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Statement by management on the annual report

The executive board has today discussed and approved the annual report of TIER Mobility Denmark ApS for the
financial year 1 January - 31 December 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at 31 December

2024 and of the results of the company's operations for the financial year 1 January - 31 December 2024.
In our opinion, management's review includes a fair review of the matters dealt with in the management's review.

The financial statements have not been audited. Management considers the criteria for not auditing the financial

statements to be met.
Management recommends that the annual report should be approved by the company in general meeting.

Copenhagen, 16 July 2025

Executive board

Henri Thomas Georges Moissinac- ~ Maxim Gaston Hubert Romain
Massenat director
Director
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Auditor's report on compilation of the financial statements

To the shareholder of TIER Mobility Denmark ApS

We have compiled the financial statements of TIER Mobility Denmark ApS for the financial year 1 January - 31
December 2024 based on the company's bookkeeping records and other information made available by management.

The financial statements comprises a statement by management, managements review, a summary of significant
accounting policies, income statement, balance sheet, statement of changes in equity and notes.

We performed the engagement in accordance with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist management in the preparation and presentation of the financial
statements in accordance with the Danish Financial Statements Act. We complied with the relevant provisions of the
Danish Act on Approved Auditors and with the International Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA Code), including principles relating to integrity, objectivity,
professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile the financial
statements are the management’s responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information provided by management for our compilation of the financial statements.
Accordingly, we do not express an audit or a review conclusion on whether the financial statements have been
prepared in accordance with the Danish Financial Statements Act.

Copenhagen, 16 July 2025

Rodl & Partner Danmark

Godkendt Revisionsaktieselskab

CVR no. 39 18 86 78

Bjarne Flyvbjerg Erichsen
Statsautoriseret Revisor
mne47907
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Management's review

Business review

The purpose of the company is renting and leasing of equipment for leisure and sports and other related activities. In
addition, the company aims to have significant postive impact on society and the environment as a whole through its

activities and operations.

Financial review

The company's income statement for the year ended 31 December 2024 shows a profit of DKK 23,694, and the
balance sheet at 31 December 2024 shows negative equity of DKK 3,804,920.

The parent company have issued a letter of comfort that is effective until for at least 12 months beyond the signing of

the financial statements for 2024, to enable Tier Mobility Denmark ApS to meet its liabilities as they fall due.

In the event that Tier Mobility Denmark ApS is unable to pay its existing debts as and when they become due and
payable, consistent with past practice, Tier Mobility SE intends to provide shareholder loans or inject share capital

such that Tier Mobility Denmark ApS can continue to pay its debts and liabilities as they fall due and payable.

The company's equity is negative by DKK 3,804,920 as of 31 December 2024. The company is therefore subjected
to the Danish Companies Act's rules regarding capital loss. Management expects that the company's equity will be

re-established through its own operations.

Significant events occurring after the end of the financial year

No events have occurred after the balance sheet date which could significantly affect the company's financial

position.



X TIER Mobility Denmark ApS
Rodl & Partner O/Ix;:uale:er;ﬁ; 2004

CVR-nr. 42 45 16 30

Accounting policies

The annual report of TIER Mobility Denmark ApS for 2024 has been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to enterprises of reporting class B, as well as provisions applying to

reporting class C entities.
The accounting policies applied are consistent with those of last year.
The annual report for 2024 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial assets and
liabilities. All expenses, including amortisation, depreciation and impairment losses, are also recognised in the

income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company

and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow from the

company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and liabilities are

measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised
cost is calculated as the historic cost less any installments and plus/less the accumulated amortisation of the

difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur before the annual

report is presented and which confirm or invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its revenue.

Gross profit reflects an aggregation of revenue, other operating income and other external expenses.
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Accounting policies

Revenue

Income from the sale services is recognised in the income statement, provided that the transfer of risk, usually on

delivery to the buyer, has taken place and that the income can be measured reliably and is expected to be received.

Revenue is measured at the fair value of the agreed consideration, excluding VAT and other indirect taxes. Revenue

is net of all types of discounts granted.

Other external costs

Other external costs include expenses related to distribution, sale, advertising, administration, premises, payments

under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as other social security

contributions, etc. made to the entity's employees.

Depreciation, amortisation and impairment losses

Depreciation, amortisation and impairment losses comprise the year's depreciation, amortisation and impairment of

tangible assets.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate to the financial
year. Net financials include interest income and expenses, realised and unrealised exchange gains and losses foreign

currency transactions etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred

tax charge, is recognised in the income statement.

Balance sheet

Tangible assets

Other fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and impairment
losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.
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Accounting policies

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when the asset

is available for use.
Straight-line depreciation is provided on the basis of the following estimated useful lives of the assets:

Useful life Residual value
Other fixtures and fittings, tools and equipment 4 years 0%

Fixed assets

Fixed assets consists of deposits, measured at amortised costs.

Receivables

Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets' comprises expenses incurred concerning subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash at banks.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated tax on the
taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid on account.

Deferred tax is measured according to the liability method in respect of temporary differences between the carrying
amount of assets and liabilities and their tax base, calculated on the basis of the planned use of the asset and

settlement of the liability, respectively. Deferred tax is measured at net realisable value.

