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STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

The executive board has today discussed and approved the annual report of AMDOCS ADVERTISING AND
MEDIA - EMEA ApS for the financial year 1 October 2023 - 30 September 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at 30 September
2024 and of the results of the company's operations for the financial year | October 2023 - 30 September 2024.

In our opinion, management's review includes a fair review of the matters dealt with in the management's review.
Management recommends that the annual report should be approved by the company in general meeting.
Copenhagen, 31 March 2025

DocuSigned by: Signed by:
E sosfomou. 305111 Joleavanic

&ﬁf&*&@ﬁggﬁ&omu Jody Nevilfe Johannie

Director director director

[¥5]

Penneo dokumentnggle: OL5J4-CWOLM-MX5BU-I9V5M-4QJM7-M7CCJ
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INDEPENDENT AUDITOR'S REPORT

To the shareholder of AMDOCS ADVERTISING AND MEDIA - EMEA ApS

Opinion

‘We have audited the financial statements of AMDOCS ADVERTISING: AND MEDIA - EMEA ApS for the
financial year 1 October 2023 - 30 September 2024, which comprise a-summary of significant accounting policies,
income-statement; balance sheet, statement of changes in eqiity and notés. The financial statements are prepared
ander the Danish Financizl State_lﬁc_nts Act,

In our opinion, the financial statermients give a frue and fair view of the company's fihanciil position.at 3¢ Septemnber
2024-and of the results of the company's operations. for the financial year 1 October 2023 - 30 September 2024 in
accordance with the Danish Financial Statements Act,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requiréments applicable in Denmark.. Our responsibilities under those standards and fequirements are further
described in the “Auditor's tesponsibilities. for the audit of the financial statements” section of our report, We are
indépendent of the company in accordance with the International Ethics Standards Board fof Accountanits' Code of
Ethics for Professional Accountants (IESBA Code) and the additional requireinents applicable in Denmark; and we
have fulfilled our other ethical responsibilities in accordance with these requirements and IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to-provide a basis for our opinioh.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair view in accordance
with the Danish Financial Stateinerits Act and. for such internal coiitrol as management determines is necessary to
enable ihe preparation of the financial statements that are free from material misstatement, whether due to fraud or
€Iror..

In preparing the financial statciients, management is responsible for asséssing the company's ability to continug as a
going concern, disclosing, as applicable, matters raiated to-going. concermn and: usingthe going concein basis of
accounting in preparing thé financial statements unless'management either intends to liquidate the company or to
cease operations,-or has: no realistic alternative-but to do so.
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INDEPENDENT AUDITOR'S REPORT

Auditor's responsibilities far the audit of the financial statements

Our objectives are to obiain reasonable assarance about whethier the financial statemients as-a whole are free from
material misstatement, whether due ¢o fraud or error, and to issue an -auditor’s-report that includes our opinion.
Reasonable assirance i5 a high level of assurance, but is-nioi a guarantée that an audit conducted -in accordancé with
i8As and the additional requirements applicable in Denmark will always detect a material misstaterent when it
exists. Misstatements can arise. from fraud or error and. are considered material if, individually ‘or in the aggregate,
thiey could reasonably be expected to influence the economic decisions of users taken on the basis of these financial.
statements.

As part of an-audit.conducted in accordance with ISAs and the-additional requirements applicable i Denmark, we.
exercise professional judgeiment and maintain professional scepticism throughout the audit. Wealso:

+ [Identify and assess the risks of material misstatement of the financial statements, whether due to frgmd or error,
~design and perform audit procedures responsive to those risks; and .obtain audit evidence that is sufficient and
appropriate to, provide a basis for our opinion. The risk of not detecting a material misstaterienit resulting from
fraud is-higher thdn for ohe resulting, frora error as fraud may invelvé collusion, forgery, intentional omissions,
misrepresentations, orthe override of internal contrel.

¢ Obtain an wnderstanding of infernal control relevant to the audit in order'fo design audit procedures that are
appropriate in the circumstances, but nat for the purpose of éxpressing an opinion on the effectiveness of the:
company's internal control.

» Evaludte, the appropriateness. of dccounting policies used arid the-reasonableness of accounting estimates and
related djsclosures made by management.

