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COMPANY INFORMATION

Company

BGI Europe A/S
Symfonivej 34
2730 Herlev

CVR no.
32931340

Financial year
1 January - 31 December

Principal activities
The company's principal activities consist in provision of gene sequencing services.

The company's board of directors
Ning Li

Ruiqgi Xu

CAOQ Sujie

Hao Zeng

Executive Board
Ruiqi Xu

The company's auditor

Haamann, State Authorized Public Accountant Firm
Vojensvej 11, st. tv

2610 Rgdovre

Denmark

CVR no. 3940 81 98

Ownership
The following shareholders are registered in the company's register of shareholders as being the owner of

minimum 5% of the votes of minimum 5% of the share capital:
BGI Genomics Co., Ltd., Shenzhen, China
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MANAGEMENT'S STATEMENTS

The board of directors and the executive board have today presented the annual report for the financial
year 1 January - 31 December 2024 for BGI Europe A/S.

The annual report is presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate for the annual report to provide a true and fair view of
the company's assets and liabilities, financial position and performance.

Moreover, in our opnion, the management's review includes a fair review of the matters described.

Herlev, 28 July 2025

Executive Board:

/
Ruiqi Xé%?ﬂ

Board of Directors:

Ning Li d %u " CAO Stuijie

Hao Zeng
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INDEPENDENT AUDITOR'S REPORT

To the shareholders of BGI Europe A/S

Opinion

We have audited the Financial Statements of BGI Europe A/S for the financial year 1 January - 31 December
2024, which comprise income statement, balance sheet, statement of charges in equity and notes, indcluding a
summary of significant accounting policies, for the Company. The Financial Statements are prepared under the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company 31
December 2024, and of the results of the operations for the financial year 1 January - 31 December 2024 in
accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the “Auditor's Responsibilities for the Audit of the Financial Statements” section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management determines
is necessary to enable the preparation of Financial Statements that are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the Financial Statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on basis the Financial

Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.reasonableness of accounting estimates and

Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the Financial Statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We are responsible for the direction, supervision and performance of the audit. We remain solely responsible
for our audit opinion. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

Statement on Management’s Review

Management is responsible for Management's Review.

Our opinion on the Financial Statements does not cover Management's Review, and we do hot express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management's Review
and, in doing so, consider whether Management’s Review is materially inconsistent with the Financial
Statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management's Review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management's Review is in accordance with the
Financial Statements and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We did not identify any material misstatement of Management's Review.

Radovre, 28 July 2025

Haamann State Authorized Public Accountant Firm
CVR.no. 39 40 81 98

Jan @stergaard
State Authorized Public Accountant
mne30203
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MANAGEMENT'S REVIEW

Financial highlights and ratios

2024 2023 2022 2021 2020
Income statement (DKK '000)
Gross profit 1.236 35.444 53.346 -80.404 18.321
Operating profit -19.724 19.800 37.27 -104.892 4.840
Net financials -620 -485 -4.507 325 -2.753
Net profit for the year -15.695 14.457 25.026 -79.858 2.776
Balance sheet (DKK '000)
Balance sheet total 182.224 192.298  220.578 427.143 219.957
Purchase of property, plant and equipment 6.671 31.458 19.347 646 11.182
Equity 30.260 45.956 31.498 6.473 86.331
Employees
Average number of employees 22 21 22 19 18
Financilal ratios (%)
Equity ratio -41,2 37,3 131,8 -172,1 3.3
Solvency ratio 16.6 239 14,3 1,5 39,2
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MANAGEMENT'S REVIEW

The Company's principal activities

The company's principal activities consist in provision of gene sequencing services.

Uncertainty as to recognition and measurement

No material uncertainties have affected the annual report.

Exceptional circumstances

No exceptional circumstances have occurred in the financial year.

Development in activities and financial affairs

The company had a profit of DKK -15.695.243, which the company's management considers unsatisfactory.
The management expects an improved result for the next financial year.

Events occurring after the end of the financial year

No events have occurred after the end of the financial year that would materially affect the company's financial
position

Knowledge resources

The company's knowledge resources are distributed over a wide range of staff members with long seniority,
and half the staff are doctors or master degree holders.

