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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt &rsrapporten for regn-
skabsaret 1. januar - 31. december 2023 for
Kaeser Kompressorer A/S.

Arsrapporten afleegges i overensstemmelse
med &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 og resultatet af selskabets aktiviteter
samt af selskabets pengestremme for regn-
skabsaret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Karlslunde, den 12. april 2024
Karlslunde, 12 April 2024

Direktion
Executive board

Lars Heine Pedersen

adm. direktor
managing director

The supervisory board and executive board
have today discussed and approved the annual
report of Kaeser Kompressorer A/S for the
financial year 1 January - 31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2023 and of the
results of the company's operations and cash
flows for the financial year 1 January - 31
December 2023.

In our opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Kaeser Kompressorer A/S

Konklusion

Vi har revideret &rsregnskabet for Kaeser
Kompressorer A/S for regnskabséret 1. januar
- 31. december 2023, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse, pengestramsopgerelse
og noter. Arsregnskabet udarbejdes efter rs-
regnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2023 samt af resultatet af selskabets
aktiviteter og pengestromme for regnskabsaret
1. januar - 31. december 2023 i
overensstemmelse med arsregnskabsloven.

To the Shareholder of Kaeser Kompressorer
A/S

Opinion

We have audited the financial statements of
Kaeser Kompressorer A/S for the financial
year 1 January - 31 December 2023, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity, cash flow
statement and notes. The financial statements
are prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2023 and of the
results of the company's operations and cash
flows for the financial year 1 January - 31
December 2023 in accordance with the Danish
Financial Statements Act.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Grundlag for konklusion

V1 har udfert vor revision 1 overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geeldende 1 Danmark.
Vort ansvar ifelge disse standarder og krav er
naermere beskrevet 1 revisionspdtegningens af-
snit “Revisors ansvar for revisionen af drsregn-
skabet®. Vi er uafthaengige af selskabet 1 over-

ensstemmelse med International Ethics
Standards Board for Accountants'
internationale retningslinjer for revisorers

etiske adfeerd (IESBA’s Code) og de yderligere
etiske krav, der er geldende 1 Danmark, lige-
som vi har opfyldt vore ovrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code.
Det er vor opfattelse, at det opndede revisions-
bevis er tilstreekkeligt og egnet som grundlag
for vor konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med Aarsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et drsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor's responsibilities for
the audit of the financial statements” section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these requirements and IESBA Code. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.



Rodl & Partner

Kaeser Kompressorer A/S
Arsrapport 2023
CVR-nr. 18 29 50 40

Den uafhzengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften, at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde é&rsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vort mél er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisi-
onspategning med en konklusion. Hej grad af
sikkerhed er et hejt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfe-
res 1 overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sidan findes.
Fejlinformationer kan opstd som folge af be-
svigelser eller fejl og kan betragtes som va-
sentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse
pd de okonomiske beslutninger, som regn-
skabsbrugerne treffer pa grundlag af drsregn-
skabet.

Som led 1 en revision, der udfores i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
1 Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisi-
onen. Herudover:

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of these financial
statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in  Denmark, we exercise
professional  judgement and  maintain
professional scepticism throughout the audit.
We also:
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Independent auditor's report

e Identificerer og vurderer vi risikoen for ve- e Identify and assess the risks of material

sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnér revi-
sionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vor konklusion. Risi-
koen for ikke at opdage vasentlig fejlinfor-
mation fordrsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsag-
et af fejl, idet besvigelser kan omfatte sam-
mensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse
af intern kontrol.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige skon og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opndede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortsette driften. Hvis vi konkluderer, at
der er en vesentlig usikkerhed, skal vi 1 vor
revisionspategning gere opmarksom pa op-
lysninger herom 1 arsregnskabet eller, hvis
sddanne oplysninger ikke er tilstreekkelige,
modificere vor konklusion. Vor konklusion-
er er baseret pd det revisionsbevis, der er
opndet frem til datoen for vor revisionspa-
tegning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
leengere kan fortsatte driften.

e Tager wvi stilling til den samlede
prasentation, struktur og indhold af &rs-

regnskabet, herunder noteoplysningerne,
samt om Arsregnskabet afspejler de
underliggende transaktioner og

begivenheder pa en sddan maide, at der
gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tids-
massige placering af revisionen samt betydeli-
ge revisionsmassige observationer, herunder
eventuelle betydelige mangler i1 intern kontrol,
som vi identificerer under revisionen.

e Conclude on the appropriateness of
management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's
report. However, future events or conditions
may cause the company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent  the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vor revision af drsregnskabet er
det vort ansvar at lese ledelsesberetningen og 1
den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vor viden opndaet ved revisionen
eller pd anden made synes at indeholde va-
sentlig fejlinformation.

