan henfores il drets resultst, og dirckte i egenkapitaten med den del, der kan henfores til hevaspelser
dirckie i cpenkapitalen. Den andel af den i resultalopgerelsen indrepnede skat, der knytter sig til drets ckstraordi-
nere resulial, henfores herlil, mens den resterende del henfres Ll Arets ordinzre resulial.

Tax for the year comprises cirrent tax for the year and changes in deferved tax, The tax expense velating fo the
loss for the year is recognised In fhe income statement, and ihe tax expense relating to amoumis directly
recognised in equily is recognised directly tn equity. The tax expense recognised in the income siatement relating
ta the extraordinary loss for the year is alfocated 1o this item whereas the remaining tax expense is ullveated to
the loss for the year from ordinary activities.

Balance
Balance sheet

Tilgodchavender
Receivables

Tilgodchavender mdles til smortiserct kostpris.

Der foretages nedskrivning til imodegficlse af wb, hvor der vurderes at vavee indirufict en objektiv indikation pd,
at el lilgodehavende eller en portefolje af tilgodehavender or vardiforringel. Hvis der forcligger en objektiv indi-
liation p3, at et individucl tilgodehavende er veerdiforringel, foretnges nedskrivaing pa individuedt nivean,

Tilgodehavender, hvorpd der ikke foreligger cn objektiv indikation pi verdilorringelse pA individuell nivean,
vurderes pd portefeljeniveau for objektiv indikation for vrdiforringelse. Portefoljerne basceres primner pa debito-
remies hjemsted op Kreditvordering | overensstemmelse med selskabets kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for potteloljer, er Msisal baserct pa historiske tabserfaringer,

Nedskrivainger opgeres som forskellen meliem den regnskubsmeessige vierdi af tilgodehavender og nutidsvecr-
dicn aflde forventede pengestromme, herunder realisationsveerdi af eventuelle modiagne sikkerhedsstiliclser. Som
diskonieringssats anvendes den cficklive rente for det enkelic tilgodehavende clier poriefolje,
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Anvendt regnskabspraksis
Accounting policies

Recetvables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a recelvable or g receivable
purifolio has heen impaived. If there is an objective indication that un individual receivable has beeit lmpaired, g
write-dovwn is made on an individual basis

Receivables with no objective indication of individual impaivment are wssessed for objective indication of
impairment on a porifolio basis. The portfolios are primarily based on the deblors’ registered offices and credit
rating in accordance witly the Campany’s eredit risk management policy. The objective indicators used in refation
to parifolios are determined bnsed on historical loss experience.

Write-downs are calenlated as the difference between the carrying amount of the receivables and the preseint
value of the expected cash flows. including the reatisable value of any collateral received. The effective imerast
rale for the individual receivable or portfolio is used as discount rate.

Egenkapital — udbytte
Equity — dividends

Foreslict udbytte indregnes som en forpligtelse pi tidspunktet for vediagelse pd den ordinere pencralforsamling
{deklareringstidspunkicl). Udbyite, som forventes udbctalt for dret, vises sum en swrskilt post under cgenkapi-
talen.

Proposed dividends ure recognised as a liahility at the date when they arve adopted of the annual general meeting
{declaration date). The expected dividend payiment for the year is disclosed as a soparate item wnder equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuclle skaticforpligtelser og tilgodehavende akiuel skat indregaes | balancen som beropnel skat af’ drcts skatte-
pligtige Indkomst. reguleret for skat af tidligere ars skautepligtige indkomster og for betalle acontoskaticr.

Udskudt skat mdles efler den balanceorienterede gaoldsmetode af alle midlenidige forskelle mellem regnskabs-
miessig og skattemicssig vaendi of akuiver og forpligielser. Der indregnes dog, ikke udskudt skat al midlertidige
forskelle vedrorende ikke-skattemmssigt afskrivningsbereltiget goodwill og kontorgjendomme samit andrc poster,
hvor midlertidige forskelle cr opstder pd anskaffelsestidspunkict uden at have effckt pa resubat cller skattepligtip
indkomist. 1 de tilficlde, hvor opgerelse af skatteveerdien kan forclnges efler slicrnative beskamingsregler, miles
ndskudi skat pa grundlag af den planiagte anvendelse of aktivet henholdsvis afvikling a! forpligtelsen,

Udskudie skafteaktiver, heronder skattevedien ol fremlosscisberettipede skattcmarssige underskud, indregnes
med den verdi, hvortil de forventes at blive anveadl, caten ved udligning i skit &l fremtidig indijening cller ved
modregning i udskudte skotteforpligiclser inden for samme juridiske skatteenbed og jurisdikiion.