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured at the value to which

the asset is expected to be realised. Any deferred net tax assets are measured at net realisable value.
Liabilities

Liabilities, which include prepayments, trade payables, payables to group enterprises and other payables, are

measured at amortised cost, which is usually equivalent to nominal value.
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Accounting policies

Deferred income

Deferred income recognised under 'Current liabilities' comprises payments received concerning income in
subsequent financial years.
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Income statement 1 January - 31 December

Note 2024 2023

DKK DKK
Gross profit 2,205,545 3,233,438
Staff costs 2 -1,986,372 -3,066,879
Profit/loss before amortisation/depreciation and impairment losses 219,173 166,559
Depreciation, amortisation and impairment losses of tangible assets -152,169 -60,229
Profit/loss before net financials 67,004 106,330
Financial income 3 40,658 68,862
Financial costs 4 -83,968 -23,207
Profit/loss before tax 23,694 151,985
Tax on profit/loss for the year 5 0 0
Profit/loss for the year 23,694 151,985
Retained earnings 23,694 151,985
23,694 151,985
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Balance sheet 31 December

Assets

Other fixtures and fittings, tools and equipment

Tangible assets

Deposit

Fixed asset investments

Total non-current assets

Trade receivables
Receivables from group enterprises
Other receivables

Prepayments

Receivables

Cash at bank and in hand

Total current assets

Total assets

TIER Mobility Denmark ApS

Annual report 2024
CVR-nr. 42 4516 30

2024 2023

DKK DKK
134,027 7,635
134,027 7,635
326,297 296,297
326,297 296,297
460,324 303,932
968,958 569,341
2,099,612 0
21,040 39,926
198,290 191,494
3,287,900 800,761
1,909,827 1,349,974
5,197,727 2,150,735
5,658,051 2,454,667
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Balance sheet 31 December

Equity and liabilities
Share capital
Retained earnings

Equity

Trade payables

Payables to group enterprises
Other payables

Deferred income

Total current liabilities

Total liabilities

Total equity and liabilities

Uncertainty about the continued operation (going concern)

Related parties and ownership structure

TIER Mobility Denmark ApS

Annual report 2024
CVR-nr. 42 4516 30

Note 2024 2023
DKK DKK

40,000 40,000

-3,844,920 -3,868,614

-3,804,920 -3,828,614

1,108,472 763,515

5,401,297 4,446,168

1,197,709 595,288

1,755,493 478,310

9,462,971 6,283,281

9,462,971 6,283,281

5,658,051 2,454,667
1
8

11



Rodl & Partner

Statement of changes in equity

Equity at 1 January 2024
Net profit/loss for the year

Equity at 31 December 2024

TIER Mobility Denmark ApS
Annual report 2024
CVR-nr. 42 4516 30

Retained
Share capital earnings Total
40,000 -3,868,014 -3,828,614
0 23,694 23,694
40,000 -3,844,920 -3,804,920

12
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Notes

1  Uncertainty about the continued operation (going concern)

The parent company have issued a letter of comfort that is effective until for at least 12 months beyond the
signing of the financial statements for 2024, to enable Tier Mobility Denmark ApS to meet its liabilities as they
fall due.

In the event that Tier Mobility Denmark ApS is unable to pay its existing debts as and when they become due
and payable, consistent with past practice, Tier Mobility SE intends to provide shareholder loans or inject share
capital such that Tier Mobility Denmark ApS can continue to pay its debts and liabilities as they fall due and
payable.

The company's equity is negative by DKK 3,804,920 as of 31 December 2024. The company is therefore
subjected to the Danish Companies Act's rules regarding capital loss. Management expects that the company's
equity will be re-established through its own operations.

2024 2023
DKK DKK
2 Staff costs
Wages and salaries 1,960,611 2,881,754
Other social security costs 12,408 109,536
Other staff costs 13,353 75,589
1,986,372 3,066,879
Number of fulltime employees on average 5 8
3  Financial income
Other financial income 40,658 68,862
40,658 68,862
4  Financial costs
Exchange loss 23,603 8,747
Other financial costs 55,868 14,460
Percentage surcharge, corporation tax 4,497 0
83,968 23,207

13
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Notes

2024 2023
DKK DKK
5 Tax on profit/loss for the year
Current tax for the year 0 0
0 0
6  Tangible assets
Other fixtures

and fittings, tools
and equipment

Cost at 1 January 2024 284,657
Additions for the year 278,561
Cost at 31 December 2024 563,218
Impairment losses and depreciation at 1 January 2024 277,022
Depreciation for the year 152,169
Impairment losses and depreciation at 31 December 2024 429,191
Carrying amount at 31 December 2024 134,027

14



PN TIER Mobility Denmark ApS
Rodl & Partner lity Denmark ApS

CVR-nr. 42 45 16 30

Notes

7  Fixed asset investments

Deposit
Cost at 1 January 2024 296,297
Additions for the year 30,000
Cost at 31 December 2024 326,297
Carrying amount at 31 December 2024 326,297

8 Related parties and ownership structure

Ownership structure

According to the company’s register of shareholders, the following shareholder holds at least 5% of the votes or
at least 5% of the share capital:

TIER Mobility SE

Consolidated financial statements

The company is reflected in the group report as the parent company TIER Mobility SE
The group report of TIER Mobility SE can be obtained at the following address:

c/o Techspace

Lobeckstra3e 36-40

10969, Berlin
Germany
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