Vort ansvar er derudover at overveje, om led-
elsesberetningen indeholder kraevede oplys-
ninger 1 henhold til arsregnskabsloven.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so,
consider whether management's review 1is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required wunder the Danish
Financial Statements Act.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Baseret pa det udferte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vesentlig fejlinforma-
tion 1 ledelsesberetningen.

Kebenhavn, den 12. april 2024
Copenhagen, 12 April 2024

Rodl & Partner Danmark
Godkendt revisionsaktieselskab

CVR-nr. 39 18 86 78
CVR no. 3918 86 78

Claus D. Bishaw-Witt
Statsautoriseret Revisor

MNE-nr. mnel10028
MNE no. mnel0028

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.
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Financial highlights
Financial highlights

Seen over a 5-year period, the development of the Company may be described by means of the
following financial highlights:

Seen over a 5-year period, the development of the Company may be described by means of the following financial
highlights:

2023 2022 2021 2020 2019

t.kr. t.kr. t.kr. t.kr. t.kr.

Key figures
Key figures

Gross profit/loss 33.393 35.964 36.101 33.140 24.330
Gross profit/loss

Profit/loss before

amortisation/depreciation and

impairment losses 7.005 11.866 13.397 11.619 1.903
Profit/loss before

amortisation/depreciation and impairment

losses

Profit/loss before net financials 2.859 7.409 8.791 7.424 1.076
Profit/loss before net financials

Net financials -794 -626 -130 -857 -518

Net financials

Profit/loss for the year 1.711 5.274 6.737 5.053 444
Profit/loss for the year

Balance sheet total 60.704 63.846 64.708 55.711 54.463
Balance sheet total

Investment in property, plant and
equipment -602 -470 -341 1.492 18.084

Investment in property, plant and

equipment

Equity 6.321 4.610 -664 -7.401 -15.498
Equity

Number of employees 38 37 36 35 35

Number of employees

Nogletallene er udarbejdet 1 overenstemmelse med Finansforeningens anbefalinger og

vejledninger. Der henvises til definitioner i afsnittet for anvendt regnskabspraksis.
The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and
guidelines. For definitions, see the summary of significant accounting policies.

11
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktiviteter bestar 1 salg og service af
trykluftskompressorer.

Usikkerhed ved indregning og méling

Der er ikke forekommet usikkerhed ved ind-
regning og maling 1 arsrapporten.

Uszedvanlige forhold

Selskabets aktiver, passiver og finansielle stil-
ling pr. 31. december 2023 samt resultatet af
selskabets aktiviteter og pengestromme for
regnskabséret 2023 er ikke pavirket af usad-
vanlige forhold.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2023 udviser
et overskud pa kr. 1.711.113, og selskabets
balance pr. 31. december 2023 udviser en
egenkapital pé kr. 6.321.086.

Betydningsfulde haendelser, som er
indtruffet efter regnskabsérets afslutning
Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vesentligt vil kunne
pavirke selskabets finansielle stilling.

Efterfelgende begivenheder

Efter regnskabséarets afslutning er der ikke
indtruffet betydningsfulde handelser.

Kaeser Kompressorer A/S
Arsrapport 2023
CVR-nr. 18 29 50 40

Business review

The company's activities consists of sale and
service of aircompressors

Recognition and measurement uncertainties
The recognition and measurement of items in
the annual report is not associated with any
uncertainty.

Unusual matters

The company's financial position at 31
December 2023 and the results of its
operations and cash flows for the financial year
ended 31 December 2023 are not affected by
any unusual matters.

Financial review

The company's income statement for the year
ended 31 December 2023 shows a profit of kr.
1.711.113, and the balance sheet at 31
December 2023 shows equity of kr. 6.321.086.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.

Subsequent events

No important events have occurred after the
end of the financial year.

12
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Kaeser Kompressorer A/S for
2021 er aflagt 1 overensstemmelse med
arsregnskabslovens bestemmelser for mellem-
store virksomheder i regnskabsklasse C.

