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DIRECTOR’S REPORT  
All amounts are recognised in thousands of Swedish kronor (KSEK), unless stated otherwise. 
 
Activities 
 
Bambora AB is a limited company registered and domiciled in Stockholm. The address of its head office is 
Bambora AB, Götgatan 74, 118 26 Stockholm, Sweden.  
 
Bambora AB operates as a card acquirer with a license from the Swedish Financial Supervisory Authority as a 
payment institution, and carries out other compatible activities.  
 
Norwegian activities are carried out via the branch Bambora Norge NUF (NO 915 202 322). 
Danish activities are carried out via the branch Bambora Denmark filial af Bambora AB Sverige  
(DK 34215480). 
Finnish activities are carried out via the branch Bambora AB, Sivuliike Suomessa (FI-2684814-9). 
 
Ownership 
 
The company is a wholly owned subsidiary of Bambora Group AB (556968-6651).    
 
Bambora AB is part of the Worldline Group, which is listed on the Paris stock exchange. 
 
Consolidated financial statements are prepared by Worldline SA, which has its registered office in Puteaux, 
France (Reg. no.: 378 901 946). On account of this, the company does not prepare consolidated financial 
statements itself, with reference to Section 7:2 of the Swedish Annual Accounts Act. 
 
Viktiga händelser under året och efter räkenskapsårets utgång 
 
The year began with continued lockdowns and restrictions due to Covid-19. With the reopening of society with 
restrictions eased, operations and sales experienced a recovery and in quarter two volumes were recorded at 
pre-pandemic levels. 
 
In October 2022 the migration of Handelsbanken’s card acquisition activities was finalized. The migration has 
been ongoing during 2022 and was executed with great result. 
 
The war in Ukraine and the sanctions against Russia and Belarus have not had any significant direct effect on 
the financial development or position for the company. 
 
Profit and profitability 
The company’s gross sales were KSEK 670,240 compared with KSEK 461,662 in the previous year.  
The transfer of Handelsbanken’s card acquisition activities has contributed to higher gross sales and 
consequently higher profit. The operating profit was KSEK 81,295 (KSEK 11,307). 
 
Net financial items 
For the full year of 2022, net financial items amounted to an income of KSEK på 26,724 KSEK (an expense of 
KSEK 13,495 in 2021). The company has sold part of its VISA shareholding during 2022 which had a positive 
effect on the net financial items. Interest expenses of KSEK 16,502 (KSEK 14,654 in 2021) include interest 
expenses for utilised overdraft facilities related to card acquisition operations amounting to KSEK 10,639 (KSEK 
6,956). Other interest income amounted to KSEK 7,731 (KSEK 458) which is attributable to internal lending to 
the Group’s internal bank and variation of the value of preferred shares. See also notes 10 and 11. 
 
Financial position 
Cash and cash equivalents amounted to KSEK 1,168 (KSEK 8,345 KSEK). The company also has liquidity of 
KSEK 889,789 (KSEK 556,499) in Bambora Group’s cash pool, which is included in ”Receivables from Group 
companies” in the balance sheet.  
Interest-bearing liabilities amounted to KSEK 528,670 (KSEK 253,527), which is attributable to drawing on the 
overdraft facility related to card acquisition activities. This short-term overdraft facility has a total credit limit of 
MSEK 950. 
As at 31 December 2022, Bambora AB had total unutilised credits of KSEK 421,330 (KSEK 696,473). 
 
Financial instruments  
Holdings of financial instruments in Bambora AB, in addition to those included in operating activities, consist of 
interest-bearing liabilities. All financial instruments in the company are measured at amortised cost Further 
information on financial instruments is provided in Note 1.  
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Future development 
The company’s future growth is expected to continue in 2023 due to the initiatives and investments by the 
company. If there are no more reverses in the global economy, Bambora AB is expected to be able to grow in 
terms of both customers and sales. 
 
Risks and risk management 
Bambora AB is exposed to a certain level of risk, and continuously identifies and evaluates potential risks to take 
measures to limit the risk of unforeseen events that may have a negative impact on operations. 
 
The nature of its operations exposes Bambora AB mainly to operational risks (IT, process), credit risk, currency 
risk and settlement risk. 
 
The Bambora Group’s financial management is centralised to exploit economies of scale, and to concentrate 
risk management to ensure good internal control. The company’s financial operations are coordinated in 
Bambora Group AB, in the company’s capacity as an internal bank, where the majority of all external financial 
transactions are executed. 
 
