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Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish
text. In the event of disputes or misunderstandings arising from the interpretation of the transiation, the Danish
language version shall prevail.



Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2024 for Koopman
International Scandinavia ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2024 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Odense, den 10. april 2025
Odense, 10 April 2025

Direktion

Claus Thyrri Sgrensen

adm. direkter
CEO

Bestyrelse
Supervisory board

formand
chairma

Bennis Nicolaas Uiv

Albertus Hen

Jack Harry Koopman

The supervisory board and executive board have
today discussed and approved the annual report
of Koopman International Scandinavia ApS for the
financial year 1 January - 31 December 2024.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2024 and of the results of the
company's operations for the financial year 1
January - 31 December 2024.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report

should be approved by the company in general
meeting.
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Cyriffs Wilhelrras Marie Thijssen
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i Koopman International
Scandinavia ApS

Konklusion

Vi har udfgrt udvidet gennemgang af arsregnska-
bet for Koopman International Scandinavia ApS
for regnskabsaret 1. januar - 31. december 2024,
der omfatter resultatopggrelse, balance, egenka-
pitalopggrelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter &rs-
regnskabsloven.

Baseret pa det udfgrte arbejde er det vor
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af  selskabets aktiviteter  for
regnskabsaret 1. januar - 31. december 2024 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor udvidede gennemgang i overens-
stemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vort ansvar ifglge disse standarder og krav
er naermere beskrevet i afsnittet “Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhaengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Danmark, li-
gesom vi har opfyldt vore gvrige etiske forpligtel-
ser i henhold til disse krav og IESBA Code. Det er
vor opfattelse, at det opnaede bevis er tilstraekke-
ligt og egnet som grundlag for vor konklusion.

To the shareholder of Koopman International
Scandinavia ApS

Opinion

We have performed extended review of the
financial statements of Koopman International
Scandinavia ApS for the financial year 1 January -
31 December 2024, which comprise income
statement, balance sheet, statement of changes
in equity and notes, including summary of
significant accounting policies. The financial
statements are prepared under the Danish
Financial Statements Act.

Based on the performed work it is our opinion,
that the financial statements give a true and fair
view of the company's financial position at 31
December 2024 and of the results of the
company's operations for the financial year 1
January - 31 December 2024 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR -
danish auditors' standard on extended review of
financial statements in accordance with the
Danish  Financial  Statements Act. Our
responsibilities under those standards and
requirements are further described in the
“Auditor’s responsibilities for the extended review
of the financial statements” section of our report.
We are independent of the company in
accordance with the International Ethics
Standards Board for Accountants' Code of Ethics
for Professional Accountants (IESBA Code) and the
additional requirements applicable in Denmark,
and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and IESBA Code. We believe that
the evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.



Den uafhangige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden veesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vort ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaagger og ud-
fgrer handlinger med henblik pa at opna begraen-
set sikkerhed for vor konklusion om arsregnskabet
og derudover udfgrer specifikt kreevede supple-
rende handlinger med henblik pa at opna yder-
ligere sikkerhed for vor konklusion.

En udvidet gennemgang omfatter handlinger, der
primeert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhed-
en, analytiske handlinger og de specifikt kraevede
supplerende handlinger samt vurdering af det op-
naede bevis.

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on
the accompanying financial statements. This
requires us to perform procedures in order to
obtain limited assurance for our conclusion on
these financial statements, and in addition
perform specifically required supplementary
procedures in order to obtain additional
assurance for our conclusion.

statements
consisting of

An extended review of financial
includes procedures primarily
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically required
supplementary procedures, and evaluating the
evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit and
accordingly we do not express an audit opinion on
these financial statements.
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Independent auditor's report on extended review

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vor udvidede gennemgang af ars-
regnskabet er det vort ansvar at lase ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med
arsregnskabet eller vor viden opnaet ved den ud-
videde gennemgang eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

Odense, den 10. april 2025
Odense, 10 April 2025

Dansk Revision Odense
Godkendt revisionsaktieselskab

CVR-nr. 82 21 89 12
CVRno. 82218912

Ay

Seren Rudolph
Partner, statsautoriseret revisor
Partner, State Authorised Public Accountant

mne27789
mne27789

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's is materially
inconsistent with the financial statements or our
knowledge obtained during the extended review,
or otherwise appears to be materially misstated.

review

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of management's review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Virksomhedens vaesentligste aktiviteter har i
lighed med tidligere ar veeret handelsagentur.
Selskabet har et showroom pa selskabets adresse,
hvor de pagaeldende varer vises frem.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2024 udviser et
overskud pa kr. 2.226.125, og selskabets balance
pr. 31. december 2024 udviser en egenkapital pa
kr. 3.384.710.

anses for

Arets udvikling og resultat

tilfredsstillende.