Den anvendte regnskabspraksis er ueendret i
forhold til sidste ar.

Arsrapporten for 2023 er aflagt i kr.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtaegter 1 takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, ndr det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males pélideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The annual report of Kaeser Kompressorer A/S
for 2021 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act applying to medium-sized en-
terprises of reporting class C.

The accounting policies applied are consistent
with those of last year.

The annual report for 2023 is presented in kr.

Basis of recognition and measurement

Income 1s recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

13
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lebetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belob.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pa balanceda-
gen.

Resultatopgorelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen 1 drsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
oms&tning, &ndring i lagre af ferdigvarer og
varer under fremstilling samt andre driftsind-
tegter med fradrag af omkostninger til rdvarer
og hjelpematerialer og andre eksterne omkost-
ninger.

Nettoomsatning

Indtegter fra salg af handelsvarer og
ferdigvarer, indregnes 1 resultatopgerelsen, nir
levering og risikoovergang til keber har fundet
sted, og hvis indtegten kan opgeres palideligt
og forventes modtaget.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.
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Anvendt regnskabspraksis
Accounting policies

Nettoomsatningen maéles til dagsverdien af
det aftalte vederlag ekskl. moms og afgifter.
Alle former for afgivne rabatter er fratrukket 1
nettooms&tningen.

Vareforbrug

Omkostninger til rdvarer og hjelpematerialer
indeholder det forbrug af ravarer og hjelpema-
terialer, der er anvendt for at opnd arets netto-
omsatning.

Andre driftsindtzegter

Andre driftsindtegter indeholder
regnskabsposter af sekunder karakter i1 forhold
til  virksomhedens aktiviteter, herunder
fortjeneste ved salg af immaterielle og
materielle  anlagsaktiver, driftstabs- og
konflikterstatninger =~ samt  lonrefusioner.
Erstatninger indregnes, nar det er overvejende
sandsynligt, at virksomheden vil modtage
erstatningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pa debitorer, operatio-
nelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere.

Kaeser Kompressorer A/S
Arsrapport 2023
CVR-nr. 18 29 50 40

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and
other indirect taxes. Revenue is net of all types
of discounts granted.

Cost of sales

Costs of raw materials and consumables
include the raw materials and consumables
used in generating the year’s revenue.

Other operating income

The item Other operating income includes
items of a secondary nature relative to the
company’s activities, including gains on the
sale of intangible assets and items of property,
plant and equipment, operating losses,
indemnities relating to operating losses and
conflicts as well as payroll refunds.
Indemnities are recognised when it is more
probable than not that the company is going to
be indemnified.

Other external costs

Other external costs include expenses related
to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der ved-
rorer regnskabsdret. Finansielle poster omfatter
renteindteegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedreren-
de verdipapirer, geld og transaktioner i1 frem-
med valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleg og godtgerelse un-
der acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring 1 udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte i egenkapita-
len med den del, der kan henferes til posterin-
ger direkte 1 egenkapitalen.

Balancen

Immaterielle anlaegsaktiver
Goodwill

Goodwill afskrives over 10 &r. Brugstiden er
fastsat under hensyntagen til de forventede
fremtidige nettoindtegter fra den virksomhed
eller aktivitet, som goodwill er knyttet til.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of intangible
assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses, financial
expenses relating to finance leases, realised
and unrealised capital/exchange gains and
losses on securities, liabilities and foreign
currency transactions, amortisation of financial
assets and liabilities and surcharges and
allowances under the Danish Tax Prepayment
Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

Balance sheet

Intangible assets
Goodwill

Goodwill is amortised over 10 years. The
useful life has been determined in
consideration of the expected future net
earnings of the enterprise or activity to which
the goodwill relates.
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Anvendt regnskabspraksis
Accounting policies

Materielle anlaegsaktiver

Grunde og bygninger, produktionsanleg og
maskiner samt andre anlaeg, driftsmateriel og
inventar males til kostpris med fradrag af ak-
kumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restverdi efter afsluttet
brugstid. Der afskrives ikke pa grunde.

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug. For
egne fremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages lineere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restverdier:

@vrige bygninger
Other buildings

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Tangible assets

Items of land and buildings, plant and
machinery and fixtures and fittings, tools and
equipment are measured at cost less
accumulated depreciation and impairment
losses.