Der forclages regulering af wdskudt skat vedrorcnde forctagne climineringer af urcaliserede koncerninterne ovan-
cer og -lab.

Udskudt skal miles pd grundlag al de skaticregler og skattesatser i de respektive lande, der med balancedagens
lovgivning vil viere geeldende, ndr den udskudte skat forventes udlost som akiuel skat.

Current tax payable and receivabie is recognised in the balance sheet as tax compuied on the taxable income for
the year, adjusted for iax on the (axahle income of prior years and for tax paid on account.

Deferved tax Is measured using the balance sheet lability method on all lemporary differences between the
carrying amount and the lax value of assets and liabilities. However, deferred 1ax is not recognised on temporary
differences relating io goodwill which is not deductible for tax purposes and on office premises and other items
where temporary differences arise at the dote of acquisition withow! affeciing either prafititoss for the year or
taxable income, Where alternative tax rules can be opplied to detcrmine the tax base, deferved tax Is meastred
based on the planned use of the asset or settlemens of the liability, respectively,



Insight Technolugy Solutions ApS
zfrsrappor'l 20i6

Anmual report 2016
CVR-nr./Regisiration No. 31 63 19 20

Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Duferred tax assets, including the tux value of tax loss carryforwards, are recognised at the expected value of
their wilisation; either us a sel-off against tax on future income or as a set-off aguinst deferred tax liabilities in
the same legal tax entity and jurisdiction,

Adjustment is made to deferred iax resulting fran eliminartion of unrealised infra-group profily and losses.

Deferred tax is measwred according to the tax rules and at the tox rates aupplicable in the respective countries at
ihe balance sheei date when the deferred iax is expected to crystallise as current tax. The change in deferred fax
ax a result of changes in tax rales is recognised in the income statement.

Gzldsforpligtelser

Liabilities other than provisions
Finansicile geldsforpligielser indregnes ved lanoptogelse (il det medtagne provenu eficr fradrag af afholdte trans-
uktionsomkostninger. 1 eficrfolgende perioder miles de finansielle forpligielser 4l amortiseret kostpris, svarende

til den kapitaliscrede vardi ved anvendclse al’ den offcktive rente, s forskellen mellem provenuet og den nomi-
nelle vaerdi indregnes i resultatopgoerclsen over lineperioden.

I finunsicllc forpligiclser intregnes tillige den kapitoliserede restleasinglorpligicise pd finansielle leasingkon-
Irkicr.
Ovrige pxldsforpligtelser males til nettorealisationsvardi.

Financial linbilitles are recognised at the dote of horrowing at the nel proceeds recelved less iransaction cosis
paid, In subsequent periods, the financlal liabilities are measured ol amortised cost, corresponding lo the
cupitalised value uving the effective imterest rate. Accordingly, the difference benveen the proceeds and the
nominal value is recagnised in the income statement over the ierm of the loan.

Financial liabilities also include the copitolised residual obligation on finance leases.

Other liabilities are meosured at net reafisable value.
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Resultatopgerelse
Income statement

EUR Note

Nettoomsactning
Revenue
Vareforbrug

Cost of goods sold

Brattoresultat

Gross profit

Andre eksterne udgifter

Other external cosis

Personaleomkostainger

Staff costs 1
Afskrivninger

Depreciation

Resultat af primaer drift
Operating gain/(loss)
Finansielle indtcgter
Financial inconie
Finansiclle omkostninger
Financial expenses

Resulfat for skat
Profit/(Loss) before fax
Skat af irets resuliat
Tax charge for the year

Arets resultat
Profit/(loss) for the year

I~

Forslag til resultatdisponering
Proposed distribution of profit/(loss)
Foresléet udbytie

Proposed dividends

Overforl resultat

Retained earnings

2016 2015
506,943 486,863
(354,049)  (454,372)
152,894 32,491
(18279)  (26,531)
134,615 5,960
(134,615} (5,960)
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Balance
Balance sheet

EUR

AKTIVER
ASSETS

Oms=tningsaktiver

Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgode hos koncemforbundne sclskaber
Intercompany receivables