Betydningsfulde handelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavir-
ke selskabets finansielle stilling.

Business review

In common with previous years, the company's
principal activities has been disposal of goods for
resale. The company also has a showroom, where
the customers are going to look at the goods.

Financial review

The company's income statement for the year
ended 31 December 2024 shows a profit of kr.
2.226.125, and the balance sheet at 31 December
2024 shows equity of kr. 3.384.710.

Development and results for the vyear are
considered satisfactory.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet
date which could significantly affect the
company's financial position.



Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2024 2023
kr. kr.
Bruttofortjeneste 14.912.386 14.731.921
Gross profit
Personaleomkostninger 2 -11.497.009 -11.303.001
Staff costs
Resultat for af- og nedskrivninger (EBITDA) 3.415.377 3.428.920
Profit/loss before amortisation/depreciation and impairment losses
Af- og nedskrivninger af immaterielle og materielle anlaagsaktiver -594.028 -532.362
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment
Resultat fgr finansielle poster 2.821.349 2.896.558
Profit/loss before net financials
Indtaegter af kapitalandele i tilknyttede virksomheder -46.437 -222.348
Income from investments in subsidiaries
Finansielle indtaegter 3 145.775 340.029
Financial income
Finansielle omkostninger 4 -36.577 -218.689
Financial costs
Resultat fgr skat 2.884.110 2.795.550
Profit/loss before tax
Skat af &rets resultat 5 -657.985 -671.469
Tax on profit/loss for the year
Arets resultat 2.226.125 2.124.081
Profit/loss for the year
Reserve for nettoopskrivning efter den indre vaerdis metode -46.437 -222.348
Reserve for net revaluation under the equity method
Overfart resultat 2.272.562 2.346.429
Retained earnings
2.226.125 2.124.081




Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlsegsaktiver
Tangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anlaegsaktiver

Fixed asset investments

Anlaegsaktiveri alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Selskabsskat
Corporation tax

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2024 2023
kr. kr.

6 1.335.006 1.475.549
1.335.006 1.475.549

7 63.636 110.000
63.636 110.000

1.398.642 1.585.549

30.364 25.411

2.966.053 2.550.018

61.494 54.730

343.482 322.478

0 23.334

3.401.393 2.975.971
2.417.330 991.987
5.818.723 3.967.958
7.217.365 5.553.507




Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Reserve for nettoopskrivning efter den indre vaerdis metode
Reserve for net revaluation under the equity method

Overfgrt resultat

Retained earnings

Egenkapital

Equity

Henseettelse til udskudt skat
Provision for deferred tax
Hensatte forpligtelseri alt

Total provisions

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden geeld
Other payables

Kortfristede galdsforpligtelser

Total current liabilities

Galdsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Note 2024 2023
kr. kr.
125.000 125.000
44.989 91.353
3.214.721 942.159
3.384.710 1.158.512
33.341 47.874
33.341 47.874
142.706 182.297
3.019.111 3.164.277
637.497 1.000.547
3.799.314 4.347.121
3.799.314 4.347.121
7.217.365 5.553.507




Egenkapitalopggrelse
Statement of changes in equity

Egenkapital 1. januar 2024
Equity at 1 January 2024

Valutakursregulering udenlandske enheder
Exchange adjustment, foreign entities

Arets resultat

Net prafit/loss for the year
Egenkapital 31. december 2024
Equity at 31 December 2024

Egenkapital 1. januar 2023
Equity at 1 January 2023

Betalt ordinzert udbytte
Ordinary dividend paid

Valutakursregulering udenlandske enheder
Exchange adjustment, foreign entities

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2023
Equity at 31 December 2023

Reserve for
nettoopskriv-
ning efter den
Virksomheds- indre verdis  Overfart
kapital metode resultat lalt
Share capital Reserve for net re- Retained earnings Total
valuation under
the equity method
125.000 91.353 942.159 1.158.512
0 73 0 73
0 -46.437 2.272.562 2.226.125
125.000 44,989 3.214.721 3.384.710
Reserve for
nettoopskriv-
ning efter den Foresldet ud-
Virksomheds- indre veerdis  Overfgrt bytte for regn-
kapital metode resultat skabsaret lalt
Share capital Reserve for net re- Retained earnings  Proposed dividend Total
valuation under for the year
the equity method
125.000 312.969 -1.404.270 12.000.000 11.033.699
0 0 0 -12.000.000 -12.000.000
0 732 0 0 732
0 -222.348 2.346.429 0 2.124.081
125.000 91.353 942.159 0 1.158.512
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Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Koopman International
Scandinavia ApS for 2024 er aflagt i
overensstemmelse med arsregnskabslovens

bestemmelser for virksomheder i regnskabsklas-
se B med tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i for-
hold til sidste ar.