The depreciable amount is cost less the
expected residual value at the end of the useful
life. Land is not depreciated.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for

use. The cost of self-constructed assets
comprises direct and indirect costs of
materials, components, sub-suppliers and
wages.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid
Useful life

25 ar

25 years
3-10 ar
3-10 years
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Anvendt regnskabspraksis
Accounting policies

Leasingkontrakter

Leasingkontrakter vedrerende materielle an-
leegsaktiver, hvor selskabet har alle vasentlige
risici og fordele forbundet med ejendomsretten
(finansiel leasing), indregnes 1 balancen som
aktiver. Aktiverne méles ved forste indregning
til opgjort kostpris svarende til laveste verdi af
dagsverdi af det leasede aktiv og nutidsverdi-
en af de fremtidige leasingydelser. Ved bereg-
ning af nutidsverdien anvendes leasingaftalens
interne rente eller alternativt virksomhedens
lanerente som diskonteringsfaktor. Finansielt
leasede aktiver behandles herefter som virk-
somhedens ovrige anlegsaktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes 1 balancen som en geldsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens lebetid 1 resultatopgerelsen.

Alle ovrige leasingkontrakter er operationel
leasing. Ydelser 1 forbindelse med operationel
leasing og ovrige lejeaftaler indregnes i
resultatopgerelsen over kontraktens lebetid.
Selskabets samlede forpligtelse vedrerende
operationelle leasing- og lejeaftaler oplyses
under eventualposter mv.

Varebeholdninger

Varebeholdninger maéles til kostpris efter
FIFO-metoden.  Er nettorealisationsvardien
lavere end kostprisen, nedskrives til denne la-
vere verdi.

Leases

Leases for items of property, plant and
equipment that transfer substantially all the
risks and rewards incident to ownership to the
company (finance leases) are recognised in the
balance sheet as assets. On initial recognition,
assets are measured at estimated cost,
corresponding to the lower of fair value of the
leased asset and the present value of the future
lease payments. In calculating the net present
value of the future lease payments, the interest
rate implicit in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under finance leases are
subsequently depreciated as the company's
other non-current assets.

The capitalised residual lease commitment is
recognised in the balance sheet as a liability,
and the interest element of the lease payment is
recognised in the income statement over the
term of the lease.

All other leases are operating leases. Payments
relating to operating leases and any other
leases are recognised in the income statement
over the term of the lease. The company's total
liabilities relating to operating leases and other
rent agreements are disclosed under
'Contingencies, etc.'.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are recognised
at this lower value.
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Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer samt ravarer og hjel-
pematerialer omfatter anskaffelsespris med til-
leeg af hjemtagelsesomkostninger.

Nettorealisationsverdien for varebeholdninger
opgeres som forventet salgspris med fradrag af
direkte faerdiggerelsesomkostninger og om-
kostninger, der atholdes for at effektuere sal-
get. Vardien fastsattes under hensyntagen til
varebeholdningers omsattelighed, ukurans og
forventet udvikling i salgspris.

Vardiforringelse af anlaegsaktiver

Den regnskabsmessige verdi af immaterielle
og materielle anlaegsaktiver samt kapitalandele
1 dattervirksomheder, associerede virksomhed-
er og kapitalinteresser vurderes arligt for indi-
kationer pad veardiforringelse, ud over det som
udtrykkes ved afskrivning.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegéelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation p4, at et tilgodehavende eller
en portefolje af tilgodehavender er vardifor-
ringet. Hvis der foreligger en objektiv indika-
tion pd, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under
omsatningsaktiver, omfatter atholdte omkost-
ninger vedrerende efterfolgende regnskabsér.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The net realisable value of stocks is calculated
as the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined

taking into account marketability,
obsolescence and expected selling price
movements.

Impairment of fixed assets

The carrying amount of intangible assets, items
of property, plant and equipment and
investments in subsidiaries, associates and
participating interests is tested annually for
impairment, other than what is reflected
through normal amortisation and depreciation.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable is
impaired, an impairment loss for that
individual asset is recognised.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning
subsequent financial years.
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Anvendt regnskabspraksis
Accounting policies

Likvide beholdninger

Likvide beholdninger omfatter kassebehold-
ning samt indestdende i1 pengeinstitutter.