The Group-wide financial policy describes and regulates the management of financial risks, financing, the capital 
structure and how financial management is to take place. Risks in Bambora Group are reported to the company’s 
Board regularly. Further information on risks and risk management can be found in Note 2. 
 
Multi-year review 2022 2021 2020 2019 2018 2017 
Gross profit 670,240 461,662 423,735 529,061 463,756 380,796 
Operating profit 81,295 11,307 70,198 195,150 218,140 89,565 
Profit for the year 69,157 -4,808 6,416 -1,720 26,627 36,335 
Total assets 7,078,192 5,208,748 2,900,038 5,445,706 3,904,526 2,778,360 
Equity 2,766,057 2,654,180 657,526 623,603 625,368 179,295 
Equity/assets ratio 39% 51% 23% 11% 16% 6% 
 
Definitions – key ratios 
Equity/assets ratio:  Equity divided by total assets. 
 
Sustainability report 
Under the Swedish Annual Accounts Act, the company’s directors’ report must also contain a sustainability 
report.  
The company is part of the Worldline Group and refers therefore to the Group’s audited CSR reporting, where 
Bambora AB is included, https://worldline.com/en/home/about-us/our-societal-responsibility.html.  
 
As the company’s activities mainly consist of card acquisition, the company is not deemed to have any 
significant impact on society from the sustainability points of view indicated in the Swedish Annual Accounts 
Act. The company therefore has nothing material to report in detail on matters such as environmental issues, 
human rights and social issues. Despite this, however, the company works actively on these issues, for 
example by being located primarily in energy-efficient properties where possible, recycling paper, plastic and 
other materials, and supporting and participating in issues of importance to society, such as City Missions in 
Sweden.  
 The company has a gender equality plan and a Code of Conduct, and in 2017 it drew up Whistleblower and 
Anti-Bribery Policies, which are important documents, reflecting parts of the company’s values. 
 
The company identifies money laundering as a relevant risk in its operations. In 2021, the work to improve and 
digitise processes, adapt staff numbers and raise the level of awareness and expertise among employees has 
continued to be a focus area. 
 
Anti-Bribery is another area in which the company continued working during the year and in which measures 
such as training of staff and preparation of policy documents were developed with Ingenico Group. 
 
GDPR is an important, relevant issue for the company and for Worldline Group. Activities are carried out 
regularly in this area to train staff, improve procedures and processes and take other relevant measures to 
ensure that current regulations are followed. 
 
All the areas above are described in greater detail in the Group’s CSR report at https://fr.worldline.com. 
 
The company does not carry out any operations that are classified as being environmentally hazardous by the 
Swedish Environmental Code. 
 
  



Bambora AB  3 (18) 
Corporate identity no. 556233-9423 
 
 
Proposed appropriation of profit 
 

The following profits are at the disposal of the Annual General Meeting (SEK) 
Accumulated profit  2,540,506,461 
Profit for the year  69,157,407 

SEK  2,609,663,868 
    

The Board of Directors proposes that  

be carried forward  2,609,663,868 

SEK  2,609,663,868 
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INCOME STATEMENT  Note 31/12/2022 31/12/2021 
KSEK       
    
Commissions receivable  Note 3 3,546,860 2,172,715 
Commissions payable  Note 4 -2,876,620 -1,711,053 

Gross profit  670,240 461,662 
    

Selling expenses Note 5 -186,954 -45,537 

Administrative expenses Note 
6,7,8 -285,238 -228,607 

Other operating income Note 9 22,206 45,488 
Other operating expenses Note 10 -138,959 -221,698 
Operating profit  81,295 11,307 

    

Profit from other securities and receivables accounted for as 
non-current assets Note 11 35,494 701 

Other interest income and similar profit items Note 11 7,731 458 
Interest expense and similar profit items Note 12 -16,502 -14,654 

Total profit from financial items  26,724 -13,495 
    

Profit after financial items  108,019 -2,188 
    

Appropriations    

Group contributions  -29,807 0 
Profit before tax  78,212 -2,188 

    

Tax on profit for the year Note 13 -9,054 -2,620 

Profit for the year  69,157 -4,808 
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BALANCE SHEET - ASSETS Note 31/12/2022 31/12/2021 
KSEK       
 
Fixed assets 

   

Intangible assets Note 14   

Capitalised development expenditure  155,393 144,119 
Capitalised software expenses  2,581 4,275 
Intellectual property rights, client portfolio  1,822,804 1,969,389 
Total intangible assets  1,980,778 2,117,783 

    

Property, plant and equipment Note 15   

Machinery and equipment  1 0 
Total property, plant, and equipment  1 0 

    

