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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for HBO Nordic
Services Denmark ApS for regnskabsaret 1.
januar - 31. december 2024.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2024.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 10. juni 2025
Copenhagen, 10 June 2025

Direktion:/Executive Board:

Christina Sulebakk Khawaja

direkt@r/pirector

Bestyrelse/Board of Directors:

DocuSigned by: Signed by:

Jesper Steenbery

HBO Nordic Services Denmark ApS

Arsrapport 2024
Annual report 2024

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of HBO Nordic Services Denmark ApS for
the financial year 1 January - 31 December
2024.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2024 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2024.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Signed by:

Praveesea lessandra (fidu

N——9COD159377994E6. . . N——T780CAF71108241B...
Chns?ma gusiebakk Khawaja Jesper Steenberg

formand/chairman

.......... T —————
Francesca Alessandra Chichi
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Den uafhangige revisors erklaering om udvidet gennemgang

The Independent Practitioner’s Extended Review report

Til kapitalejeren i HBO Nordic Services
Denmark ApS

Konklusion

Vi har udfert udvidet gennemgang af
arsregnskabet for HBO Nordic Services
Denmark ApS for regnskabsaret 1. januar - 31.
december 2024, der omfatter
resultatopgerelse, balance,
egenkapitalopggrelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2024 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for sma virksomheder og
FSR - danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifglge
disse standarder og krav er neermere beskrevet
i afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er
uafhangige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det
opnaede bevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et drsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

To the shareholder of HBO Nordic Services
Denmark ApS

Conclusion

We have performed an extended review of the
Financial Statements of HBO Nordic Services
Denmark ApS for the financial year 1 January -
31 December 2024, which comprise income
statement, balance sheet, statement of changes
in equity and notes, including a summary of
significant accounting policies. The Financial
Statements are prepared in accordance with the
Danish Financial Statements Act.

Based on the work performed, in our opinion,
the Financial Statements give a true and fair
view of the financial position of the Company at
31 December 2024 and of the results of the
Company operations for the financial year 1
January - 31 December 2024 in accordance
with the Danish Financial Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's Assurance Standard for Small
Enterprises and FSR - Danish Auditors' standard
on extended review of financial statements
prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further described in the "Practitioner's
responsibilities for the extended review of the
financial statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board
for Accountants' International Code of Ethics
for Professional Accountants (IESBA Code) and
the additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the evidence we have obtained is sufficient
and appropriate to provide a basis for our
conclusion.

Management's responsibility for the Financial
Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.
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Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlagger
og udferer handlinger med henblik pa at opna
begranset sikkerhed for vores konklusion om
arsregnskabet og derudover udfgrer specifikt
kraevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger,
der primaert bestar af forespgrgsler til ledelsen
0g, hvor det er hensigtsmeaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udfgres ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at lase
ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores
viden opnaet ved den udvidede gennemgang
eller pa anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede
oplysninger i henhold til arsregnskabsloven.

HBO Nordic Services Denmark ApS

Arsrapport 2024
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In preparing the Financial Statements,
Management is responsible for assessing the
Company'’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
Financial Statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Practitioner’s responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures to obtain limited
assurance in respect of our conclusion on the
Financial Statements and, moreover, that we
perform supplementary procedures specifically
required to obtain additional assurance in
respect of our conclusion.

An extended review consists of making
inquiries, primarily of Management and others
within the enterprise, as appropriate, and
applying analytical procedures and the
supplementary procedures specifically required
as well as assessing the evidence obtained.

An extended review is less in scope than an
audit and, consequently, we do not express an
audit opinion on the Financial Statements.

Statement on Management's Review

Management is responsible for Management's
Review.

Our opinion on the Financial Statements does
not cover Management's Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our extended review of the
Financial Statements, our responsibility is to
read Management’s Review and, in doing so,
consider whether Management's Review is
materially inconsistent with the Financial
Statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether Management's Review provides the
information required under the Danish
Financials Statements Act.
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Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet

vaesentlig fejlinformation i ledelsesberetningen.