Selskabsskat og udskudt skat

Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, maéles til den veerdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning 1 skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver maéles til
nettorealisationsvaerdi.

Geldsforpligtelser

Langfristede galdsforpligtelser males til
kostpris pa tidspunktet, for stifelse af
geeldsforholdet (lanoptagelsen).
Geldsforpligtelserne  males  herefter  til
armotiseret  kostpris, hvor kurstab og
laneomkostninger indregnes 1
resultatopgerelsen som en finansiel

omkostning over lgbetiden pa grundlag af den
beregnede effektive rente pa tidspunktet, for
stifelse af gaeldsforholdet.

Kortfristede gealdsforpligtelser males  til
amortiseret kostpris, hvilket normalt svarer til
geldens palydende veerdi.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
kortfristede geldsforpligtelser, omfatter mod-
tagne betalinger vedrerende indtagter 1 de ef-
terfolgende éar.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Income tax and deferred tax

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Long-term payables are measured at cost at the
time of contracting such liabilities (raising of
the loan). The payables are subsequently
measured at amortised cost where capital
losses and loan expenses are recognised in the
income statement as a financial expense over
the term of the payable on the basis of the
calculated effective interest rate in force at the
time of contracting the liability.

Short-term payables are measured at amortised
cost, normally corresponding to the nominal
value of such payables.

Deferred income

Deferred income recognised under 'Current
liabilities' comprises payments received
concerning income in subsequent financial
years.
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Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2023 2022
kr. kr.
Bruttofortjeneste 33.393.097  35.964.198
Gross profit
Personaleomkostninger 1 -26.388.541  -24.098.321
Staff costs
Resultat for af- og nedskrivninger (EBITDA) 7.004.556  11.865.877

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle
anlegsaktiver 2 -4.145.949  -4.457.273

Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Resultat for finansielle poster 2.858.607 7.408.604
Profit/loss before net financials

Finansielle indtegter 3 183.526 479.574
Financial income

Finansielle omkostninger 4 -977.677 -1.105.749
Financial costs

Resultat for skat 2.064.456 6.782.429
Profit/loss before tax

Skat af arets resultat 5 -353.343 -1.508.896
Tax on profit/loss for the year

Arets resultat 1.711.113 5.273.533
Profit/loss for the year

Resultatdisponering 6

Distribution of profit
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Balance 31. december
Balance sheet 31 December

AKktiver

Assets

Goodwill
Goodwill

Immaterielle anlegsaktiver
Intangible assets

Grunde og bygninger
Land and buildings

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielt leasede aktiver

Finansiel assets

Materielle anlaegsaktiver
Tangible assets

Anlzgsaktiver i alt

Total non-current assets

Ravarer og hjelpematerialer
Raw materials and consumables

Ferdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Kaeser Kompressorer A/S

Arsrapport 2023

CVR-nr. 18 29 50 40

Note 2023 2022
kr. kr.

0 0
7 0 0
8 14.945.495 15.441.476
8 1.582.322 1.693.140
8 8.307.215 10.282.234
24.835.032 27.416.850
24.835.032 27.416.850
3.190.558 2.967.461
6.893.210 5.180.271
10.083.768 8.147.732
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Balance 31. december (Fortsat)
Balance sheet 31 December (Continued)

AKktiver

Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset

Selskabsskat

Corporation tax

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Kaeser Kompressorer A/S

Arsrapport 2023
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Note 2023 2022

kr. kr.
18.612.557 20.425.551
134.656 25.000
98.181 616.222
10 207.089 0
360.740 470.682
129.027 857.977
19.542.250 22.395.432
6.242.938 5.885.596
35.868.956 36.428.760
60.703.988 63.845.610
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings
Egenkapital
Equity

Hensattelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Total provisions

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Feriepengeforpligtelser

Holiday allowance

Kontraktlige forpligtelser

Contract liabilities

Langfristede gaeldsforpligtelser

Total non-current liabilities

Kaeser Kompressorer A/S
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Note 2023 2022
kr. kr.