Arsrapporten for 2024 er aflagt i kr.

Selskabet har i henhold til arsregnskabslovens
§110, stk. 1 undladt at udarbejde koncernregn-
skab.

Generelt om indregning og maling

I resultatopggrelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veer-
direguleringer af finansielle aktiver og forpligtel-
ser. | resultatopgg@relsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan ma-
les palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.
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The annual report of Koopman International
Scandinavia ApS for 2024 has been prepared in
accordance with the provisions of the Danish
Financial Statements Act applying to enterpri-
ses of reporting class B, as well as provisions
applying to reporting class C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2024 is presented in kr.

Pursuant to section 110(1) of the Danish
Financial Statements Act, the company has not
prepared consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as
described below for each individual accounting
item.



Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraef-
ter forhold, der eksisterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, sendring i lagre af feerdigvarer og varer
under fremstilling samt andre driftsindteegter
med fradrag af omkostninger til ravarer og hjzel-
pematerialer og andre eksterne omkostninger.

Nettoomszaetning

Indteegter fra salg af handelsvarer og
feerdigvarer, indregnes i resultatopggrelsen, nar
levering og risikoovergang til kgber har fundet
sted, og hvis indtagten kan opggres palideligt og
forventes modtaget.

Nettoomsaetningen males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter. Alle for-
mer for afgivne rabatter er fratrukket i nettoom-
satningen.
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Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters
existing at the balance sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish

Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and work in progress and other
operating income less costs of raw materials
and consumables and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of
discounts granted.



Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Omkostninger til ravarer og hj=lpematerialer
Omkostninger til ravarer og hjalpematerialer in-
deholder det forbrug af ravarer og hjeelpemateri-
aler, der er anvendt for at opna arets nettoom-
satning.

Andre driftsindteegter

Andre driftsindteegter indeholder
regnskabsposter af sekundaer karakter i forhold
til  virksomhedens  aktiviteter, herunder
fortjeneste ved salg af immaterielle og materielle
anleegsaktiver, driftstabs- og konflikterstatninger
samt Ignrefusioner. Erstatninger indregnes, nar
det er overvejende sandsynligt, at virksomheden
vil modtage erstatningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Af- og nedskrivninger af immaterielle og materi-
elle anlagsaktiver

Af- og nedskrivninger af immaterielle og materi-
elle anlaegsaktiver indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlags-
aktiver.
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Raw materials and consumables

Costs of raw materials and consumables
include the raw materials and consumables
used in generating the year’s revenue.

Other operating income

The item Other operating income includes
items of a secondary nature relative to the
company’s activities, including gains on the
sale of intangible assets and items of property,
plant and equipment, operating losses,
indemnities relating to operating losses and
conflicts as well as payroll refunds. Indemnities
are recognised when it is more probable than
not that the company is going to be
indemnified.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees.

Depreciation, amortisation and impairment
of intangible assets and property, plant and
equipment

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment comprise the year's depreciation,
amortisation and impairment of intangible
assets and property, plant and equipment.
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Anvendt regnskabspraksis
Accounting policies

Indtaegter af kapitalandele i dattervirksomheder
| virksomhedens resultatopggrelse indregnes den
forholdsmaessige andel af de enkelte dattervirk-
somheders resultat efter skat efter fuld elimine-
ring af intern avance/tab.

Finansielle indteegter og omkostninger
Finansielle indtaegter og omkostninger indregnes
i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og urea-
liserede kursgevinster og -tab vedrgrende veerdi-
papirer, geeld og transaktioner i fremmed valuta
samt tilleg og godtggrelse under acontoskatte-
ordningen mv.

