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1

Ledelsespåtegning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandlet og
godkendt årsrapporten for regnskabsåret 1. januar - 31.
december 2024 for Mapon Denmark ApS.

The supervisory board and executive board have today
discussed and approved the annual report of Mapon
Denmark ApS for the financial year 1 January - 31
December 2024.

Årsrapporten aflægges i overensstemmelse med årsregn-
skabsloven.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

Det er vores opfattelse, at årsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2024 og resultatet af selska-
bets aktiviteter for regnskabsåret 1. januar - 31.
december 2024.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2024 and of the results of the company's
operations for the financial year 1 January - 31
December 2024.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegørelse for de forhold, beretningen om-
handler.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's
review.

Årsregnskabet er ikke revideret. Ledelsen erklærer, at
betingelserne herfor er opfyldt.

The financial statements have not been audited.
Management considers the criteria for not auditing the
financial statements to be met.

Årsrapporten indstilles til generalforsamlingens godken-
delse.

Management recommends that the annual report should
be approved by the company in general meeting.

Galten, den 28. marts 2025
Galten, 28 March 2025

Direktion
Executive board

Anders Thomsen
adm. direktør
CEO

Martin Thomsen
direktør
director

Bestyrelse
Supervisory board

Andris Dzudzilo
formand
chairman

Aleksei Avanessov
næstformand
deputy chairman

Pe
nn

eo
 d

oc
um

en
t k

ey
: Z

R3
M

Y-
22

YF
G

-K
2J

42
-J

46
G

9-
H

VA
CC

-Z
VA

J4



2

Revisors erklæring om opstilling af årsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Mapon Denmark ApS To the shareholder of Mapon Denmark ApS
Vi har opstillet årsrapporten for Mapon Denmark ApS
for regnskabsåret 1. januar - 31. december 2024 på
grundlag af selskabets bogføring og øvrige oplysninger,
som virksomheden har tilvejebragt.

We have compiled the financial statements of Mapon
Denmark ApS for the financial year 1 January - 31
December 2024 based on the company's bookkeeping
records and other information made available by
enterprise.

Årsrapporten omfatter anvendt regnskabspraksis, resul-
tatopgørelse, balance, egenkapitalopgørelse og noter.

The financial statements comprises a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and notes.

Vi har udført opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

We performed the engagement in accordance with ISRS
4410, Compilation Engagements.

Vi har anvendt vor faglige ekspertise til at assistere
virksomheden med at udarbejde og præsentere årsrap-
porten i overensstemmelse med årsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske adfærd
(IESBA Code) herunder principper om integritet,
objektivitet, professionel kompetence og fornøden
omhu.

We have applied our professional expertise to assist the
enterprise in the preparation and presentation of the
financial statements in accordance with the Danish
Financial Statements Act. We complied with the
relevant provisions of the Danish Act on Approved
Auditors and with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles
relating to integrity, objectivity, professional
competence and due care.

Årsrapporten samt nøjagtigheden og fuldstændigheden
af de oplysninger, der er anvendt til opstillingen af års-
rapporten, er virksomhedens ansvar.

The financial statements and the accuracy and
completeness of the information used to compile the
financial statements are the enterprise´s responsibility.
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3

Revisors erklæring om opstilling af årsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erklæringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere nøjagtigheden eller fuldstændig-
heden af de oplysninger, virksomheden har givet os til
brug for at opstille årsrapporten. Vi udtrykker derfor in-
gen revisions- eller reviewkonklusion om, hvorvidt års-
rapporten er udarbejdet i overensstemmelse med års-
regnskabsloven.

As a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information provided by
enterprise for our compilation of the financial
statements. Accordingly, we do not express an audit or a
review conclusion on whether the financial statements
have been prepared in accordance with the Danish
Financial Statements Act.

Ringsted, den 28. marts 2025
Ringsted, 28 March 2025

Ecovis Danmark
statsautoriseret revisionsinteressentskab
CVR-nr. 28 93 95 23
CVR no. 28 93 95 23

Jerrik Olsen
Statsautoriseret revisor
State Authorized Public Accountant
mne46584
mne46584
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4

Selskabsoplysninger
Company details

Selskabet Mapon Denmark ApS
The company Søndergade 19L

8464 Galten

CVR-nr.: 38 43 46 40
CVR no.:

Regnskabsperiode: 1. januar - 31. december 2024
Reporting period: 1 January - 31 December 2024

Hjemsted: Skanderborg
Domicile: Skanderborg

Bestyrelse Andris Dzudzilo, formand (chairman)
Supervisory board Aleksei Avanessov, næstformand (deputy chairman)

Direktion Anders Thomsen, adm. direktør (CEO)
Executive board Martin Thomsen, direktør (director)
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5

Ledelsesberetning
Management's review

Selskabets væsentligste aktiviteter Business review
Selskabets aktivitet består i salg af GPS'er med
dertilhørende abonnement.

The company's mainactivity are sales of GPS with
subscriptions.