500.000 500.000
5.821.086 4.109.973
9 6.321.086 4.609.973
10 0 96.510
0 96.510
15.724.209 17.231.892
2.120.228 2.048.529
5.789.621 7.404.979
11 23.634.058 26.685.400
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Balance 31. december (Fortsat)
Balance sheet 31 December (Continued)

Passiver
Equity and liabilities

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of long-term debet

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Anden geld
Other payables

Periodeafgransningsposter
Deferred income

Kontraktlige forpligtelser

Contract liabilities

Kortfristede gaeldsforpligtelser

Total current liabilities

Geldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Leje- og leasingforpligtelser
Rent and lease liabilities

Eventualforpligtelser
Contingent liabilities

Nertstaende parter og ejerforhold
Related parties and ownership structure

Note

2023

2022

11

12

13

14

15

kr.

3.846.081

745.343

22.484.082

3.599.088

74.250

kr.

1.163.272

706.661

22.443.573

3.688.539

1.355.089

3.096.593

30.748.844

32.453.727

54.382.902

59.139.127

60.703.988

63.845.610
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Egenkapitalopgerelse

Egenkapital 1. januar 2023
Equity at 1 January 2023

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2023
Equity at 31 December 2023

Kaeser Kompressorer A/S
Arsrapport 2023
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Virksomheds- Overfort
kapital resultat lalt
Share capital Retained Total
earnings
500.000 4.109.973 4.609.973
0 1.711.113 1.711.113
500.000 5.821.086 6.321.086
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Pengestromsopgerelse 1. januar - 31. december
Cash flow statement 1 January - 31 December

Note 2023 2022
kr. kr.

Arets resultat 1.711.113 5.273.533
Net profit/loss for the year
Reguleringer 16 2.733.749 2.633.362
Adjustments
Andring 1 driftskapital 17 -2.232.532 -101.381
Change in working capital
Pengestremme fra drift for finansielle poster 2.212.330 7.805.514
Cash flows from operating activities before financial income and
expenses
Renteindbetalinger og lignende 183.526 479.575
Financial income
Renteudbetalinger og lignende -977.676 -1.105.753
Financial expenses
Pengestremme fra ordinzer drift 1.418.180 7.179.336
Cash flows from ordinary activities
Betalt selskabsskat -547.000 -2.928.509
Corporation tax paid
Pengestremme fra driftsaktivitet 871.180 4.250.827
Cash flows from operating activities
Kob af materielle anlegsaktiver -602.423 -469.665
Purchase of property, plant and equipment
Salg af materielle anlegsaktiver 476.947 264.555
Sale of property, plant and equipment
Pengestromme fra investeringsaktivitet -125.476 -205.110
Cash flows from investing activities
Tilbagebetaling af geeld til tilknyttede virksomheder -388.362 -4.753.566
Repayment of payables to subsidiaries
Pengestremme fra finansieringsaktivitet -388.362 -4.753.566

Cash flows from financing activities
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Pengestromsopgerelse 1. januar - 31. december (Fortsat)
Cash flow statement 1 January - 31 December (Continued)

Note 2023 2022
kr. kr.

ZEndring i likvider 357.342 -707.849
Change in cash and cash equivalents
Likvider 1. januar 2023 5.885.596 6.593.445
Cash and cash equivalents at 1 January 2023
Likvider 31. december 2023 6.242.938 5.885.596
Cash and cash equivalents at 31 December 2023
Likvider specificeres séledes:
Analysis of cash and cash equivalents:
Likvide beholdninger 6.242.938 5.885.596
Cash at bank and in hand
Likvider 31. december 2023 6.242.938 5.885.596

Cash and cash equivalents at 31 December 2023
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Noter
Notes

2023 2022
kr. kr.
1 Personaleomkostninger

Staff costs
Lonninger 23.381.123  21.523.150
Wages and salaries
Pensioner 2.074.710 1.676.853
Pensions
Andre omkostninger til social sikring 87.286 76.935
Other social security costs
Andre personaleomkostninger 845.422 821.383
Other staff costs

26.388.541  24.098.321
Gennemsnitligt antal beskaftigede medarbejdere 38 37

Average number of employees

Ifolge arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.
According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the executive board has
not been disclosed.
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Noter
Notes

2023 2022
kr. kr.

