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Ledelsespategning

Management's Statement

Bestyrelsen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar -
31. december 2025 for K/S GREENFIELD PLACE.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2025 samt af
resultatet af selskabets aktiviteter for regnskabsar-
et 1. januar - 31. december 2025.

Ledelsesberetningen indeholder
efter vores opfattelse en retvisende redeggrelse for
de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 30. april 2026
Copenhagen, 30 April 2026

Bestyrelse:
Board of Directors

Today the Board of Directors have discussed and
approved the Annual Report of K/S GREENFIELD
PLACE for the financial year 1 January - 31
December 2025.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a true
and fair view of the Company’s assets, liabilities and
financial position at 31 December 2025 and of the
results of the Company's operations for the financial
year 1 January - 31 December 2025.

The Management Commentary includes
in our opinion a fair presentation of the matters
dealt with in the Commentary.

We recommend the Annual Report be approved at
the Annual General Meeting.

Seren Ohm Povlsen
Formand
Chairman
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Kim Holtum Schouw



Den uafhaengige revisors erklaring om udvidet gennemgang

The Independent Auditor's Report

Til ejerne af K/S GREENFIELD PLACE

Konklusion

Vi har udfert udvidet gennemgang af arsregnskab-
et for K/S GREENFIELD PLACE for regnskabsaret 1.
januar - 31. december 2025, der omfatter resultat-
opggerelse, balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis. Arsregnskab-
et udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende bil-
lede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2025 samt af resultatet

af selskabets aktiviteter for regnskabsaret 1. januar
- 31. december 2025 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erklaeringsstandard for sma virksomheder og FSR -
danske revisorers standard om udvidet gennemgang
af arsregnskaber, der udarbejdes efter
arsregnskabsloven. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i afsnittet
”Revisors ansvar for den udvidede gennemgang

af arsregnskabet”. Vi er uafhangige af selskabet i
overensstemmelse med International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code) og de yderligere etiske krav, der er gaeldende
i Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA Code.
Det er vores opfattelse, at det opnaede bevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.

Ledelsens ansvar for arsregnskabet
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To the Partners of K/S GREENFIELD PLACE

Conclusion

We have performed an extended review of the Fi-
nancial Statements of K/S GREENFIELD PLACE for
the financial year 1 January - 31 December 2025,
which comprise income statement, Balance Sheet,
statement of changes in equity and notes, including
a summary of significant accounting policies.

The Financial Statements are prepared under the
Danish Financial Statements Act.

Based on the work performed in our opinion, the Fi-
nancial Statements give a true and fair view of

the Company's financial position at 31 December
2025 and of the results of the Compa-

ny's operations for the financial year 1 January - 31
December 2025 in accordance with the Danish
Financial Statements Act.

Basis for Conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR - Danish
Auditors’ standard on extended review of Financial
Statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities under
those standards and requirements are further
described in the "Auditor's Responsibilities for the
Extended Review of the Financial Statements”
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (including International Independence
Standards) (IESBA Code), together with the ethical
requirements that are relevant to our audit of the
Financial Statements in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the evidence we have obtai-
ned is sufficient and appropriate to provide a basis
for our conclusion.

Management's Responsibilities for the Finan-
cial Statements



Den uafhaengige revisors erklaring om udvidet gennemgang

The Independent Auditor's Report

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol,

som ledelsen anser for ngdvendig for at

udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskab-

et er ledelsen ansvarlig for at

vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrerende fortsat drift, hvor
dette er relevant; samt at udarbejde arsregnskab-
et pa grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at ggre dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og
udfgrer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om ars-
regnskabet og derudover udferer specifikt kraevede
supplerende handlinger med henblik pa at opna
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespargsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt kraevede
supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udferes ved en udvidet
gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om ars-
regnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

Management is responsible for the preparation

of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such Internal control as Ma-
nagement determines is necessary to enable the
preparation of Financial Statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Compa-

ny's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Auditor’s Responsibilities for the Extended
Review of the Financial Statements

Our responsibility is to express a conclusion on

the Financial Statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the Financi-
al Statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making inquiries of Manage-
ment and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as
well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on
the Financial Statements.

Statement on the Management Commentary
Management is responsible for the Management
Commentary.

