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Ledelsespdtegning
Statement by the Executive Board

Bestyrelse har dags dato behandlet og godkendt &rsrapporten for 2012 for Tennant Sales and
Service Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar —31. december 2012.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegorelse for
udviklingen i selskabets aktiviteter og ekonomiske forhold, &rets resultat og for selskabets

finansielle stilling.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board have today discussed and approved the annual report of Tennant Sales und
Services Denmark ApS for the financial year 1 January — 31 December 2012.

The anmual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's financial
position at 31 December 2012 and of the results of the Company's operations for the financial
year 1 Jonuary — 31 December 2012.

Further, in our opinion, the Management's review gives a fair review of the development in the
Company's operations and financial matters and the results of the Company's operations and
financial position.

We recommend that the annual report be approved at the annual general meeting.

Kobenhavn, 14. juni 2013
Copenhagen 14 June2013
Direktion:

Executive Board:

=

Yxés Derycke " Haidi Marie Wilson

o



Tennant Sales and Services Denmark ApS
Arsrapport 2012
CVR-nr./Registration No. 26 34 93 70

Den uafhaengige revisors pategning
Independent auditors’ report

Til anpartshaveren i Tennant Sales and Services Denmark ApS
To the shareholder of Tennant Sales and Services Denmark ApS

Vi har revideret arsregnskabet for Tennant Sales and Services Denmark ApS for regnskabsaret 1. januar —
31. december 2012. Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of Tennant Sales and Services ApS for the financial year 1 January —
31 December 2012. The financial statements comprise accounting policies, income statement, balance sheet, and
notes. The financial statements are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsrapporten
The Executive Board's responsibility for the annual report

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
érsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et &rsregnskab uden vasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Revisors ansvar og den udferte revision
Auditors’ responsibility and basis of opinion

Vores ansvar er at udtrykke en konkiusion om &rsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette krever, at vi overholder etiske krav samt planlzgger og udferer revisionen for at opnd
hej grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udfarelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afh®nger af revisors vurdering, herunder vurderingen af risici for
vasentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmessige sken
er rimelige samt den samlede prasentation af Arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the Company's preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the financial statements.
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Den uathangige revisors pategning
Independent auditors’ report

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfatielse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.januar —
31. december 2012 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at
31 December 2012 and of the results of its operations for the financial year | January — 31 December 2012 in
accordance with the Danish Financial Statements Act.

Supplerende oplysninger
Emphasis of matter

Uden at modificere vores pétegning skal vi bemarke at regnskabsmaterialet for Tennant Sales and Services
Denmark ApS opbevares uden for Danmarks grenser. Regnskabsmaterialet opbevares sdledes hos Tennant Sales
and Services Denmark ApS' moderselskab og kan tilvejebringes med kort varsel. Den anvendte fremgangsmade
er i strid med lovgivningen om opbevaring af regnskabsmateriale.

Without modifying our opinion we note that the accounting records for Tennant Sales and Services Denmark ApS
are kept outside the Danish border. Thus, the accounting records are kept with Tennant Sales and Services
Denmark ApS' parent company and can be made available at short notice. The procedures used are in
contradiction with Danish legislation on the keeping of accounting material in general.

Udtalelse om ledelsesberetning
Statement on the Management's review
Vi har i henhold til arsregnskabsloven gennemlest ledelsesberetningen. Vi har ikke foretaget yderligere

handlinger i tillzeg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningeme i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the Management's review is consistent with the financial statements.

. Kebenhavn, 14. juni 2013
Copenhagen 14 June2013
KPMG

Statsautoriseret Revisionspartnerselskab
7
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David Olafsson
statsaut. revisor
State Authorised

Public Accountant
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Selskabsoplysninger
Company details

Tennant Sales and Services Denmark ApS
c/o Fjeldsted & Partners Advokater

Radhuspladsen 55

1550 Kabenhavn V

Telefon: +4533 139999
Telephone: +4533 139999
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Stiftet: 1. oktober 2001
Established: 1 October 2001
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Registered office: Copenhagen
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Direktion
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Revisor
Auditors
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Ledelsesberetning
Management's review

Beretning
Operating review

Formil
Purpose

Tennant Sales and Services Denmark ApS' hovedformal bestir i at levere tjenesteydelser inden for
salg og erhvervelse af industrielt maskineri pa tredjemands vegne samt inden for teknisk og repa-
rationsmassig assistance til industrielt maskineri. Selskabets aktiviteter i Danmark er under
afvikling.