Financial assets    

Other securities held as non-current assets Note 16 15,509 30,142 
Other non-current receivables  624 624 
Deferred tax assets Note 13 8,273 10,357 
Total financial assets  24,405 41,123 

    

Total fixed assets  2,005,184 2,158,906 
    

Current assets    

Current receivables    

Settlement receivables, card network  2,204,105 1,182,171 
Funds collected on behalf of customers  1,778,278 1,159,859 
Receivables from Group companies Note 17 901,387 594,453 
Other receivables Note 18 108,630 96,534 
Prepaid expenses and accrued income Note 19 79,438 8,480 
Cash and bank  1,168 8,345 
Total current assets  5,073,008 3,049,842 

    

Total assets  7,078,192 5,208,748 
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BALANCE SHEET – EQUITY AND LIABILITIES Note 31/12/2022 31/12/2021 
KSEK       
 
Equity  

   

Restricted equity    

Share capital  1,000 1,000 
Fund for development expenditure  155,393 144,117 
Total restricted equity  156,393 145,117 

Non-restricted equity    

Accumulated profit  120,506 93,871 
Profit for the year  69,157 -4,808 
Unconditional capital contribution received  2,420,000 2,420,000 
Total non-restricted equity  2,609,664 2,509,063 

Total equity  2,766,057 2,654,180 
    

Provisions    

Reserve  0 2,237 
Total provisions  0 2,237 

    

Current liabilities    

Liabilities to Group companies Note 20 79,359 29,047 
Liabilities to credit institutions Note 21 528,670 253,527 
Liabilities, points of sale  3,416,300 2,085,031 
Accounts payable – trade  76,513 44,410 
Current tax liabilities  7,104 7,284 
Other liabilities Note 22 16,318 6,405 
Accrued expenses and deferred income Note 23 187,871 126,627 
Total current liabilities  4,312,135 2,552,331 
    
Total equity and liabilities  7,078,192 5,208,748 
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Change in equity Share 
capital 

Fund for 
development 
expenditure 

Total 
restricted 

equity 
 

Other 
non-

restricted 
equity 

 Total 
equity 

Equity, 1/1/2021 1,000 124,947 125,947  531,578  657,526 
Profit for the year   0  -4,808  -4,808 
Capitalisation of development expenditure  45,316 45,316  -45,316  0 
Dissolution as a consequence of 
amortisation of development expenditure for 
the year  -26,146 -26,146  26,146  0 
Translation difference, foreign branches  0 0  1,462  1,462 
Shareholders’ contribution received   0  2,000,000  2,000,000 
Equity, 31/12/2021 1,000 144,117 145,117  2,509,063  2,654,180 
Profit for the year   0  69,157  69,157 
Capitalisation of development expenditure  44,581 44,581  -44,581  0 
Dissolution as a consequence of 
amortisation of development expenditure for 
the year  -33,307 -33,307  33,307  0 
Translation difference, foreign branches  0 0  42,719  42,719 
Shareholders’ contribution received   0  0  0 
Equity, 31/12/2022 1,000 155,393 156,393  2,609,664  2,766,056 
 

 
Share capital 
The company has 100,000 shares with a quotient value of SEK 10. 
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CASH FLOW STATEMENT         2022       2021 
   

Operating activities   
Operating profit 81,295 11,307 

   
Depreciation and amortisation  223,159 76,730 
Change in provisions 2,237 -1,717 

   
Interest received 3,578 123 
Interest paid -15,541 -14,207 
Income tax paid -1,378 -4,011 
Before change in working capital 293,350 68,226 

   
Changes in receivables from card networks -1,021,934 -46,980 
Change in funds collected on behalf of customers -618,419 -407,844 
Change in liabilities to points of sale 1,331,269 391,502 
Change in other current receivables -58,914 70,397 
Change in other current liabilities 123,752 35,207 
Cash flow from operating activities  49,105 110,508 

   
Investing activities   
Acquisition of intangible assets -48,261 -2,061,356 
Acquisition of property, plant and equipment 0 0 
Dividend 88 95 
Sale of financial assets 50,039 0 
Cash flow from investing activities 1,866 -2,061,261 

   
Financing activities   
Investment in intra-group financial assets -333,290 64,049 
Change in overdraft facility 275,143 -63,680 
Group contribution paid 0 -52,656 
Shareholders’ contribution received 0 2,000,000 
Dividend received 0 0 
Cash flow from financing activities -58,147 1,947,713 

   
Cash flow for the year -7,176 -3,039 

   
Cash and cash equivalents at the beginning of the period 8,345 11,384 
Cash and cash equivalents (cash and bank) at the end of the 
period 

 
1,169 8,345 
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NOTES TO THE FINANCIAL STATEMENTS 
 
All amounts are recognised in thousands of Swedish kronor (KSEK), unless stated otherwise. 
Rounding differences may occur. 
 