Our conclusion on the Financial Statements does not
cover the Management Commentary, and we do not
express any form of assurance conclusion thereon.
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Den uafhaengige revisors erklaring om udvidet gennemgang

The Independent Auditor's Report

| tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at laese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved den
udvidede gennemgang eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kebenhavn, den 30. april 2026
Copenhagen, 30 April 2026

BDO Statsautoriseret Revisionspartnerselskab
CVR-nr. 457193 75
CVR no.

Ferass Hamade
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne35441
MNE no.
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In connection with our extended review of the Fi-
nancial Statements, our responsibility is to read
the Management Commentary and, in doing so,
consider whether the Management Commentary is
materially inconsistent with the Financial State-
ments or our knowledge obtained during the
extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management Commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that the Management Commentary is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements of
the Danish Financial Statements Act. We did not
identify any material misstatement in the Manage-
ment Commentary.



Ledelsesberetning

Management Commentary

Vaesentligste aktiviteter
Selskabets vaesentligste aktiviteter er drift og
udlejning af investeringsejendomme.

Usikkerhed ved indregning og maling
Veerdiansaettelse af investeringsejendommene er
baseret pa ledelsens sken af ejendommens
realistiske salgsvaerdi pr. balancedagen og er
afhaengig af en raekke usikre faktorer, herunder
fastlaeggelse af fremtidigt lejeniveau,
udlejningsgrad, fremtidige vedligeholdelses-
omkostninger og afkastkrav under hensyntagen til
det vurderede, aktuelle markedsniveau. Det er
selskabets vurdering, at vaerdiansaettelsen af
investeringsejendommene pr. 31. december 2025
udtrykker den aktuelle dagsvaerdi af
investeringsejendommene i det nuvaerende marked.

Udviklingen i aktiviteter og skonomiske
forhold

Ejendommen har i hele regnskabsaret 2025 vaeret
fuldt udlejet.

Ejendommens regnskabsmaessige veerdi er faldet
med TDKK 2.375 og prioritetsgalden er faldet med
TDKK 1.159 i 2025, som folge af valutakursregulering
til balancedagens kurs. Nettoeffekten er et tab pa
TDKK 1.216 som er indregnet i resultatopggrelsen.

Betydningsfulde begivenheder, indtruffet
efter regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning indtruffet
begivenheder af vaesentlig betydning

for selskabets finansielle stilling.
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Principal activities
The Limited Partnerships main activity is to own
and let out property.

Recognition and measurement uncertainty
Valuation of the investment properties is based on
the management's estimate of the property's
realistic sales value per the balance sheet date and
is dependent on a number of uncertain factors,
including determining the future rent level,
occupancy rate, future maintenance costs and
return requirements, taking into account the
assessed, current market level. It is the company's
assessment that the valuation of the investment
properties per 31 December 2025 expresses the
current fair value of the investment properties in
the current market.

Development in activities and financial and
economic position

During the entire financial year 2025, the property
has been fully lent out.

The property’s carrying amount decreased by TDKK
2,375 and the mortgage debt decreased by TDKK
1,159 in 2025 as a result of foreign exchange
adjustments to the exchange rate at the balance
sheet date. The net effect is a loss of TDKK 1,216,
which has been recognized in the income statement.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company's financial position.



Resultatopggrelse 1. januar - 31. december

Income Statement 1 January - 31 December

2025 2024
Note kr. kr.
DKK DKK
Bruttofortjeneste 3.776.612 3.744.469
Gross profit
Dagsveerdiregulering af investeringsejendomme -1.860.309 2.959.188
Fair value adjustment of investment properties
Driftsresultat 1.916.303 6.703.657
Operating profit
Andre finansielle indtaegter 2.339.521 2.343.539
Other financial income
Andre finansielle omkostninger -1.457.858 -3.009.464
Other financial expenses
Arets resultat 2.797.966 6.037.732
Profit for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat 2.797.966 6.037.732
Retained earnings
lalt 2.797.966 6.037.732
Total
K/S GREENFIELD PLACE | Resultatopgerelse 9

