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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Nordic Impact
Investments ApS for regnskabsaret 1. juli 2024 -
30. juni 2025.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2025 samt af re-
sultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2024 - 30. juni 2025.

Det er endvidere vores opfattelse, at ledelsesbe-
retningen indeholder en retvisende redeggrelse
for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 8. januar 2026
Copenhagen, 8 January 2026

Direktion:/Executive Board:

Lisbeth Stausholm Zacho

Bestyrelse/Board of Directors:

Nordic Impact Investments ApS

Arsrapport 2024/25
Annual report 2024/25

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Nordic Impact Investments ApS for the
financial year 1 July 2024 - 30 June 2025.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 June 2025 and of the results of
the Company's operations for the financial year 1
July 2024 - 30 June 2025.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Lisbeth Stausholm Zacho

Charlotte Olivarius

Mads Peter Zacho
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Nordic Impact Investments
ApS

Konklusion

Vi har revideret arsregnskabet for Nordic Impact
Investments ApS for regnskabsaret 1. juli 2024 -
30. juni 2025, der omfatter resultatopgerelse, ba-
lance, egenkapitalopgerelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2025 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2024 - 30. juni 2025 i overensstem-
melse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af arsregn-
skabet". Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstemmel-
se med International Ethics Standards Board for
Accountants' internationale retningslinjer for revi-
sorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

To the shareholders of Nordic Impact
Investments ApS

Opinion

We have audited the financial statements of
Nordic Impact Investments ApS for the financial
year 1 July 2024 - 30 June 2025, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 June 2025 and of the results of
the Company's operations for the financial year 1
July 2024 - 30 June 2025 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for the
audit of the financial statements" section of our
report. We believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selska-
bet, indstille driften eller ikke har andet realistisk
alternativ end at gare dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl, og at afgive en revisionspateg-
ning med en konklusion. Hgj grad af sikkerhed er
et hgjt niveau af sikkerhed, men er ikke en ga-
ranti for, at en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende i
Danmark, altid vil afdeekke veesentlig fejlinforma-
tion, nar sadan findes. Fejlinformationer kan
opsta som fglge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelig-
hed kan forventes, at de enkeltvis eller samlet
har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Dan-
mark, foretager vi faglige vurderinger og opret-
holder professionel skepsis under revisionen.
Herudover:

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlinger
som reaktion pa disse risici samt opnar revi-
sionsbevis, der er tilstreekkeligt og egnet il
at danne grundlag for vores konklusion. Risi-
koen for ikke at opdage veesentlig fejlinfor-
mation forarsaget af besvigelser er hgjere
end ved veesentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sammen-
sveergelser, dokumentfalsk, bevidste ude-
ladelser, vildledning eller tilsideseettelse af
intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstaendighederne, men ikke for at
kunne udtrykke en konklusion om effektivite-
ten af selskabets interne kontrol.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial statements
as a whole are free from material misstatement,
whether due to fraud or error and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement when
it exists. Misstatements can arise from fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of the financial
statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable

in Denmark, we exercise professional judgement
and maintain professional scepticism throughout
the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmeessige skan og til-
knyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortsaette driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i
vores revisionspategning gere opmaerksom
pa oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstraekkeli-
ge, modificere vores konklusion. Vores kon-
klusion er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisions-
pategning. Fremtidige begivenheder eller
forhold kan dog medfare, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisions-
maessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identi-
ficerer under revisionen.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the financial
statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt on
the Company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if
such disclosures are inadequate, to modify
our opinion. Our conclusions are based on
the audit evidence obtained up to the date of
our auditor's report. However, future events
or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og
i den forbindelse overveje, om ledelsesberetning-
en er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnéaet ved revisionen eller pa
anden made synes at indeholde veaesentlig fejlin-
formation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinformation i
ledelsesberetningen.

Kgbenhavn, den 8. januar 2026
Copenhagen, 8 January 2026

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Jesper Jorn Pedersen

statsaut. revisor
State Authorised Public Accountant

mne21326

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does not
cover the Management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Oplysninger om virksomheden
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Virksomhedens hovedaktivitet bestar i at drive
investeringsvirksomhed og radgivning.