The purpose of Tennant Sales and Services Denmark ApS is to sell services within sale and
acquisition of industrial machinery on behalf of third parties and provide technical and
retrofitting assistance for industrial machinery. The Company's activities are being terminated.

Usikkerhed ved indregning og miling
Uncertainties in recognition and measurement

Selskabets aktiver og passiver er af en sidan karakter, at der ikke anses at vare vaesentlig usikker-
hed ved indregning eller méling af disse.

The Company's assets and liabilities are of such a nature that uncertainties in recognition and
measurement are considered immaterial.

Udviklingen i aktiviteter og skonomiske forhold
Development in activities and performance

Arets restiltat er et underskud pa 1.529 EUR.

Egenkapitalen andrager pr. 31. december 2012 15.269 EUR.

The loss for the year amounts to EUR 1,529.

At 31 December 2012, the total capital and reserves amount to EUR 15,269.

Begivenheder efter regnskabsarets afslutning
Events after the closing of the financial year

Der er ikke indtruffet begivenheder efter regnskabsarets afslutning af betydning for vurderingen af
arsregnskabet.

No events have occurred after the closing of the financial year, which have an effect on the
annual report.
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Tennant Sales and Services Denmark ApS for 2012 er aflagt i overens-
stemmelse med drsregnskabslovens bestemmelser for klasse B-virksomheder.

Arsregnskabet er i overensstemmelse med &rsregnskabslovens § 16 aflagt i EUR.

The annual report of Tennant Sales and Services Denmark ApS for 2012 has been prepared
in accordance with the provisions applying to class B enterprises under the Danish Financial
Statements Act.

According to the Danish Financial Statements Act, Section 16, the financial statements have
been prepared in EUR.

Generelt om indregning og méiling
Recognition and measurement

I resultatopgerelsen indregnes indtagter i takt med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og forpligtelser. 1 resultatopgerelsen indregnes
ligeledes alle omkostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan miles pélideligt.

Forpligtelser indregnes i balancen, nir det er sandsynligt, at fremtidige eakonomiske fordele
vil fraga selskabet, og forpligtelsens vardi kan méles palideligt.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende maéles aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden
arsregnskabet aflegges, og som be- eller afkrafter forhold, der eksisterede pa balancedagen.

Income is recognised in the income statement as earned, including value adjustments of
financial assets and liabilities. Equally, all costs are recognised in the income statement,
including depreciation and impairment.

Assets are recognised in the balance sheet when it is probable that future economic benefits
will flow to the Company and the value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet when an outflow of economic benefits is
probable and when the liability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each individual item.

In recognising and measuring assets and liabilities, any losses and risks occurring prior to
the presentation of the financial statements that evidence conditions existing at the balance
sheet date are taken into account.
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultat-
opgerelsen som en finansiel post.

Tilgodehavender, gzld og andre monetzre poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for
tilgodehavendets eller gxldens opstien indregnes i resultatopgerelsen under finansielle
indtegter og omkostninger.

Transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as
interest income or expense and similar items.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and at the date at which the receivable or payable
arose is recognised in the income statement as interest income or expense and similar items.

Resultatopgerelsen
Income statement

Nettoomsztning
Revenue

Nettoomsetningen bestdr af kommission fra moderselskabet opgjort pd baggrund af
periodens aktivitet.

The revenue comprises commission from the parent company calculated on the basis of the
activities during the period.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger indeholder rejseomkostninger, husleje, leasing af bil m.v.

