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Reka Kabel A/S

Ledelsespategning

Statement by the Executive Board and Board of Directors on the annual report

Vi har dags dato aflagt arsrapporten for regnskabs-
aret 01.01.25 - 31.12.25 for Reka Kabel A/S.

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31.12.25 og resultatet af

selskabets aktiviteter for regnskabsaret 01.01.25 -
31.12.25.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Roskilde, den 17. marts 2026

Roskilde, March 17, 2026

Direktionen

Executive Board

Jari Mikael Ojala

Bestyrelsen

Board of Directors

Lars Roland Josefsson

Formand / Chairman

Harri Mikael Otila

BEIERHOLM

We have on this day presented the annual report
for the financial year 01.01.25 - 31.12.25 for Reka
Kabel A/S.

The annual report is presented in accordance

with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position as at 31.12.25
and of the results of the company's activities for
the financial year 01.01.25 - 31.12.25.

The annual report is submitted for adoption by

the general meeting.

Carl Martin Forssell

Jari Mikael Ojala



Reka Kabel A/S

Den uafhsengige revisors revisionspategning

Independent auditor’s report

Til kapitalejeren i Reka Kabel A/S

Konklusion

Vi har revideret &arsregnskabet for Reka Kabel
01.01.25 - 31.12.25, der

omfatter resultatopgerelse, balance, egenkapital-

A/S for regnskabsaret

opgerelse og noter, herunder oplysning om anvendt

regnskabspraksis. Arsregnskabet udarbejdes

efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31.12.25 samt af resultatet af
selskabets aktiviteter for regnskabsaret 01.01.25 -
31.12.25 i overensstemmelse med &arsregnskabs-

loven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af &rsregnskabet”. Vi er

uafheengige af selskabet i overensstemmelse med

International  Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de

yderligere etiske krav, der er geeldende i Danmark,

ligesom vi har etiske

forpligtelser i henhold til disse krav og IESBA Code.

opfyldt vores gvrige
Det er vores opfattelse, at det opnaede revisions-
bevis er tilstreekkeligt og egnet som grundlag for

vores konklusion.

- BelerRHOLM

To the shareholder of Reka Kabel A/S

Opinion

We audited the
ments of Reka Kabel A/S for the financial

have financial state-
year 01.01.25 - 31.12.25, which comprise inco-
me statement, balance sheet, statement of
changes in equity and notes to the financial
including material
The

ments are prepared in accordance with the

statements, accounting

policy information. financial state-

Danish Financial Statements Act.

In our opinion the financial statements give a
true and fair view of the company's financial
position at 31.12.25 and of the results of the
company's operations for the financial year
01.01.25 - 31.12.25

Danish Financial Statements Act.

in accordance with the

Basis for Opinion

We conducted our audit in accordance with

International Standards on Auditing (ISAs) and

the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further

described in the “Auditor’s responsibilities for
the audit of the financial statements” section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional

requirements applicable in Denmark, and we

ethical

have fulfilled our other ethical responsibilities in
accordance with these requirements and the
[ESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate

to provide a basis for our opinion.



Reka Kabel A/S

Den uafhsengige revisors revisionspategning

Independent auditor’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for nedvendig for at udarbejde et
arsregnskab uden veesentlig fejlinformation, uanset

om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften, at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end

at gere dette.

Revisors ansvar for revisionen af arsregn-
skabet

Vores mal er at opnd hegj grad af sikkerhed for, om
arsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes besvigel-
ser eller fejl, og at afgive en revisionspategning
med en konklusion. Hgj grad af sikkerhed er et hgjt
niveau af sikkerhed, men er ikke en garanti for, at
en revision, der udferes i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Danmark, altid vil
afdeekke

findes. Fejlinformationer kan opsta som felge af be-

veesentlig fejlinformation, nar sadan
svigelser eller fejl og kan betragtes som vaesentlige,
hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne treeffer

pa grundlag af arsregnskabet.

- BelerRHOLM

Management's responsibilities for the fi-

nancial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the company's
ability to continue as a going concern, dis-
closing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial state-
ments unless management either intends to
liquidate the company or to cease operations, or

has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of

the financial statements

Our objectives are to obtain reasonable as-
surance about whether the financial statements
as a whole are free from material misstatement,
whether due to fraud or error, and to issue an
includes our
a high

assurance, but is not a guarantee that an audit

auditor’'s report that opinion.

Reasonable assurance is level of
conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis

of these financial statements.