Udvikling i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2024/25 udviser
et overskud pa 817.351 kr. mod et underskud pa
666.991 kr. sidste ar, og selskabets balance pr.
30. juni 2025 udviser en egenkapital pa
11.245.167 kr. Arets overskud afspejler bl.a. et
succesfuldt realiseret exit fra en
portefeljevirksomhed i Uganda.

Den 7. februar 2025 etablerede Nordic Impact
Investments ApS kommanditselskabet Nordic
Impact Evergreen K/S og overfgrte alle aktiver il
det nye selskab som apport indskud ved
etableringen. Derefter tilbagekgbte selskabet
eksterne investorers anparter i Nordic Impact
Investments ApS, som i stedet modtog andele i
det nye selskab, Nordic Impact Evergreen K/S
via en Share Transfer Note. | forbindelse med
omstruktureringen har selskabet erhvervet
nominelt DKK 129.571,43 egne kapitalandele,
der ved regnskabets afslutning er under
annullering i Erhvervsstyrelsen.

Efter omstruktureringen fungerer Nordic Impact
Investments ApS primaert som ejernes
holdingselskab for deres ejerskab i Nordic Impact
Evergreen K/S.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veesentlig betydning for
virksomhedens finansielle stilling.

Nordic Impact Investments ApS

Arsrapport 2024/25
Annual report 2024/25

Principal activities

The company's main activity consists of
conducting investment business and consulting
herein.

Development in activities and financial
matters

The income statement for 2024/25 shows a profit
of DKK 817,351 against a loss of DKK 666,991
last year, and the balance sheet at 30 June 2025
shows equity of DKK 11,245,167. This year’s
profit reflects, among others, a successfully
executed exit from a portfolio company in
Uganda.

On February 7, 2025, Nordic Impact Investments
ApS established the limited partnership Nordic
Impact Evergreen K/S and transferred all assets
to the new company as a contribution in kind
upon its formation. Subsequently, the company
repurchased the shares of external investors in
Nordic Impact Investments ApS, who instead
received interests in the new company, Nordic
Impact Evergreen K/S, via a Share Transfer
Note. In connection with the restructuring, the
company acquired nominal DKK 129,571.43 of
its own equity interests, which are in the process
of being cancelled with the Danish Business
Authority.

Following the restructuring, Nordic Impact
Investments ApS primarily functions as the
owners’ holding company for their ownership in
Nordic Impact Evergreen K/S.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Financial statements 1 July 2024 - 30 June 2025

Resultatopgerelse
Income statement

Note
Note

DKK
Bruttotab

Gross profit/loss
Finansielle indteegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax
Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat

Retained earnings/accumulated loss

Nordic Impact Investments ApS

Arsrapport 2024/25
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2024/25 2023/24
-917.772 -734.937
1.759.007 105.914
-23.884 -37.968
817.351 -666.991
0 0

817.351 -666.991
817.351 -666.991
817.351 -666.991
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Financial statements 1 July 2024 - 30 June 2025

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Finansielle anlaegsaktiver

Investments

Kapitalandele i feellesledede virksomheder
Investments in joint ventures

Andre tilgodehavender

Other receivables

Anlagsaktiver i alt
Total fixed assets

Omsaetningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavende selskabsskat

Income taxes receivable

Krav pa indbetaling af virksomhedskapital
Contributed capital in arrears

Andre tilgodehavender

Other receivables

Vardipapirer og kapitalandele
Securities and investments

Andre veerdipapirer og kapitalandele
Other securities and investments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Nordic Impact Investments ApS
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2024/25 2023/24
10.117.100 0
0 707.170
10.117.100 707.170
10.117.100 707.170
61.760 74.000
1.079.000 0
0 2.065.471
1.140.760 2.139.471
0 11.309.911

0 11.309.911

58.868 4.385.550
1.199.628 17.834.932
11.316.728 18.542.102
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Financial statements 1 July 2024 - 30 June 2025

