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Ledelsespategnin
Statement by management on the annual re|

Bestyrelsen og direktionen har dags dato b&he supervisory board and executive board
handlet og godkendt arsrapporten for regiave today discussed and approved the annual
skabsaret 1. januar - 31. december 2021 faeport of Noise Studio ApS for the financial
Noise Studio Ap¢ year 1 January - 31 December 2021.

Arsrapporten afleegges i overensstemmel3ée annual report is prepared in accordance
med arsregnskabsloven. with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet givier our opinion, the financial statements gi\

et retvisende billede af selskabets aktiver, pasue and fair view of the company's financial
siver og finansielle stilling pr. 31. decembeposition at 31 December 2021 and of the
2021 og resultatet af selskabets aktiviteter foesults of the company's operations for the
regnskabsaret 1. januar - 31. december 2021 financial year 1 January - 31 December 2021.

Ledelsesberetningen indeholder efter vores ojm- our opinion, management's review includes
fattelse en retvisende redeggrelse for de fa-fair review of the matters dealt with in the
hold, beretningen omhandler. management's review.

Arsregnskabet er ikke revideret. Ledelsen efhe financial statements have not been
kleerer, at betingelserne herfor er opfyldt. audited. Management considers the criteria for
not auditing the financial statements to be met.

Arsrapporten indstilles til generalforsamlingManagement recommends that the annual
ens godkendelse. report should be approved by the company in
general meeting.

Frederiksber, den4. april 202.
Frederiksber, 4 April 2022

Direktion
Executive boar

lda Bjerg:
direktg
director
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Revisors erklaering om opstilling af arsregnska
Auditor's report on compilation of the financial stement

Til kapitalejeren i Noise Studio Ag To the shareholder of Noise Studio A

Vi har opstillet arsregnskabet for Noise StuditVe have compiled the financial statement
ApS for regnskabsaret 1. januar - 31. decemhidpise Studio ApS for the financial yeal
2021 péa grundlag af selskabets bogfering anuary - 31 December 2021 based on the
gvrige oplysninger, som virksomheden har tileompany's bookkeeping records and other
vejebragt. information made available by enterprise.

Arsregnskabet omfatter  resultatopggrels@he financial statements comprises income
balance, noter og anvendt regnskabspraksis. statement, balance sheet, notes and a summary
of significant accounting policies,

Vi har udfgrt opgaven i overensstemmelse métle performed the engagement in accordance
ISRS 4410, Opgaver om opstilling af finansielwith ISRS 4410, Compilation Engagements.
le oplysninger.

Vi har anvendt vor faglige ekspertise til at assiWe have applied our professional expertise to
stere virksomheden med at udarbejde og prasssist the enterprise in the preparation and
sentere arsregnskabet i overensstemmelse npedsentation of the financial statements in
arsregnskabsloven. Vi har overholdt relevantccordance with  the Danish  Financial
bestemmelser i revisorloven og Internationgtatements Act. We complied with the relevant
Ethics Standards Board for Accountantgrovisions of the Danish Act on Approved
internationale retningslinjer for revisorersAuditors and with the International Ethics
etiske adfeerd (IESBA Code) herundefStandards Board for Accountants' Code
principper om integritet,  objektivitet, Ethics for Professional Accountants (IESBA
professionel kompetence og forngden omhu. Code), including principles relating to
integrity, objectivity, professional competence
and due care.

This document has esignatur Agreement-1D: a856dbZnrtS247573492

Arsregnskabet samt ngjagtigheden og fuldFhe financial statements and the accuracy and
steendigheden af de oplysninger, der er anveradimpleteness of the information used to
tii  opstillingen af arsregnskabet, ercompile the financial statements are the
virksomhedens ansvar. enterprise’s responsibility.