Reka Kabel A/S

Den uafhsengige revisors revisionspategning

Independent auditor’s report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-

fessionel skepsis under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for
veesentlig fejlinformation 1  &rsregnskabet,
uanset om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger som
reaktion pa disse risici samt opnéar revisions-
bevis, der er tilstreekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke
at opdage vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved veesentlig fejl-
information forarsaget af fejl, idet besvigelser
kan omfatte sammensveergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilside-

seettelse af intern kontrol.

e QOpndr vi forstdelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter
omstendighederne, men ikke for at kunne ud-
trykke en konklusion om effektiviteten af

selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmeessige skeon og tilknyttede
oplysninger, som ledelsen har udarbejdet, er

rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er
veesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig tvivl

om selskabets evne til at fort-

~ BEIERHOLM

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgment and maintain professional scepticism

throughout the audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or

the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the cir-
cumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the company's internal control.

e FEvaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by management.

e Conclude on the appropriateness of manage-
ment's use of the going concern basis of
accounting in preparing the financial state-
ments and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that

may cast significant doubt on the company's



Reka Kabel A/S

Den uafhsengige revisors revisionspategning

Independent auditor’s report

saette driften. Hvis vi konkluderer, at der er en vee-

sentlig usikkerhed, skal vi i1 vores revisions-
pategning gere opmeerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplysninger ikke
er tilstreekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revisions-
bevis, der er opndet frem til datoen for vores revi-
sionspategning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke leengere

kan fortseette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet

afspejler de underliggende transaktioner og

begivenheder pd en sddan made, at der gives et

retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi

identificerer under revisionen.

Roskilde, den 17. marts 2026

Roskilde, March 17, 2026
Beierholm

Godkendt Revisionspartnerselskab

CVR-nr./ CVR no. 32 89 54 68

Birgit Sode
Statsaut. revisor
State Authorised Public Accountant

MNE-nr. / MNE-no. mne28909

~ BEIERHOLM

ability to continue as a going concern. If we con-
clude that a material uncertainty exists, we are
required to draw attention in our auditor’s report
to the related disclosures in the financial state-
ments or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of
our auditor's report. However, future events or
conditions may cause the company to cease to

continue as a going concern.

e FEvaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the fi-
nancial statements represent the underlying
transactions and events in a manner that

gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that

we identify during our audit.



Note

Reka Kabel A/S

Resultatopgorelse
Income statement

2025 2024
DKK DKK
Bruttofortjeneste 1.982.559 1.614.351
Gross profit
Distributionsomkostninger -444.169 -b84.374
Distribution costs
Administrationsomkostninger -163.342 -173.891
Administration costs
Resultat af primeer drift 1.375.048 856.086
Operating profit
Finansielle indteegter 1.570 3.588
Financial income
Finansielle omkostninger -18.225 -29.461
Financial expenses
Resultat for skat 1.358.393 830.213
Profit before tax
Skat af arets resultat -313.659 -193.402
Tax on profit for the year
Arets resultat 1.044.734 636.811
Profit for the year
Forslag til resultatdisponering
Proposed appropriation account
Forslag til udbytte for regnskabsaret 1.000.000 700.000
Proposed dividend for the financial year
Overfert resultat 44734 -63.189
Retained earnings
Ialt 1.044.734 636.811
Total

BEIERHOLM



Reka Kabel A/S

Balance
Balance sheet

AKTIVER
ASSETS
31.12.25 31.12.24

Note DKK DKK

Tilgodehavender hos tilknyttede virksomheder 664.238 0

Receivables from group enterprises

Andre tilgodehavender 30.148 53.772

Other receivables

Periodeafgreensningsposter 5.822 0

Prepayments

Tilgodehavender i alt 700.208 53.772

Total receivables

Likvide beholdninger 1.723.020 2.153.696

Cash

Omseetningsaktiver i alt 2.423.228 2.207.468

Total current assets

Aktiver i alt 2.423.228 2.207.468

Total assets

10



Reka Kabel A/S

Balance
Balance sheet

PASSIVER

EQUITY AND LIABILITIES

31.12.25 31.12.24
Note DKK DKK
Selskabskapital 500.000 500.000
Share capital
Overfert resultat 487.912 443178
Retained earnings
Forslag til udbytte for regnskabsaret 1.000.000 700.000
Proposed dividend for the financial year
Egenkapital i alt 1.987.912 1.643.178
Total equity
Henseaettelser til udskudt skat 1.281 0
Provisions for deferred tax
Hensatte forpligtelser i alt 1.281 0
Total provisions
Leverandgrer af varer og tjenesteydelser 67.717 60.077
Trade payables
Geeld til tilknyttede virksomheder 0 240.020
Payables to group enterprises
Selskabsskat 248.378 149.402
Income taxes
Anden geeld 117.940 114.791
Other payables
Kortfristede gaeldsforpligtelser i alt 434.035 564.290
Total short-term payables
Geeldsforpligtelser i alt 434.035 564.290
Total payables
Passiver i alt 2.423.228 2.207.468
Total equity and liabilities
4 Eventualforpligtelser
Contingent liabilities
s hresm 1