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overkurs ved emission

Share premium account

Reserve for ikke indbetalt virksomhedskapital
Reserve for non-paid-in capital

Overfort resultat

Retained earnings

Egenkapital i alt

Total equity

Gaeldsforpligtelser

Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management
Anden geeld

Other payables

Gaeldsforpligtelser i alt

Total liabilities other than provisions
PASSIVER | ALT

TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Antal ansatte

Number of employees

Egne kapitalandele
Treasury shares

Pantsaetninger og sikkerhedsstillelser
Security and collateral

Nordic Impact Investments ApS
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2024/25 2023/24
485.897 448.619
1.212.722 5.885.714
1.250.000 0
8.296.548 12.156.332
11.245.167 18.490.665
0 438

71.561 50.999
71.561 51.437
71.561 51.437
11.316.728 18.542.102

1



Arsregnskab 1. juli 2024 - 30. juni 2025

Financial statements 1 July 2024 - 30 June 2025

Egenkapitalopgorelse
Statement of changes in equity

DKK

Egenkapital 1. juli 2023

Equity at 1 July 2023

Kapitalforhgjelse

Capital increase

Overfort via resultatdisponering
Transfer through appropriation of loss
Overfort fra overkurs ved emission
Transferred from share premium account

Egenkapital 1. juli 2024
Equity at 1 July 2024

Kapitalforhgjelse

Capital increase

Overfgrt via resultatdisponering
Transfer through appropriation of profit
Overfort fra overkurs ved emission
Transferred from share premium account
Kgb af egne kapitalandele

Purchase of treasury shares

Egenkapital 30. juni 2025
Equity at 30 June 2025

Overkurs ved

Reserve for ik
indbet

Nordic Impact Investments ApS
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Selskabskapital Shar: :‘r:esrﬁ:l?g virgz:;\:vféegflf‘igi Overfort resultat | alt
Share capital account paid-in capital Retained earnings Total
334.333 6.918.171 0 5.905.152 13.157.656
114.286 5.885.714 0 0 6.000.000

0 0 0 -666.991 -666.991

0 -6.918.171 0 6.918.171 0

448.619 5.885.714 0 12.156.332 18.490.665
37.278 1.212.722 1.250.000 -171.000 2.329.000

0 0 0 817.351 817.351

0 -5.885.714 0 5.885.714 0

0 0 0 -10.391.849 -10.391.849

485.897 1.212.722 1.250.000 8.296.548 11.245.167

12
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Financial statements 1 July 2024 - 30 June 2025

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Nordic Impact Investments ApS
for 2024/25 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
Bvirksomheder med tilvalg af visse
bestemmelser for klasse C.

| henhold til arsregnskabslovens § 110, stk. 1, er
der ikke udarbejdet koncernregnskab.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgerelsen som en finansiel
post.

Tilgodehavender, gaeld og andre moneteere pos-
ter i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og kursen pa tidspunktet for tiigodehaven-
dets eller geeldsforpligtelsens opstaen eller ind-
regning i seneste arsregnskab indregnes i resul-
tatopgerelsen under finansielle indteegter og
omkostninger.

Resultatopggrelsen

Bruttotab

| resultatopggrelsen er nettoomsaetning og
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én regn-
skabspost benaevnt bruttotab.

Nordic Impact Investments ApS

Arsrapport 2024/25
Annual report 2024/25

The annual report of Nordic Impact Investments
ApS for 2024/25 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C entities.

Pursuant to section 110(1) of the Danish
Financial Statements Act, the Company has not
prepared consolidated financial statements.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in Danish
kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable arose
or was recognised in the most recent financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Gross profit/loss

The items revenue and external expenses have
been aggregated into one item in the income
statement called gross profit/loss in accordance
with section 32 of the Danish Financial
Statements Act.
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Arsregnskab 1. juli 2024 - 30. juni 2025

Financial statements 1 July 2024 - 30 June 2025

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primzere aktivitet, der er afholdt i arets lgb,
herunder omkostninger til administration.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indregnes
i resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Posterne omfatter renteindteegter
og omkostninger, deklarerede udbytter fra veerdi-
papirer, realiserede og urealiserede kursge-
vinster og tab vedrgrende veerdipapirer og
transaktioner i fremmed valuta.

