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Entiffic ApS

Ledelsespategning
Statement by the Management

Direktionen har dags dato behandlet og godkendt arsrapporten for 1. januar - 31. december
2022 for Entiffic ApS.

The Board of Executives have today presented the annual report of 2022 for Entiffic ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Direktionen anser fortsat betingelserne for at undlade revision for opfyldte.
The board of executives considers the requirements of omission of audit as met.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2022 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022.

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 31 December 2022, and of the results of it's operations for the financial year 1
January to 31 December 2022.

Arsrapporten indstilles til generalforsamlingens godkendelse.
| recommend the annual report for approval at the Annual General Meeting.

Stevring, den 20. juni 2023
Stovring, 20 June 2023

Direktion
Board of Executives

Niels Kristian Georg Bach
Willumsen
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Entiffic ApS

Revisors erkleering om opstilling af arsregnskab 4

Practitioner’'s Compilation Report

Til kapitalejerne i Entiffic ApS
To the Shareholders of Entiffic ApS

Vi har opstillet arsregnskabet for Entiffic ApS for 1. januar - 31. december 2022 pa grundlag af
selskabets bogfaring og evrige oplysninger, som ledelsen har tilvejebragt.

We have compiled the accompanying financial statement of Entiffic ApS for the financial year 1
January to 31 December 2022 based on the company’s registrations and information the
management have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgarelse, balance og noter.

The financial statement comprise accounting policies, income statement, balance sheet and
notes.

Vi har udfert opgaven i overensstemmelse med ISRS 4410 - opgaver om opstilling af finansielle
oplysninger.

We performed this compilation engagement in accordance with International Standard on Related
Services 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere ledelsen med at udarbejde og preesentere
arsregnskabet i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske adfaerd (IESBA Code) herunder principper om
integritet, objektivitet, professionel kompetence og forngden omhu.

We have applied our expertise in accounting and financial reporting to assist you in the
preparation and presentation of these financial statements in accordance with the Danish
Financial Statements Act. We have complied with relevant requirements under the Danish Act on
Approved Auditors and Audit Firms and FSR — danske revisorer’s Code of Ethics, including
principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til
opstillingen af arsregnskabet, er ledelsens ansvar.

These financial statements and the accuracy and completeness of the information used to
compile them are the managements responsibility.
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Revisors erkleering om opstilling af arsregnskab 5

Practitioner’'s Compilation Report

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaeringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere ngjagtigheden eller fuldstaendigheden af de oplysninger, som
ledelsen har givet os til brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller
reviewkonklusion om, hvorvidt arsregnskabet er udarbejdet i overensstemmelse med
arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify
the accuracy or completeness of the information you provided to us to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on whether
these financial statements are prepared in accordance with the Danish Financial Statements Act.

Kage, den 20. juni 2023
Koge, 20 June 2023

Addere Revision

statsautoriseret revisionspartnerselskab
CVR-nr. 34 58 99 92

Brian Hildskov Hansen

statsautoriseret revisor
State Authorised Public Accountant

mne31474
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Entiffic ApS

Anvendt regnskabspraksis
Accounting policies

GENERELT
GENERAL

Arsregnskabet for Entiffic ApS er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med tilvalg af enkelte regler i klasse C.

The financial statements of Entiffic ApS have been prepared in accordance with the provisions
applying to reporting class B enterprises under the Danish Financial Statements Act with the
adoption of certain provisions from class C.

Den anvendte regnskabspraksis er uaendret i forhold til tidligere ar.
The accounting policies are unchanged compared to last year.

Arsregnskabet er aflagt i D.kr.
The Financial Statement is in DKK.

GENERELT OM INDREGNING OG MALING
RECOGNISED AND MEASUREMENT

Indteegter indregnes i resultatopgerelsen, i takt med at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opna
arets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt
tilbagefarsler som fglge af aendrede regnskabsmaessige skan af belab, der tidligere har veeret
indregnet i resultatopgarelsen.

Income is recognised in the income statement as earned. In addition, value adjustments of
financial assets and liabilities, which are measured at fair value or amortised cost, are recognised
in the income statement. Furthermore, all costs incurred to achieve the year’s revenues are
recognised in the income statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals made to reflect changed accounting estimates concerning
amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde
virksomheden, og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be reliably measured.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske ressourcer vil
fraga virksomheden, og forpligtelsens veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future economic resources
will flow from the company, and the value of the liability can be reliably measured.

