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Statement by the Board of Directors and the Executive Board

Today, the Board of Directors and the Executive Board have discussed and approved the annual report of
twoday Business Apps ERP A/S for the financial year 1 January - 31 December 2025.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company at
31 December 2025 and of the results of the Company's operations for the financial year 1 January - 31
December 2025.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Odense, 21 April 2026
Executive Board:

Simon Eglin Berthelsen
Adm. dir.

Board of Directors:

Jannie Laurberg Sgrensen Philip Lykke Christensen Peter Harder Thomsen
Chairman
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Independent auditor's report
To the shareholder of twoday Business Apps ERP A/S

Opinion

We have audited the financial statements of twoday Business Apps ERP A/S for the financial year 1
January - 31 December 2025, which comprise income statement, balance sheet, statement of changes in
equity and notes, including accounting policies. The financial statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company at
31 December 2025 and of the results of the Company's operations for the financial year 1 January - 31
December 2025 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of our
report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.
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Independent auditor's report

Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

Plan and perform the audit of the financial statements to obtain sufficient appropriate audit evidence
regarding the consolidated financial information of the entities or business units as a basis for forming
an opinion on the financial statements. We are responsible for the direction, supervision and review of
the audit work performed. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of the Management's review.

Odense, 21 April 2026
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Seren Smedegaard Hvid
State Authorised Public Accountant
mne31450
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Board of Directors
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Philip Lykke Christensen
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Financial highlights

| DKK'000 2025 2024 2023 2022 2021 |

Key figures
Gross profit 163,313 167,318 148,697 117,588 99,889
Operating profit/loss 11,595 13,991 19,791 7,813 10,855
Net financials 6,014 -794 1,745 2,355 32
Profit for the year 14,611 10,110 17,154 8,416 8,460
Total assets 162,318 123,495 113,034 91,505 72,568
Investments in property, plant and

equipment 843 2,331 2,523 1,708 1,738
Equity 72,088 58,555 47,998 39,433 37,017
Financial ratios
Equity ratio 44.4% 47.4% 42.5% 43.1% 51.0%
Return on equity 22.4% 19.0% 39.2% 22.0% 23.3%

The financial ratios stated under "Financial highlights" have been calculated as follows:

Operating profit/loss Profit/loss before net financials +/- Other operating income and other
operating expenses

Equity, year-end x 100
Total equity and liabilities, year-end

Equity ratio

Profit/loss after tax x 100

Return on equity Average equity

In 2024, a reverse vertical merger of twoday Business Apps ERP A/S and the parent company RelatelT
Holding A/S, as well as a vertical merger of twoday Business Apps ERP A/S and the 100% owned
subsidiary XtensionlIT ApS, was completed with accounting effect from January 1, 2024. In relation to this,
adjustments have been made to key figures and ratios.
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Operating review






Principal activities

The main activity of the Company is to offer ERP solutions, customized IT solutions and other related
activities.






Development in activities and financial matters

The income statement for 2025 shows a profit of DKK 14,610,730 against a profit of DKK 10,109,940 last
year, and the balance sheet at 31 December 2025 shows equity of DKK 72,088,084. The profit of the
year is considered positive and in line with expectations set in the Annual Report 2024.

Overall, Management expresses satisfaction with the set of results.






Knowledge resources

One of the company’s most important quality parameters is skilled employees. Therefore, the company
continuously addresses the need to be able to attract, develop and retain employees with a high level of

competence






Financial risks and use of financial instruments

The company’s most significant risk is related to its ability to operate in a constant changing market
situation due to the economic changes in the markets where it's Customers operates and interacts with.






Impact on the external environment

The company’s products are of such a nature that they do not have a significant impact on the
environment, as the company is a pure software company.






Research and development activities

Development activities include ERP software development. The development activities are carried out as
part of the company’s strategy.






Events after the balance sheet date

No events materially effecting the Company's financial position have occurred subsequent to the financial
year-end.