« Conclude.on the appropriateness of management's use of the going concem basis of accounting in preparing the
financial staterents and, based on the. audit: evidence obtiined, whether a material un_c_ertaintj( exists related to:
events or conditions that may cast significant doubt on the company's ability to con_fi_nue_ as a going concern. If we.
concluds that a. inaterial uncertainty exists, we are required to draw attention in.our auditor's report. to the related
disclosurés in the financial statements or. if such d:_is_c_losure_s are. inadequate, to. modify our opinion. Qur
conclusions are baséd on the andit evidenice obtained up to the date of our auditor's. report. However, future
events or conditions may cause the company to cease to continue as a going concern,

‘e Evaluate the: overall presentation, structure and contents of the financial statements, including the disclosures,
and whether the financial sfatements represént the underlying transactions and &vents in a.maiiner that gives a
true and fair view.

e Plan and perform the audit of the Financial Statements to obtain sufficient appropriate audit evidence regarding
the consolidated financial information of ‘the ‘entities or business units as a basis for fofming an opinicn on the
Financial. Statements. We arc responsible for the direction, supervision and review of the audit work performed.
We remain solely responsible for our audit opinion.

We communicate withi thosé charged with goveimance regarding, among other. matters, the planned scope and timing
of the audit and significant aedit findings, includingany significant deficiencies in irternal control that we identify
during our aedit,
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INDEPENDENT AUDITOR'S REPORT

Statement on management's review
Management is responsible for management's review,

Our opinion on the financial statements does not cover management's review, and we do not express any form of
assurance: conclision thereon,

In connection with our audit 6f the financial statements, our responsibilit'y is to read management's review and, in
doing so, consider whether management's review is materially inconsistent with the financial statemenits ‘or ouf
knowledge obtained during the audit, or otherwise appears to be materially misstated,

Moreover, it is our responsibility to consider whether management's review provides the information required under
‘the Danish Financial Statements At

Based on the work we have performed, we conclude that managernent's review is in accordance with the financial
-statements and has been prepared in accordance with the requirements of the Danish Financial Statements ‘Act. We.
-did 'not_identif}{_any ‘material misstatement of tdnagement's review.

Copenhagen, 31 March 2025

FORVIS MAZARS
Statsautoriseret Revisionspartnerselskab
CVR.no. 310617 41

Monica Hickert Raavig _
State authorized public accountant’
mne48484 '
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MANAGEMENT'S REVIEW

Buginiess review
The Company's principal activities are the provision of systenis and solutions in the afea ‘of publishers of télephone
books.and to carry out related activities and the provision .of software services to group companics.

" Financial review
The company's income statement for the year-ended 30 September 2024 shows a profit of DKK 647.686, and the.
‘balance sheet at 30 -September 2024 shows equity. of DKK 6,808.723.

The result of the year is satisfying,
Signiffcant events.occurring after the end of the financial year

No events have ocowrred after the balance sheet .date which could significantly affect the company's financial
position.
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ACCOUNTING POLICIES

The annual report of AMDOCS. ADVERTISING AND MEDIA - EMEA Ap$ for 2023/24 has been prepared in
accordance with'the provisions of the Danish Financial Statements Act applying to enterprises of reporting class B,

‘as- well as provisions dpplying to reporting ¢lass.C entities.

The accounting policies applied are consistent with those-of Jast year,

-The annual repoxt for 2023/24 is presénted in DKK

‘Basis-of recognition and measurenient

Income is recognised in the income statement as earned, including value adjustments of financial assets and
liabilities. All expenses; incliuding amortisation, depreciation and impdirment losses, are also recognised in the
incoixe statement:

Assets are recognised in the balance sheet when it is probable-that future economic ‘benefits will flow to the company
and the value of the asset can be-measured reliably.

Liabilities are recognised in the balince: sheet when it is probable that future economic: benefits will flow from the
company and the value of the fiability can be measured reliably.

On initial recognition, assets. and liabilifies are measured at cost. On subsequent recognition, assets and liabilities are
rieasured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised
¢ost is calculated as the historic: cost less any installments and plus/less the accumulated amortisation of the
difference between the cost arid the noninal amount.

On recoghition and nieasiirement, aliowance is made for predictable losses and risks which occur before the annual
report is presented and which confirm or-invalidate matters existing at the balance sheet:date;

Income statement
Revenue

"Income fiom the sale of ‘goods for resale and finished goods is recognised in the in¢ome statement, provided that.the

goods or services are iransforred to. the .customer and the income can be measured reliably and'is expected to be

“received accardingto IFRS 15:

TIncome froin services, comprising service contracts and extended warranties telating to products and coniracts sold
is recognised on a straight-line basis as the services are provided.