Skat

Skat af arets resultat omfatter aktuel skat af arets
forventede skattepligtige indkomst og arets regu-
lering af udskudt skat. Arets skat indregnes i
resultatopgerelsen med den del, der kan
henfares til arets resultat, og i egenkapitalen
med den del, som kan henfares til transaktioner
indregnet i egenkapitalen.

Balancen

Finansielle anlaegsaktiver

Finansielle anleegsaktiver bestar af
tilgodehavender, som er malt til amortiseret
kostpris i henhold til regnskabspraksis.
Tilgodehavender, der repraesenterer en potentiel
konvertering til aktier, er klassificeret som
omseaetningsaktiv nar tilgodehavendet forventes
konverteret til aktier inden for 12 maneder efter
balancedagen, og som langfristet anlaegsaktiv
nar tilgodehavendet forventes konverteret til
aktier mere end 12 maneder efter balancedagen.

Kapitalandele i feellesledede virksomheder

Kapitalandele i feellesledede virksomheder males
til kostpris. Modtaget udbytte, der overstiger den

akkumulerede indtjening i den faellesledede virk-

somhed i ejerperioden, behandles som en reduk-
tion af kostprisen.

Nordic Impact Investments ApS

Arsrapport 2024/25
Annual report 2024/25

External expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including administration.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The items
comprise interest income and expenses,
dividends declared from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities and
investments, exchange gains and losses and
amortisation of financial assets and liabilities.

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred
tax adjustments. The portion of the tax for the
year that relates to the profit/loss for the year is
recognised in the income statement, whereas the
portion that relates to transactions taken to equity
is recognised in equity.

Balance sheet

Investments

Investments consist of receivables measured at
amortized cost in accordance with accounting
principles. Receivables representing potential
conversion to shares are classified as current
assets when it is expected to convert them to
shares within 12 months of the balance sheet
date, and as long-term assets when it is
expected to convert them to shares more than 12
months after the balance sheet date.

Investments in joint ventures

Investments in joint ventures are measured at
cost. Dividends received that exceed
accumulated earnings in the joint venture during
the period of ownership are treated as a
reduction in the cost of acquisition.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolknings-
bidrag for nedskrivninger af finansielle tilgodeha-
vender.

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi. Der
foretages nedskrivning til imgdegaelse af tab
baseret pa en objektiv indikation pa, at et
tilgodehavende er veerdiforringet. Nedskrivning
foretages til nettorealisationsveerdi, safremt
denne er lavere end regnskabsmaessig vaerdi.

Veardipapirer og kapitalandele

Veerdipapirer og kapitalandele, der bestar af
bgrsnoterede aktier og obligationer, males til
dagsveerdi (barskurs) pa balancedagen. Kapital-
andele, der ikke er optaget til handel pa et aktivt
marked, males til kostpris.

Likvider

Likvider omfatter likvide beholdninger og
kortfristede veerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for veerdiaendringer.

Egenkapital

Egne kapitalandele

Kgbs- og salgssummer af egne kapitalandele
indregnes direkte i egenkapitalen under overfart
resultat.

Reserve for Ikke-indbetalt selskabskapital

Ikke-indbetalt selskabskapital praesenteres efter
nettometoden, hvorefter den ikke-indbetalte sel-
skabskapital ikke pavirker egenkapitalens starrel-
se. Den ikke-indbetalte selskabskapital praesen-
teres under egenkapitalen i en saerskilt post. Et
belgb svarende til den ikke-indbetalte selskabs-
kapital omklassificeres fra overfert resultat til
reserve for ikke-indbetalt kapital.

Nordic Impact Investments ApS

Arsrapport 2024/25
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Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
Provisions are made for bad debts on the basis
of objective evidence that a receivable or a group
of receivables are impaired. Provisions are made
to the lower of the net realisable value and the
carrying amount.

Securities and investments

Securities and investments consisting in listed
shares and bonds are measured at fair value
(market price) at the balance sheet date.
Investments not admitted to trading on an active
market are measured at cost.

Cash

Liquid assets include cash and cash equivalents,
as well as short-term securities that can be easily
converted to cash, and on which there is only a
insignificant risk of value change.

Equity

Treasury shares

Purchases and sales of treasury shares are
taken directly to equity under "Retained
earnings".