Outlook

The strategy will continue to involve investing strategically in best-of-breed solutions and technologies that
revolve around the core business, Microsoft Business Central. Additionally, the focus will be on industry-
specific solutions. The Company expects EBITDA in range of 25-30mDKK in 2026.
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Income statement

Note

N

DKK

Gross profit

Staff costs

Amortisation/depreciation and impairment of intangible assets
and property, plant and equipment

Profit before net financials

Income from investments in group enterprises

Financial income

Financial expenses

Profit before tax
Tax for the year

Profit for the year

2025 2024
163,313,063 167,318,323
-147,508,691 -144,624,629
-4,171,880 -8,689,773
11,632,492 14,003,921
5,045,176 -697,633
1,254,528 464,160
-285,868 -560,264
17,646,328 13,210,184
-3,035,598 -3,100,244
14,610,730 10,109,940
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Balance sheet

Note

10

1"

12

DKK

ASSETS

Fixed assets

Intangible assets

Completed development projects

Acquired intangible assets

Acquired licences

Goodwill

Development projects in progress and prepayments for
intangible assets

Property, plant and equipment
Fixtures and fittings, other plant and equipment
Leasehold improvements

Investments
Investments in group entities
Deposits, investments

Total fixed assets

Non-fixed assets

Receivables

Trade receivables

Work in progress for third parties
Receivables from group entities
Other receivables

Prepayments

Cash
Total non-fixed assets
TOTAL ASSETS

2025 2024
3,890,047 5,695,117
30,947 61,894

0 0

0 0

677,440 0
4,598,434 5,757,011
1,539,155 2,335,454
247,274 454,610
1,786,429 2,790,064
23,564,081 19,597,031
724,469 1,392,440
24,288,550 20,989,471
30,673,413 29,536,546
50,888,439 55,829,946
21,482,588 9,078,231
37,650,388 0
972,656 245,251
4,181,684 2,175,229
115,175,755 67,328,657
16,469,355 26,628,858
131,645,110 93,957,515
162,318,523 123,494,061
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Balance sheet

Note

13

14

1
11

16

15
17
18
19

DKK

EQUITY AND LIABILITIES
Equity

Share capital

Reserve for development costs
Retained earnings

Total equity
Provisions
Deferred tax

Total provisions

Liabilities other than provisions
Current liabilities other than provisions
Bank debt

Prepayments received from customers
Prepayments on work in progress
Work in progress for third parties
Trade payables

Payables to group entities

Joint taxation contribution payable
Other payables

Total liabilities other than provisions

TOTAL EQUITY AND LIABILITIES

Accounting policies

Events after the balance sheet date
Appropriation of profit

Deferred income

Contractual obligations and contingencies,

Security and collateral
Related parties

2025 2024
500,000 500,000
3,562,639 4,579,832
68,025,445 53,475,648
72,088,084 58,555,480
304,457 566,978
304,457 566,978
225,925 306,441
3,427,755 2,341,710
373,445 60,693
659,596 0
7,686,634 15,286,176
41,850,258 12,854,619
3,064,676 4,143,963
32,637,693 29,378,001
89,925,982 64,371,603
89,925,982 64,371,603
162,318,523 123,494,061

etc.
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Statement of changes in equity

Note

DKK

Equity at 1 January 2024

Additions

Transfer, see "Appropriation of profit"

Adjustment of investments through forreign exchange adjustments
Impairment losses for the year

Depreciation in the year

Tax on items recognised directly in equity

Equity at 1 January 2025

Additions

Transfer, see "Appropriation of profit"

Adjustment of investments through forreign exchange adjustments
Impairment losses for the year

Depreciation in the year

Tax on items recognised directly in equity

Equity at 31 December 2025

Reserve for
development Retained

Share capital costs earnings Total
500,000 7,900,368 39,597,235 47,997,603
0 1,684,353 -1,684,353 0

0 0 10,109,940 10,109,940

0 0 447,937 447,937

0 -2,879,202 2,879,202 0

0 -3,062,250 3,062,250 0

0 936,563 -936,563 0
500,000 4,579,832 53,475,648 58,555,480
0 1,177,824 -1,177,824 0

0 0 14,610,730 14,610,730

0 0 -1,078,126 -1,078,126

0 -137,641 137,641 0

0 -2,305,454 2,305,454 0

0 248,078 -248,078 0
500,000 3,562,639 68,025,445 72,088,084
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Accounting policies



The annual report of twoday Business Apps ERP A/S for 2025 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to medium-sized reporting class C entities.

Pursuant to section 112(1) of the Danish Financial Statements Act, the Company has not prepared
consolidated financial statements. The financial statements of twoday Business Apps ERP A/S are
included in the consolidated financial statements of Twoday Holding Denmark ApS, Nordhavn, Denmark,
(reg. no. 43263439)

The accounting policies used in the preparation of the financial statements are consistent with those of last
year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish Financial Statements Act, no cash flow statement is prepared
for the parent company, as its cash flows are reflected in the consolidated cash flow statement.