K/S GREENFIELD PLACE | Income Statement



Balance 31. december

Balance Sheet at 31 December

Aktiver 2025 2024

Assets Note kr. kr.
DKK DKK

Investeringsejendomme 48.952.399 50.812.708

Investment properties

Materielle anlaegsaktiver 2 48.952.399 50.812.708

Property, plant and equipment

Anlaegsaktiver 48.952.399 50.812.708

Non-current assets

Tilgodehavender fra salg og tjenesteydelser 44.165 14.853

Trade receivables

Andre tilgodehavender 83.886 200.988

Other receivables

Tilgodehavender 128.051 215.841

Receivables

Likvide beholdninger 2.489.559 1.980.888

Cash and cash equivalents

Omsatningsaktiver 2.617.610 2.196.729

Current assets

Aktiver 51.570.009 53.009.437

Assets

K/S GREENFIELD PLACE | Balance
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Balance 31. december

Balance Sheet at 31 December

Passiver 2025 2024

Equity and liabilities Note kr. kr.
DKK DKK

Stamkapital 41.264.000 41.264.000

Share capital

Ikke indbetalt stamkapital -6.378.271 -6.378.271

Unpaid share capital

Overfort resultat -6.889.083 -9.624.549

Retained earnings

Egenkapital 27.996.646 25.261.180

Equity

Geeld til kreditinstitutter 19.337.718 23.439.558

Debt to mortgage credit institution

Geeld til komplementar 512.831 513.831

Contract work in progress

Langfristede gaeldsforpligtelser 3 19.850.549 23.953.389

Non-current liabilities

Geeld til kreditinstitutter 1.720.000 1.665.000

Bank debt

Leveranderer af varer og tjenesteydelser 27.500 27.500

Trade payables

Anden geeld 1.140.751 1.226.890

Other liabilities

Periodeafgraensningsposter 834.563 875.478

Deferred income

Kortfristede geaeldsforpligtelser 3.722.814 3.794.868

Current liabilities

Geeldsforpligtelser 23.573.363 27.748.257

Liabilities

Passiver 51.570.009 53.009.437

Equity and liabilities

Pantsaetninger og sikkerhedsstillelser 4

Charges and securities
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Egenkapitalopggrelse
Equity

Ikke indbetalt Overfort
kr. Stamkapital stamkapital resultat lalt
Unpaid share Retained
DKK Share capital capital earnings Total
Egenkapital 1. januar 2025 41.264.000 -6.378.271 -9.624.549 25.261.180
Equity at 1 January 2025
Forslag til resultatdisponering 2.797.966 2.797.966
Proposed profit allocation
Overforsler
Transfers
Modt./dekl. udbytte -62.500 -62.500
Receiv. /decl. dividend
Egenkapital 31. december 2025 41.264.000 -6.378.271 -6.889.083 27.996.646
Equity at 31 December 2025
K/S GREENFIELD PLACE | Egenkapitalopgarelse 12
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Noter

Notes

1 | Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit:
Average number of full time employees

Ledelsen modtager ikke vederlag
The management does not receive remuneration

2 | Materielle anlaegsaktiver
Property, plant and equipment

2025 2024
kr. kr.
DKK DKK
0 0

kr. Investeringsejendor
Investment

DKK properties

Kostpris 1. januar 2025 88.608.131

Cost at 1 January 2025

Valutakursregulering til ultimokurs -4.141.037

Exchange adjustment at closing rate

Kostpris 31. december 2025 84.467.094

Cost at 31 December 2025

Veerdireguleringer til dagsveerdi 1. januar 2025 -37.795.423

Value adjustment of fair value at 1 January 2025

Valutakursregulering 1.766.342

Exchange adjustment

Arets veerdireguleringer 514.386

Value adjustments of the year

Veerdireguleringer til dagsvaerdi 31. december 2025 -35.514.695

Value adjustment of fair value at 31 December 2025

Regnskabsmaessig vaerdi 31. december 2025 48.952.399

Carrying amount at 31 December 2025

K/S GREENFIELD PLACE | Noter 13
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Noter

Notes

2 | Materielle anlaegsaktiver (fortsat)
Tangible fixed assets (continued)

Under materielle anlaegsaktiver indgar investeringsejendomme malt til dagsvaerdi med falgende belgb:

The carrying amount of property, plant and equipment includes investment property measured at fair value by the following amounts:

Erhvervs-

kr. ejendomme

Commercial

DKK properties

Dagsveerdi 31. december 2025 48.952.399
Fair value at 31 December 2025

Arets veerdiregulering i resultatopgerelsen -1.860.309

Value adjustment in the year recognised in the Income Statement

Investeringsejendomme bestar af to lejemal i byen Rhyl i det nordlige Wales, som er kort afstand til
Liverpool.