Hellerup, den 10. juni 2025
Hellerup, 10 June 2025

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33 771231

HBO Nordic Services Denmark ApS
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Based on the work we have performed, in our
view, Management's Review is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in
Management'’s Review.

Allan Kamp Jensen Malene Hvidt Haslund
statsaut. revisor statsaut. revisor

State Authorised Public Accountant State Authorised Public Accountant
mnel5126 mne49078
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. by/address, Postal code, City

CVR-Nr./cvr no.
Stiftet/established

Hjemstedskommune/registered office
Regnska bsar/Financial year

Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors

HBO Nordic Services Denmark ApS

Arsrapport 2024
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HBO Nordic Services Denmark ApS
H.C. Andersens Boulevard 1, 1553 Kgbenhavn V

34 62 46 90

6. august 2012/6 August 2012

Copenhagen

1. januar - 31. december/1 January - 31 December

Christina Sulebakk Khawaja, formand/chairman
Jesper Steenberg
Francesca Alessandra Chichi

Christina Sulebakk Khawaja, Direkt@r/pirector
PricewaterhouseCoopers

Statsautoriseret Revisionspartnerselskab
Strandvejen 44, 2900 Hellerup
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at operere og udvikle en
eller flere underholdnings- og
videoprogramerings services, hovedsageligt i
Sverige, Norge, Finland og Danmark, samt at
deltage i aktiviteter og transaktioner, som har
tilknytning hertil.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttofortjeneste udger 46.371.440 kr.
mod 32.114.162 kr. sidste ar. Det ordinaere
resultat efter skat udger 3.443.422 kr. mod
2.050.879 kr. sidste ar.

Ledelsen anser arets resultat for
tilfredsstillende.

Selskabets umiddelbare moderselskab er HBO
Nordic AB.

Begivenheder efter balancedagen

Der er ikke indtruffet begivenheder efter
regnskabsarets afslutning, som pa vasentlig
made vil pavirke selskabets pkonomiske stilling
pr.31. december 2024.

HBO Nordic Services Denmark ApS

Arsrapport 2024
Annual report 2024

Business review

The purpose of the company is to operate and
develop one or more entertainment and video
programming services, mainly in Sweden,
Norway, Finland and Denmark, as well as to
partlcipate in activities and transactions related
hereto.

Financial review

The gross profit for the year totals DKK
46.371.440 against DKK 32.114.162 last year.
Income or loss from ordinary activities after tax
totals DKK 3.443.422 against DKK 2.050.879
last year.

Management considers the result for the year
satisfactory.

The company's immediate parent undertaking is
HBO Nordic AB.

Events after the balance sheet date

No events have occurred after the end of the
financial year that, in a material way, would
impact the company'’s financial position as of 31
December 2024.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs
Resultat for finansielle poster
Profit before net financials
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

3 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retained earnings

2024 2023
46.371.440 32.114.162
-39.918.121 -29.616.405

6.453.319 2.497.757

221.690 1.448.527
-2.210.541 -685.284
4.464.468 3.261.000
-1.021.046 -1.210.121
3.443.422 2.050.879
3.443.422 2.050.879
3.443.422 2.050.879
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS
Omsatningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises
4 Udskudte skatteaktiver

Deferred tax assets
Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

2024

2023

29.825.610
36.982

186.235

53.240.370
49.309

676.096

30.048.827

53.965.775

18.934.062

12.919.813

48.982.889

66.885.588

48.982.889

66.885.588
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

[Ey

N o U

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Geldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig sambeskatningsbidrag
Joint taxation contribution payable
Anden geld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Naertstaende parter
Related parties

2024

2023

80.000

20.830.196

80.000

17.386.774

20.910.196

17.466.774

988.650
16.917.965
1.008.719

9.157.359

1.757.815
36.974.907
714.538

9.971.554

28.072.693

49.418.814

28.072.693

49.418.814

48.982.889

66.885.588
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2023
Equity at 1 January 2023

Overfert via resultatdisponering
Transfer through appropriation of profit

Egenkapital 1. januar 2024
Equity at 1 January 2024

Overfert via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. december 2024
Equity at 31 December 2024