Basis of recognition and measurement

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future
economic benefits will flow to the Entity, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial
recognition is effected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm
or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and
measurement.

Income is recognised in the income statement when earned, whereas costs are recognised by the
amounts attributable to this financial year.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Intra-group business combinations

For vertical and downstream intra-group mergers the group method is applied for the combination of the
entities. Thereby, the entities are combined at the revaluation value recognised in the consolidated
financial statements or which would have been recognised in the consolidated financial statements for the
parent company included in the merger. The group method is applied as if the entities had been combined
from the date when the parent company acquired the equity investments in the entities included in the
merger, and therefore, the comparative figures were restated.

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rate
at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rate at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the most recent
financial statements is recognised in the income statement as financial income or financial expenses.
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Accounting policies (continued)



Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as interpretation for revenue recognition.

Revenue is measured based on the consideration to which the company expects to be entitled in a
contract with a customer and excludes amounts collected on behalf of third parties.

The recognition of revenue can be over time or at a point in time. In general, revenue from contracts with
customers is recognised when control is transferred to the customer at an amount that reflects the
consideration to which the company expects to be entitled in exchange for those services. Revenue is
recognised over time when an asset on behalf of a customer is created with no alternative use and the
Company has an enforceable right to payment for performance completed year to date.

The Company’s primary service offerings include information technology consultancy services. These
services are characterized by being deliveries which in nature are negotiated contracts based on
consumption and typically comprise advisory, design and development activities. Each contract is divided
into separate performance obligations whether this means unbundling contracts or combining contracts.

Consulting services are generally provided on either a time-and-material basis or on a fixed price contract
basis.

Revenue from time-and-material contracts recognised as hours are delivered and direct expenses are
incurred. Revenue from fixed price contracts is recognised under the percentage-of-completion method,
whereby revenue is recognised based on hours incurred to date as a percentage of the total estimated
costs of hours to fulfil the contract. Reference to hours is assessed to be the most appropriate method as
incurred hours are the value driver for the projects.

A contract modification is a change to an existing contract. A contract modification might change the
contract’s scope, price or both. A contract modification exists when the parties to the contract approve the
modification. An assessment is often needed to determine whether changes to existing rights and
obligations should have been accounted for as part of the original contract, or as a separate contract.
Contract modifications can be accounted for either as a separate contract, prospectively, or as a catch-up
adjustment. The nature of the modification determines the way it is accounted for.

Licenses are identified on a contract-by-contract assessment. In a vast majority of license revenue the
Company acts as an agent of the software provider by connecting customer seeking software soluations
with the software provider. For certain licenses, the Company promises licenses to customer for a fee and
separately subcontract with the software provider to provide the software solution. For these licenses, we
are the principal for the services because we are primarily responsible for the services.

Licenses are recognised either at a point in time or point over time depending on the Company's control of
license agreement which is provided by the software provider. If the customer has the control of the
software solution, the customer has the right to use the software solution and the license will be
recognised at a point in time. However, if control of the software solution is held with the software provider,
the customer will only have the right to access the software solution and the licenses will be recognised
over time.

Gross profit

The items revenue, cost of sales, work performed for own account and capitalised, other operating income
and external expenses have been aggregated into one item in the income statement called gross profit in
accordance with section 32 of the Danish Financial Statements Act.
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Accounting policies (continued)

Other operating income

Other operating income comprise items secondary to the principal activities of the Company, including
rental income from the temporary lease out of production facilities, compensation, government grants,
refund of wages and salaries, gains on the disposal of intangible assets and property, plant and
equipment, etc. Compensation and grants are recognised when there is reasonable assurance that the
entity will comply with the conditions attaching to them and the grants will be received.

Work performed for own account and capitalised

Work performed on own account and risk and recognised as assets includes staff costs regarding work
performed in the financial year in relation to the construction of one or more assets recognised in the
balance sheet.

Cost of sales

Cost of sales comprises costs consumed in the financial year measured at cost.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities, including
expenses relating to distribution, sale, advertising, administration, premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs comprise wages and salaries, including holiday allowance and pensions, and other social
security costs, etc., for the Company's employees.