Other commitments



Reka Kabel A/S

Egenkapitalopgorelse
Statement of changes in equity

Forslag til
udbytte for
regnskabsaret
Beleb i DKK Selskabskapital Overfort resultat Proposed dividend
Figures in DKK Share capital Retained earnings for the financial year
Egenkapitalopgerelse for 01.01.25- 31.12.26
Statement of changes in equity for 01.01.25- 31.12.25
Saldo pr. 01.01.25 500.000 443.178 700.000
Balance asat 01.01.25
Betalt udbytte 0 0 -700.000
Dividend paid
Forslag til resultatdisponering 0 44734 1.000.000
Net profit/loss for the year
Saldo pr. 31.12.25 500.000 487.912 1.000.000

Balance asat 31.12.25

SEIERHOLM 12



Reka Kabel A/S

Noter
Notes

1. Veaesentligste aktiviteter

Primary activities

Selskabets aktiviteter bestar i at drive handels- og The company's activities consist of trade and

industrivirksomhed indenfor kabelindustrien.

industrial activites within the cable industry.

\BERBALANGE. C..pc..3S

2025 2024
DKK DKK
2. Medarbejderforhold
Employee aspects
Gennemsnitligt antal beskeeftigede i aret 2 2
Average number of employees during the year
3. Finansielle omkostninger
Financial expenses
Renteomkostninger fra tilknyttede virksomheder 0 15.438
Interest, group enterprises
Renteomkostninger i gvrigt 12.427 7.080
Other interest expenses
Valutakursreguleringer 846 3.212
Foreign currency translation adjustments
@vrige finansielle omkostninger 4.952 3.731
Other financial expenses
@vrige finansielle omkostninger 18.225 14.023
:.'I3 ';JEI??I—IDL["I'T 13




Talt 18.225 29.461
%gé? Kabel A/S

Noter

Notes

4. Eventualforpligtelser

Contingent liabilities

Selskabet har ingen eventualforpligtelser pr.
31.12.25.

5. Andre forpligtelser

Other commitments

Selskabet har indgdet leasingkontrakter med en
restlgbetid pé& 11-26 maneder og en samlet forplig-
telse pa t.DKK 360.

Selskabet har en lejekontrakt med 3 maéneders
opsigelsesvarsel og en samlet forpligtelse pa t.DKK
16.

SEIERHOLM

The company has no contingent liabilities as at
31.12.25.

The company has concluded lease agreements
with terms to maturity of xx-xx months and total

lease payments of DKK xxk.

14



Reka Kabel A/S

Noter
Notes

6. Anvendt regnskabspraksis

Accounting policies

GENERELT

Arsrapporten er aflagt 1 overensstemmelse med ars-
regnskabsloven for virksomheder i regnskabsklasse
B med tilvalg af bestemmelser fra en hgjere regn-

skabsklasse.

Den anvendte regnskabspraksis er ueendret i for-

hold til foregdende &r.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-

ninger.

I balancen indregnes aktiver, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.
Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males palide-
Ved forste og

forpligtelser til kostpris. Efterfelgende males aktiver

ligt. indregning males aktiver
og forpligtelser som beskrevet nedenfor for hver

enkelt regnskabspost.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden ars-
rapporten afleegges, og som be- eller afkreefter

forhold, der eksisterede pa balancedagen.

~ BEIERHOLM

GENERAL

The annual report is presented in accordance
with the provisions of the Danish Financial
Statements  Act  (Arsregnskabsloven) — for
enterprises in reporting class B with application

of provisions for a higher reporting class.

The accounting policies have been applied

consistently with previous years.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of finan-
cial assets and liabilities. All expenses, including
depreciation, amortisation, impairment losses
and write-downs, are also recognised in the in-

come statement.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company, and the value of
such assets can be measured reliably. Liabilities
are recognised in the balance sheet when it is
probable that future economic benefits will flow
from the company, and the value of such
liabilities can be measured reliably. On initial
recognition, assets and liabilities are measured
at cost. Subsequently, assets and liabilities are

measured as described for each item below.

On recognition and measurement, account is
taken of foreseeable losses and risks arising
before the date at which the annual report is
presented and proving or disproving matters

arising on or before the balance sheet date.

15



Reka Kabel A/S

Noter
Notes

6. Anvendt regnskabspraksis - fortsat -

Accounting policies - continued -

VALUTA

Arsrapporten er aflagt i danske kroner.