Note 1 Significant accounting policies 
 
The annual report has been prepared in accordance with the Swedish Annual Accounts Act and the general 
guidelines of the Swedish Accounting Standards Board BFNAR 2012:1 Annual Report and Consolidated 
Accounts (K3). The accounting policies are unchanged from the previous year. 
 
Income recognition 
Income is normally recognised in the period in which the service is provided. Fees that were charged on an 
annual basis are accrued to ensure that the income is recognised in the correct accounting period.   
 
Bambora AB’s income consists mainly of commissions receivable related to card acquisitions in connection with 
payment card transactions. These transactions are made both in physical stores and online. As the income is 
transaction-based, the income is earned directly in connection with implementation of the transaction, with the 
result that the income is recognised in the present period. 
 
Income comprises the fair value of goods and services sold, excluding VAT.   
Internal sales with the company’s branches are eliminated.   
 
Employee benefits 
The company has both defined-benefit and defined-contribution pension plans. However, they are all recognised 
as defined-contribution pension plans in the accounts. Defined-benefit pensions are pension plans with a fixed 
benefit that the employees receive on retirement, depending on factors such as age, length of employment and 
level of remuneration. Defined-contribution pension plans are plans in which the company pays a premium to an 
independent unit and has no further obligations. All the company’s pension obligations to employees are met in 
full by premium payments to independent pension insurance companies. 
 
Financial assets 
Financial assets are valued on the basis of the purchasing value. 
 
Financial assets and financial non-current liabilities are recognised at purchasing value, generally the same as 
the transaction value, which is the purchasing value plus any transaction fees. Interest-bearing current financial 
assets and liabilities are valued to the cost of acquisition together with any direct related transaction costs. 
 
As at the balance sheet date, a test is performed to establish whether the value of the financial asset is lower 
than the carrying amount and whether there is therefore a need for impairment. The assessment is done 
individually for each item. 
 
Investments held as fixed assets have been translated at the closing day rate. 
 
Leases 
The company recognises all leases as operating leases. All leases are carried as expenses in a straight line 
over the lease term. See Note 7. 
 
Income tax 
Current taxes are valued on the basis of the tax rates and tax rules in force on the balance sheet date. Deferred 
taxes are valued on the basis of the tax rates and tax rules decided on before the balance sheet date. Deferred 
tax assets related to loss carryforwards or other future tax allowances are recognised to the extent that it is 
probable that the allowance may be set off against surpluses in future tax assessments. 
 
Fixed assets 
Property, plant and equipment and intangible assets are recognised at cost less  
accumulated depreciation and amortisation and any impairment. Depreciation/amortisation is in a straight line 
over the estimated useful life of the asset. 
 
Fixed assets     Depreciation/amortisation period 
Property, plant and equipment   5 years 
Intangible assets: 
Capitalised development expenditure  3 years 
Capitalised software expenses   3 years 
Intellectual property rights, client portfolio  11 years 
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Capitalised development expenditure 
Development expenditure is capitalised continuously. The cost of the asset consists of the total development 
expenditure, which consists of direct expenses for salaries and materials attributable to the development work. 
As at the balance sheet date, a test is performed to establish whether the value of the intangible asset is lower 
than the carrying amount and whether there is therefore a need for impairment. 
 
For total capitalised development expenditure, Note 14, a corresponding amount has been reclassified from non-
restricted equity to restricted equity. 
 
Receivables 
Receivables with a due date more than 12 months after the balance sheet date are recognised as fixed assets. 
Others are recognised as current assets. Receivables are recognised at the amount expected to be paid based 
on individual assessments. 
 
Settlement receivables, card network 
Funds to be received from card network/schemes as a part of the acquiring flow. To be reimbursed to the 
merchants. 
 
Funds collected on behalf of customers 
Funds collected on behalf of customers are funds that Bambora collects from networks as part of the acquisition 
flow, where payment to customers has been deferred under various contracts. As use of these funds is subject 
to restrictions and they do not belong to Bambora, they are not recognised as part of cash and cash equivalents. 
Corresponding obligations to points of sale are recognised under Current liabilities, Liabilities to points of sale. 
 