Da en opgave om opstilling af finansielle opAs a compilation engagement is not an
lysninger ikke er en erkleeringsopgave medssurance engagement, we are not required to
sikkerhed, er vi ikke forpligtet til at verificereverify the accuracy or completeness of the
ngjagtigheden eller fuldsteendigheden af de opformation provided by enterprise for our
lysninger, virksomheden har givet os til brugompilation of the financial statements.
for at opstille arsregnskabet. Vi udtrykker derAccordingly, we do not express an audit

for ingen revisions- eller reviewkonklusionreview conclusion on whether the financial
om, hvorvidt arsregnskabet er udarbejdet i gtatements have been prepared in accordance
verensstemmelse med arsregnskabsloven. with the Danish Financial Statements Act.
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Selskabsoplysninge
Company details
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Ledelsesberetnin
Management's revie'

Selskabets vaesentligste aktiviteter Business review

Selskabets primaere aktivitet er at lever€he Company's primary activity is to deliver

service indenfor digital design og udvikling. services  within  digital design and
development.

Udviklingen i aktiviteter og gkonomiske Financial review

forhold

Selskabets resultatopggrelse for 2021 udvis€he company's income statement for the year
et overskud pa kr. 239.716, og selskabetended 31 December 2021 shows a profit of kr.
balance pr. 31. december 2021 udviser &89.716, and the balance sheet at 31 December
egenkapital pa kr. 453.667. 2021 shows equity of kr. 453.667.
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Resultatopgarels

1. januar - 31. december 20z

Income statemel

1 January 2021 - 31 December 2021

Bruttofortjeneste
Gross profi

Personaleomkostning
Staff costs

Resultat far finansielle poste
Profit/loss before net financia

Finansielle omkostning
Financial cost

Resultat far ska
Profit/loss before ta

Skat af arets resul
Tax on profit/loss for the year

Arets resultat
Profit/loss for the yea

Foreslaet udbyt

Overfart til reserve for iveerkseetterselski
Transferred to reserve for entrepreneurial company

Overfart resulte
Retained earnin¢

Note 2021 2020
kr. kr.

2.408.06. 1.275.91

2 -2.094.61. -1.073.90:

313.45( 202.00¢

-2.36( -1.92¢

311.09( 200.08(

3 -71.37¢ -46.78¢
239.716 153.294

0 0

0 24.04¢

239.71¢ 129.24¢
239.716 153.294
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Balance 31. december 20:
Balance sheet at 31 December 2!

Aktiver

Asset

Depositi
Deposit:

Finansielle anleegsaktiver
Fixed asset investments

Anleegsaktiver i alt
Total non-current assets

Tilgodehavender fra salg og tjenesteyde
Trade receivables

Andre tilgodehavend
Other receivables

Tilgodehavender
Receivable

Likvide beholdninger
Cash at bank and in han

Omseaetningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

Note 2021 2020
kr. kr.
1.15(C 1.15C
1.150 1.150
1.150 1.150
304.62¢ 126.47(
23.30% 0
327.933 126.470
198.446 191.509
526.379 317.979
527.529 319.129
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Balance 31. december 20:
Balance sheet at 31 December 2!

Note 2021 2020
kr. kr.

Passive
Equity and liabilities
Virksomhedskapit: 40.00( 1.05(
Share capite
Reserve for ivaerkseaettersels 0 38.95(
Reserve for entrepreneurial comp
Overfart result 413.66° 173.95:
Retained earnin¢
Egenkapital 453.667 213.951
Equity
Selskabssk 21.72¢ 46.78¢
Corporation tax
Anden geel 52.13¢ 58.39:
Other payables
Kortfristede geeldsforpligtelser 73.862 105.178
Total current liabilities
Geeldsforpligtelser i alt 73.862 105.178
Total liabilities
Passiver i alt 527.529 319.129

Total equity and liabilities
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Noter
Notes

1 Anvendt regnskabspraksi:
Accounting policie:

Arsrapporten for Noise Studio ApS for 2021The annual report of Noise Studio ApS for

er aflagt i overensstemmelse me@021 has been prepared in accordance with

arsregnskabslovens bestemmelser for klasse provisions of the Danish Financial

B-virksomheder. Statements Act applying to reporting class
B entities.