2 Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Afskrivninger materielle anlegsaktiver 4.145.949 4.457.273

Depreciation tangible assets

4.145.949 4.457.273

der fordeler sig sdledes:
which breaks down as follows

Bygninger 495.981 495.981
Buildings

Andre anleg, driftsmateriel og inventar 565.364 530.527
Other fixtures and fittings, tools and equipment

Finansiel leasing 3.084.604 3.430.765

Finansiel leasing

4.145.949 4.457.273

3 Finansielle indtegter
Financial income

Andre finansielle indtegter 166.035 17.217
Other financial income
Valutakursgevinster 17.491 462.357

Exchange gains

183.526 479.574
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Noter
Notes

2023 2022
kr. kr.
4 Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 408.087 483.605
Interest paid to subsidiaries
Andre finansielle omkostninger 309.079 269.223
Other financial costs
Kursreguleringer omkostninger 260.511 352.921

Exchange adjustments costs

977.677 1.105.749

5 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat 521.260 1.429.318
Current tax for the year

Arets udskudte skat 36.066 79.578
Deferred tax for the year

Regulering af skat vedrerende tidligere &r 135.682 0
Adjustment of tax concerning previous years

Regulering af udskudt skat tidligere ar -339.665 0

Adjustment of deferred tax concerning previous years

353.343 1.508.896

6 Resultatdisponering
Distribution of profit

Overfort resultat 1.711.113 5.273.533

Retained earnings

1.711.113 5.273.533
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7

Immaterielle anlzegsaktiver
Intangible assets

Kostpris 1. januar 2023
Cost at 1 January 2023

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023

Impairment losses and amortisation at 1 January 2023

Af- og nedskrivninger 31. december 2023

Impairment losses and amortisation at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

Kaeser Kompressorer A/S
Noter 2023
CVR-nr. 18 29 50 40

Goodwill
Goodwill

1.170.000

_ 1170000

1.170.000

_ 1170000
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8 Materielle anlaegsaktiver

Kostpris 1. januar 2023
Cost at 1 January 2023

Tilgang i érets lob
Additions for the year

Afgang i arets lob
Disposals for the year

Kostpris 31. december 2023
Cost at 31 December 2023

Kaeser Kompressorer A/S
Noter 2023
CVR-nr. 18 29 50 40

Andre anleeg,  Finansielt

Grunde og  driftsmateriel leasede
bygninger og inventar aktiver Ialt
Land and Other fixtures  Finansiel assets Total
buildings and fittings, tools
and equipment
17.506.060 7.053.776 19.111.334 43.671.170
602.423 1.446.817 2.049.240
-476.947 -4.383.335  -4.860.282
17.506.060 7.179.252 16.174.816 40.860.128
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Andre anleg,  Finansielt

Grunde og  driftsmateriel leasede
bygninger og inventar aktiver Ialt
Land and Other fixtures  Finansiel assets Total

buildings and fittings, tools
and equipment

Af- og nedskrivninger 1.
januar 2023 2.064.584 5.360.636 8.829.100 16.254.320

Impairment losses and depreciation
at 1 January 2023

Arets afskrivninger 495.981 565.364 3.084.604  4.145.949
Depreciation for the year

Arets af- og nedskrivninger
pa athendede aktiver 0 -329.070 0 -329.070

Impairment and depreciation of

sold assets for the year

Tilbageforte ned- og

afskrivninger pa athendede

aktiver 0 0 -4.046.103  -4.046.103

Reversal of impairment and
depreciation of sold assets

Af- og nedskrivninger 31.
december 2023 2.560.565 5.596.930 7.867.601 16.025.096

Impairment losses and depreciation
at 31 December 2023

Regnskabsmeessig veerdi 31.
december 2023 14.945.495 1.582.322 8.307.215 24.835.032

Carrying amount at 31 December
2023

9 Egenkapital
Equity

Virksomhedskapitalen bestar af 500.000 aktier a nominelt kr. 1. Ingen aktier er tillagt serlige
rettigheder.

The share capital consists of 500,000 shares of a nominal value of kr. 1. No shares carry any special rights.
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10 Hens=ttelse til udskudt skat

Provision for deferred tax

Hensattelse til udskudt skat 1. januar 2023 0 96.510
Provision for deferred tax at 1 January 2023

Henszttelse til udskudt skat 31. december 2023 0 96.510
Provision for deferred tax at 31 December 2023

Hens=ttelse til udskudt skat vedrerer:
Provisions for deferred tax on:

Immaterielle anlegsaktiver 207.090 0
Intangible assets

Skattemaessigt underskud -414.179 96.510

Tax loss carry-forward

Overfort til udskudt skatteaktiv 207.089 0

Transferred to deferred tax asset

0 96.510

Udskudt skat er afsat med 22,0% svarende til den aktuelle skattesats.
Deferred tax has been provided at 22,0% corresponding to the current tax rate.