Receivables and liabilities in foreign currency 
Monetary receivables and liabilities denominated in foreign currencies have been translated at the closing day 
rate. Exchange differences that arise when settling or translating monetary items are recognised in the income 
statement in the financial year in which they arise, as either an operating item or a financial item, according to 
the underlying business transaction. 
 
Other assets, provisions and liabilities 
Other assets, provisions and liabilities were valued at cost, unless stated otherwise below. 
 
Provisions 
The company makes a provision when there is a legal or informal obligation and a reliable estimate of the amount 
can be made. The company estimates the present value of obligations that are expected to be settled after more 
than twelve months. The increase in the provision relating to time elapsing is recognised as interest expense. 
 
Cash flow statement 
The cash flow statement is prepared according to the indirect method. The cash flow reported only includes 
transactions that involved inward or outward payments. 
In addition to cash, the company classifies available balances at banks and credit institutions as cash and cash 
equivalents. 
 
Estimates and assessments 
The estimates for accounting purposes on the balance sheet date that may involve a risk of material adjustments 
to the carrying amounts of assets and liabilities in subsequent years are discussed in outline below. 
 
Impairment tests on intangible assets 
The reduction in value of intangible assets is estimated annually or when there is an indication that the book 
value of an intangible asset exceeds its recoverable amount. If the value of an intangible asset has fallen, it is 
impaired to the recoverable amount that the asset is estimated to have based on the available information. Based 
on the above, it is estimated no intangible assets need to be impaired.   
 
Financial statements 
In the preparation of the financial statements, estimates and assessments were made that affected the 
accounting. These estimates and assessments were made based on what was known at the time of submission 
of the statements and based on historical experience and the assumptions deemed to be reasonable under the 
prevailing circumstances. 
 
Capitalised development expenditure 
The Board of Directors and the CEO consider that these expenses are of material importance to operations in 
future years. Their assessment is that the future economic benefits of the capitalised development expenditure 
exceed the cost.   
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Note 2 Financial risks and risk management  
 
The company is exposed to various risks such as credit risks, market risks, liquidity and capital risks, settlement 
risks and operational risks. The Group’s financial management is centralised in Bambora Group AB to exploit 
economies of scale, concentrate risk management and ensure specialist expertise and control. 
 
The objectives of financial risk management are to manage financial risks to reduce volatility in the income 
statement and balance sheet, protect the future value of cash flows and financial assets, provide cost-efficient 
financing and ensure a suitable capital structure that meets legal requirements. Financial risk management at 
Bambora AB is centralised in the Group’s finance department to ensure control over financial risks.  
 
The Risk Control Department is responsible for independent risk control. Risk Control identifies and analyses 
Bambora’s risks and ensures that they are measured and followed up. The tasks of Risk Control include ensuring 
that the policies and instructions established by the Board in the area of risk are followed. 
  
The Compliance Department is responsible for compliance issues; ensuring, monitoring and reporting on 
compliance at Bambora AB. 
  
The task of the Internal Audit Department is to independently audit and evaluate internal control in Bambora 
AB’s operations. Internal Audit’s auditing follows an audit plan that is established every year. Internal Audit 
reports directly to the company’s Board. The auditing is performed by the parent company Worldline SA. 
 
Credit risk 
Credit risk is the risk of loss as a result of a counterparty not meeting its payment obligations.  
 
Bambora AB has exposure that resembles credit risk under certain circumstances. This type of credit risk is 
related to certain customers in card acquisition operations and arises in cases in which there is a delay between 
the purchase and delivery of products/services or when these products/services are not fully utilised at the time 
of payment by the cardholder. The point of sale is responsible for all complaints following non-delivery. A credit 
risk is realised only if the point of sale enters into liquidation, at which time liability for complaints passes to the 
acquirer, i.e. Bambora AB. 
  
The Board of Directors has established a credit policy for management of risk classification, calculation of 
exposure and limit management. Credit risks are monitored daily and reduced by Bambora AB requiring 
securities, depending on the risk classification of the point of sale. 
  
Bambora AB has an adapted scoring tool for classifying the risk of companies. The risk classes reflect the risk 
of payment default and are a measure of the company’s creditworthiness. The tool is based on analysis of the 
risk in the counterparty’s operations and financial position.  
 
Market risks  
Market risk means the risk of the fair value of a financial instrument or future cash flows from a financial 
instrument varying on account of changes in market prices. Market risks are divided into three types: currency 
risk, interest rate risk and other price risks. The market risks that affect Bambora AB consist primarily of interest 
rate risk and currency risk. A more detailed description of the company’s currency and interest rate risks is given 
below. 
 