Environmental issues

The company has a tried and tested environmental policy ensuring continued focus on environmental and work
environment considerations.
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INCOME STATEMENT
1 January - 31 December 2024
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2024 2023
Note DKK TDKK
Gross result 1.236.061 35.444
Staff costs 1 -10.436.970 -10.336
Depreciation 2 -10.523.416 -5.180
Other operating costs 0 -128
Operating profit -19.724.325 19.800
Financial income 3 127.353 384
Financial expenses 4 -746.891 -869
Profit before tax -20.343.863 19.315
Tax on profit for the year 5 4.648.620 -4.858
Net profit for the year -15.695.243 14.457
Proposed distribution of profit 6
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BALANCE SHEET 31 December 2024

ASSETS

Fixed assets

Property, plant and equipment

Land and buildings

Fixtures, fittings, tools and equipment
Property, plant and equipment in progress

Financial assets
Leasehold deposits

Fixed assets, total

Current assets

Inventories
Raw materials and consumables

Receivables

Short-term trade receivables

Other short-term receivables

Short-term receivables from group enterprises
Deferred tax assets

Prepayments

Cash and cash equivalents

Current assets

Total assets
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2024 2023
Note DKK TDKK
7
36.776.512 33.805
8.881.318 15.706
0 3.758
45.657.830 53.269
8
261.345 259
45.919.175 53.528
3.030.592 3.883
77.613.388 81.220
20.557 376
25.319.688 29.146
18.294.000 13.617
332.730 31
121.580.363 124.390
11.693.634 10.497
136.304.589 138.770
182.223.764 192.298
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BALANCE SHEET 31 December 2024

LIABILITIES AND EQUITY

Equity

Share capital
Retained earnings

Total equity

Liabilities

Short-term liabilities other than provisions

Prepayments received from customers
Trade payables

Payables to group enterprises
Corporation tax payable

Other payables

Total liabilities

Total liabilities and equity
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2024 2023

Note DKK TDKK
9

6.000.000 6.000

24.260.357 39.956

30.260.357 45.956

31.539.282 26.951

1.356.713 2.645

117.5692.934 114.215

0 870

1.474.478 1.661

151.963.407 146.342

151.963.407 146.342

182.223.764 192.298
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STATEMENT OF CHANGES IN EQUITY

Equity, beginning balance
Net profit/loss for the year

Current Year
Equity, beginning balance
Net profit/loss for the year

Equity, ending balance
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Share Retained
capital earnings Total
6.000.000 25.498.782 31.498.782
14.456.818 14.456.818
6.000.000 39.955.600 45.955.600
-15.695.243 -15.695.243
6.000.000 24.260.357 30.260.357

10.
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NOTES

Staff costs

Wages and salaries
Pension costs
Social security costs

Average number of employees

Depreciation
Depreciation, Land and buidlings
Other fixtures and fittings

Financial income
Other revenues

Financial expenses
Other expenses

Tax on profit for the year

Tax calculated on the taxable income for the year
Adjustment of deferred tax

Adjustment of tax from previous years

Proposed distribution of profit

Retained earnings
Proposed dividend

Profit (loss)
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2024 2023

DKK TDKK
9.913.057 9.641
369.958 473
153.955 222
10.436.970 10.336
22 21
1.407.188 209
9.116.228 4.971
10.523.416 5.180
127.353 384
127.353 384
746.891 869
746.891 869

0 870
-4.677.000 1.892
28.380 2.096
-4.648.620 4.858
-15.695.243 14.457
0 0
-15.695.243 14.457

11.
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NOTES

7. Property, plant and equipment

Cost at 1 January 2024
Additions

Disposals

Transfers

Cost at 31 December 2024
Depreciation 1 January 2024

Depreciations for the year

Depreciation 31 December 2024
Accounting value 31 December 2024

Financial assets

Cost at 1 January 2024
Additions
Disposals

Cost at 31 December 2024
Accounting value 31 December 2024

Equity
Analysis of the share capital:

6,000 shares of DKK 1,000.00 nominal value each.
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Property, Fixtures,
plant and fittings, tools
Land and  equipmentin and
buildings progress equipment
34.133.811 3.757.479 45.566.932
4.378.887 0 2.291.830
0 0 0

0 -3.757.479 0
38.512.698 0 47.858.762
328.997 0 29.861.216
1.407.188 0 9.116.228
1.736.185 0 38.977.444
36.776.512 0 8.881.318
Leasehold

deposits

259.189

2.156

0

261.345

261.345
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ACCOUNTING POLICIES

The Annual Report of BGI Europe A/S for 2024 has been presented in accordance with the provisions of the
Danish Financial Statements Act applying to medium-sized reporting class C entities.

The accounting policies applied remain unchanged from last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish Financial Statements Act, no cash flow statement is prepared
for the parent company, as its cash flows are reflected in the consolidated cash flow statement.