Revenue'js measured at fair valueof the agreed consideration excluding VAT and taxes charged on behalf of third
parties, Revenue is net of all types of discounts granted.

Other external costs
Oiher external expenses incinde expenses related to disteibution, sale, advertising, administration, preiniscs, bad
debts ete.
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ACCOUNTING POLICIES

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions; as well as other social security
contributions, etc..madé to the entity's employess.

Share-based incentive plans in which employees can buy shares in the parent company are measured at the value to
be paid to the parent company,. equal to the equity instrizments' fair value at the grant-date and tecognized in the
income stafement over the vesting period on a graded basis. The balancing item is recognized as other.debt.

Amortisation, deptec’iation and impairment losses
Amottisation, depreciation and impairment losses.comprise the'year's amortisation, depreciation and-impairment of
intangible agsets and property, plant and equipment.

Financial income and éxpenses

Financial income and exp'ense's- are recognised in the income. staternent-dt the amounts relatiig to the. financial year:
Net financials include interest income amd expenses, financial expenses relating to realised and unrealised
capital’exchange gains and losses on fbreign currency transactions -and.-surcharges and -allowances under the
advance-payment-of-tax schieme, etc.

"Tax on profit/loss for the year

Tax for the year, which comprises the curreiit tax ‘charge for the year and changes in the deferred tak charge, is
recognised in the income statement as regards the portion that refates tb."the,'proﬁtflqss-_ for the year and diretily in
equity as regards.the portion that-relates to eniries directly in equity.

Balance sheet

Tangible assets

‘Ttems of plant and machinery and fixtures and fittings, tools-and equipment are. measured at cost less accumulated
depreciation and impairmerit losses.

The depreciable amount is cost less the-éxpectéd tesidual value at the end of the useful life.
Cost comprises the purchase price aind-any costs. directly attributable to the acquisition until the date -when the asset
is availlable for use. The cost of self-constructed assets comprises direct and indirect costs of materials, components,

:sub-suppliets and wages,

-S_traigl;t-line depreciation is provided on the basis of the following estimated useful lives of the assets:

Useful life
Other fixtures and fittings, tools and equipment 3-10 years
Right-of-use assets 3-S.years

(Assets costing less than DKK 33,100 are expétised in the vear of acquisition.

10
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ACCOUNTING POLICIES

Leases

Leases for items: of property, plant and equipment are recognised in the balance sheet a5 assets. On initial
recognition, assets are measured at estimated cost, corresponding to the Jower of fair vatue of the leased asset and the
present value of the future lease payments. In 'Calculat'i'ng_t'he net present vaiue of the future lease payments, the
interest rate implicit in-the lease or the incremental borrowing rate is used as the discount factor. Assets held under
fiiance leases are subsequently depreciated as the company's other non-current assets.

The capitalised residual lease commitment is recognised in'the balance sheet as-a liability, and the. interest element of
the lease payment is recognised in the incomne statement ‘over the term of the lease.

Receivables.
Receivablés are measured at amortised cost.

Equity -

Dividends

Proposed -dividends are disclosed as a separate-item under. equity. Dividends are recognised as a l_iaBi_lity when
declared by the annual general meeting of shareholders.

Income tax and deferred tax
Clirrent tax liabilities and. current tax receivables are. recogrised in the balance sheet ds the estimated tax oa the
taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid.on account.

Deferred tax is measured according. o the tax rules and. at the tax rates applicable in -thc_:espeqt{ve -countries at the
balance sheet date when the deferred tax is expected fo crystallise as current.tax. Deferred tax adjustments resulting’
from changes in tax ratées are récognised in:the income statement; with the exception of items taken directly to.equity.

Liabilities
Liabilities, which include trade payables, payables to group entities and other payables; are measured at'amortised:
cost, which is usvally equivalent to'nominal value.

Foreign currency translation

On initial recognition, foreign currency iransactions are translated applying the exchange rate at the transaction date.
F orei'gn excharigé differénces arising between the exchange rates at the transaction date and ar the 4ate of-payment
are recognised in the income. statement as finangial income or financial expenses, If foreign currency instruments are.
considered cash flow hedges, any unrealised valug adjustmients. are taken directly to a fair value reserve under
‘Equity’.