Ved fagrste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each item.
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Entiffic ApS

Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag og tilleeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostprisen og det nominelle belab.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of
a constant effective rate of interest to maturity. Amortised cost is stated as original cost less any
principal payments and plus or minus the accumulated amortisation of any difference between
cost and the nominal amount.

Ved indregning og maling tages der hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkreefter forhold, der eksisterer pa balancedagen.
Recognition and measurement take into consideration gains, losses and risks that arise before
the time of presentation of the annual report and that confirm or invalidate matters existing at the
balance sheet date.

RESULTATOPGQRELSEN
INCOME STATEMENT

Nettoomsaetning
Revenue

Nettoomsaetningen indregnes i resultatopgerelsen, safremt levering og risikoovergang til kaber
har fundet sted inden arets udgang, og safremt indteegten kan opgeres palideligt og forventes
modtaget. Nettoomsaetningen indregnes med fradrag af eventuelle rabatter i forbindelse med
salget.

Revenue is recognised in the income statement if the contract has been concluded before the
end of the year, and only where the income can be determined reliably and is expected to be
received. Revenue is the recognised net after discounts related to sales.

Vareforbrug
Costs of sales

Vareforbrug indeholder det forbrug af ravarer og hjaelpematerialer, der er anvendt for at opna
virksomhedens nettoomsaetning.

Cost of sales include the consumption of raw materials and consumables used to achieve the
company’s net sales.

Nedskrivninger af omsaetningsaktiver

Nedskrivninger af omsaetningsaktiver, der overstiger normale nedskrivninger, omfatter
nedskrivninger pa varebeholdninger, tilgodehavender fra salg og tjenesteydelser og andre
omsaetningsaktiver, som pa grund af deres art eller starrelse eller efter virksomhedens forhold i
gvrigt anses at overstige normale nedskrivninger.

Impairment of current assets in excess of normal impairment losses includes writedowns on
inventories, trade receivables and other current assets which, due to their nature or size
according to the company's circumstances in otherwise considered to exceed normal
writedowns.
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Entiffic ApS

Anvendt regnskabspraksis 8

Accounting policies

Finansielle poster
Financial income and costs

Finansielle indtaegter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter renteindteegter og -omkostninger, gaeld og
transaktioner i fremmed valuta mv.

Financial income and costs are recognised in the income statement by the amounts attributable
to this financial year. Financial income and costs comprise interest income and expenses,
realised and unrealised capital gains and losses on securities, payables and transactions in
foreign currencies etc.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henfgres til arets resultat, og direkte pa egenkapitalen
med den del, der kan henfgres til posteringer direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion attributable to the profit/loss for the year and
recognised directly in equity by the portion attributable to entries directly in equity.

BALANCEN
BALANCE SHEET

Immaterielle anlaegsaktiver
Intangible assets

Udviklingsomkostninger indregnes i balancen og males til kostpris med fradrag af akkumulerede
afskrivninger. Udviklingsomkostninger afskrives linegert over den vurderede gkonomiske brugstid,
der er vurderet til 10 ar.

Development costs are measured at cost less accumulated depreciation. Development costs are
amortised over the expected useful lives of the assets which have been evaluated to 10 years.

Udviklingsomkostninger males til kostpris. Udviklingsomkostninger pa faerdiggjorte
udviklingsprojekter afskrives ud fra ovenstaende. @Dvrige udviklingsomkostninger afskrives ikke,
da produkteterne ikke er faerdigudviklet.

Development cost are measured at cost. Development cost are amortized on completed
products. Development cost on not completed products are not amortized.

Kostprisen er opgjort pa baggrund af de direkte og indirekte omkostninger, der er medgaet til
udviklingen af produktet.

The cost is calculated on the basis of the direct and indirect costs involved in the development of
the product.
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Entiffic ApS

Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved afhandelse af immaterielle anleegsaktiver opgeres som forskellen
mellem salgspris med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgerelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of intangible assets are determined as the difference between
the selling price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other
operational costs.

Materielle anlaegsaktiver
Tangible assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i brug.