Udviklingen i aktiviteter og økonomiske forhold Financial review 
Selskabets resultatopgørelse for 2024 udviser et
underskud på kr. 4.087.093, og selskabets balance pr.
31. december 2024 udviser en negativ egenkapital på kr.
1.874.390.

The company's income statement for the year ended 31
December 2024 shows a loss of kr. 4.087.093, and the
balance sheet at 31 December 2024 shows negative
equity of kr. 1.874.390.

Finansiering Financing
Moderselskabet, AS Mapon, blev aktionær i Mapon
Denmark ApS i september 2022, hvilket har medført
visse ændringer i organisationsstrukturen og
introduceret en mere fokuseret strategi for det danske
marked og Mapon Denmark ApS' aktiviteter i løbet af
2024. Herudover er der implementeret flere interne
systemer som anvendes af Mapon-gruppen i Mapon
Denmark ApS.

I løbet af 2024 har Mapon Denmark opskaleret
medarbejderstaben og introduceret flere nye stillinger,
der har medført en markant stigning i
personaleomkostningerne, men selvom salget er steget
markant, var det stadig under forventningerne.
Derudover har der været nogle ekstra ikke-budgetterede
udgifter.

Ledelsen observerer kraftig vækst i salgstallet både i
2024 og primo 2025 og vurderer, at Mapon Denmark
ApS vil nå et break-even punkt i løbet af 2025, blandt
andet som følge af et stærkere fokus på diverse interne
KPI’er, budgetkontroltiltag, og opgraderet
ansættelsesproces.

The parent company, AS Mapon, became shareholder of
Mapon Denmark ApS in the beginning of September
2022, making certain changes in the organizational
structure, introducing a more focused strategy for the
Danish market and Mapon Denmark ApS' operations
during 2024. Additionally, several internal systems used
by the Mapon group were implemented for Mapon
Denmark ApS.

During 2024, Mapon Denmark scaled up its headcount,
introducing several new positions that led to a
significant increase in personnel costs, whereas even
though the sales of the company increased significantly,
they still were below expectations. In addition to that,
there were some additional unbudgeted expenses.

The management observes strong growth of the sales
figure both in 2024 and at the beginning of 2025 and
believes that Mapon Denmark ApS will reach a
breakeven point during 2025, among other things, due to
a stronger focus on various internal KPI, budget control
initiatives, and upgraded hiring process.
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6

Ledelsesberetning
Management's review

Moderselskabet, AS Mapon er også klar til at vurdere
behovet for en forhøjelse af aktiekapitalen i Mapon
Denmark ApS i løbet af 2025 i tillæg til den der er
blevet lavet i december 2024.

Selskabets fortsatte drift er betinget af, at
moderselskabet fortsat yder den nødvendige
økonomiske støtte og kredit, således at selskabet kan
opfylde sine økonomiske forpligtelser.

Der er blevet underskrevet to aftaler mellem AS Mapon
og Mapon Denmark om at yde den nødvendige
finansielle støtte til dets drift og finansielle forpligtelser
i 2025.

På denne baggrund er årsrapporten udarbejdet under
forudsætning af fortsat drift.

AS Mapon also is ready to evaluate the need for an
increase in the share capital of Mapon Denmark ApS
during 2025 in addition to what has been made in
December 2024.

The company's continued operation is conditional on the
parent company continuing to provide the necessary
financial support and credit so that the company can
fulfill its financial obligations.

There have been two agreements signed  between AS
Mapon and Mapon Denmark for providing necessary
financial support for its operations and financial
obligations in 2025.

On this basis, the annual report has been prepared under
the assumption of going concern.

Betydningsfulde hændelser, som er indtruffet efter
regnskabsårets afslutning

Significant events occurring after the end of the
financial year

Der er efter regnskabsårets afslutning ikke indtruffet be-
givenheder, som væsentligt vil kunne påvirke selskabets
finansielle stilling.

No events have occurred after the balance sheet date
which could significantly affect the company's financial
position.
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7

Resultatopgørelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2024
kr.

2023
kr.

Bruttofortjeneste 1.872.459 1.724.059
Gross profit

Personaleomkostninger 2 -5.070.335 -3.418.702
Staff costs

Resultat før af- og nedskrivninger (EBITDA) -3.197.876 -1.694.643
Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle anlægsaktiver -493.786 -290.156
Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment

Resultat før finansielle poster -3.691.662 -1.984.799
Profit/loss before net financials

Finansielle indtægter 5.011 17.289
Financial income

Finansielle omkostninger 3 -400.442 -167.968
Financial costs

Årets resultat -4.087.093 -2.135.478
Profit/loss for the year

Overført resultat -4.087.093 -2.135.478
Retained earnings

-4.087.093 -2.135.478
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8

Balance 31. december
Balance sheet 31 December

Note 2024
kr.

2023
kr.