Den anvendte regnskabspraksis er usendrethie accounting policies applied are

forhold til sidste ar. consistent with those of last year.

Arsrapporten for 2021 er aflagt i kr. The annualoregor 2021 is presented in
kr.

Generelt om indregning og maling Basis of recognitivand measurement

| resultatopgarelsen indregnes indteegter i takicome is recognised in the income

med, at de indtjenes. Herudover indregnesatement as earned, including value

veerdireguleringer af finansielle aktiver ogadjustments of financial assets and

forpligtelser. | resultatopggrelsen indregnes lliabilities.  All  expenses, including

geledes alle omkostninger, herunder afskriamortisation, depreciation and impairment

ninger og nedskrivninger. losses, are also recognised in the income
statement.

Aktiver indregnes i balancen, nar det er sandssets are recognised in the balance sheet
synligt, at fremtidige gkonomiske fordele vilwhen it is probable that future economic
tilflyde selskabet, og aktivets veerdi kan maldsenefits will flow to the company and the
palideligt. value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det &iabilities are recognised in the balance

sandsynligt, at fremtidige gkonomiske fordelsheet when it is probable that future

vil fraga selskabet, og forpligtelsens vaerdéconomic benefits will flow from the

kan males palideligt. company and the value of the liability can
be measured reliably.

Ved farste indregning males aktiver og forOn initial recognition, assets and liabilities

pligtelser til kostpris. Efterfglgende males akare measured at cost. On subsequent

tiver og forpligtelser som beskrevet for hverecognition, assets and liabilities are

enkelt regnskabspost nedenfor. measured as described below for each
individual accounting item.

1C
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Noter
Note:

1 Anvendt regnskabspraksi:
Accounting policie:

Visse finansielle aktiver og forpligtelser ma<Certain financial assets and liabilities are
les til amortiseret kostpris, hvorved der indmeasured at amortised cost using the
regnes en konstant effektiv rente over lgbeteffective interest method. Amortised cost is
den. Amortiseret kostpris opggres som oprircalculated as the historic cost less any
delig kostpris med fradrag af eventuelle afinstallments and plus/less the accumulated
drag samt tilleeg/fradrag af den akkumuleredmmortisation of the difference between the
amortisering af forskellen mellem kostpris ogost and the nominal amount.

nominelt belgb.

Ved indregning og maling tages hensyn tiDn  recognition and  measurement,
forudsigelige tab og risici, der fremkommerallowance is made for predictable losses
inden arsrapporten afleegges, og som be- elmnd risks which occur before the annual
afkraefter forhold, der eksisterede pa balancesport is presented and which confirm or

dagen. invalidate matters existing at the balance
sheet date.

Resultatopggrelsen Income statement

Bruttofortjeneste Gross profit

Selskabet anvender bestemmelsen i arsredn-pursuance of section 32 of the Danish
skabslovens § 32, hvorefter selskabets oms&tnancial Statements Act, the company
ning ikke er oplyst. does not disclose its revenue.

Bruttofortjeneste er et sammendrag af nett@ross profit reflects an aggregation
omseetning, aendring i lagre af feerdigvarer agvenue, changes in inventories of finished
varer under fremstilling samt andre driftsindgoods and work in progress and other
teegter med fradrag af omkostninger til rAvaraperating income less costs of

og hjeelpematerialer og andre eksterne ommaterials and consumables and other
kostninger. external expenses.

Nettoomsaetning Revenue

Nettoomsaetningen males til dagsvaerdie Revenue is measured at fair value of the

det aftalte vederlag ekskl. moms og afgifteagreed consideration excluding VAT and

opkreevet pa vegne af tredjepart. Alle formamxes charged on behalf of third parties.

for afgivne rabatter indregnes i omseaetningenRevenue is net of all types of discounts
granted.