Tangible assets are measured at cost less accumulated depreciation. The basis for depreciation
is cost less the expected residual value at the end of the useful life. Cost comprises the purchase
price and costs directly attributable to the acquisition until the date when the asset is available for
use.

Der foretages lineaere afskrivninger baseret pa falgende vurdering af aktivernes forventede
brugstider og eventuel restveerdi:

Depreciation is provided on a straight-line basis over the expected useful lives of the assets and
expected residual value at the end of the useful life as follows:

Andre anleeg, driftsmateriel og inventar , 3-9 ar
Fixtures and fittings, other plant and equipment, 3-9 years

Fortjeneste eller tab ved afhandelse af materielle anlsegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgarelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of tangible assets are determined as the difference between
the selling price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other
operational costs.
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Entiffic ApS

Anvendt regnskabspraksis
Accounting policies

Veerdiforringelse af anleegsaktiver
Impairment of fixed assets

Den regnskabsmaessige vaerdi af immaterielle og materielle anlaegsaktiver vurderes arligt for
indikationer pa veerdiforringelse ud over det, som udtrykkes ved afskrivning.

The value of tangible fixed assets is assessed annually for indications of impairment other than
that expressed by depreciation.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsveerdien, hvis denne
er lavere end den regnskabsmaessige veerdi.

If there are indications of impairment, an impairment test of the asset or group of assets is done.

There is a written down to the recoverable amount if this is lower than the carrying value.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris pa grundlag af FIFO-princippet.
Inventories are measured at cost on the basis of the FIFO-principle.

Kostpris for handelsvarer samt ravarer og hjeelpematerialer omfatter anskaffelsespris med tilleeg
af hjemtagelsesomkostninger.

The cost of goods for resale and raw materials and consumables includes purchase price plus
delivery costs.

| tilfeelde, hvor nettorealisationsveerdien er lavere end kostprisen, nedskrives til denne lavere
veerdi.

In cases where the net realisable value is lower than the cost, inventories are depreciated to the
lower value.

Nettorealisationsvaerdi for varebeholdninger opgeres som salgspris med fradrag af
feerdiggerelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og
fastseettes under hensyntagen til omsaettelighed, ukurans og udvikling i forventet salgspris.
Net realisable value of inventories is calculated as sales price less completion costs and
expenses incurred in making the sale and is determined taking into account the convertibility,
obsolescence and the trend in expected sales prices.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der seedvanligvis svarer til nominel veerdi.
Veerdien reduceres med nedskrivning til imedegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value.
Write-down is made for bad debt losses.
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Entiffic ApS

Anvendt regnskabspraksis 1
Accounting policies

Udskudte skatteaktiver og -forpligtelser
Deferred tax asset and liabilities

Der indregnes udskudt skat af alle midlertidige forskelle mellem regnskabs- og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midlertidige forskelle
vedrgrende ikke-skattemeessigt afskrivningsberettiget goodwill samt andre poster, hvis disse -
bortset fra ved virksomhedsovertagelser - er opstaet pa anskaffelsestidspunktet uden at have
effekt pa det regnskabsmeessige resultat eller den skattepligtige indkomst.

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities. Deferred tax on temporary differences regarding non-deductible
gooawill and other items are not measured if these - apart from through acquisitions - have
arisen at the time of acquisition without having any effect on the financial profit/loss or the taxable
income.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on
the balance sheet date and prevailing when the deferred tax is expected to be released as
current tax.

Udskudte skatteforpligtelser preesenteres modregnet inden for samme juridiske skatteenhed.
Deferred tax liabilities are recognised by set-off within the same legal tax unit.

Aktuelle skattetilgodehavender og -forpligtelser
Current tax receivables and liabilities

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det beleob, der kan
beregnes pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster.

Current tax receivables and liabilities are recognised in the balance sheet as the calculated tax
on the taxable income for the year adjusted for tax on taxable income for previous years.

Skattetilgodehavender og -forpligtelser preesenteres modregnet, i det omfang der er legal
modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Tax receivables and liabilities are offset to the extent that there are legal set-off and the items are
expected to be settled net or simultaneously.
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Anvendt regnskabspraksis 12

Accounting policies

Gealdsforpligtelser
Liabilities

Finansielle forpligtelser indregnes ved laneoptagelse til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. | efterfaglgende perioder méles de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente,
saledes at forskellen mellem provenuet og den nominelle vaerdi indregnes i resultatopgerelsen
over laneperioden.