Aktiver
Assets

Kryptovaluta 0 9
Cryptocurrencies
Licenser 174.167 0
Licenses

Immaterielle anlægsaktiver 174.167 9
Intangible assets

Andre anlæg, driftsmateriel og inventar 2.308.693 1.512.605
Other fixtures and fittings, tools and equipment

Materielle anlægsaktiver 2.308.693 1.512.605
Tangible assets

Deposita 0 3.750
Deposit

Finansielle anlægsaktiver 0 3.750
Fixed asset investments

Anlægsaktiver i alt 2.482.860 1.516.364
Total non-current assets

Handelsvarer 600.973 199.987
Goods for resale
Forudbetaling for varer 88.289 0
Prepayments for goods

Varebeholdninger 689.262 199.987
Total inventories

Tilgodehavender fra salg og tjenesteydelser 1.288.934 1.079.660
Trade receivables

Tilgodehavender hos tilknyttede virksomheder 3.000 0
Receivables from subsidiaries

Andre tilgodehavender 45.664 0
Other receivables

Periodeafgrænsningsposter 491.849 2.085
Prepayments

Tilgodehavender 1.829.447 1.081.745
Receivables
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9

Balance 31. december  (Fortsat)
Balance sheet 31 December  (Continued)

Note 2024
kr.

2023
kr.

Aktiver
Assets

Likvide beholdninger 685.546 398.969
Cash at bank and in hand

Omsætningsaktiver i alt 3.204.255 1.680.701
Total current assets

Aktiver i alt 5.687.115 3.197.065
Total assets
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10

Balance 31. december
Balance sheet 31 December

Note 2024
kr.

2023
kr.

Passiver
Equity and liabilities

Virksomhedskapital 85.000 80.000
Share capital
Overkurs ved emission 6.680.895 1.510.000
Share premium account
Overført resultat -8.640.285 -4.553.193
Retained earnings

Egenkapital -1.874.390 -2.963.193
Equity

Gæld til tilknyttede virksomheder 497.904 0
Payables to group entities
Periodeafgrænsningsposter 3.385.409 0
Deferred income

Langfristede gældsforpligtelser 3.883.313 0
Total non-current liabilities

Leverandører af varer og tjenesteydelser 342.701 1.661
Trade payables

Gæld til tilknyttede virksomheder 452.645 4.275.454
Payables to group entities

Anden gæld 978.778 1.094.946
Other payables

Periodeafgrænsningsposter 1.904.068 788.197
Deferred income

Kortfristede gældsforpligtelser 3.678.192 6.160.258
Total current liabilities

Gældsforpligtelser i alt 7.561.505 6.160.258
Total liabilities

Passiver i alt 5.687.115 3.197.065
Total equity and liabilities

Going concern 1
Going concern

Pe
nn

eo
 d

oc
um

en
t k

ey
: Z

R3
M

Y-
22

YF
G

-K
2J

42
-J

46
G

9-
H

VA
CC

-Z
VA

J4



11

Egenkapitalopgørelse

Virksomheds-
kapital

Overkurs ved
emission Overført resultat I alt

Share capital Share premium
account

Retained earnings Total

Egenkapital 1. januar 2024 80.000 1.510.000 -4.553.192 -2.963.192
Equity at 1 January 2024
Kapitalforhøjelse ved gældskonvertering 5.000 5.170.895 0 5.175.895
Increase of capital by conversion of debt
Årets resultat 0 0 -4.087.093 -4.087.093
Net profit/loss for the year

Egenkapital 31. december 2024 85.000 6.680.895 -8.640.285 -1.874.390
Equity at 31 December 2024
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Noter
Notes

1 Going concern
Going concern

Moderselskabet, AS Mapon, blev aktionær i Mapon Denmark ApS i september 2022, hvilket har medført visse
ændringer i organisationsstrukturen og introduceret en mere fokuseret strategi for det danske
marked og Mapon Denmark ApS' aktiviteter i løbet af 2024. Herudover er der implementeret flere interne
systemer som anvendes af Mapon-gruppen i Mapon Denmark ApS.

I løbet af 2024 har Mapon Denmark opskaleret medarbejderstaben og introduceret flere nye stillinger, der har
medført en markant stigning i personaleomkostningerne, men selvom salget er steget markant, var det stadig
under forventningerne. Derudover har der været nogle ekstra ikke-budgetterede udgifter.

Ledelsen observerer kraftig vækst i salgstallet både i 2024 og primo 2025 og vurderer, at Mapon Denmark ApS
vil nå et break-even punkt i løbet af 2025, blandt andet som følge af et stærkere fokus på diverse interne KPI’er,
budgetkontroltiltag, og opgraderet ansættelsesproces. Moderselskabet, AS Mapon er også klar til at vurdere
behovet for en forhøjelse af aktiekapitalen i Mapon Denmark ApS i løbet af 2025 i tillæg til den der er blevet
lavet i december 2024.

Selskabets fortsatte drift er betinget af, at moderselskabet fortsat yder den nødvendige økonomiske støtte og
kredit, således at selskabet kan
opfylde sine økonomiske forpligtelser.

Der er blevet underskrevet to aftaler mellem AS Mapon og Mapon Denmark om at yde den nødvendige
finansielle støtte til dets drift og finansielle forpligtelser i 2025.