Other external costs comprise travel expenses, rent, car lease, etc.
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

Personaleudgifter
Staff costs

Personaleudgifter indeholder lenninger og andre omkostninger til social sikring til selskabets
ansatte.

Staff costs comprise salavies and other social security costs to the Company's employees.

Finansielle indtzegter og omkostninger
Interest income and expense and similar items

Finansielle indtzgter og omkostninger indregnes i resultatopgerelsen med de belab, der
vedrerer regnskabséret. Finansielle poster omfatter renteindtegter og -omkostninger, reali-
serede og urealiserede kursgevinster og -tab vedrerende gzld og transaktioner i fremmed
valuta og godtgerelse under acontoskatteordningen m.v.

Interest income and expense and similar items are recognised in the income statement at the
amounts relating to the financial. year. Interest income and expense and similar items
comprise interest income and expense, realised and unrealised exchange gains and losses on
payables and transactions denominated in foreign currencies and refunds under the on-
account tax scheme.

Skat af drets resultat
Tax on profit/loss for the year

Arets skat bestar af arets aktuelle skat og forskydning i udskudt skat.

Tax for the year comprises current tax and changes in deferred tax for the year.

Balancen
Balance sheet

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der nedskrives til imgdegdelse af forventede
tab.

Receivables are measured at amortised cost. Provision is made for anticipated losses.
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

Selskabsskat
Corporation tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere &rs skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede geldsmetode af alle midlertidige forskelle
mellem regnskabsmzssig og skattemaessig vardi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteverdien af fremforselsberettiget skattemassigt
underskud, males til den veerdi, hvortil de forventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed. Eventuelle udskudte nettoskatteaktiver méles til nettorealisationsvaerdi.

Udskudt skat méles pd grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geldende, nar den udskudte skat forventes udlest som aktuel skat. ZEndring i
udskudt skat som folge af endringer i skattesatser indregnes i resultatopgerelsen. For
indevarende 4r er anvendt en skattesats pa 25 %.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on the taxable income of prior years and for tax
paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax base of assets and liabilities.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised at the
expected value of their utilisation; either as a set-off against tax on future income or as a set-
off against deferred tax liabilities in the same legal tax entity and jurisdiction. Any deferred
net tax assets are measured at net realisable value.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the
balance sheet date when the deferred tax is expected to crystallise as current tax. The change
in deferred tax as a result of changes in tax rates is recognised in the income statement. This
year, a tax rate of 25% is applied.

Geeldsforpligtelser
Liabilities other than provisions

Geldsforpligtelser males til nettorealisationsverdi.

Liabilities are measured at net realisable value.

10
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Resultatopgerelse
Income statement

EUR

Nettoomssetning
Revenue

Andre eksterne udgifter
Other external costs

Bruttoresultat

Gross margin
Personaleomkostninger
Staff costs

Resultat af primeer drift
Operating profit

Finansielle indtegter

Interest income and similar items
Finansielle omkostninger

Interest expense and similar items

Ordinzrt resultat for skat

Profit from ordinary activities before tax
Skat af ordinert resultat

Tax on profit from ordinary activities

Arets resultat
Profit for the year

Forslag til resultatdisponering

Proposed distribution of loss/profit appropriation
Overfort resultat fra tidligere ar

Retained earnings previous years

Arets resultat

Profit for the year

Overfeort resultat til disposition
Retained earnings for distribution
Foreslaet udbytte

Proposed dividend

Overfert resultat

Retained earnings

Note
Note 2012 2011
7,500 0
-9,484 -25,891
-1,984 -25,891
1 0 0
-1,984 -25,891
455 0
2 0 -3,621
-1,529 -29,512
3 0 0
-1,529 -29,512
0 335,479
-1,529 -29,512
-1,529 305,967
0 -305,967
0 0
-1,529 0

11
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Arsregnskab 1. januar — 31. december

Financial statements for the year ended 31 December

Balance

Balance sheet
Note
EUR Note

AKTIVER

ASSETS

Oms=etningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash at bank and in hand