Currency risk 
Currency exposure is the risk of fluctuations in exchange rates having a negative impact on cash flow, the income 
statement, the balance sheet or the financial value of the company. The objectives of managing currency 
exposure are to reduce volatility in the income statement, liquidity, future cash flows and financial assets. 
Currency exposure may be divided into risk categories, where transaction exposure relating to operational 
transactions in foreign currency is relevant to Bambora AB. This currency risk arises in card acquisition 
operations and is managed on a daily basis. 
 
Currency risk also exists in relation to bank balances in foreign currencies. This risk is managed by the company 
matching liabilities and assets in the balance sheet in each currency to create a natural currency hedge. 
 
Interest rate risk  
Bambora AB’s interest rate risk is limited to risk in short-term borrowing via overdraft facilities to managed 
acquisition operations. The total below shows the sensitivity in annual interest expense, assuming that the 
interest rate increases by 1 percentage point, based on average utilisation of KSEK 358,551 (KSEK 387,000 in 
2021) of the overdraft from a total of KSEK 950,000.  
 
Long-term financing is managed centrally by the parent, Bambora Group AB. 
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Impact on profit of an assumed interest 
rate increase of 1% Profit for the year Change in profit 

New calculation of 
profit for the year 

Year 2022 69,157 -3,586 65,571 
Year 2021 -4,808 -3,936 -8,744 
    

Liquidity and capital risk 
Liquidity risk is the risk of being unable to meet your payment obligations. To guarantee short-term solvency, 
Bambora AB has cash and cash equivalents at its disposal, a so-called liquidity reserve. The liquidity reserve is 
defined as bank deposits or invested funds that can be released within two business days without additional cost 
or at low cost, plus any unutilised credit facilities. Bambora AB has access to an overdraft facility and to internal 
financing from the Group’s central internal bank to counteract any liquidity risk. 
 
Short-term surplus liquidity is centralised via cash pools in Bambora Group AB, the parent. 
 
The Board of Directors is responsible for Bambora AB having an optimum capital structure to ensure its business 
operations and investments in the long term and to meet legal capital adequacy requirements. As at 31 
December 2022, own funds were KSEK 728,841 (KSEK 535,229 in 2021), which amply meets legal capital 
adequacy requirements at this time. 
 
Settlement risk 
Bambora AB is exposed to a settlement risk in connection with the payment of card transactions. Settlement 
risks arises in cases in which there is a delay between outgoing payments to points of sale and corresponding 
incoming payments from networks.  
This risk cannot be entirely eliminated. However, it is monitored continuously. The Board of Directors has also 
established a process for approving the size of this risk for each point of sale. 
 
Operational risk 
Operational risk is the risk of losses as a consequence of unforeseen events caused by defective systems and 
processes, mistakes by staff or external events. Operational risk comprises all operations in the company. 
The extent of operational risk is reduced by good internal controls. Good internal control is achieved through 
clear rules, registration and follow-up of events and regular self-evaluation within the organization 
. 
 

Note 3 Commissions receivable   31/12/2022 31/12/2021 
Payment processing commission  3,546,860 2,172,715 

    
Sweden Provisionsintäkter 2,653,578 1,606,233 
Denmark Provisionsintäkter 264,454 250,877 
Norway Provisionsintäkter 184,388 125,797 
Finland Provisionsintäkter 444,439 189,808 

    
    

Note 4 Commissions payable   31/12/2022 31/12/2021 
Payment processing commission  -2,876,620 -1,711,053 

    
    
Note 5 Selling expenses   31/12/2022 31/12/2021 
Depreciation/amortisation of client portfolio  -186,954 -45,537 

    
    

Note 6 Administrative expenses   31/12/2022 31/12/2021 
Employee benefit expenses  -167,288 -167,926 
Premises expenses  -3,975 -3,954 
IT expenses  -75,652 -25,535 
Depreciation/amortisation of property, plant and 
equipment and intangible assets   -36,205 -31,193 

Other administrative expenses   -2,118 0 
Total  -285,238 -228,607 
Of which, intra-Group ADM IC 0 -11,054 
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Note 7 Employees    
    
Average number of employees   31/12/2022 31/12/2021 
- of whom women   82 65 
- of whom men   118 82 
Total   200 147 
      
Board members and senior managers   31/12/2022 31/12/2021 
- of whom women   1 0 
- of whom men   3 3 
    

 
All employees      

2022  2021 

Salaries and 
other benefits 

Social 
security 
expenses 

Pension 
expenses 

 

Salaries and 
other 
benefits 

Social 
security 
expenses 

Pension 
expenses 

-125,812 -35,183 -17,743  -115,849 -48,611 -13,558 
       

Board and CEO       
2022  2021 

Salaries and 
other benefits 

Social 
security 
expenses 

Pension 
expenses 

 

Salaries and 
other 
benefits 

Social 
security 
expenses 

Pension 
expenses 

-2,564 -916 -457  -7,831 -2,460 -483 
 
 
No remuneration to the board members. 
Mutual termination period of six months for the CEO. 
 