Financial liabilities are recognised at the proceeds received net of transaction costs incurred. In
subsequent periods, financial liabilities are measured at amortised cost corresponding to the
capitalised value using the effective interest rate, so that the difference between proceeds and
the nominal value is recognised in the income statement over the loan period.

@vrige geeldsforpligtelser males til amortiseret kostpris, der i al veesentlighed svarer til nominel
veerdi.

Other liabilities are measured at amortised cost which correspond to nominal values.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopgarelsen som en finansiel post. Hvis valutapositioner anses for sikring af fremtidige
pengestramme, indregnes veerdireguleringerne direkte pa egenkapitalen.

Transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial costs. If currency positions are considered to be cash flow hedges, the value
adjustments are recognised directly in equity.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller geeldens opstaen indregnes i resultatopgarelsen
under finansielle indteegter og omkostninger.

Receivables, payables and other monetary items denominated in foreign currencies that have
not been settled at the balance sheet date, are converted using the exchange rate at the balance
sheet date. Any difference between the exchange rate on the balance sheet date and the rate at
the occurrence of the receivable or the debt, is recognised in the income statement as financial
income or expenses.
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Note

Entiffic ApS

Resultatopgerelse 1. januar - 31. december
Income statement 1 January to 31 December

Bruttotab

Gross profit/loss

Af- og nedskrivninger
Depreciation, amortisation and impairment

Nedskrivning af omsaetningsaktiver
Write-downs of current assets

Driftsresultat
Operating profit/loss

Finansielle omkostninger fra tilknyttede virksomheder
Interest on group companies

Andre finansielle omkostninger
Other financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

ARETS RESULTAT

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfort resultat
Retained earnings

Anvendelse i alt
Total amount applied

13
2022 2021
kr. kr.

-32.916 -103.526
-308.731 -307.098
0 -41.689
-341.647 -452.313
-14.281 -13.759
-55.072 -52.960
-411.000 -519.032
90.419 119.781
-320.581 -399.251
-320.581 -399.251
-320.581 -399.251
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Entiffic ApS

Balance pr. 31. december
Balance sheet as of 31 December

AKTIVER

Assets

Udviklingsomkostninger
Development costs

Immaterielle anleegsaktiver i alt
Total intangible assets

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Materielle anlaegsaktiver i alt
Total tangible assets

ANLAEGSAKTIVER | ALT

Total fixed assets

Révarer og hjaelpematerialer
Raw materials and comsumables

Varebeholdninger i alt
Total inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group companies

Selskabsskat

Corporation tax

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

OMSATNINGSAKTIVER | ALT

Total currents assets

AKTIVER | ALT

Total assets

14
2022 2021

kr. kr.
3.607.043 3.899.808
3.607.043 3.899.808
0 15.966
0 15.966
3.607.043 3.915.774
340.291 653.299
340.291 653.299
157.262 124.975
0 2.863
0 10.010
157.262 137.848
148.880 91.422
646.433 882.569
4.253.476 4.798.343




Note

7 Reserve for udviklingsomkostninger
Reserve for development costs

Overfort resultat
Retained earnings

EGENKAPITAL | ALT

8 Langfristet geeld i alt

Total long-term liabilities

1

2 Seerlige oplysninger til arsregnskabet
Special information regarding the annual report

9 Pantsaetninger og sikkerhedsstillelser
Contingency assets

Balance pr. 31. december
Balance sheet as of 31 December

PASSIVER

Equity and liabilities

Selskabskapital

Share capital

Total equity

Udskudt skat

Deferred tax

HENSATTELSER | ALT

Total provisions

Kreditinstitutter m.v.

Banks etc.

Geeld til tilknyttede virksomheder

Debts to group companies

Anden geeld

Other payables

Kreditinstitutter m.v.

Banks etc.