11
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INCOME STATEMENT 1 OCTOBER - 30 SEPTEMBER

Note 202324 2022/23
DKEK DEK

Revenue 8.968.087 8.158.194.
Other external costs -2,584.981 <1.729.506
Gross profit 6.383.106 5.428.688
Staff costs 1 -6.197.333 =5.257.354.
Depreciation and impairment of property, plant and equipment 2 68278 -134.933.
Profit/loss before net fitancials 117.495 -13.599
Financial income 3 1.696.346 1.680.168
Financial costs 4 -1.023.393 -946.726
Profit/loss before tax 799,448 719.843
Tax oni profit/loss for the year 5 -142.762 -177.195
Profit/loss for the year 647.686 542.648
Recommended appropriation of profit/loss
Retfained earnings 647,636 542.648

647.686 542.648

12
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BALANCE SHEET 30 SEPTEMBER

Note 2023724 2022/23
DKE DKK

ASSETS

Other fixtures and fittings, tools and equipment 6 36.984 49.437
Right-of-use assets 6 16.971 72.796
Tangible assets 53.955 122,233
Deposits 7 22.500 22.500
Fixed asset investments 22,500 22.500
Total non-current assets 76.435. 144733
Frade receivables 191.970 218.775
Receivables from group entites 7.628.796. 8.539.486
Other receivables 45 427 7.350
Deferred tax asset 22.328 217.793
Prepayments 15.141 1.362
Receivables 7.903.662 8.984.766
Cash at bank and in hand 1.455.297 119.435
‘Fotal current assets 9.358.959 9.104:221
Total assets 9.435.414 9.248.954
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BALANCE SHEET 30 SEPTEMBER

Note 2023/24 2022/23
DKK DKK

EQUITY AND LIABILITIES

Share capital 3.125.000 3.125.000
Retained earnings 3.683.723 3.036.037
Equity 6.808.723 6.161.037
Lease obligation 0 85.923
Trade payables 34.381 11.554
Payables to group entities 1.670.561 312.846
Corporation tax 269.164 462.702
Other payables 652.585 2.214.892
Total current liabilities 2.626.691 3.087.917
Total liabilities 2.626.691 3.087.917
Total equity and liabilities 9.435.414 9.248.954
Rent and lease liabilities 8

Related parties and ownership structure

e

Penneo dokumentnggle: OL5J4-CWOLM-MX5BU-I9V5M-4QJM7-M7CCJ
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STATEMENT OF CHANGES IN EQUITY

Retained
Share capital earnings Total
Equity at 1 October 2023. 3.125.000 3.036.037 6.161.037
Equity at 30-September 2024 3.§25.000 3.683.723 6.808.723

15
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STAFF COSTS

Wages and salarics
‘Pensions

Other social security costs
Other staff ¢osts

Number of fulltime employees on average

NOTES

The item 'Other staff costs' includes costs of share-baséd payment, which in 2024.amount to TDKK 18.

DEPRECIATION AND IMPAIRMENT OF PROPERTY, PLANT

AND EQUIPMENT
Depreciation tangible assets.

FINANCIAL INCOME,

Interest réceived from group entities
Other financial income

Exchange gaing

FINANCIAL COSTS
Interest paid to group entities:
Other financial costs
Exchange loss

2023/24 2022/23
DKK DKK
5.496.741 4,750,667

417.938 378.814
46.609 '30.565
236.045 97.308.
6.197.333 5257354
6 6

63278 184.933
68.278 184.933
659.475 502.639
96 58
1.036.775. 1.177.471
1.696.346 1.680.168
963.136- 896,757
17.761 17.597
42.496. 32372
1.023.393 946.726

16
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NOTES

5 TAX ON PROFIT/LOSS FOR THE YEAR
Curient tax forthe year
Deferred tax for the year
Adjustinent of tax conceming previous years
Adjustment of deferred tax concerning previous years

6 TANGIBLE ASSETS

Cost.at 1 October 2023

Additions for the year

Disposals

Cost at 30 September 2024

Impaimment losses and depreciation at 1 October 2023
Deépreciation for the year

Reversal of impairment and-depreciation of sold assets:

Impairment losses and depreciation at 30 September 2024

Carrying amount at 30 September 2024.

7 FIXED ASSET INVESTMENTS

Castat 1 October 2023
Costat. 30 September 2024.