 

Note 8 Operating leases   31/12/2022 31/12/2021 
Expensed leasing fees for lease agreements    
Office rent, Finland  -1,020 -941 
Office rent, Norge  -1,257 -2,401 
Total  -2,277 -3,342 

    
Future minimum leasing fees for non-terminable operating 
lease agreements:   
Due for payment within one year  2,949 2,218 
Due for payment later than one year but within five years  12,015 1,651 
Due for payment later than five years  5,507 0 

    
The company has entered into the following main lease agreements, which are recognised as 
operating leases: 
Office in Finland, termination date 31/10/2023    
New office lease agreement in Finland starting 1/11/2023, termination date 31/10/2028 
New office lease agreement in Norway signed in 2021, termination date 30/11/2023  
    
    
Note 9 Other operating income   31/12/2022 31/12/2021 
Exchange rate effects  19,969 39,300 
Other income  2,237 6,188 
Total  22,206 45,488 

Of which, intra-Group ÖR 
IC 0 0 
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Note 10 Other operating expenses   31/12/2022 31/12/2021 
Consultants’ fees  -101,472 -163,552 
Marketing  -1,644 -31,637 
Other expenses * -35,843 -26,509 
Total  -138,959 -221,698 

Of which, intra-Group ÖK 
IC -40,826 -119,793 

    
*Of which fees and payments to auditors    
PwC    
Tax advice  -1,071 -74 
Other services  -125 -34 

  -1,196 -108 
    

Deloitte AB    
Audit engagement  -1,460 -1,594 
Other services  0 0 

  -1,460 -1,594 
    

Note 11 Interest income and similar profit items   31/12/2022 31/12/2021 
Intra-Group interest income  0 0 
Variation of value of preferred shares  -244 606 
Capital gain on sell of shares  35,649 0 
Dividend from co-operative  88 95 
Exchange income  4,153 334 
Other interest income  3,578 123 
Total  43,225 1,159 

 
 
In 2021 and 2022, the company received a dividend from Visa Sweden Förening in connection with the sale of 
Visa Europe shares in 2016. In addition, the company has sold a part of its shareholding during 2022. 
 
 

Note 12 Interest expense and similar profit items   31/12/2022 31/12/2021 
Intra-Group interest expenses  -402 -360 
Exchange losses  -960 -447 
Bank fees  -4,500 -4,500 
Other interest expenses  -10,639 -9,347 
Total  -16,502 -14,654 
    

 
Note 13 Tax on profit for the year   31/12/2022 31/12/2021 
Current tax  -7,109 -6,536 
Deferred tax  -1,945 3,917 
Tax on profit for the year  -9,054 -2,620 

    
    31/12/2022 31/12/2021 
Tax on profit for the year  -9,054 -2,620 
Difference between recognised tax expense and tax 
expense based on current tax rate 

   

Net profit before tax  78,212 -2,188 
Tax at current tax rate (20.6%) 21% -16,112 451 
Adjustment of previous year’s income tax  0 -2,170 
Effect of foreign tax rates  -13 -5 
Tax effects of loss carryforwards for the year  0 -1,084 
Tax impact of non-taxable income  7,312 144 
Tax impact of non-deductible expenses  -241 45 
Recognised tax expense  -9,054 -2,620 
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Deferred tax assets   31/12/2022 31/12/2021 
Machinery and equipment  -4,905 -3,189 
Accounts receivable – trade  11,762 11,363 
Leases  35 0 
Unutilised loss carryforwards  1,382 2,183 
Closing carrying amount  8,273 10,357 

 
   

    31/12/2022 31/12/2021 
Opening cost  10,357 6,436 
Additional receivables * 433 7,111 
Receivables utilised  -2,517 -3,189 
Closing carrying amount  8,273 10,357 

 
 

Note 14 Intangible assets   31/12/2022 31/12/2021 
Capitalised development expenditure    
Cost, opening balance  211,975 186,978 
Capitalisation for the year  44,581 45,316 
Disposals for the year  0 -20,319 
Closing balance  256,556 211,975 
Depreciation, opening balance  -67,856 -62,029 