Amortisation/depreciation
The item comprises amortisation/depreciation of intangible assets and property, plant and equipment.

The basis of amortisation/depreciation, which is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis over the expected useful life. The expected useful lives of
the assets are as follows:

Completed development projects 5 years
Fixtures and fittings, other plant and equipment 5 years
Leasehold improvements 5 years

Profit/loss from investments in group entities

The income statement includes the proportional share of the underlying companies' profit or loss after
elimination of internal profit/loss and after tax. In group entities, the full elimination of internal profit and
loss is carried out without regard to ownership shares.

The item includes dividend received from group entities.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern the
financial year. Net financials include interest income and expenses as well as allowances and surcharges
under the advance-payment-of-tax scheme, etc.
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Accounting policies (continued)

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in
the income statement, whereas the portion that relates to transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group entities. The total Danish income tax charge is allocated
between profit/loss-making Danish entities in proportion to their taxable income (full absorption).

Jointly taxed entities entitled to a tax refund are reimbursed by the management company based on the
rates applicable to interest allowances, and jointly taxed entities which have paid too little tax pay a
surcharge according to the rates applicable to interest surcharges to the management company.

Balance sheet

Intangible assets

Intellectual property rights etc comprise acquired intellectual property rights.

Intellectual property rights acquired are measured at cost less accumulated amortisation. Acquired
licenses are amortised on a straight-line basis over their remaining duration, and licences are amortised
over the term of the agreement.

Intellectual property rights etc are written down to the lower of recoverable amount and carrying amount.

Development costs comprise expenses, salaries and amortisation directly or indirectly attributable to
development activities.

Development projects that are clearly defined and identifiable, where the technical feasibility, sufficient
resources and a potential future market or development opportunities areidentifiable and where the
Company intends to produce, market or use the project, are recognised as intangible assets provided that
the cost can be measured reliably and that there is sufficient assurance that future earnings can cover
production costs, selling costs and administrative expenses and development costs. Other development
costs are recognised in the income statement as incurred.

Development costs that are recognised in the balance sheet are measured at cost less accumulated
amortisation and impairment losses.

On completion of a development project, development costs are amortised on a straight-line basis over the
estimated useful life. The amortisation period is usually # years and cannot exceed # years.

Patents and licences are measured at cost less accumulated amortisation and impairment losses. Patents
are amortised on a straight line basis over the remaining term of the patent, and licences are amortised
over the term of the licence, but not exceeding # years.

Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition until the
time at which the asset is ready for use.

Gains or losses are calculated as the difference between the selling price less selling costs and the
carrying amount at the date of disposal. Gains and losses from the disposal of property, plant and
equipment are recognised in the income statement as other operating income or other operating
expenses.
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Accounting policies (continued)

Deposits, investments

Deposits comprises deposits.

Investments in group entities
Equity investments in group entities are measured according to the equity method.

On initial recognition, equity investments in group entities are measured at cost, i.e. plus transaction costs.
The cost is allocated in accordance with the acquisition method; see the accounting policies regarding
business combinations.

The cost is adjusted by shares of profit/loss after tax calculated in accordance with the Group's accounting
policies less or plus unrealised intra-group gains/losses.

Identified increases in value and goodwill, if any, compared to the underlying entity's net asset value are
amortised in accordance with the accounting policies for the assets and liabilities to which they can be
attributed. Negative goodwill is recognised in the income statement.

Dividend received is deduced from the carrying amount.

Equity investments in group entities measured at net asset value are subject to impairment test
requirements if there is any indication of impairment.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant and equipment and investments in group entities
is assessed for impairment on an annual basis.

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment. The
carrying amount of impaired assets is reduced to the higher of the net selling price and the value in use
(recoverable amount).

The recoverable amount is the higher of the net selling price of an asset and its value in use. The value in
use is calculated as the present value of the expected net cash flows from the use of the asset or the
group of assets and the expected net cash flows from the disposal of the asset or the group of assets after
the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer exists.
Impairment losses on goodwill are not reversed.

Receivables
The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of receivables
is impaired. If there is objective evidence that an individual receivable has been impaired, an impairment
loss is recognised on an individual basis.