Skat af drets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og sendring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Materielle anleegsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvardi efter afsluttet brugstid.
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Income from investments in subsidiaries

The proportionate share of the profit/loss for
the year of subsidiaries is recognised in the
company's income statement after full
elimination of intra-group profits/losses.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses, realised
and unrealised capital/exchange gains and
losses on securities, liabilities and foreign
currency transactions and surcharges and
allowances under the Danish Tax Prepayment
Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

Balance sheet
Tangible assets

Other fixtures and fittings, tools and
equipment are measured at cost less
accumulated depreciation and impairment
losses.

The depreciable amount is cost less the
expected residual value at the end of the
useful life.
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Anvendt regnskabspraksis
Accounting policies

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug. For egne
fremstillede aktiver omfatter kostprisen direkte
og indirekte omkostninger til materialer, kompo-
nenter, underleverandgrer og lgn.

Der foretages linesere afskrivninger baseret pa
felgende vurdering af aktivernes forventede
brugstider og restvaerdier:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Brugstiden og restveerdien revurderes arligt. En
a&ndring behandles som et regnskabsmaessigt
sken, og indvirkningen pa afskrivninger indregnes
fremadrettet.

Fortjeneste og tab ved salg af materielle
anlzegsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmazessige veerdi pa
salgstidspunktet.

Fortjeneste eller tab ved salg af materielle
anleegsaktiver indregnes i resultatopggrelsen
under andre driftsindtaegter henholdsvis andre
driftsomkostninger.
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Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for

use. The cost of self-constructed assets
comprises direct and indirect costs of
materials, components, sub-suppliers and
wages.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid Restvaerdi
Useful life Residual value
2-5ar 0%
2-5 years 0%

The useful life and residual value are re-
assessed annually. A change is accounted for
as an accounting estimate, and the impact on
amortisation/depreciation is recognised going
forward.

Gains and losses on the sale of items of
property, plant and equipment are calculated
as the difference between the selling price,
less costs to sell, and the carrying amount at
the time of sale.

Gains or losses on the sale of items of
property, plant and equipment are recognised
in the income statement wunder other
operating income or other operating
expenses, respectively.
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Kapitalandele i dattervirksomheder
Kapitalandele i dattervirksomheder males til den
forholdsmeessige andel af virksomhedernes indre
vaerdi opgjort efter koncernens regnskabspraksis
med fradrag eller tillaeg af urealiserede koncern-
interne avancer og tab og med tillaeg af resteren-
de merveerdier og positiv goodwill opgjort efter
overtagelsesmetoden.

Kapitalandele i dattervirksomheder males efter
den indre vaerdis metode.

Nettoopskrivning af kapitalandele i dattervirk-
somheder bindes som reserve for nettoopskriv-
ning efter den indre veerdis metode under egen-
kapitalen, i det omfang den regnskabsmaessige
veerdi overstiger kostprisen. Udbytter fra datter-
virksomheder, der forventes vedtaget inden god-
kendelsen af arsrapporten for Koopman
International Scandinavia ApS, bindes ikke pa op-
skrivningsreserven.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller en
portefglje af tilgodehavender er vaerdiforringet.
Hvis der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er veerdiforringet, fo-
retages nedskrivning pa individuelt niveau.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaende i pen-
geinstitutter.
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Investments in subsidiaries

Investments in subsidiaries are measured at
the proportionate share of the net asset value
of the entities, calculated on the basis of the
group's accounting policies, plus or less
unrealised intra-group gains or losses and plus
or less any remaining value of positive or
negative goodwill stated according to the
purchase method.

Investments in subsidiaries are measured
using the equity method.

Net revaluations of investments in subsidiaries
are taken to the net revaluation reserve
according to the equity method in so far as
that the carrying amount exceeds the cost.
Dividends from subsidiaries which are
expected to be declared before the annual
report of Koopman International Scandinavia
ApS is adopted are not taken to the net
revaluation reserve.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective

evidence that an individual receivable is
impaired, an impairment loss for that
individual asset is recognised.

Prepayments

Prepayments recognised under 'Current
assets' comprises  expenses  incurred

concerning subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise deposits
at banks.
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Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere galdende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af andringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Galdsforpligtelser

Galdsforpligtelser, som omfatter geeld til leve-
randgrer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel veerdi.
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Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax paid

on account.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to
crystallise as current tax. Deferred tax
adjustments resulting from changes in tax
rates are recognised in the income statement,
with the exception of items taken directly to
equity.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs. Va-
lutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopggrelsen som en finansiel
post. Hvis valutainstrumenter anvendes til sikring
af fremtidige pengestrgmme, indregnes urealise-
rede veerdireguleringer direkte pa egenkapitalen
i dagsveerdireserven,

Tilgodehavender, geeld og andre monetare pos-
ter i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og kursen pa tidspunktet for tilgodehaven-
dets eller geeldsforpligtelsens opstaen eller ind-
regning i seneste arsregnskab indregnes i resul-
tatopgerelsen under finansielle indtaegter og om-
kostninger.