General principles for recognition and measurement

Income is recognised in the Income Statement as it is earned, including value adjustments of financial assets
and liabilities. All expenses, including depreciation, amortisation and impairment losses, are also recognised in
the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will accrue to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the Balance Sheet when it is probable that future financial benefits will flow out of the
Company, and the value of the liability can be measured reliably

On initial recognition, assets and liabilities are measured at cost. Subsequent to initial recognition, assets and
liabilities are measured as described below for each individual item.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a
constant effective interest rate over the term. Amortised cost is calculated as original cost less repayments and
with the addition/deduction of the accumulated amortisation of the difference between the cost and the nominal
amount.

On recognition and measurement, foreseeable risks and losses arising before the annual report is presented
and proving or disproving matters existing on the balance sheet date are taken into consideration.

INCOME STATEMENT

Revenue

Gross profit is made up of net sales less the direct sales costs attributable to net sales and less other external
costs. Other operating income and expenses comprise items of a secondary nature to the principal activity of the
company.

Income from the sale of goods is recognised in the income statement from the date of delivery and when the risk
has passed to the buyer and services are possible to calculate the income reliably. The revenue is calculated
exclusive of VAT, charges and discounts.

Other operating income
Other operation income include items of a secondary nature in relation to the company's activities, including
profits from the sale of intangible assets and property, plant and equipment.

Other operating expenses
Other operating expenses include items of a secondary nature in relation to the company's activities, including
losses on the sale of intangible and tangible fixed assets.

Other external expenses
Other external expenses include expenses concerning distribution, sale, losses on debtors, auto operations,
facilities, small purchases, administration, operational leasing costs etc.

13.
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ACCOUNTING POLICIES

Staff expenses

Staff costs include wages and salaries, incl. holiday pay and pensions, as well as other social security costs, etc.
of the company's employees. In personnel costs, allowances received from public authorities are deducted.

Financial income and expenses

Financial income and expenses are recognised in the Income Statement with the amounts that concern the
financial year. Financial income and expenses include interest income and expenses, realised and unrealised
capital gains and losses regarding securities, debt and foreign currency transactions, dividends received from
other equity investments, amortisation of financial assets and liabilities as well as surcharges and allowances
under the tax repayment scheme.

Tax on net profit/loss for the year

Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's
adjustment of deferred tax. Current and deferred tax regarding changes in equity is recognised directly in equity.

BALANCE SHEET

Tangible assets

Plant and machinery, other fixtures and fittings, tools and equipment are measured at cost less accumulated
depreciation.

Cost comprises acquisition price and costs directly related to acquisition until the time when the Company starts
using the asset

Non-current assets are amortised on a straight line basis, based on cost, on the basis of the following
assessment of useful life and residual values:

Useful life: Residual value:
Properties 50 years 50%
Leasehold improvements 5 years 5-10%
Other fixtures and fittings, tools and equipment 3-5 years 5-10%

Gains or losses on disposal of property, plant and equipment are recognised in the income statement under
‘other operating income' or 'other operating costs'.

Impairment of assets

The carrying amount of property, plant and equipment and of investments in subsidiaries is assessed annually
for indications of impairment exceeding depreciation.

Where indications of impairment exist, an impairment test is performed for each individual asset or group of
assets. Where the recoverable amount is lower than the carrying amount, the carrying amount is written down to
the recoverable amount.
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ACCOUNTING POLICIES

The recoverable amount is the higher of the net selling price and the value in use. The value in use is
determined as the present value of expected net cash flows from the use of the asset or the group of assets and
expected net cash flows from sale of the asset or asset group at the end of the useful life.

Leases

Leases regarding property, plant and equipment, where the company has all essential risks and benefits
associated with the ownership (financial leasing), are included in the balance sheet as assets. The assets are
initially measured at initial cost at the fair value or (if lower) at the present value of future payments. For the
calculation of the present value, the lease agreement's internal rate is used as a discount factor or an
approximate value for this. Financial leased assets are depreciated as other similar non-current assets.

The capitalized residual lease obligation is recognized in the balance sheet as a liability, and the lease payments
interest rate is recognized over the term of the contract in the income statement.

Other leases are considered as operating leases. Services relating to operating leases and other lease
agreements are recognized in the income statement over the term of the contract. The company's total liabilty
relating to operating leases and other lease agreements is disclosed under contigencies etc.

Financial asset investments

Leasehold deposits are recognised in the balance sheet at cost.

Inventories
Inventories are measured at cost using the FIFO method. Where the net realisable value is lower than cost,
inventories are written down to this lower value.

The cost of basic material and consumables comprises the purchase price and delivery costs.

Net realizable value of inventories is calculated as selling price less completion costs and costs incurred to effect
sales and is determined taking into account marketability, ukurance and development in the expected selling
price.