På denne baggrund er årsrapporten udarbejdet under forudsætning af fortsat drift.
The parent company, AS Mapon, became the shareholder of Mapon Denmark ApS in September 2022, making certain changes in the
organizational structure, introducing a more focused strategy for the Danish market and Mapon Denmark ApS' operations during 2024.
Additionally, several internal systems used by the Mapon group were implemented for Mapon Denmark ApS.

During 2024, Mapon Denmark scaled up its headcount, introducing several new positions that led to a significant increase in personnel
costs, whereas even though the sales of the company increased significantly, they still were below expectations. In addition to that, there
were some additional unbudgeted expenses.

Thw management observes strong growth of the sales figure both in 2024 and at the beginning of 2025 and believes that Mapon Denmark
ApS will reach a breakeven point during 2024, among other things, due to a stronger focus on various internal KPI, budget control
initiatives, and upgraded hiring process. AS Mapon also is ready to evaluate the need for an increase in the share capital of Mapon
Denmark ApS during 2025 in addition to what has been made in December 2024.

The company's continued operation is conditional on the parent company continuing to provide the necessary financial support and
credit so that the company can fulfill its financial obligations.

There have been two agreements signed  between AS Mapon and Mapon Denmark for providing necessary financial support for its
operations and financial obligations in 2025.

On this basis, the annual report has been prepared under the assumption of going concern.
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Noter
Notes

2024
kr.

2023
kr.

2 Personaleomkostninger
Staff costs

Lønninger 4.859.429 3.294.776
Wages and salaries
Pensioner 143.764 58.740
Pensions
Andre omkostninger til social sikring 67.142 40.755
Other social security costs
Andre personaleomkostninger 0 24.431
Other staff costs

5.070.335 3.418.702
Antal heltidsbeskæftigede personer i gennemsnit 12 7
Number of fulltime employees on average

3 Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder 323.562 141.634
Financial expenses, group entities
Andre finansielle omkostninger 41.742 8.198
Other financial costs
Valutakurstab 35.138 18.136
Exchange loss

400.442 167.968

4 Hensættelse til udskudt skat
Provision for deferred tax

Udskudt skatteaktiv
Deferred tax asset

Opgjort skatteaktiv 1.557.240 708.242
Calculated tax asset
Nedskrivning til vurderet værdi -1.557.240 -708.242
Write down to assessed value

Regnskabsmæssig værdi 0 0
Carrying amount

Ledelsen har besluttet ikke at kapitalisere skatteaktiver på grund af usikkerhed i vurderingerne vedrørende
virksomhedens evne til at udnytte det skattemæssige underskud.
Management has decided to not capitalize tax assets due to estimation uncertainty regarding the company'sability to utilize the tax loss.
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Noter
Notes

2024
kr.

2023
kr.

5 Lejegforpligtelser
Rent liabilities

Lejeforpligtelser, uopsigelighedsperiode 3 mdr. (3 mdr. for 2023) 18.720 18.720
Lease liabilities, 3-month period of interminability (3 month in 2023)

6 Nærtstående parter og ejerforhold
Related parties and ownership structure

Koncernregnskab
Consolidated financial statements

Selskabet indgår i koncernrapporten for moderselskabet AS Mapon, Krasta iele 44, LV-1003 Riga, Latvia
The company is reflected in the group report as the parent company AS Mapon, Krasta iele 44, LV-1003 Riga, Latvia
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Anvendt regnskabspraksis
Accounting policies

Årsrapporten for Mapon Denmark ApS for 2024 er
aflagt i overensstemmelse med årsregnskabslovens
bestemmelser for klasse B-virksomheder med tilvalg af
regler fra regnskabsklasse C.

The annual report of Mapon Denmark ApS for 2024 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to reporting
class B entities, as well as provisions applying to
reporting class C entities.

Den anvendte regnskabspraksis er uændret i forhold til
sidste år.

The accounting policies applied are consistent with
those of last year.

Årsrapporten for 2024 er aflagt i kr. The annual report for 2024 is presented in kr.

Generelt om indregning og måling Basis of recognition and measurement
I resultatopgørelsen indregnes indtægter i takt med, at de
indtjenes. Herudover indregnes værdireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgørelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger. 

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also recognised
in the income statement.

Aktiver indregnes i balancen, når det er sandsynligt, at
fremtidige økonomiske fordele vil tilflyde selskabet, og
aktivets værdi kan måles pålideligt.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Forpligtelser indregnes i balancen, når det er sandsyn-
ligt, at fremtidige økonomiske fordele vil fragå selska-
bet, og forpligtelsens værdi kan måles pålideligt.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

Ved første indregning måles aktiver og forpligtelser til
kostpris. Efterfølgende måles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item.

Visse finansielle aktiver og forpligtelser måles til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over løbetiden. Amortiseret kostpris opgøres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tillæg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt beløb. 

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal
amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og måling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden årsrapporten aflæg-
ges, og som be- eller afkræfter forhold, der eksisterede
på balancedagen.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Resultatopgørelsen Income statement
Bruttofortjeneste Gross profit
Selskabet anvender bestemmelsen i årsregnskabslovens
§ 32, hvorefter selskabets omsætning ikke er oplyst.