11
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Noter
Note:

1 Anvendt regnskabspraksi:
Accounting policie:

Andre driftsindteegter Other operating income

Andre driftsindteegter indeholder regnskabsdther operating income comprises item
poster af sekundeer karakter i forhold til virka secondary nature relative to the
somhedens aktiviteter, herunder fortjenestmmpany's activities, including gains on the
ved salg af immaterielle og materielle anleegsale of intangible assets and items
aktiver. property, plant and equipment.

Andre eksterne omkostninger Other external expenses

Andre eksterne omkostninger omfatter om®ther external expenses include expenses
kostninger til distribution, salg, reklame, adrelated to distribution, sale, advertising,
ministration, lokaler, tab pa debitorer, operaadministration, premises, bad debts,
tionelle leasingomkostninger mv. payments under operating leases, etc.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter Ilgn og gagedtaff costs include wages and salaries,
inklusive feriepenge og pensioner samt andnecluding compensated absence and
omkostninger til social sikring mv. til sel-pensions, as well as other social security
skabets medarbejdere. | personaleomkostninggntributions, etc. made to the entity's
er er fratrukket modtagne godtgerelser fra oemployees. The item is net of refunds made

fentlige myndigheder. by public authorities.
Af- og nedskrivninger Amortisation, depreciation and impair-
ment losses

Af- og nedskrivninger indeholder arets af- og\mortisation, depreciation and impairment

nedskrivninger af immaterielle og materielldosses comprise the year's amortisation,

anlaegsaktiver. depreciation and impairment of intangible
assets and property, plant and equipment.

12
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Noter
Note:

1 Anvendt regnskabspraksi:
Accounting policie:

Finansielle indteegter og omkostninger Financial income and expenses

Finansielle indteegter og omkostninger indredg=inancial income and expenses are
nes i resultatopggrelsen med de belgb, decognised in the income statement at the
vedrarer regnskabsaret. Finansielle poster o@mmounts that relate to the financial year.
fatter renteindtsegter og -omkostninger, finariNet financials include interest income .
sielle omkostninger ved finansiel leasing, rea@xpenses, financial expenses relating to
liserede og urealiserede kursgevinster og -tdilbance leases, realised and unrealised
vedrgrende veerdipapirer, geeld og transaktioapital/exchange gains and losses on
ner i fremmed valuta, amortisering af finansecurities, liabilities and foreign currency
sielle aktiver og forpligtelser samt tilleeg ogransactions, amortisation of financial
godtgarelse under acontoskatteordningen mwassets and liabilities and surcharges and
allowances under the Danish Tax
Prepayment Scheme, etc.

Skat af arets resultat Tax on profit/loss for the yar

Arets skat, som bestér af arets aktuelle s@lax for the year, which comprises the
skabsskat og endring i udskudt skat, indregurrent tax charge for the year and changes
nes i resultatopgerelsen med den del, der kamthe deferred tax charge, is recognised in
henfares til arets resultat, og direkte i egenkthe income statement as regards the portion
pitalen med den del, der kan henfgres til pohat relates to the profit/loss for the year
steringer direkte i egenkapitalen. and directly in equity as regards the portion

that relates to entries directly in equity.

Balancen Balance sheet

Materielle anleegsaktiver Tangible assets

Produktionsanleeg og maskiner samt andre dtems of plant and machinery and fixtures
laeg, driftsmateriel og inventar males til kostand fittings, tools and equipment are
pris med fradrag af akkumulerede af- og neagneasured at cost less accumulated
skrivninger. depreciation and impairment losses.

Afskrivningsgrundlaget er kostpris med fraThe depreciable amount is cost less the

drag af forventet restveerdi efter afslutteéxpected residual value at the end of the
brugstid. useful life.

13
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Noter
Note:

1 Anvendt regnskabspraksi:
Accounting policie:

Kostpris omfatter anskaffelsesprisen og onost comprises the purchase price and any
kostninger direkte tilknyttet anskaffelsen indeosts directly attributable to the acquisition
til det tidspunkt, hvor aktivet er Kklar til brug.until the date when the asset is available for
For egne fremstillede aktiver omfatter kostpriuse. The cost of self-constructed assets
sen direkte og indirekte omkostninger til macomprises direct and indirect costs
terialer, komponenter, underleverandgrer agaterials, components, sub-suppliers and
lan. wages.