Carrying amount at 30 Septeémber 2024

7

2023/24 2022423

DKK DKK
& 331.536
195.465 -155.291
-52.703 0
0 950
142,762 177.195

Othér fixtures
and fittings, tools:  Right-of-use
atxd equipment assets
1.740.343 567.383
0 0
311,888 0
1.428.455 567.383
1.690.914 494.587
12.445: 55.825
-311.888 0
1391.471 550412
36.984 16.971
Deposits:

22.500
22.500
232,500
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NOTES
202324 2022723
DXK DKK
8- RENT AND.LEASE LIABILITIES
Operating lease liabilities.
Total future lease payments:
0 69.956

9 RELATED PARTIES AND OWNERSHIP STRUCTURE
Ownership structure

According to the company’s register of sharcholders, the following shareholder holds at least-5% of the votes or
- at least 5%-of the share capital:

Parent Company: Amdocs Development Limited _

Domicile: 141 Omonia Avenue, The Maritime Cenire, PO Box 50483, 3606 Lirnassol, Cyprus

Consolidated financial statements

The company is reflected in the group report as the parent company Amdocs Limited, company incorporated in
Guerngey,

“The group report of Amdocs Limited, company incorporated in Guernsey. can‘be obtained at the following.
.address:

18
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                    Erklæring og samtykke
                
                 
                     
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


{"documentKey":"OL5J4-CW0LM-MX5BU-I9V5M-4QJM7-M7CCJ","version":"1.2","signatures":[{"signTime":"2025-04-07T09:27:19Z","ip":"5.179.xxx.xxx","signedDataFile":"3fe8aec2c4031a83.xml","signerSerial":"0887d104-7fa3-4c98-895a-3a82aa00a752","type":"penneo","signerName":"Monica Häckert Raavig","subtype":"mitid.dk","organization":{"identifier":"31061741","name":"Forvis Mazars Statsautoriseret Revisionspartnerselskab","identifierType":"CVR"},"signatureLines":[{"role":"Revisor","onBehalfOf":null}],"dataFile":"3fe918956576d701.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"01e13c5fb68f58101706e7be302c2f0a19742bae55f5960713ea80ac274abe41","key":"NVODW-GGLRS-839CT-CIRSP-CVVEC-D3KRQ","algorithm":"SHA-256"},{"digest":"6b21b258f2aa53e93371976e4c732e29379a966618d0fe724fd1f46319ebdbc4","key":"MUYFK-QHXLH-V8IC8-O1M79-GTCQI-FKD66","algorithm":"SHA-256"},{"digest":"f98e462d4be1c1773ab014723058c5067afbcce9830b838a2c8aa06aa2bce924","key":"OL5J4-CW0LM-MX5BU-I9V5M-4QJM7-M7CCJ","algorithm":"SHA-256"}]}]}


 ========================= ========================= ================= ================================================================================================= 
  Time                      Name                      IP                Activity                                                                                         
 ========================= ========================= ================= ================================================================================================= 
  2025-04-07 09:20:26 UTC   Mads Søttrup Bauerfeind   213.150.xxx.xxx   The document was created                                                                         
  2025-04-07 09:20:27 UTC   Mads Søttrup Bauerfeind   213.150.xxx.xxx   A signing link was activated for "Monica Häckert Raavig"                                         
  2025-04-07 09:20:27 UTC   Mads Søttrup Bauerfeind   xxx.xxx.xxx.xxx   A signing request email was sent to "Monica Häckert Raavig" at "monica.raavig@forvismazars.com"  
  2025-04-07 09:23:02 UTC   Monica Häckert Raavig     5.179.xxx.xxx     The document was viewed by the signer                                                            
  2025-04-07 09:26:06 UTC   Penneo system             5.179.xxx.xxx     The document was viewed                                                                          
  2025-04-07 09:27:12 UTC   Monica Häckert Raavig     5.179.xxx.xxx     The document was viewed by the signer                                                            
  2025-04-07 09:27:13 UTC   Penneo system             5.179.xxx.xxx     The document was viewed                                                                          
  2025-04-07 09:27:15 UTC   Mads Søttrup Bauerfeind   213.150.xxx.xxx   The document was viewed                                                                          
  2025-04-07 09:27:19 UTC   Penneo system             5.179.xxx.xxx     The document signing process was completed                                                       
  2025-04-07 09:27:19 UTC   Monica Häckert Raavig     5.179.xxx.xxx     The signer signed the document as Revisor, Revisor, Revisor                                      
 ========================= ========================= ================= ================================================================================================= 


		2025-04-07T09:27:20+0000
	Original document certified by Penneo