Receivables in respect of which there is no objective evidence of individual impairment are tested for
objective evidence of impairment on a portfolio basis. The portfolios are primarily based on the debtors'
domicile and credit ratings in line with the Company's risk management policy. The objective evidence
applied to portfolios is determined based on historical loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables and the
present value of the expected cash flows, including the realisable value of any collateral received. The
effective interest rate for the individual receivable or portfolio is used as discount rate.
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Accounting policies (continued)

Work in progress for third parties

Service supplies and contract work in progress for third parties are measured at the market value of the
work performed less progress billings. The market value is calculated based on the stage of completion at
the balance sheet date and the total expected income from the relevant contract. The stage of completion
is calculated based on the expenses incurred relative to the expected total expenses relating to the
relevant contract.

Where the outcome of contract work in progress cannot be estimated reliably, the market value is
measured at the expenses incurred in so far as they are expected to be paid by the purchaser.

Where the total expenses relating to the work in progress are expected to exceed the total market value,
the expected loss is recognised as a loss-making agreement under "Provisions" and is expensed in the
income statement.

The value of work in progress less progress billings is classified as assets when the selling price exceeds
progress billings and as liabilities when progress billings exceed the market value.

Prepayments

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent financial
reporting years.

Cash
Cash comprises cash.

Given the nature of the Group's cash pool arrangement, cash pool balances are not considered cash, but
are recognised under "Receivables from group entities".

Other payables

Other payables are measured at net realisable value.

Prepayments received from customers

Prepayments received from customers comprise amounts received from customers prior to delivery of the
goods agreed or completion of the service agreed.
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Events after the balance sheet date

No events which could effect the Companys financial position have occured after the balance sheetdate.

2025 2024




DKK

Staff costs
Wages/salaries

Pensions

Other social security costs
Other staff costs

Average number of full-time employees

133,074,030 128,651,313
9,341,942 9,115,501
1,394,030 1,296,500
3,698,689 5,561,315

147,508,691 144,624,629

170 172

By reference to section 98b(3), (ii), of the Danish Financial Statements Act, remuneration to Management

is not disclosed.

Financial income



Interest receivable, group entities 978,888 98,366
Other financial income 275,640 365,794

1,254,528 464,160

Financial expenses



Interest expenses, group entities 126,090 459,512
Exchange adjustments 121,512 44,340
Other financial expenses 38,266 56,412

285,868 560,264

Tax for the year



Estimated tax charge for the year 3,064,676 4,143,962
Deferred tax adjustments in the year -262,521 -1,043,718
Tax adjustments, prior years 233,443 0

3,035,598 3,100,244

Appropriation of profit



Recommended appropriation of profit
Retained earnings 14,610,730 10,109,940

14,610,730 10,109,940
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Intangible assets

DKK

Developmen:

projects ir

progress

anc

prepayments

Completed Acquired fo
development intangible Acquired intangible
projects t: licences Goodwill assets

Total




Cost at 1 January 2025
Additions
Disposals

Cost at 31 December 2025

Impairment losses and amortisation
at 1 January 2025

Amortisation for the year

Reversal of accumulated amortisation and
impairment of assets disposed

Impairment losses and amortisation
at 31 December 2025

Carrying amount at 31 December 2025

Completed development projects

Development projects include add-on software applications. The development project essentially

15,352,986 344,114 321,326 600,000 17,477 16,635,903
500,384 0 0 0 677,440 1,177,824
-4,334,401 0 0 -600,000 0 -4,934,401
11,518,969 344,114 321,326 0 694,917 12,879,326
9,657,869 282,220 321,326 600,000 17,477 10,878,892
2,305,454 30,947 0 0 0 2,336,401
-4,334,401 0 0 -600,000 0 -4,934,401
7,628,922 313,167 321,326 0 17,477 8,280,892
3,890,047 30,947 0 0 677,440 4,598,434

consists of costs in the form of salaries. The carrying amount of completed and in progress

development projects is DKK 4,567,487 at 31.12.2025 (compared to DKK 5,695,117 at

31.12.2024) . The remaining platforms are expected to increase the level of activity and profit for the

company.
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Property, plant and equipment

Fixtures and
fittings, other
plant and Leasehold
DKK equipment improvements Total




Cost at 1 January 2025
Additions
Disposals

Cost at 31 December 2025

Impairment losses and depreciation
at 1 January 2025

Depreciation

Reversal of accumulated depreciation and
impairment of assets disposed

Impairment losses and depreciation
at 31 December 2025

Carrying amount at 31 December 2025

8,269,754 2,755,599 11,025,353
836,886 6,400 843,286
-174,713 0 -174,713
8,931,927 2,761,999 11,693,926
5,934,300 2,300,989 8,235,289
1,621,743 213,736 1,835,479
-163,271 0 -163,271
7,392,772 2,514,725 9,907,497
1,539,155 247,274 1,786,429

Note18provides more details on security for loans, etc. as regards property, plant and equipment.