Receivables
Receivables are measured at amortised cost, usually corresponding to nominal value. The value is reduced by
impairment losses for bad and doubtful debts

Deferred income
Deferred income recognised under assets comprise of prepaid costs, for the subsequent financial years.

Securities
Securities are recognised under current assets and measured at fair value (market value) on the balance sheet
date.

Tax payable and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as calculated tax on the
taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid on account.

15.
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16.

ACCOUNTING POLICIES

Deferred tax is measured under the balance-sheet liability method for temporary differences between the
carrying amount and the tax base of assets and liabilities. In those cases, e.g. in respect of shares where the
calculation of the tax value can be made according to alternative tax rules, deferred tax is measured on the basis
of the planned use of the asset or settlement of the liability.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the expected realisable
value of the asset, either by elimination in tax on future earnings or by set-off against deferred tax liabilities within
the same legal tax entity. Any net deferred tax assets are measured at net realisable value.

Deferred tax is measured on the basis of the tax regulations and rates that according to the rules in force at the
reporting date, will be applicable at the time when the deferred tax is expected to crystallise as current tax.
Changes in deferred tax as a result of changes in tax rates are recognised in the income statement. For the
current year, a tax rate of 22% has been applied.

Liabilities
Financial liabilities are recognised initially at the proceeds received net of transaction costs incurred. In
subsequent periods, financial liabilities are measured at amortised cost corresponding to the capitalised value

using the effective interest rate, entailing that the difference between the proceeds and the nominal value is
recognised in the income statement over the term of the loan.

Other debt is measured at amortised cost, usually corresponding to nominal value.

Foreign currency translation

Foreign currency transactions are converted to the exchange rate prevailing at the date of the transaction.
Exchange differences arising between the exchange rate prevailing at the transaction date and the exchange
rate at the payment date are recognised in the income statement as a net financial income or expence. If
currency positions are regarded as a hedge of future cash flows, value adjustments are recognised directly in
equity.

Receivables, payables and other monetary items in foreign currencies that have not been settled on the
reporting date are measured at the closing exchange rate. The difference between the closing rate and the rate
at the time of the establishment of the receivable or payable is recognised in the income statement under
financial income and expenses.

Non-current assets purchased in foreign currencies are measured at the exchange rate at the transaction
date.
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                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De gældende standardvilkår for Penneo Sign-kunder findes her: 
                         https://penneo.com/terms.
                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
                    
                     
                        Penneo A/S genererer kvalificerede elektroniske tidsstempler og kvalificerede elektroniske segl for underskrevne dokumenter ved hjælp af sine kvalificerede tillidstjenester, som er blevet accepteret på EU’s trusted list af den ansvarlige tilsynsmyndighed. Penneo’s certifikatpolitikker, praksiserklæringer, offentliggørelseserklæringer, certifikater og certifikattilbagekaldelseslister findes her: 
                         https://eutl.penneo.com/.
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  2025-07-30 07:34:47 UTC   Qiangchun Zheng   80.62.xxx.xxx     The document was created                                                                                        
  2025-07-30 07:34:47 UTC   Qiangchun Zheng   80.62.xxx.xxx     A signing link was activated for "Jan Østergaard"                                                               
  2025-07-30 07:34:48 UTC   Qiangchun Zheng   xxx.xxx.xxx.xxx   A signing request email was sent to "Jan Østergaard" at "jo@haamann.dk"                                         
  2025-07-30 07:40:50 UTC   Jan Østergaard    212.10.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-07-30 07:40:56 UTC   Jan Østergaard    212.10.xxx.xxx    The document was viewed by the signer                                                                           
  2025-07-30 07:40:57 UTC   Penneo system     212.10.xxx.xxx    The document was viewed                                                                                         
  2025-07-30 07:44:41 UTC   Qiangchun Zheng   80.62.xxx.xxx     The document was viewed                                                                                         
  2025-07-30 07:44:49 UTC   Qiangchun Zheng   80.62.xxx.xxx     The document was viewed                                                                                         
  2025-07-30 07:45:18 UTC   Jan Østergaard    212.10.xxx.xxx    The document was viewed by the signer                                                                           
  2025-07-30 07:45:19 UTC   Penneo system     212.10.xxx.xxx    The document was viewed                                                                                         
  2025-07-30 07:45:20 UTC   Penneo system     212.10.xxx.xxx    The document was viewed                                                                                         
  2025-07-30 07:45:38 UTC   Penneo system     212.10.xxx.xxx    The document signing process was completed                                                                      
  2025-07-30 07:45:38 UTC   Jan Østergaard    212.10.xxx.xxx    The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
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