Transaktioner i fremmed valuta omregnes ved for-
ste indregning til transaktionsdagens kurs. Valuta-
kursdifferencer, der opstar mellem transaktionsda-
gens kurs og kursen pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post. Tilgode-
havender, geeldsforpligtelser og andre moneteere
poster i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balancedagens
kurs og kursen pa tidspunktet for tilgodehavendets
eller geeldsforpligtelsens opstden eller indregning i
seneste arsrapport indregnes i resultatopgerelsen

under finansielle indteegter og omkostninger.

LEASINGKONTRAKTER

Leasingydelser vedrerende operationelle leasing-
kontrakter indregnes linesert i resultatopgerelsen

over leasingperioden.

RESULTATOPGORELSE

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomseetning og

produktionsomkostninger.

- BelerRHOLM

CURRENCY

The annual report is presented in Danish kroner
(DKK).

On initial recognition, transactions denominated
in foreign currencies are translated using the
exchange rates applicable at the transaction
date. Exchange rate differences between the
exchange rate applicable at the transaction date
and the exchange rate at the date of payment
are recognised in the income statement as a
financial item. Receivables, payables and other
monetary items denominated in foreign
currencies are translated using the exchange
rates applicable at the balance sheet date. The
difference between the exchange rate applicable
at the balance sheet date and at the date at
which the receivable or payable arose or was
recognised in the latest annual report is
recognised under financial income or expenses

in the income statement.

LEASES

Lease payments relating to operating leases are

recognised in the income statement on a

straight-line basis over the lease term.

INCOME STATEMENT

Gross profit

Gross profit comprises revenue and production

costs.

16



Reka Kabel A/S

Noter
Notes

6. Anvendt regnskabspraksis - fortsat -

Accounting policies - continued -

Nettoomseetning

Indteegter fra salg af tjenesteydelser indregnes i re-
sultatopgerelsen i takt med levering af tjenesteydel-
serne (leveringsmetoden). Nettoomsastningen mé-
les til salgsveerdien af det fastsatte vederlag ekskl.
moms og afgifter opkraevet pa vegne af tredjemand

samt med fradrag af rabatter.

Produktionsomkostninger

I produktionsomkostninger indregnes om-
kostninger, der direkte eller indirekte afholdes for at
opna arets nettoomseetning, herunder ravarer og

hjeelpematerialer, len og gager samt leasing af og

af- og nedskrivninger pa anleegsaktiver, som
anvendes i produktionsprocessen.
Distributionsomkostninger

I  distributionsomkostninger  indregnes  om-

kostninger til distribution af varer solgt i aret samt

gennemferte salgskampagner m.v. Herunder
indregnes len og gager til salgspersonale, reklame-
og udstillingsomkostninger m.v. samt leasing af og
af- og nedskrivninger pa anleegsaktiver, som an-

vendes i distributions- og salgsaktiviteten.

- BelerRHOLM

Revenue

Income from the sale of services is recognised in
the income statement as delivery takes place
(delivery method). Revenue is measured at the
selling value of the agreed consideration
exclusive of VAT and other taxes collected on

behalf of third parties and less discounts.

Production costs

Costs incurred, directly or indirectly, to generate
the revenue for the year, including raw materials
and consumables, wages and salaries and lease
of and depreciation, amortisation and
impairment losses on the fixed assets used in
the production process, are recognised under

production costs.

Distribution costs

Costs for the distribution of goods sold during
the year and sales campaigns etc., including
wages and salaries for sales staff, advertising
and exhibition costs etc. and lease of and
amortisation and

depreciation, impairment

losses on the fixed assets used in the
distribution and sales activity, are recognised

under distribution costs.
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6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -
Administrationsomkostninger Administrative expenses
I administrationsomkostninger indregnes Expenses incurred during the vyear for
omkostninger, der er afholdt i aret til ledelse og ad- management and administration, including

det

administrative personale og ledelse samt omkost-

ministration, herunder len og gager til
ninger til kontorlokaler, kontoromkostninger, tab pa
debitorer m.v. samt leasing af og af- og ned-
skrivninger pd anleegsaktiver, der anvendes til

administrative forhold.

Andre finansielle poster

Under andre finansielle poster indregnes rente-

og
takursgevinster

indteegter renteomkostninger, valu-

og -tab ved transaktioner i

fremmed valuta m.v.

Skat af arets resultat

Arets aktuelle og udskudte skatter indregnes i
resultatopgerelsen som skat af arets resultat med
den del, der kan henferes til arets resultat, og
direkte i egenkapitalen med den del, der kan
henferes til poster indregnet direkte i egenkapita-

len.