Reserve for non-paid-in share capital

Non paid in share capital is presented according to
the net method, implying that it does not affect the
size of equity. The non paid in share capital is
presented in a separate item under equity. An
amount corresponding to the non paid in share
capital is re classified from "Retained earnings" to
"Reserve for non paid in capital”.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for
skat af tidligere ars skattepligtige indkomster
samt betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. Zndring i udskudt skat som
folge af eendringer i skattesatser indregnes i re-
sultatopgerelsen.

Galdsforpligtelser

Virksomheden har valgt IAS 39 som fortolknings-
bidrag til indregning og maling af geeldsforpligtel-
ser.

Geeldsforpligtelser males til
nettorealisationsveerdien.

Nordic Impact Investments ApS
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the estimated
income tax charge for the year, adjusted for prior-
year taxes and tax paid on account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base of
assets and liabilities.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against deferred
tax liabilities in the same legal tax entity.
Changes in deferred tax due to changes in the
tax rate are recognised in the income statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Liabilities are measured at net realisable value.
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DKK 2024/25 2023/24
Antal ansatte
Number of employees
Gennemsnitligt antal heltidsbeskaeftigede 0 0
Average number of full-time employees
Finansielle anlaegsaktiver
Investments
Kapitalandele i
feellesledede
virksomheder Andre

Investments in  tilgodehavender I alt
DKK joint ventures Other receivables Total
Kostpris 1. juli 2024 0 707.170 707.170
Cost at 1 July 2024
Tilgang i arets lgb 20.508.949 0 20.508.949
Additions in the year
Afgang i arets lab -10.391.849 -707.170 -11.099.019
Disposals in the year
Kostpris 30. juni 2025 10.117.100 0 10.117.100
Cost at 30 June 2025
Regnskabsmaessig vaerdi 30. juni 2025 10.117.100 0 10.117.100
Carrying amount at 30 June 2025
Feellesledede virksomheder
Joint ventures
Navn Retsform Hjemsted Ejerandel
Name Legal form Domicile Interest
Nordic Impact Evergreen KIS Hellerup 52,40 %
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Egne kapitalandele

Treasury shares
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Kobs-/

. . . Andel af salgssum

Aktie-/anpartsklasse A Antal stk. Nominel vardi selskabskapital Purchase/

Share class B Number Nominal value Share of capital sales sum

DKK DKK

Kgb i arets lgb 12.857.143 128.571 26,46 % 10.311.647
Purchased in the year

12.857.143 128.571 26,46 %

Saldo 30. juni 2025

Balance at 30 June 2025

Virksomheden har i henhold til
generalforsamlingens bemyndigelse erhvervet
nominelt DKK 128.571,43 egne kapitalandele.
Egne kapitalandele er erhvervet som led i en
omstrukturering, hvor selskabets
investeringsaktiver er overfart til et nystiftet K/'S

The company have in accordance with the
authorization granted by the general meeting,
has acquired own shares with a nominal value of
DKK 128,571.43. The acquisition of own shares
was carried out as part of a restructuring, where
the company’s investment assets were
transferred to a recently established K/S.

Kobs-/

Andel af salgssum

Aktie-/anpartsklasse B Antal stk. Nominel vardi selskabskapital Purchase/

Share class B Number inal value Share of capital sales sum

DKK DKK

Kgb i arets lab 100.000 1.000 0,21 % 80.202
Purchased in the year

100.000 1.000 0,21 %

Saldo 30. juni 2025

Balance at 30 June 2025

Virksomheden har i henhold til
generalforsamlingens bemyndigelse erhvervet
nominelt DKK 1.000 egne kapitalandele. Egne
kapitalandele er erhvervet som led i en
omstrukturering, hvor selskabets
investeringsaktiver er overfert til et nystiftet K/'S

Pantsatninger og sikkerhedsstillelser
Security and collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 30. juni 2025.

The company have in accordance with the
authorization granted by the general meeting,
has acquired own shares with a nominal value of
DKK 1,000.00. The acquisition of own shares
was carried out as part of a restructuring, where
the company’s investment assets were
transferred to a recently established K/S.

The Company has not provided any security or
other collateral in assets at 30 June 2025.
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