Investments



Investments in Deposits,
DKK group entities investments Total




Cost at 1 January 2025 24,616,415 1,392,440 26,008,855

Foreign exchange adjustments -10,759 0 -10,759
Additions 0 171,791 171,791
Disposals 0 -839,762 -839,762
Cost at 31 December 2025 24,605,656 724,469 25,330,125
Value adjustments at 1 January 2025 -5,019,384 0 -5,019,384
Foreign exchange adjustments -1,383,949 0 -1,383,949
Profit/loss for the year 7,813,674 0 7,813,674
Value adjustments for the year -2,451,916 0 -2,451,916
Value adjustments at 31 December 2025 -1,041,575 0 -1,041,575
Carrying amount at 31 December 2025 23,564,081 724,469 24,288,550

Goodwill recognised at 31 December 2025 amounts to DKK 7,355,749.

Group entities

Name Legal form Domicile Interest

Dubai, United
Arabic
RelatelT DMCC DMCC Emirates 100.00%
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DKK

Work in progress for third parties
Selling price of work performed
Progress billings

recognised as follows:

Work in progress for third parties (assets)
Work in progress for third parties (liabilities)

Prepayments

2025 2024
24,974,342 24,070,272
-4,524,795 -15,052,734
20,449,547 9,017,538
21,482,588 9,078,231
-1,033,041 -60,693
20,449,547 9,017,538




Prepayments comprises prepaid costs relating to subsequent financial years such as rent, insurance etc.

Share capital



Analysis of the share capital:

500 shares of DKK 1,000.00 nominal value each 500,000 500,000
500,000 500,000

The share capital is registrered as DKK 500,000.There has not been changes to the contributed capital in
the last 5 years.

Deferred tax



Deferred tax at 1 January
Recognised in the income statement
Other deferred tax

Deferred tax at 31 December

Deferred tax relates to:

Other taxable temporary differences

Deferred tax is primarily relating to intangible assets and tangible assets.

Deferred income

566,978 1,610,696
-264,408 -1,004,896
1,887 -38,822
304,457 566,978
304,457 566,978
304,457 566,978




Deferred income consists of payments received from customers that may not be recognised until the
subsequent financial year.

Other payables



Other payables consist of accrued payroll-related items and VAT.
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Contractual obligations and contingencies, etc.

Contingent liabilities

DKK 2025 2024
Liabilities under rental or lease agreements until maturity in total 8,434,984 10,490,238
8,434,984 10,490,238

Other contingent liabilities

twoday Business AppS ERP A/S is involved in various disputes and similar matters. Management does not
expect the outcomes of these disputes to have a material adverse effect on the company; however, there
is naturally some uncertainty associated with them. Management has made provisions for losses related to
the disputes to the extent deemed necessary

The Company is jointly taxed with its parent, Twoday Holding Denmark ApS, which acts as management
company, and is jointly and severally liable with other jointly taxed group entities for payment of income
taxes for the income year 2023 onwards as well as withholding taxes on interest, royalties and dividends
falling due for payment on or after 1 September 2023.

Security and collateral



The Company has not provided any security or other collateral in assets at 31 December 2025.

Related parties



twoday Business Apps ERP A/S' related parties comprise the following:

Parties exercising control

Related party Domicile Basis for control

Monterey Financing S.a.r.l Luxembourg Controlling shareholder
(ultimate)

Twoday Holding Denmark ApS Copenhagen Immediate controlling
shareholder

Information about consolidated financial statements

Requisitioning of the parent
company's consolidated
Parent Domicile financial statements

Monterey Financing S.a.r.| Luxembourg Parent preparing
consolidated financial
statements for the largest
group

Twoday Holding Denmark ApS Copenhagen Parent preparing
consolidated financial

statements for the smallest
group

Related party transactions

The Company solely discloses related party transactions that have not been carried out on an arm's length
basis, cf. section 98c(7) of the Danish Financial Statements Act.

All transactions have been carried out on an arm's length basis.