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue. 

Bruttoresultat er et sammendrag af nettoomsætning med
fradrag af omkostninger til vareforbrug og andre ekster-
ne omkostninger.

Gross profit reflects an aggregation of revenue less costs
of sales and other external expenses.

Nettoomsætning Revenue
Indtægter fra salg af handelsvarer og færdigvarer, ind-
regnes i resultatopgørelsen, når levering og risikoover-
gang til køber har fundet sted, og hvis indtægten kan op-
gøres pålideligt og forventes modtaget.

Income from the sale of goods for resale and finished
goods is recognised in the income statement, provided
that the transfer of risk, usually on delivery to the buyer,
has taken place and that the income can be measured
reliably and is expected to be received.

Nettoomsætningen måles til dagsværdien af det aftalte
vederlag ekskl. moms og afgifter. Alle former for afgiv-
ne rabatter er fratrukket i nettoomsætningen.

Revenue is measured at the fair value of the agreed
consideration, excluding VAT and other indirect taxes.
Revenue is net of all types of discounts granted.

Vareforbrug Cost of sales
Vareforbrug omfatter omkostninger til køb af varer og
hjælpematerialer med fradrag af rabatter samt årets
forskydning i varebeholdninger.

Cost of sales comprises costs concerning purchase of
materials and consumables less discounts and changes in
inventories.

Andre eksterne omkostninger Other external costs
Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
på debitorer, operationelle leasingomkostninger mv.

Other external costs include expenses related to
distribution, sale, advertising, administration, premises,
bad debts, payments under operating leases, etc.

Personaleomkostninger Staff costs
Personaleomkostninger omfatter løn og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere.

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger af immaterielle og materielle
anlægsaktiver

Depreciation, amortisation and impairment of
intangible assets and property, plant and equipment

Af- og nedskrivninger af immaterielle og materielle an-
lægsaktiver indeholder årets af- og nedskrivninger af im-
materielle og materielle anlægsaktiver.

Depreciation, amortisation and impairment of intangible
assets and property, plant and equipment comprise the
year's depreciation, amortisation and impairment of
intangible assets and property, plant and equipment.

Finansielle indtægter og omkostninger Financial income and expenses
Finansielle indtægter og omkostninger indregnes i resul-
tatopgørelsen med de beløb, der vedrører regnskabsåret.
Finansielle poster omfatter renteindtægter og -omkost-
ninger, realiserede og urealiserede kursgevinster og -tab
vedrørende  transaktioner i fremmed valuta.

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
financial year. Net financials include interest income
and expenses, realised and unrealised capital/exchange
gains and losses on foreign currency transactions.

Skat af årets resultat Tax on profit/loss for the year
Årets skat, som består af årets aktuelle selskabsskat og
ændring i udskudt skat, indregnes i resultatopgørelsen
med den del, der kan henføres til årets resultat, og direk-
te i egenkapitalen med den del, der kan henføres til po-
steringer direkte i egenkapitalen.

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to
entries directly in equity.

Immaterielle anlægsaktiver Intangible assets
Kryptovaluta Cryptocurrencies

�Erhvervede immaterielle anlægsaktiver, der omfat ter
kryptovaluta, måles til kostpris med fradrag for
akkumulerede afskrivninger

Acquired intangible assets comprising cryptocurrencies
are measured at cost lessaccumulated amortisations.

Da det ikke er muligt pålideligt at skønne en fremtidig
værdiforringelse af kryptovaluta eller muligt at fastsætte
en brugstid, er restværdien fastsat lig med kostprisen,
hvorfor der ikke afskrives på erhvervede lignende
rettigheder.

Since it is impossible to reliably estimate future
impairment of cryptocurrencies and to determine a
useful life, residual values are determined as
equalling cost and no similarly acquired rights are
therefore amortised.

Kryptovaluta nedskrives til en lavere genindvin
dingsværdi. Det betyder, at hvis kursen (dagsvær
dien) bliver lavere end kostprisen, skal der nedskrives til
den lavere værdi i resultatopgørelsen

Cryptocurrencies are written down for impairment
to a lower recoverable amount. This means that if
the price (fair value) drops to below cost, they
must be written down for impairment to a lower
value in the income statement.
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Anvendt regnskabspraksis
Accounting policies

�Gevinst eller tab ved salg af kryptovaluta (forskel  len
mellem salgsværdi og regnskabsmæssig værdi)
indregnes i resultatopgørelsen, sædvanligvis under
andre driftsindtægter henholdsvis andre

�driftsom kostninger.

Gains of losses on sale of cryptocurrencies (the
difference between selling price and carrying
amount) is recognised in the income statement,
normally under other operating income and other
operating charges, respectively.

Licenser Licences
Licenser måles til kostpris med fradrag af akkumulerede
af- og nedskrivninger. Licenser afskrives over aftaleperi-
oden, dog maksimalt 5 år.