BALANCE

Tilgodehavender

Tilgodehavender maéles til amortiseret Kkostpris,
hvilket ssedvanligvis svarer til palydende veerdi med

fradrag af nedskrivninger til imedegaelse af tab.

- BelerRHOLM

wages and salaries for administrative staff and
management as well as office premise expenses,

office expenses, bad debts etc. and lease of and

depreciation, amortisation and impairment
losses on the fixed assets used for
administration, are recognised under

administrative expenses.

Other net financials

Interest income and interest expenses, foreign
exchange gains and losses on transactions
denominated

in foreign currencies etc. are

recognised in other net financials.

Tax on profit/loss for the year

The current and deferred tax for the year is
recognised in the income statement as tax on
the profit/loss for the year with the portion
attributable to the profit/loss for the year, and
directly in equity with the portion attributable to

amounts recognised directly in equity.

BALANCE SHEET

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value,
less write-downs for bad debts.
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6. Anvendt regnskabspraksis - fortsat -

Accounting policies - continued -

Nedskrivninger til imedegéelse af tab opgeres pa
grundlag af en individuel vurdering af de enkelte
tilgodehavender, nar der pa individuelt niveau
foreligger en objektiv indikation p4a, at et tilgode-

havende er veerdiforringet.

Periodeafgraensningsposter

Periodeafgreensningsposter, der er indregnet under
aktiver, omfatter afholdte omkostninger vedrerende

efterfelgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter

bankkonti.

indestdende pa

Egenkapital

Forslag til udbytte for regnskabsaret indregnes som

seerlig post under egenkapitalen.

Aktuelle og udskudte skatter

Skyldig og tilgodehavende aktuel skat indregnes i
balancen som beregnet skat af arets skattepligtige

indkomst, reguleret for betalte acontoskatter.

Udskudte skatteforpligtelser og udskudte skatte-
aktiver beregnes af alle midlertidige forskelle mel-
lem regnskabsmeessige og skattemeessige veerdier

f aktiver og forpligtelser. Der indregnes dog ikke

_ l_sEIJCWI 1oL

SKARRSLEALEMEAG. w. .0idlertidige forskelle vedrerende

skattemaeessigt ikke afskrivningsberettiget goodwill

Write-downs for bad debts are determined
based on an individual assessment of each
receivable if there is no objective evidence of

individual impairment of a receivable.

Prepayments

Prepayments recognised under assets comprise
costs incurred in respect of subsequent financial

years.

Cash

Cash includes deposits in bank account.

Equity

The proposed dividend for the financial year is

recognised as a separate item in equity.

Current and deferred tax

Current tax payable and receivable is recognised
in the balance sheet as tax computed on the
basis of the taxable income for the vyear,

adjusted for tax paid on account.

Deferred tax liabilities and tax assets are
recognised on the basis of all temporary
differences between the carrying amounts and
tax bases of assets and liabilities. However,
deferred tax is not recognised on temporét%/

differences relating to goodwill which is non-
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acquisition without affecting the net prchlgter

Notes

6. Anvendt regnskabspraksis - fortsat -

Accounting policies - continued -

indkomst. I de tilfeelde, hvor opgerelse af skatteveer-

dien kan foretages efter forskellige beskat-
ningsregler, males udskudt skat pa grundlag af den
aktivet

af ledelsen planlagte anvendelse af

henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver indregnes med den veerdi,
de efter vurdering forventes at kunne realiseres til
ved modregning i udskudte skatteforpligtelser eller

ved udligning i skat af fremtidig indtjening.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere gaeldende, ndr den udskudte skat forventes

udlgst som aktuel skat.

Geeldsforpligtelser

Kortfristede finansielle geeldsforpligtelser males til
amortiseret kostpris, hvilket normalt svarer til geel-
dens veerdi. kortfristede

palydende Qvrige

geeldsforpligtelser males til nettorealisationsvaerdi.

~ BEIERHOLM

loss for the year or the taxable income. In cases
where the tax value can be determined
according to different taxation rules, deferred
tax is measured on the basis of management’s
intended use of the asset or settlement of the

liability.

Deferred tax assets are recognised, following an
assessment, at the expected realisable value
through offsetting against deferred tax liabilities

or elimination in tax on future earnings.

Deferred tax is measured on the basis of the tax
rules and at the tax rates which, according to
the legislation in force at the balance sheet date,
will be applicable when the deferred tax is

expected to crystallise as current tax.

Payables

Short-term financial payables are measured at
amortised cost, normally corresponding to the
nominal value of such payables. Other short-
term payables are measured at net realisable

value.
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