Entiffic ApS

Leverandgrer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Debts to group companies

Anden geeld

Other payables

Kortfristet geeld i alt

Total current liabilities

GAELD I ALT

Total liabilities

PASSIVER | ALT

Total equity and liabilities

Selskabets vaesentligste aktiviteter
The company's principal activities

15
2022 2021

kr. kr.
588.235 588.235
2.813.493 3.041.850
-4.535.939 -4.443.715
-1.134.211 -813.630
424.252 514.672
424.252 514.672
548.793 556.336
2.732.509 2.737.535
444.825 444.825
3.726.127 3.738.696
50.000 50.000
14.933 29.061
90.053 89.605
1.082.322 1.189.939
1.237.308 1.358.605
4.963.435 5.097.301
4.253.476 4.798.343
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Note

1

Entiffic ApS

Noter 16

Notes

2022 2021
kr. kr.

Selskabets vaesentligste aktiviteter
The company's principal activities

Selskabets aktivitet er produktion af varmeapparater og generatorer.
The company's principal activity is production of heaters and generators

Serlige oplysninger til arsregnskabet
Special information regarding the annual report

Usikkerhed om going concern

Selskabet giver forsat underskud og har negtiv egenkapital.

Det er ledelsens forventning, at kapitalgrundlaget vil blive retableret i regnskabséaret 2023
ved geeldskonvertering og evt. kapitalindskud.

Ledelsen forventer en forbedret drift kommende ar

Arsregnskabet for 2022 afleegges derfor efter princippet om going concern.

The company continues to make a loss and has negative equity.

Management's expectation is that equity will be re-established through debt conversion and possibly capital contribution.
Management expects improved operations coming years.

The annual accounts for 2022 are therefore presented according to the principle of going concern.

Til trods for ledelsens forventninger, indikerer ovenstaende, at der er vaesentlig usikkerhed,
som kan rejse tvivl om den fortsatte drift.

Despite management's expectations, the above indicates that there is significant uncertainty that may cast doubt on its
continued operations.

Personaleomkostninger
Staff costs

Der har i regnskabsaret ikke veeret ansatte.
The Company has no employees.

Nedskrivninger af omsaetningsaktiver
Nedskrivning af omseetningsaktiver

Geeldseftergivelse 0 41.689

Remission of debt

0 41.689
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Note

5

Entiffic ApS

Noter 17

Notes

2022 2021
kr. kr.

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat 0 -10
Current tax for the year

Arets regulering af udskudt skat -90.420 1.464
Adjustment of deferred tax for the year

Regulering af skat vedragrende tidligere ar 1 -121.235

Adjustment of tax from previous years

-90.419 -119.781

Udviklingsomkostninger
Development costs

Virksomheden har fortsat to igangvaerende udviklingsprojekter, "Liquid Power" og "Portable”
samt startet videreudvikling pa en "Portable MIL". Der er ikke blevet videreudviklet pa
"Liquid Power" i 2022, ledelsen haber pa snart at kunne fortseette udviklingen af denne.
"Portable" er videreudviklet i 2022 og salget er i gang pa prototype niveau. Det forventes at

"Portable" skal feerdiggares helt i 2023 og kommercielt salg kan startes.

The company has two development projects, "Liquid Power" and "Portable" and started further development on "Portable
MIL". There has been no further development on "Liquid Power" in 2021, the management hopes to be able to continue the
development of this soon. "Portable" has been further developed in 2021 and sales are started on prototypes. "Portable" is
expected to be completed in 2022 and commercial sales can be started.

Reserve for udviklingsomkostninger
Reserve for development costs

Saldo primo Cost 3.041.850 3.209.593
Balance at the beginning-of-period

Arets tilgang 0 77.710
Additions for the year

Arets afskrivninger -292.765 -292.765
Depreciation for the year

Regulering for udskudt skat 64.408 47.312
Deferred tax

2.813.493 3.041.850

Langfristet geeld

Total long-term liabilities

Den langfristede geeld forfalder inden 5 ar.
The long-term liabilities are due within 5 years.
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Noter

Notes

9 Pantsaetninger og sikkerhedsstillelser
Pledges and collateral

2022
kr.

2021
kr.

18

Til sikkerhed for geeld til kreditinstitutter er der afgivet falgende sikkerheder:

As security for debts to credit banks, the following security has been provided:

Virksomhedspant
Company collateral

Virksomhedspantet omfatter fglgende aktiver:
The company collateral includes the following assets:

Varebeholdninger
Inventories

Tilgodehavender fra salgs- og tjenesteydelser
Trade receivables

Udviklingsomkostninger
Development costs

1.189.900

340.291
__ 157262

3.607.043
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