Licences are measured at cost less accumulated
amortisation and impairment losses. Llicences are
amortised over the term of the licence, however not
more than 5 years.

Materielle anlægsaktiver Tangible assets
Andre anlæg, driftsmateriel og inventar måles til kost-
pris med fradrag af akkumulerede af- og nedskrivninger.

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restværdi efter afsluttet brugstid.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the
asset is available for use.

Der foretages lineære afskrivninger baseret på følgende
vurdering af aktivernes forventede brugstider og rest-
værdier:

Straight-line depreciation is provided on the basis of the
following estimated useful lives of the assets:

Brugstid
Useful life

Driftsmateriel 5 år
Other fixtures and fittings, tools and equipment 5 years

Brugstiden og restværdien revurderes årligt. En ændring
behandles som et regnskabsmæssigt skøn, og indvirknin-
gen på afskrivninger indregnes fremadrettet.

The useful life and residual value are re-assessed
annually. A change is accounted for as an accounting
estimate, and the impact on amortisation/depreciation is
recognised going forward.
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste og tab ved salg af materielle anlægsaktiver
opgøres som forskellen mellem salgsprisen med fradrag
af salgsomkostninger og den regnskabsmæssige værdi
på salgstidspunktet.

Fortjeneste eller tab ved salg af materielle anlægsaktiver
indregnes i resultatopgørelsen under
andre driftsindtægter henholdsvis andre
driftsomkostninger.

Gains and losses on the sale of items of property, plant
and equipment are calculated as the difference between
the selling price, less costs to sell, and the carrying
amount at the time of sale.

Gains or losses on the sale of items of property, plant
and equipment are recognised in the income statement
under other operating income or other operating
expenses, respectively.

Leasingkontrakter Leases
Alle leasingkontrakter er operationel leasing. Ydelser i
forbindelse med operationel leasing og øvrige lejeaftaler
indregnes i resultatopgørelsen over kontraktens løbetid.
Selskabets samlede forpligtelse vedrørende
operationelle leasing- og lejeaftaler oplyses under
eventualposter mv.

All  leases are operating leases. Payments relating to
operating leases and any other leases are recognised in
the income statement over the term of the lease. The
company's total liabilities relating to operating leases
and other rent agreements are disclosed under
'Contingencies, etc.'.

Finansielle anlægsaktiver Fixed asset investments
Deposita Deposits
Deposita måles til amortiseret kostpris og udgøres
af huslejedeposita mv.

Deposits are measured at amortised cost and
represent lease deposits, etc.

Varebeholdninger Total inventories
Varebeholdninger måles til kostpris efter FIFO-meto-
den.  Er nettorealisationsværdien lavere end kostprisen,
nedskrives til denne lavere værdi.

Total inventories are measured at cost using the FIFO
method.  Where the net realisable value is lower than the
cost, inventories are recognised at this lower value.

Kostpris for handelsvarer omfatter anskaffelsespris med
tillæg af hjemtagelsesomkostninger.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus delivery
costs.

Nettorealisationsværdien for varebeholdninger opgøres
som forventet salgspris med fradrag af direkte færdiggø-
relsesomkostninger og omkostninger, der afholdes for at
effektuere salget. Værdien fastsættes under hensyntagen
til varebeholdningers omsættelighed, ukurans og forven-
tet udvikling i salgspris.

The net realisable value of total inventories is calculated
as the expected selling price less direct costs of
completion and expenses incurred to effect the sale. The
net realisable value is determined taking into account
marketability, obsolescence and expected selling price
movements.

Tilgodehavender Receivables
Tilgodehavender måles til amortiseret kostpris. Receivables are measured at amortised cost.
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Anvendt regnskabspraksis
Accounting policies

Der foretages nedskrivning til imødegåelse af tab, hvor
der vurderes at være indtruffet en objektiv indikation på,
at et tilgodehavende eller en portefølje af tilgodehaven-
der er værdiforringet. Hvis der foreligger en objektiv in-
dikation på, at et individuelt tilgodehavende er værdifor-
ringet, foretages nedskrivning på individuelt niveau.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss for
that individual asset is recognised.

Nedskrivninger opgøres som forskellen mellem den
regnskabsmæssige værdi af tilgodehavender og nutids-
værdien af de forventede pengestrømme, herunder reali-
sationsværdi af eventuelle modtagne sikkerhedsstillelser.
Som diskonteringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefølje.

Impairment losses are calculated as the difference
between the carrying amount of the receivables and the
present value of the expected cash flows, including the
realisable value of any collateral received, using the
effective interest rate of individual receivables or
portfolios of receivables as discount rate.

Periodeafgrænsningsposter Prepayments
Periodeafgrænsningsposter, indregnet under omsæt-
ningsaktiver, omfatter afholdte omkostninger vedrøren-
de efterfølgende regnskabsår.

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning subsequent
financial years.

Likvide beholdninger Cash and cash equivalents
Likvide beholdninger omfatter indestående i penge-
institutter.

Cash and cash equivalents comprise deposits at banks.