Vaerdiansaettelsen af investeringsejendommene er baseret pa ledelsens beregninger ud fra en normal-
indtjeningsmodel baseret pa et afkastkrav.

Dagsvaerdien udger TDKK 48.952 pr. 31. december 2025 (2024: TDKK 50.813), vaerdien er beregnet baseret pa
budget for perioden 1. januar 2026 - 31. december 2026 med et afkastkrav pa 8,00% (2024: 8,00%).

Ved markedsvaerdivurderingen pr. 31. december 2025 er der anvendt et individuelt fastsat afkastkrav pa
8,00%.

Grundlejen folger nettoprisindekset. Ejendommenes driftsomkostninger - inkl. vedligeholdelsesomkostninger,
der ofte har et aperiodisk forlgb - er fastlagt med udgangspunkt i en gennemsnitsbetragtning. Den arlige
fastlagte normalindtjening er kapitaliseret med det fastsatte afkastkrav. Afkastkravet er vurderet ud fra
ejendommenes beliggenhed, de uopsigelige labetider for de indgaede lejeaftaler henholdsvis sandsynlighed
for lejeforlaengelse samt lejernes bonitet. Det kapitaliserede belgb er herefter korrigeret med tillaeg af
deposita.

Fastsaettelse af dagsvaerdi af investeringsejendommene er baseret pa sken og veerdien kan pavirkes af en
raekke usikre faktorer, herunder den forventede udvikling pa ejendomsmarkedet og ejendommenes
attraktivitet. Det er ledelsens vurdering, at den opgjorte vaerdi pa TDKK 48.952 er det bedste udtryk for
ejendommenes dagsvaerdi pr. 31. december 2025, men kan afvige fra den faktiske salgspris, hvis ejendommen
skulle sgges solgt med rimelig tid til markedsfaring og forhandling, og sadanne afvigelser kan vaere betydelige
i forhold til den af ledelsen opgjorte dagsveerdi.

/Endringer i skan over afkastkrav for investeringsejendomme vil pavirke den indregnede vardi af
investeringsejendomme i balancen samt vaerdireguleringen i resultatopgerelsen.

/ndringer i et gennemsnitligt afkastkrav pa +0,5% eller -0,5% vil resultere i en dagsvaerdi pa henholdsvis DKK
46.038 og TDKK 52.210.
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Noter

Notes

2 | Materielle anlaegsaktiver (fortsat)
Tangible fixed assets (continued)

Investment properties consist of two rental units located in the town of Rhyl in North Wales, which is a short distance from Liverpool.

The valuation of the investment properties is based on the management's calculations based on a normal earnings model based on a
return requirement.

The fair value amounts to DKK 48,952k per 31 December 2025 (2024: DKK 50,813k), the value is calculated based on the budget for the
period 1 January 2025 - 31 December 2025 with a required rate of return of 8.00% (2024: 8.00%).

An individually determined required rate of return at 8.00% has been applied in the market value assessment at 31
December 2025.

The basic rent follows the net price index. The property's operating costs - incl. maintenance costs, which often have an aperiodic
course - are determined on the basis of an average consideration. The annual determined normal earnings are capitalized with the
determined return requirement. The return requirement is assessed based on the location of the properties, the non-cancellable terms
of the lease agreements entered into, respectively the probability of lease extension and the creditworthiness of the tenants. The
capitalized amount is then corrected with the addition of deposits.

Determining the fair value of the investment properties is based on estimates and the value can be affected by a number of uncertain
factors, including the expected development on the property market and the attractiveness of the properties. It is the management’s
assessment that the calculated value of TDKK 48,952k is the best expression of the property's fair value per 31 December 2025, but may
deviate from the actual sales price if the property were to be sold with reasonable time for marketing and negotiation, and such
deviations may be significant in relation to the fair value calculated by the management.

Changes in estimates of return requirements for investment properties will affect the recognized value of investment properties in the
balance sheet as well as the value adjustment in the income statement.

Changes in an average required return of + 0.5% or -0.5% will result in a fair value of DKK 46,038k and DKK 52,210k, respectively.