Resultatopggrelsen for udenlandske datter-
virksomheder, der er selvsteendige enheder,
omregnes til transaktionsdagens kurs eller en
tilnermet gennemsnitskurs. Balanceposterne
omregnes til balancedagens kurs. Valutakurs-
reguleringer, der opstar ved omregning af
egenkapitaler primo aret og valutakurs-
reguleringer, der opstar som fglge af omregning
af resultatopggrelsen til balancedagens kurs,
indregnes direkte i egenkapitalen.
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Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses. If foreign currency
instruments are considered cash flow hedges,
any unrealised value adjustments are taken
directly to a fair value reserve under ‘Equity’.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the
balance sheet date. The difference between
the exchange rates at the balance sheet date
and the date at which the receivable or
payable arose or was recognised in the latest
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statements of foreign subsidiaries that
are separate legal entities are translated at
transaction date rates or approximated
average exchange rates. Balance sheet items
are translated at the exchange rates at the
balance sheet date. Exchange adjustments
arising on the translation of the opening equity
and exchange adjustments arising from the
translation of the income statements at the
exchange rates at the balance sheet date are
recognised directly in equity.
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Personaleomkostninger
Staff costs

Lgnninger
Wages and salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Antal heltidsheskaeftigede personer i gennemsnit
Number of fulltime employees on average

Finansielle indtaegter
Financial income

Andre finansielle indtaegter
Other financial income

Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year
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2024 2023

kr. kr.
8.960.456 9.015.956
2.304.732 2.060.293
153.951 149.472
77.870 77.280
11.497.009 11.303.001
12 11
145.775 340.029
145.775 340.029

0 168.582

36.577 50.107
36.577 218.689
672.518 687.522
-14.533 -16.053
657.985 671.469
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6 Materielle anlaegsaktiver

Tangible assets
Andre anlaeg,
driftsmateriel
og inventar
Other fixtures and
fittings, tools and
equipment

Kostpris 1. januar 2024 3.570.732

Cost at 1 January 2024

Tilgang i arets lgb 490.599

Additions for the year

Afgang i arets Igb -371.128

Disposals for the year

Kostpris 31. december 2024 3.690.203

Cost at 31 December 2024

Af- og nedskrivninger 1. januar 2024 2.095.184

Impairment losses and depreciation at 1 January 2024

Arets afskrivninger 594.028

Depreciation for the year

Tilbagefgrte ned- og afskrivninger pa afhaendede aktiver -334.015

Reversal of impairment and depreciation of sold assets

Af- og nedskrivninger 31. december 2024 2.355.197

Impairment losses and depreciation at 31 December 2024

Regnskabsmaessig vaerdi 31. december 2024 1.335.006

Carrying amount at 31 December 2024
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2024 2023
kr. kr.
7 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries
Kostpris 1. januar 2024 18.647 18.647
Cost at 1 January 2024
Kostpris 31. december 2024 18.647 18.647
Cost at 31 December 2024
Vardireguleringer 1. januar 2024 91.353 312.969
Revaluations at 1 January 2024
Valutakursregulering 73 732
Exchange adjustment
Arets resultat -46.437 -222.348
Net profit/loss for the year
Vaerdireguleringer 31. december 2024 44.989 91.353
Revaluations at 31 December 2024
Regnskabsmaessig vaerdi 31. december 2024 63.636 110.000
Carrying amount at 31 December 2024
Kapitalandele i tilknyttede virksomheder specificerer sig saledes:
Investments in subsidiaries are specified as follows:
Navn Hjemsted Selskabskapital Ejerandel
Name Registered office Share Ownership interest
capital

Koopman International Finland OY Helsinki, Finland EUR 2.500 100%
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2024 2023
kr. kr.
8 Leje- og leasingforpligtelser
Rent and lease liabilities
Huslejeforpligtelse, uopsigelighedsperiode 12 mdr. 3.172.000 3.172.000

Rent obligation, period of non-terminability 12 months

9 Eventualforpligtelser
Contingent liabilities

Selskabet har ingen eventualforpligtelser.
The company has no contingent liabilities.
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