HBO Nordic Services Denmark ApS

Arsrapport 2024
Annual report 2024

Aktiekapital Overfort resultat I alt
Share capital Retained earnings Total

80.000 15.335.895 15.415.895

0 2.050.879 2.050.879

80.000 17.386.774 17.466.774

0 3.443.422 3.443.422

80.000 20.830.196 20.910.196
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for HBO Nordic Services Denmark
ApS for 2024 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

Indtaegter indregnes i resultatopgerelsen i
taktmed, at de indtjenes. Herudover
indregnesveerdireguleringer af finansielle
aktiver og forpligtelser, der males til dagsvaerdi
eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er
afholdt for at opna arets indtjening, herunder
afskrivninger, nedskrivninger og
hensatteforpligtelser samt tilbagefgrsler som
folge afeendrede regnskabsmaessige skon af
belgb, dertidligere har veeret indregnet i
resultatopgerelsen.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil tilflyde selskabet, og aktivets verdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fraga selskabet, og forpligtelsens veerdi kan
males palideligt.

Ved fgrste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

HBO Nordic Services Denmark ApS

Arsrapport 2024
Annual report 2024

The annual report of HBO Nordic Services
Denmark ApS for 2024 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Basis of recognition and measurement

Revenues are recognised in the income
statement as earned. Furthermore, value
adjustments of financial assets and liabilities
measured at fair value or amortised cost are
recognised. Moreover, all expenses incurred to
achieve the earnings for the year are
recognised in the income statement, including
depreciation, amortisation, impairment losses
and provisions as well as reversals due to
changed accounting estimates of amounts that
have previously been recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits attributable to the asset will flow to the
Company, and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic

benefits will flow out of the Company, and the
value of the liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomsaetning

Virksomheden har valgt IAS 18 som fortolk-
ningsbidrag for indregning af omsatning.

Indtaegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen af
ydelserne, hvorved nettoomsatningen svarer til
salgsvaerdien af arets udferte tjenesteydelser
(produktionsmetoden).

Bruttofortjeneste

| resultatopgerelsen er nettoomsatning og
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benavnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primare akti-
vitet, der er afholdt i drets Ipb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

HBO Nordic Services Denmark ApS
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Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

The Company has chosen IAS 18 as
interpretation for revenue recognition.

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Gross profit

The items revenue and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inkl. feriepenge og pensioner, samt andre om-
kostninger til social sikring m.v. til virksomhe-

dens medarbejdere.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
leeg og godtgerelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske sgsterselskaber er
sambeskattede. Den danske selskabsskat forde-
les mellem overskuds- og underskudsgivende
danske selskaber i forhold til disses skattepligti-
ge indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

HBO Nordic Services Denmark ApS
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Staff costs

Staff costs comprise wages and salaries,
including holiday allowance and pensions, and
other social security costs, etc., for the
Company's employees.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og gvrige
lejekontrakter indregnes i resultatopgerelsen
over kontraktens Igbetid. Virksomhedens samle-
de forpligtelser vedrgrende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa indivi-
duelt niveau, vurderes pa portefeljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primart pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.
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Balance sheet

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider

Likvide beholdninger omfatter indestdender i
pengeinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst som
tilgodehavender eller skyldig
sambeskatningsbidrag, reguleret for skat af tid-
ligere ars skattepligtige indkomster samt betal-
te acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmeaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af eendringer i skattesatser indregnes
i resultatopgerelsen.

Gealdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.
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Cash

Cash comprises deposits held with banks.

Income taxes and deferred tax

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year as
joint taxation contribution payable or
receivable, adjusted for prior-year taxes and tax
paid on account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

The Company has chosen IAS 39 as
interpretation for liabilities.