3 | Langfristede gaeldsforpligtelser

Long-term liabilities

31/12 2025 Afdrag Restgaeld 31/12 2024
kr. gaeld ialt naeste ar efter 5 ar geeldialt
31/12 2025 Repayment Debt outstanding 31/12 2024
DKK total liabilities next year after 5 years total liabilities
Geeld til kreditinstitutter 21.057.718 1.720.000 12.457.718 25.104.558
Debt to mortgage credit institution
Geeld til komplementar 512.831 0 0 513.831

Payable, general partner

21.570.549 1.720.000 12.457.718  25.618.389

Afdrag, der forfalder inden for 1 ar, er opfert under kortfristede gaeldsforpligtelser. @vrige forpligtelser er
indregnet under langfristede gaeldsforpligtelser.
Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term debt.
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Noter

Notes

4 | Pantsaetninger og sikkerhedsstillelser

Charges and securities

Til sikkerhed for gaeld til kreditinstitutter pa TDKK 19.338 er der ved ejerpantebrev givet pant i grund og
bygning, hvis regnskabsmaessige vaerdi pr. 31. december 2025 udger i alt TDKK 48.952, samt transport i
lejeindtaegter. Herudover har ApS Greenfield Place sikkerhed i selskabets ejendom samt likvide beholdning
efter 1. prioriteten.

As security for mortgage loans of DKK 19,338k mortgage has been granted through mortgage deed registered to the

mortgagor in land and building, the carrying amount of which at 31 December 2025 amounts to DKK 48,952k as well as transfer in
rental income. Moreover, ApS Greenfield Place has security in the companys property and assignment of cash funds after the 1. priority.
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Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for K/S GREENFIELD PLACE for 2025 er
aflagt i overensstemmelse med den danske arsregn-
skabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Resultatopgerelsen

Nettoomsaetning

Huslejeindtaegter er periodiseret saledes, at de
daekker perioden frem til regnskabsarets udlgb.
Opkraevede bidrag til daekning af varme indgar ikke i
huslejeindtaegter.

Nettoomsaetningen indregnes ekskl. moms og med
fradrag af de afgifter og rabatter, der kan henferes
til salget.

Andre eksterne omkostninger
Andre eksterne omkostninger til ejendom og
administration mv.

Dagsveerdiregulering af
investeringsejendomme

Veaerdiregulering af investeringsejendomme ind-
regnes i resultatopgerelsen. Forbedringer laegges til
kostprisen pa investeringsaktiverne, og
udgangspunktet for arets vaerdireguleringer er
dagsvaerdi primo med tillaeg af nyanskaffelser og
forbedringer.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger omfatter
renteindtaegter og -omkostninger, finansielle
omkostninger, realiserede og urealiserede
valutakursreguleringer af gaeld og transaktioner i
fremmed valuta, amortisering af finansielle aktiver
og forpligtelser. Finansielle indtaegter og
omkostninger indregnes med de belgb, der vedrorer
regnskabsaret.

Skat af arets resultat

Selskabet er ikke et selvstaendigt skattesubjekt, og
arsregnskabet omfatter saledes ikke skat af
selskabets driftsresultat.
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The Annual Report of K/S GREENFIELD

PLACE for 2025 has been presented in accordance
with the provisions of the Danish Financial State-
ments Act for enterprises in reporting class B and
certain provisions applying to reporting class C.

The Annual Report is prepared consistently with the
accounting principles applied last year.

Income Statement

Net revenue

Rental income is accrued to cover the period up to
the end of the financial year. Payments charged to
cover heating are not included in rental income.

Net revenue is recognised exclusive of VAT and less
duties and discounts related to the sale.

Other external expenses
Other external expenses comprise costs relating to
administration of the property.

Fair value adjustment of investments
properties

The value adjustment of investments properties is
recognised in the Income Statement. Improvements
are added to the cost price of the investment
assets, and the basis for the value adjustments of
the year is the fair value at beginning of the year
with addition of acquisitions and improvements.

Financial income and expenses

Financial income and expenses comprise interest
income and expenses, financial expenses, realized
and unrealized gains and losses arising from debt
and transactions in foreign currencies and
amortization of financial assets and liabilities.

Tax

The Company is not an individual taxpayer, and
therefore tax on the Company 's operating profit is
not included in the financial statements.