Der foretages lineaere afskrivninger baser  Straight-line depreciation is provided on
folgende vurdering af aktivernes forventedthe basis of the following estimated useful

brugstider og restveerdier: lives of the assets:
Brugstid Restveerd
Useful life Residual valu

Andre anleeg, driftsmateriel og inver 3-8ar 0-2C%

Other fixtures and fittings, tools and equipn 3-8year: 0-2C%

Aktiver med en kostpris pa under kr. 30.70@ssets costing less than kr. 30.700 are
omkostningsfgres i anskaffelsesaret. expensed in the year of acquisition.

Fortjeneste eller tab ved salg af materielle aGains or losses from the disposal

lzegsaktiver indregnes i resultatopgarelsen uproperty, plant and equipment are

der andre driftsindteegter henholdsvis andrecognised in the income statement as other

driftsomkostninger. operating income or other operating
expenses, respectively.

Veerdiforringelse af anlsegsaktiver Impairment of fixed assets

Den regnskabsmaessige veerdi af immaterielldne carrying amount of intangible assets,

og materielle anleegsaktiver samt kapitalandéems of property, plant and equipment and

le i dattervirksomheder, associerede virksonmvestments in subsidiaries, associates and

heder og kapitalinteresser vurderes arligt fqrarticipating interests is tested annually for

indikationer pa veerdiforringelse, ud over deémpairment, other than what is reflected

som udtrykkes ved afskrivning. through normal  amortisation  and
depreciation.

Foreligger der indikationer pa vaerdiforringelWhere there is evidence of impairment, an
se, foretages nedskrivningstest af hvert enkéthpairment test is performed for each
aktiv eller gruppe af aktiver. Der foretagesndividual asset or group of assets. Write-
nedskrivning til genindvindingsveerdien, hvilown is made to the lower of the
denne er lavere end den regnskabsmeessigeoverable amount and the carrying
veerdi. amount.

14
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Noter
Note:

1 Anvendt regnskabspraksi:
Accounting policie:

Genindvindingsveerdi er den hgjeste veer The recoverable amount is the higher of the
kapitalveerdi og salgsveerdi fratrukket forvennet present value and the value in use less
tede omkostninger ved et salg. Kapitalvaerdexpected costs to sell. The net present value
en opggres som nutidsveerdien af de forvents- determined as the present value of the
de nettopengestramme fra anvendelse af aaticipated net cash flows from the us
tivet eller aktivgruppen og forventede nettothe asset or group of assets and the
pengestrgmme ved salg af aktivet eller aktianticipated net cash flows from the disposal
gruppen efter endt brugstid. of the asset or group of assets after the end
of their useful life.

Tilgodehavender Receivables
Tilgodehavender males til amortiseret kosReceivables are measured at amortised
pris. Cost.

Der foretages nedskrivning til imgdegaels An impairment loss is recognised if there is
tab, hvor der vurderes at veere indtruffet eobjective evidence that a receivable «
objektiv indikation pa, at et tilgodehavendegroup of receivables is impaired. If there is
eller en portefglje af tilgodehavender er veepbjective evidence that an individual
diforringet. Hvis der foreligger en objektiv in-receivable is impaired, an impairment loss
dikation pa, at et individuelt tilgodehavendédor that individual asset is recognised.

er veerdiforringet, foretages nedskrivning

individuelt niveau.

Nedskrivninger opggres som forskellen r Impairment losses are calculated as the
lem den regnskabsmeessige veerdi af tilgodeHference between the carrying amoun
havender og nutidsveerdien af de forventedbe receivables and the present value of the
pengestrgmme, herunder realisationsveetr expected cash flows, including the
eventuelle modtagne sikkerhedsstillelser. Sorealisable value of any collateral received,
diskonteringssats anvendes den effektive reasing the effective interest rate

te for det enkelte tilgodehavende eller portendividual receivables or portfolios

folje. receivables as discount rate.

