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Management's statement

Today, the Executive Board has approved the annual report of DemensAI ApS for the financial year 20

October 2023 - 31 December 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial

statements give a true and fair view of the financial position of the Company at 31 December 2024 and

of the results of the Company's operations for the financial year 20 October 2023 – 31 December 2024.

The Executive Board consider the conditions for audit exemption of the 2023/24 financial statements to

be met.

We recommend that the annual report be approved at the Annual General Meeting.

København, 23 May 2025

Executive board

Laurine Marie Celine Dargaud Abhista Partal Balasubramaniam
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Practitioner's compilation report

To the Shareholders of DemensAI ApS

We have compiled the financial statements of DemensAI ApS for the financial year 20 October 2023 -

31 December 2024 based on the company's bookkeeping and on information you have provided.

These financial statements comprise a summary of significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes.

We performed this compilation engagement in accordance with International Standard on Related

Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist Management in the

preparation and presentation of these financial statements in accordance with the Danish Financial

Statements Act. We have complied with relevant requirements under the Danish Act on Approved

Auditors and Audit Firms and International Ethics Standards Board for Accountants’ International Code

of Ethics for Professional Accountants (IESBA Code) including principles of integrity, objectivity,

professional competence and due care.

These financial statements and the accuracy and completeness of the information used to compile

them are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the

accuracy or completeness of the information you provided to us to compile these financial statements.

Accordingly, we do not express an audit opinion or a review conclusion on whether these financial

statements are prepared in accordance with the Danish Financial Statements Act.

Brøndby, 23 May 2025

ALBJERG
Statsautoriseret Revisionspartnerselskab
Company reg. no. 35 38 28 79

Anders Salomonsen
State Authorised Public Accountant
mne40143
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Company information

The company DemensAI ApS

Otto Busses Vej 111, st. tv.

2450 København

Company reg. no. 44 38 71 90

Financial year: 20 October 2023 - 31 December 2024

Executive board Laurine Marie Celine Dargaud

Abhista Partal Balasubramaniam

Auditors ALBJERG

Statsautoriseret Revisionspartnerselskab

Ringager 4C, 2. th.

2605 Brøndby
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Income statement

All amounts in DKK.

Note
20/10 2023

- 31/12 2024

Gross profit 931.671

2 Staff costs -948.594

Operating profit -16.923

Other financial income 489

Other financial expenses -111

Pre-tax net profit or loss -16.545

Tax on net profit or loss for the year 0

Net profit or loss for the year -16.545

Proposed distribution of net profit:

Allocated from retained earnings -16.545

Total allocations and transfers -16.545
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Balance sheet

All amounts in DKK.

Assets

Note 31/12 2024

Current assets

Other receivables 10.420

Total receivables 10.420

Cash and cash equivalents 141.618

Total current assets 152.038

Total assets 152.038
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Balance sheet

All amounts in DKK.

Equity and liabilities

Note 31/12 2024

Equity

Contributed capital 40.000

Retained earnings -16.545

Total equity 23.455

Liabilities other than provisions

Prepayments received from customers 80.781

Trade payables 14.541

Other payables 33.261

Total short term liabilities other than provisions 128.583

Total liabilities other than provisions 128.583

Total equity and liabilities 152.038

1 The significant activities of the enterprise
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Statement of changes in equity       

All amounts in DKK.

Contributed
capital

Retained
earnings Total

Equity 20 October 2023 40.000 0 40.000

Profit or loss for the year brought forward 0 -16.545 -16.545

40.000 -16.545 23.455
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Notes

All amounts in DKK.

1. The significant activities of the enterprise

DemensAI ApS is a health-tech research-based startup that develops a SaaS solution for

conducting cognitive assessment related to dementia and cognitive impairment, through speech

analysis. DemensAI focuses on developing the machine learning model with clinical speech data

in collaboration with medical knowledge institutions, and on building the digital platform and

architecture to allow various relevant stakeholders (clinicians, people, companies within mental

health and cognitive health) to conduct the speech-based cognitive assessment.

20/10 2023
- 31/12 2024

2. Staff costs

Salaries and wages 936.756

Other costs for social security 11.838

948.594

Average number of employees 2
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Accounting policies

The annual report for DemensAI ApS has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has

decided to comply with certain rules applying to reporting class C enterprises.

The annual report is presented in DKK. The annual report comprises the first financial year and hence

comparative figures are not available.

Income statement

Gross profit

Gross profit comprises revenue in the form of grants and external costs.

The enterprise will be applying IAS 18 as its basis of interpretation for the recognition of revenue.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken

place before the end of the year and if the income can be determined reliably and inflow is anticipated.

Revenue is measured at the fair value of the consideration promised exclusive of VAT and taxes and less

any discounts relating directly to sales.

Other external expenses comprise expenses incurred for distribution, sales, advertising and

administration.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security

costs, etc., for staff members.

Research and development costs

Research and development costs are recognised in the income statement in the year incurred. 

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning

the financial year. Financial income and expenses comprise interest income and expenses, as well as

surcharges and reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity. 

Statement of financial position

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.
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Accounting policies

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured

at amortised cost which usually corresponds to the nominal value.

10
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Signed: 26-05-2025 09:11:01 UTC



Signer Information



Name Anders Salomonsen



Email asa@albjerg.dk



IP Address 212.97.141.17:5918



The SHA512 hashsum of the embedded SDO is:



71134CC3A24F78A9A4906C33D24E46761D8DDF54BCBBDDD3BA346608B39BC1D1797C27AACD107D ¬ 
 
AF54F1826F4EEA0A165C6BD93322B4A139DC1905DDB6C0E042











{

  "at_hash": "724GY9zqgxlzA0A2ETDNVg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1748250656",

  "birthdate": "1985-01-25",

  "exp": "1748254257",

  "iat": "1748250657",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "de6a0c9e-938f-4385-9dad-2f4779cdaad0",

  "name": "Anders Christian Salomonsen",

  "nonce": "638838472760162570.Nzc2MmM1NjAtMjEyZC00NGMwLWE5M2UtNzU0ZjA0MGZhYjIwNTBhMzZlNDYtMzFkZS00MzhjLTg1MzctZTNhNDc2NTBlY2Ji",

  "provider": "mitid",

  "provider_unique_id": "8b4d1b96-aa46-48fe-836a-9ae8c297850c",

  "rat": "1748250478",

  "sid": "7eb4dafe-bec0-47c3-8ed8-640267f1c2ae",

  "ssn": "35382879",

  "sub": "8b4d1b96-aa46-48fe-836a-9ae8c297850c",

  "transaction_id": "7ed9f995-1cec-47b7-b31d-77401f7aea5b",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-ZDIwZGI0NDQtNDM5NS00Mjk5LWJiOTMtNGQzMmYwM2IyZjlifDAwMDAwMDAzfDhlZTA1Y2U5LWM1OTgtNGRhZC1iMzg1LWM0N2Y5NjgzMTc5ZHwyNTI1NzQwMzM=",

  "signedAtUtc": "2025-05-26T09:11:01.2268914Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/136.0.0.0 Safari/537.36 Edg/136.0.0.0",

  "signOrderIds": "252574033",

  "agreementId_e347admjmtj252574033": "e347admjmtj252574033 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_765605yxuUr252574033": "765605yxuUr252574033 (jeg underskriver dette dokument som: Revisor)"

}
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