Anvendt regnskabspraksis

Accounting Policies

Balancen

Materielle anlagsaktiver

Investeringsejendomme males ved farste indregning
til kostpris, der omfatter ejendommenes kabspris og
eventuelle direkte tilknyttede omkostninger.
Investeringsejendomme males efterfalgende til
dagsveerdi svarende til ejendommenes handelsvaerdi.
ZAndringer i dagsvaerdien indregnes i
resultatopgerelsen.

Ejendomme under opferelse males til kostpris.

Dagsvaerdien for investeringsejendommene vurderes
ved hjaelp af en afkastbaseret
veerdiansattelsesmodel, hvor vaerdien opgeres pa
baggrund af investeringsejendommenes driftsafkast
og et individuelt fastsat afkastningskrav.

Efterfelgende omkostninger tillaegges anskaf-
felsessummen pa investeringsejendommene, nar det
er sandsynligt, at afholdelsen vil medfgre fremtidige
okonomiske fordele for virksomheden. Andre
omkostninger til reparation og vedligeholdelse
indregnes i resultatopgerelsen ved afholdelsen.

Fortjeneste eller tab ved salg af materielle
anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Veerdien reduceres med nedskrivning til imgdegaelse
af forventede tab.

Geeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse
til det modtagne provenu med fradrag af afholdte
transaktionsomkostninger. | efterfelgende perioder
males de finansielle forpligtelser til amortiseret
kostpris svarende til den kapitaliserede vaerdi ved
anvendelse af den effektive rente, saledes forskellen
mellem nettoprovenuet og den nominelle vaerdi
indregnes i resultatopggrelsen over laneperioden.

Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.
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Balance Sheet

Property, plant and equipment

Investment properties are initially recognised at
cost, which comprise the purchase price and
possible direct costs related to the properties. The
investment properties are subsequently recognised
at fair value corresponding to the market value of
the properties. Changes in the fair market value are
recognised in the Income Statement

Properties under construction are recognised at
cost.

The fair value of investment properties is assessed
by means of a return-based valuation model
according to which the value is calculated on the
basis of the returns from operating the investment
properties and an individually determined
requirement for returns.

Subsequent costs are added to the purchase price of
the investment properties, when it is likely that the
payment will lead to future economic benefits to
the Company. Other costs of repairs and
maintenance are recognised in the Income
Statement on payment.

Profit or loss from sale of property, plant and
equipment is stated as the difference between the
sales price less costs of sale and the carrying
amount at the date of sale. Profits or losses are
recognised in the Income Statement.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
written down to meet expected losses.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received less
transaction costs. In subsequent periods, the
financial liabilities are measured at amortised cost
equal to the capitalised value when using the
effective interest, the difference between the
proceeds and the nominal value being recognised in
the Income Statement over the loan period.

The amortised cost of current liabilities corresponds
usually to the nominal value.



Anvendt regnskabspraksis

Accounting Policies

Periodeafgransningsposter, passiver
Periodeafgraensningsposter indregnet under passiver
omfatter modtagne betalinger vedrgrende indtaegter
i de efterfelgende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gaeld og andre monetaere poster i
fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaeldens
opstaen indregnes i resultatopgerelsen under finan-
sielle indtaegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.

|kke-monetaere balanceposter, som er op- eller
nedreguleret til dagsvaerdi, omregnes til
valutakursen pa tidspunktet for omvurderingen
(balancedagen). Valutakursaendringen indgar i
resultatopgerelsen som en del af
dagsveerdireguleringen af investerings-ejendomme.
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Accruals, liabilities
Accruals recognised as liabilities include payments
received regarding income in subsequent years.

Foreign currency translation

Transactions in foreign currencies are translated at
the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the payment
date are recognised in the Income Statement as a
financial income or expense.

Receivables, payables and other monetary items in
foreign currencies that are not settled on the
Balance Sheet date are translated at the exchange
rate on the Balance Sheet date. The difference
between the exchange rate on the Balance Sheet
date and the exchange rate at the date when the
receivables or payables come into existence
recognised in the Income Statement as financial
income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.

Non-monetary balance sheet items that are adjusted
up or down to fair value are translated at the
exchange rate at the time of the revaluation (the
balance sheet date). The exchange rate change is
included in the income statement as part of the fair
value adjustment of

investment properties.