Depreciation for the year 
Avskr 
UK -33,307 -26,146 

Impairment for the year  0 20,319 
Closing balance  -101,163 -67,856 
Book value  155,393 144,119 

    
Capitalised software expenses    
Cost, opening balance  17,298 20,057 
Capitalisation for the year  3,680 851 
Disposals for the year  -2,527 -3,610 
Closing balance  18,451 17,298 
Depreciation, opening balance  -13,022 -11,849 

Depreciation for the year 
Avskr 
PV -2,898 -4,784 

Impairment for the year  51 3,610 
Closing balance  -15,870 -13,022 
Book value  2,581 4,275 

    
Intellectual property rights, client portfolio    
Cost, opening balance  2,015,189 0 
Capitalisation for the year  0 2,015,189 
Translation difference, foreign branches  41,307 0 
Closing balance  2,056,496 2,015,189 
Depreciation, opening balance  -45,800 0 
Depreciation for the year  -186,954 -45,800 
Translation difference, foreign branches  -938 0 
Closing balance  -233,692 -45,800 
Book value  1,822,804 1,969,389 

    
Total intangible assets  1,980,778 2,117,783 
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Note 15 Property, plant and equipment   31/12/2022 31/12/2021 
Machinery and equipment    
Cost, opening balance  3,505 4,598 
Acquisitions for the year  0 0 
Disposals for the year  -223 -1,093 
Closing balance  3,282 3,505 
Depreciation, opening balance  -3,505 -4,597 
Depreciation for the year  0 0 

Impairment for the year 
Avskr 
MI 223 1,092 

Closing balance  -3,282 -3,505 
Book value  0 0 

    
Note 16 Other securities held as non-current assets   31/12/2022 31/12/2021 
Ingoing value  30,142 29,536 
Variation of value through the income statement  -14,633 606 
Outgoing value  15,509 30,142 

    
The asset reflects the value of Visa preferred shares obtained during the 2016 transaction. The 
asset is at its fair market value and variations in value are booked through the P&L 
    
Note 17 Receivables from Group companies   31/12/2022 31/12/2021 
Other receivables from Group companies  11,598 37,954 
Group account, bank  889,789 556,499 
Total  901,387 594,453 

    
Note 18 Other receivables   31/12/2022 31/12/2021 
Accounts receivable – trade  84,914 21,389 
Tax assets  0 2,215 
Other receivables  23,716 72,930 
Total  108,630 96,534 

 
 

Note 19 Prepaid expenses and accrued income   31/12/2022 31/12/2021 
Prepaid expenses  15,641 8,480 
Accrued income  63,797 0 
Total  79,438 8,480 

    
Note 20 Liabilities to Group companies   31/12/2022 31/12/2021 
Group contribution – liability  29,807 0 
Accounts payable – intra-Group  49,552 29,047 

Total  79,359 29,047 
    

Note 21 Liabilities to credit institutions   31/12/2022 31/12/2021 
Overdraft  528,670 253,527 

    
Note 22 Other liabilities   31/12/2022 31/12/2021 
Income tax liability  -520 0 
Other liabilities  16,837 6,406 
Total  16,318 6,405 
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Note 23 Accrued expenses and deferred income   31/12/2022 31/12/2021 
Management fee  91,553 16,228 
Employee benefit expenses  18,433 19,892 
Other accrued expenses and deferred income  77,886 90,507 
Total  187,871 126,627 

    
    

Note 24 Pledged assets   31/12/2022 31/12/2021 
Blocked funds  523 456 

    
    

Note 25 Contingent liabilities   31/12/2022 31/12/2021 
Rent guarantee  184 171 

 
 
 Note 26 Proposed appropriation of profits 
 

The following profits are at the disposal of the Annual General Meeting (SEK): 
Accumulated profit  2,540,506,461 
Profit for the year  69,157,407 

SEK  2,609,663,868 
    

The Board of Directors proposes that  

be carried forward  2,609,663,868 

SEK  2,609,663,868 
 
 
Note 27 Significant events after the financial year 
 
The war in Ukraine and the sanctions against Russia and Belarus have not had any significant direct effect on 
the financial development or position for the company. 
 
In beginning of 2023, the company started a branch in Japan to be able to do business in the Japanese 
market. 
 
The business in the sister company Bambora Telesales AB has been transferred over to Bambora AB during 
2022. Bambora Telesales AB was merged into the company on May 31st, 2023. 
 
No other significant events have taken place after the financial year. 
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