Selskabsskat og udskudt skat Income tax and deferred tax
Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af årets
skattepligtige indkomst, reguleret for skat af tidligere års
skattepligtige indkomster samt for betalte acontoskatter.

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Udskudt skat måles efter den balanceorienterede gælds-
metode af midlertidige forskelle mellem regnskabsmæs-
sig og skattemæssig værdi af aktiver og forpligtelser op-
gjort på grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat må-
les til nettorealisationsværdi.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.
Deferred tax is measured at net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat måles på grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil være
gældende, når den udskudte skat forventes udløst som
aktuel skat. Ændring i udskudt skat som følge af ændrin-
ger i skattesatser indregnes i resultatopgørelsen bortset
fra poster, der føres direkte på egenkapitalen.

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken
directly to equity.

Udskudte skatteaktiver, herunder skatteværdien af frem-
førselsberettiget skattemæssigt underskud, måles til den
værdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver måles til nettorealisationsværdi.

Deferred tax assets, including the tax base of tax losses
allowed for carry forward, are measured at the value to
which the asset is expected to be realised, either as a set-
off against tax on future income or as a set-off against
deferred tax liabilities within the same legal tax entity.
Any deferred net tax assets are measured at net
realisable value.

Gældsforpligtelser Liabilities
Gældsforpligtelser, som omfatter gæld til leverandører,
tilknyttede virksomheder samt anden gæld, måles til
amortiseret kostpris, hvilket sædvanligvis svarer til no-
minel værdi.

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal
value.

Periodeafgrænsningsposter Deferred income
Periodeafgrænsningsposter, indregnet under kortfristede
gældsforpligtelser, omfatter modtagne betalinger vedrø-
rende indtægter i de efterfølgende år.

Deferred income recognised under 'Current liabilities'
comprises payments received concerning income in
subsequent financial years.

Omregning af fremmed valuta Foreign currency translation
Transaktioner i fremmed valuta omregnes ved første
indregning til transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstår mellem transaktionsdagens kurs og
kursen på betalingsdagen, indregnes i resultatopgørelsen
som en finansiel post. Hvis valutainstrumenter anvendes
til sikring af fremtidige pengestrømme, indregnes ureali-
serede værdireguleringer direkte på egenkapitalen i
dagsværdireserven.

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses. If foreign
currency instruments are considered cash flow hedges,
any unrealised value adjustments are taken directly to a
fair value reserve under ‘Equity’.

Pe
nn

eo
 d

oc
um

en
t k

ey
: Z

R3
M

Y-
22

YF
G

-K
2J

42
-J

46
G

9-
H

VA
CC

-Z
VA

J4



22

Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, gæld og andre monetære poster i
fremmed valuta omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen på
tidspunktet for tilgodehavendets eller gældsforpligtel-
sens opståen eller indregning i seneste årsregnskab ind-
regnes i resultatopgørelsen under finansielle indtægter
og omkostninger. 

Receivables and payables and other monetary items
denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference
between the exchange rates at the balance sheet date and
the date at which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial income
or financial expenses. 
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                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    
                     