Periodeafgraensningsposter Prepayments

Periodeafgreensningsposter, indregnet underepayments recognised under ‘'Current
omseetningsaktiver, omfatter afholdte omkostassets’ comprises expenses incurred
ninger vedrarende efterfalgende regnskabsaconcerning subsequent financial years.

Likvide beholdninger Cash and cash equivalents

Likvide beholdninger omfatter kassebehold€ash and cash equivalents comprise cash
ning samt indestadende i pengeinstitutter. and deposits at banks.

1t
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Noter
Note:

1 Anvendt regnskabspraksi:
Accounting policie:

Egenkapital Equity
Udbytte Dividends

Foreslaet udbytte vises som en saerskilt pd3toposed dividends are disclosed ¢

under egenkapitalen. Udbytte indregnes soseparate item under equity. Dividends are
en forpligtelse pa tidspunktet for vedtagelseecognised as a liability when declared by
pa generalforsamlingen. the annual general meeting of shareholders.

Selskabsskat og udskudt skat Income tax and deferretdx

Udskudt skat males pa grundlag af de skattBeferred tax is measured according to the
regler og skattesatser, der med balancedageas rules and at the tax rates applicable in
lovgivning vil veere geeldende, nar den udhe respective countries at the balance sheet
skudte skat forventes udlgst som aktuel skatate when the deferred tax is expected to
AEndring i udskudt skat som fglge af eendrirerystallise as current tax. Deferred tax
ger i skattesatser indregnes i resultatopggrealdjustments resulting from changes in tax
sen bortset fra poster, der fares direkte pa egtes are recognised in the income
enkapitalen. statement, with the exception of items
taken directly to equity.

Geeldsforpligtelser Liabilities

Finansielle forpligtelser indregnes ved lanopFinancial liabilities are recognised on the
tagelse til det modtagne provenu efter fradragising of the loan at the proceeds received
af afholdte transaktionsomkostninger. | eftemet of transaction costs incurred. On
falgende perioder males de finansielle forpligsubsequent recognition, the financial
telser til amortiseret kostpris svarende til delabilities are measured at amortised cost,
kapitaliserede veerdi ved anvendelse af den ebrresponding to the capitalised value,
fektive rente, sa forskellen mellem nettoprodsing the effective interest method.
venuet og den nominelle veerdi indregnes i réccordingly, the difference between the net
sultatopggrelsen over laneperioden. proceeds and the nominal value is
recognised in the income statement over the
term of the loan.
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@vrige geeldsforpligtelser, som omfatter geel®ther liabilities, which include trade
til leverandgrer, tilknyttede virksomhedempayables, payables to group entities and
samt anden gaeld, males til amortiseret kosither payables, are measured at amortised
pris, hvilket ssedvanligvis svarer til nominekost, which is usually equivalent to nominal
veerdi. value.
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Noter
Note:

2021 2020
kr. kr.
2 Personaleomkostninge
Staff cost
Lenninge 2.089.24! 1.069.19
Wages and salaries
Andre omkostninger til social sikril 5.36¢ 4.70¢

Other social security costs

2.094.611 1.073.902

Gennemsnitligt antal beskeeftigede medarbejdere 4 2
Average number of employ:

3 Skat af arets resulta
Tax on profit/loss for the ye

Arets aktuelle sk 68.72¢ 46.78¢
Current tax for the year
Regulering af skat vedrgrende tidliger 2.64¢ 0

Adjustment of tax concerning previous yi

71.374 46.786

4 Eventualforpligtelser
Contingent liabilities

Selskabet har ingen eventualforpligtel
The company has no contingent liabilities.

5 Pantsaetninger og sikkerhedsstillelst
Mortgages and collater:

Selskabet har ikke foretaget pantsaetninger eltiydat veksel-, kautions-, el
garantiforpligtelse
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