Omseetningsaktiver i alt
Total current assets

AKTIVERIALT
TOTAL ASSETS

2012 2011
22,293 348,844
2,523 0
24,816 348,844
0 0
24,816 348,844
24,816 348,844

12
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Arsregnskab 1. januar — 31. december
Financial statements for the year ended 31 December

Balance
Balance sheet

Note
EUR Note 2012 2011

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Capital and reserves _ 5

Anpartskapital

Share capital 16,798 16,798
Overfert resultat

Retained earnings -1,529 0
Afsat udbytte

Declared dividend 0 305,967

Egenkapital i alt
Total capital and reserves 15,269 322,765

Geeldsforpligtelser

Liabilities other than provisions

Kortfristede geldsforpligtelser

Short-term liabilities other than provisions

Skyldig selskabsskat

Corporation tax payable 4 0 4,755
Anden geld

Other payables 9,547 21,324

Kortfristede gldsforpligtelser i alt
Total short-term liabilities other than provisions 9,547 26,079

Gezldsforpligtelser i alt
Total liabilities other than provisions 24,816 26,079

PASSIVERTALT
TOTAL EQUITY AND LIABILITIES 24,816 348,844

Neertstiende parter
Related parties 6

13
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Arsregnskab 1. januar — 31. december
Financial statements for the year ended 31 December

Noter
Notes

EUR . 2012 2011

Personaleomkostninger

Staff costs

Gager og lenninger

Wages and salaries 0 0
Andre omkostninger til social sikring

Other social security costs 0 0

Gennemsnitligt antal medarbejdere
Average number of employees 0 0

Finansielle Indtzegter/omkostninger
Interest income/expense and similar items
Renteomkostninger tilknyttet virksomhed

Interest expense to group enterprises 0 0

Valutakursreguleringer

Currency adjustments 455 -3,621
455 -3,621

Skat af ordinzert resultat

Tax on profit from ordinary activities
Beregnet skat af drets skattepligtige indkomst

Computed tax on the taxable income for the year 0 0

Atrets regulering af udskudt skat

Adjustment of deferred tax for the year 0
0 0

14
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Arsregnskab 1. januar — 31. december
Financial statements for the year ended 31 December

Noter
Notes

EUR

Skyldig selskabsskat

Corporation tax payable

Skat af arets resultat

Tax on profit for the year

Skyldig skat vedrerende tidligere ar
Tax payable regarding previous years

Egenkapital
Capital and reserves

/1
EUR 2012

Overfert  Udbetalt

resultat

udbytte

2012 2011

0 4,755

0 4,755

Foreslaet

udbytte

Retained Paid out  Proposed  31/12
earnings dividend  dividend 2012

Anpartskapital

Share capital 16,798
Overfert resultat

Retained earnings 0
Foreslaet udbytte

Proposed dividend 305,967

0
-1,529

0

-305,967

16,798
-1,529

0

322,765

-1,529

305,967

15,269

Anpartskapitalen bestir af 1 anpart a 16.798 EUR. Anpartskapitalen er ikke opdelt i flere

anpartsklasser.

The share capital consists of 1 share of 16,798 EUR. The share capital is not divided into

share classes.

15
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Arsregnskab 1. januar — 31. december
Financial statements for the year ended 31 December

Noter
Notes

Neertstiende parter
Related parties

Tennant Sales and Services Denmark ApS' nertstdende parter omfatter falgende:

Tennant Sales and Services Denmark ApS has the following related parties:

Ejerforhold
Ownership

Falgende anpartshaver er noteret som 100 % ejer af anpartskapitalen:
Tennant Europe B.V.
Industrielaan 6

5405 Uden
Holland

www.tennantco.com
The following shareholder is registered as full owner of the share capital:

Tennant Europe B.V.
Industrielaan 6
5405 Uden

Holland

www.lennanitco.com

Transaktioner med neertstiende parter
Transactions with related parties

Tennant Sales and Services Denmark ApS har haft enkelte transaktioner med modersel-
skabet.
Tennant Sales and Services Denmark ApS has had few transactions with the parent com-

pany.
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