                        I accept, that  my full name,  my current IP address and  my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    
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  2025-03-29 13:40:21 UTC   Penneo system       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Andris Dzudzilo" at "andris.dzudzilo@mapon.com"                                                                         
  2025-03-29 13:40:31 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-30 13:41:30 UTC   Penneo system       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anders Thomsen" at "anders@mapon.com"                                                                                   
  2025-03-30 13:41:31 UTC   Penneo system       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Andris Dzudzilo" at "andris.dzudzilo@mapon.com"                                                                         
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  2025-03-30 21:06:09 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-30 21:06:13 UTC   Andris Dzudzilo     80.89.xxx.xxx     The document was viewed by the signer                                                                                                                                 
  2025-03-30 21:06:37 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-30 21:08:07 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-30 21:08:57 UTC   Andris Dzudzilo     80.89.xxx.xxx     The signer signed the document as Chairman of the board, Chairman of the board, Chairman of the annual general meeting, Chairman of the board, Chairman of the board  
  2025-03-30 21:09:18 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-30 21:09:19 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-30 21:09:23 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-30 21:09:24 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-30 21:09:40 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-30 21:09:41 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-30 21:09:42 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 13:42:27 UTC   Penneo system       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anders Thomsen" at "anders@mapon.com"                                                                                   
  2025-03-31 14:38:59 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:39:01 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:39:02 UTC   Anders Thomsen      85.184.xxx.xxx    The document was viewed by the signer                                                                                                                                 
  2025-03-31 14:39:13 UTC   Anders Thomsen      85.184.xxx.xxx    The document was viewed by the signer                                                                                                                                 
  2025-03-31 14:39:29 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:40:59 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:46:34 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:46:41 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:46:41 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:46:57 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:47:04 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:47:32 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:47:43 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:48:09 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:48:11 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:48:38 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:48:44 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:48:55 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:48:55 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 14:48:56 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 15:24:18 UTC   Anders Thomsen      66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-03-31 23:21:59 UTC   Anders Thomsen      172.225.xxx.xxx   The signing request email was opened by the signer                                                                                                                    
  2025-04-01 13:43:24 UTC   Penneo system       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anders Thomsen" at "anders@mapon.com"                                                                                   
  2025-04-01 13:43:29 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-01 14:01:10 UTC   Anders Thomsen      66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 04:51:54 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:44:19 UTC   Penneo system       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anders Thomsen" at "anders@mapon.com"                                                                                   
  2025-04-02 13:44:28 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:44:36 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:44:37 UTC   Anders Thomsen      85.184.xxx.xxx    The document was viewed by the signer                                                                                                                                 
  2025-04-02 13:44:58 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:45:04 UTC   Anders Thomsen      85.184.xxx.xxx    The document was viewed by the signer                                                                                                                                 
  2025-04-02 13:45:12 UTC   Anders Thomsen      85.184.xxx.xxx    The signer signed the document as Director, Director, Director, Director                                                                                              
  2025-04-02 13:45:13 UTC   Anders Thomsen      85.184.xxx.xxx    The document was viewed by the signer                                                                                                                                 
  2025-04-02 13:46:29 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:46:31 UTC   Jerrik Olsen        xxx.xxx.xxx.xxx   A signing request email was sent to "Anders Thomsen" at "anders@mapon.com"                                                                                            
  2025-04-02 13:46:31 UTC   Jerrik Olsen        xxx.xxx.xxx.xxx   A signing request email was sent to "Aleksei Avanessov" at "aleksei.avanessov@mapon.com"                                                                              
  2025-04-02 13:46:32 UTC   Jerrik Olsen        xxx.xxx.xxx.xxx   A signing request email was sent to "Andris Dzudzilo" at "andris.dzudzilo@mapon.com"                                                                                  
  2025-04-02 13:46:35 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:46:38 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:47:28 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:47:32 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:47:35 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:47:36 UTC   Anders Thomsen      85.184.xxx.xxx    The document was viewed by the signer                                                                                                                                 
  2025-04-02 13:48:02 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:49:12 UTC   Penneo system       85.184.xxx.xxx    The document was viewed                                                                                                                                               
  2025-04-02 13:49:33 UTC   Anders Thomsen      74.125.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 13:49:38 UTC   Anders Thomsen      85.184.xxx.xxx    The document was viewed by the signer                                                                                                                                 
  2025-04-02 13:49:39 UTC   Penneo system       85.184.xxx.xxx    The document was viewed                                                                                                                                               
  2025-04-02 13:49:47 UTC   Anders Thomsen      85.184.xxx.xxx    The signer signed the document as Director, Director, Director, Director                                                                                              
  2025-04-02 14:20:19 UTC   Aleksei Avanessov   66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 14:20:28 UTC   Aleksei Avanessov   66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-02 14:20:29 UTC   Aleksei Avanessov   212.3.xxx.xxx     The document was viewed by the signer                                                                                                                                 
  2025-04-02 14:20:50 UTC   Penneo system       212.3.xxx.xxx     The document was viewed                                                                                                                                               
  2025-04-02 14:21:22 UTC   Aleksei Avanessov   212.3.xxx.xxx     The signer signed the document as Board member, Board member, Board member, Board member                                                                              
  2025-04-03 13:47:21 UTC   Penneo system       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Andris Dzudzilo" at "andris.dzudzilo@mapon.com"                                                                         
  2025-04-03 13:53:54 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-04 13:48:20 UTC   Penneo system       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Andris Dzudzilo" at "andris.dzudzilo@mapon.com"                                                                         
  2025-04-04 13:48:27 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-05 07:42:08 UTC   Jerrik Olsen        80.208.xxx.xxx    The document was viewed                                                                                                                                               
  2025-04-05 13:49:16 UTC   Penneo system       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Andris Dzudzilo" at "andris.dzudzilo@mapon.com"                                                                         
  2025-04-05 13:49:23 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-06 09:26:19 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-06 09:26:24 UTC   Andris Dzudzilo     104.28.xxx.xxx    The document was viewed by the signer                                                                                                                                 
  2025-04-06 09:27:08 UTC   Penneo system       104.28.xxx.xxx    The document was viewed                                                                                                                                               
  2025-04-06 09:27:26 UTC   Andris Dzudzilo     104.28.xxx.xxx    The signer signed the document as Chairman of the board, Chairman of the board, Chairman of the annual general meeting, Chairman of the board, Chairman of the board  
  2025-04-06 09:28:20 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-06 09:28:21 UTC   Jerrik Olsen        xxx.xxx.xxx.xxx   A signing request email was sent to "Jerrik Olsen" at "jerrik.olsen@ecovis.dk"                                                                                        
  2025-04-06 09:28:45 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-06 09:28:54 UTC   Andris Dzudzilo     66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-06 09:30:42 UTC   Jerrik Olsen        80.208.xxx.xxx    The signing request email was opened by the signer                                                                                                                    
  2025-04-06 09:30:47 UTC   Jerrik Olsen        80.208.xxx.xxx    The document was viewed by the signer                                                                                                                                 
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