Udskudt skatteaktiv

Deferred tax asset

Opgjort skatteaktiv 207.089 0

Calculated tax asset

Regnskabsmaessig vaerdi 207.089 0

Carrying amount
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11 Langfristede gaeldsforpligtelser
Long term debt

Kontraktlige forpligtelser
Contract liabilities

Geld til tilknyttede
virksomheder

Payables to subsidiaries

Feriepengeforpligtelser

Holiday allowance

12 Periodeafgraensningsposter
Deferred income

Kaeser Kompressorer A/S

Noter 2023

CVR-nr. 18 29 50 40

Geld
Gezld 31. december Afdrag Restgaeld
1. januar 2023 2023 naste ar efter 5 ar
Debt Debt Instalment next Debt outstanding
at 1 January at 31 December year after 5 years
2023 2023
7.404.979 8.514.660 2.725.039 161.357
18.395.164 15.724.209 1.121.042 8.707.488
2.048.529 2.120.228 0 1.846.221
27.848.672  26.359.097 3.846.081 10.715.066

Periodeafgraensningsposter udgeres af forudbetalte omkostninger vedrerende husleje,
forsikringspreemier, abonnementer og renter.
Prepayments consist of prepaid expenses concerning rent, insurance premiums, subscriptions and interest as

well.
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13 Leje- og leasingforpligtelser

Rent and lease liabilities

Leasingforpligtelser fra operationel leasing.

Samlede fremtidige leasingydelser:
Operating lease liabilities.
Total future lease payments:

Inden for et ar 2.418.343 2.128.953
Within 1 year

Mellem 1 og 5 ar 2.893.993 3.697.304
Between 1 and 5 years

Efter 5 ar 36.842 91.976
After 5 years

5.349.178 5.918.233

14 Eventualforpligtelser

Contingent liabilities

Garantiforpligtelser
Guarantee commitments

Selskabet har afgivet en garanti pa t. DKK 997 overfor leveranderer.
The company has provided a guarantee of DKK 997k to trade payables.
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15 Neartstiaende parter og ejerforhold

Related parties and ownership structure

Transaktioner
Transactions

Selskabet har valgt kun at oplyse om transaktioner, der ikke er foretaget pa normale
markedsvilkar efter arsregnskabslovens §98 c, stk. 7.

The Company has chosen only to disclose transactions which have not been made on an arm's length basis
inaccordance with section 98(c) of the Danish Financial Statements Act.

Koncernregnskab
Consolidated financial statements

Selskabet indgér 1 koncernrapporten for moderselskabet
The company is reflected in the group report as the parent company

Selskabet indgar i1 koncernregnskabet for modervirksomheden Kaeser Kompressoren SE;
Coburg, Deutschland.

Koncernregnskabet for Kaeser Kompressor A/S kan rekvideres pa folgende adresse: Kaeser
Kompressoren SE, Carl-Kaeser-Str. 26, D-96540 Coburg, Tyskland.

The company is included in the consolidated financial statements of the parent Kaeser Kompressoren SE,
Coburg, Deutschland.

The consolidated financial statements for Kaeser Kompressor A/S can be requested at the following adress:
Kaeser Kompressoren SE, Carl-Kaeser Str. 26, D-96450 Coburg, Tyskland.
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16 Pengestromsopgerelse - reguleringer
Cash flow statement - adjustments
Finansielle indtaegter -183.526 -479.574
Financial income
Finansielle omkostninger 977.677 1.105.749
Financial costs
Af- og nedskrivninger 1.061.345 992.714
Depreciation, amortisation and impairment losses, including losses and
gains on sales
Skat af drets resultat 353.343 1.508.896
Tax on profit/loss for the year
Andre reguleringer 524.910 -494.423
Other adjustments

2.733.749 2.633.362

17 Pengestremsopgorelse - 2ndring i driftskapital
Cash flow statement - change in working capital

Andring 1 varebeholdninger -1.936.035 -229.037
Change in inventories
Andring 1 tilgodehavender 2.950.328 -1.547.060
Change in receivables
Andring 1 leveranderer mv. -3.246.825 1.674.716

Change in trade payables, etc.

-2.232.532 -101.381
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