Andie tilgodehavender

Other receivables
Periodeafgrensningsposter

Prepayments

Likvide beholdninger
Cash at bank and in hand

Omsetningsaktiver i alt
Total current assets

AKTIVERI ALT
TOTAL ASSETS

Note

2016

224,996

1,581

226,577

468,795
695,371

695,371

2015

61,379

61379

617,032

678,410

678,410
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Balance
Balance sheet

EUR Mole

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Anpartskapital

Share capital 3
Overfort resuliat

Retained earnings

Egenkapital i alt
Total equity

Kortfristede geldsforpligtelser
Cuarrent lighilities ather than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Gzld til koncernforbundne selskaber
Intercompany credilors

Selskabsskat

Corporation lax

Anden gald

Other payables

Geeldsforpligtelser i alt
Total linbilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Eventualforpligtelser

Contingeny labilities 4
Nawxrtsticnde parter

Related party disclosurey 5

2218

16,895

361,643

378,538

69,060
214,757

-

33,016

316,833

316,833

695,371

2015

16,895

361,643

378,538

84,122
171,828

43,922
299,872

299,872

678,410
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Egenkapitalopgorelse

Statement of changes in equity

EUR

Egenkapital 1. januar 2016
Equity at | January 2018

Overlort, jI. Resultatdisponering
Transferred, cf distribution of fnss

Egenkapitnl 31. december 2016
Equity at 31 December 2016

Aktickapital
Share
capital

16,895

16893

Qverfar
resullut

Retained
earnings

361043

361.643

Foreslict
udbylle
Proposed
dividends

Iali
Total

378,538

378.538
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Noter
Notes to the financial statements

EUR 2016 2015

Personaleomkostninger/Staff costs

Gager ap lonainger

Wuges and salaries ) -
Pensioner

Pensiony = -
Andre omkostninger til social sikring

Other soclal securlty costs - -

Gennemsnitligt antal fuldtidsbeskasfiigede
Average number of fill-timic emplovees o .

Der er ikke udbetalt honorar 1il selskabets ledelse

No remuneration has been paid 1o the Executive Board.

Skat af drets resultat/Tax on the profit/(loss) for the year

Arets akiucHe skal

Current tax for the year - -
Arets regulering af udskudt ska

Deferred tax adjustment for the year - -

Anpartskapital/Share capital
Anpartskapilalen bestér af 1.260 aktier a 100 kr. Ingen anparter er tillagt szclige rettigheder.
The share capital comprises 1,260 shares of DKK 100 each. All shares rank equally.
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Noter
Notes to the financial statements

Eventualforpligtelser/Contingent liahilities
Ingen.

None.
Nwmristaende parter/Related party disclosures

Bestemmende indflydelse/Parties exercising conirol

Insight Enterprises Holdings BV, Lann Van Westenenk, 144 Apeldoorn, Amsterdam,
Holland besidder majoriteten af aktiekapitalen i selskabet.

Insight Enterprises Holdings BV, Lann Vanr Westenenk, 144 Apeldoorn, Amsterdam, The
Netherlands holds all of the share capital in the Company.

Ejerforhold/Ownership

Selskabet cr et datterselskab af Insight Enterprises Holdings BV, Lann Van Westenenk, 144
Apeldoorn, Amsterdam, Holland, som selv er et datterselskab af Insight Enterprices Inc med
hjemsted i USA.

Selskabet indgdr i koncernregnskabet for Insight Enterprices Inc. Koncernregnskabet for
Insight Enterprises Inc kan rekvirercs ved henvendelse til Insight Enterprises Inc., Investor
Retations, 1305 West Auto Drive, Tempe, Arizona, 85284 USA eller allernativt pa
hjemmmesiden www.insight.com.

The company is a subsidiary undertaking of Insight Enterprises Holdings BV, Lann Van
Westenenk, 144 Apeldoorn, Amsterdam, The Netherlands which is itself a subsidiary of
Insight Enterprises Inc., which is the ultimate parent company incorporated in the USA.

The largest and smallest group in which the results of the company are consolidated is that
headed by Insight Enterprises Inc. The consolidated accounts of Insight Enterprises Inc are
availabie to the public and can be obrained from Insight Enterprises Inc., Investor Relations,
1305 West Auto Drive, Tempe, Arizona, 85284 USA or alternatively from the web-site at
www.insight.com,
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