Other liabilities are measured at net realisable
value.
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DKK

Personaleomkostninger
Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal heltidsbeskaftigede
Average number of full-time employees

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets requlering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar
Tax adjustments, prior years

Pillar Two-lovgivningen er blevet vedtaget i
visse jurisdiktioner, hvor Warner Bros.
Discovery Group ("Gruppen") opererer.
Lovgivningen traeder i kraft for Gruppens
regnskabsar, der begynder den 1. januar 2024.
Gruppen har foretaget en vurdering af sin
potentielle eksponering for Pillar Two-skatte
(baseret pd 2023 land-til-land rapportering og
2024 finansielle oplysninger) for de
konstituerende enheder i Gruppen. De effektive
skattesatser for Pillar Two i de fleste af de
jurisdiktioner, hvor Gruppen opererer, er over
15%.

| overensstemmelse med artikel 8.2 i OECD's
Pillar Two modelregler, hvis en jurisdiktion i
overgangsperioden (der dekker alle
regnskabsar, der begynder den 31. december
2026 eller tidligere) opfylder de
overgangsmaessige sikkerhedshavneregler,
palaegges der ingen Pillar Two-skat. For 2024
opfyldte Danmark de overgangsmaessige 'safe
harbour’ regler, sdledes at Selskabet ikke har
nogen Pillar 2-skat palagt for rapporteringsaret
2024.

Gruppen anvender undtagelsen til at anerkende
og offentliggere oplysninger om udsatte
skatteaktiver og -forpligtelser relateret til Pillar
Two-indkomstskatter, som angivet i
&@ndringerne til IAS12 udgivet i maj 2023.
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2024 2023

36.839.497 26.151.141
2.760.387 3.182.881

318.237 282.383

39.918.121 29.616.405

31 38
1.008.719 714.538
12.327 16.436

0 479.147
1.021.046 1.210.121

Pillar Two legislation has been enacted or
substantively enacted in certain jurisdictions in
which the Warner Bros. Discovery Group (“the
Group") operates. The legislation is effective for
the Group's financial year beginning 1 January
2024. The Group has performed an assessment
of its potential exposure to Pillar Two taxes
(based on the 2023 country-by-country
reporting and 2024 financial information) for
the constituent entities in the Group. The Pillar
Two effective tax rates in most of the
jurisdictions in which the Group operates is
above 15%.

In accordance with Article 8.2 of the OECD Pillar
Two model rules, if a jurisdiction during the
transition period (covering all fiscal years
beginning on or before 31 December 2026)
meets the transitional safe harbour rules, no
Pillar Two tax is assessed. For 2024, Denmark
met the transitional safe harbour rules, thus the
Company has no Pillar 2 tax assessed for
reporting year 2024.

The Group applies the exception to recognising
and disclosing information about deferred tax
assets and liabilities related to Pillar Two
income taxes, as provided in the amendments
to IAS12 issued in May 2023.
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Udskudt skat

Deferred tax

Udskudte skatteaktiver vedrgrer tidsmaessige
forskelle med hensyn til materielle aktiver.
Baseret pa et langsigtet budget for de naeste 3
ar er det ledelsens forventning, at selskabet kan
drage fuld fordel af det udskudte skatteaktiv, og
skatteaktivet indregnes derfor til 100%.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Selskabet er sambeskattet med sgsterselskabet
Discovery Networks Denmark ApS som er
administrationsselskab og hafter solidarisk med
gvrige sambeskattede selskaber for betaling af
selskabsskat fra og med indkomstaret 2022
samt for kildeskat pa renter, royalties og
udbytter, som forfalder til betaling den 8. april
2022 eller senere.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2024.

Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements
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The deferred tax assets relate to timing
differences in respect of tangible assets. Based
on a long-term budget for the next 3 years, it is
the management's expectation that the
Company can take full advantage of the
deferred tax asset, and the tax asset is
therefore recognised at 100%.

The Company is jointly taxed with its sister,
Discovery Networks Denmark ApS, which acts
as management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes from the
income year 2022 and onwards as well as
withholding taxes on interest, royalties and
dividends falling due for payment on or after 8
April 2022.

The Company has not provided any security or
other collateral in assets at 31 December 2024.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

company's consolidated financial
statements

Modervirksomhed Hjemsted

Parent Domicile

Warner Bros. Discovery, Inc. 230 Park Avenue South,
NYC, USA

https://ir.wbd.com/financial
s/annual-reports-
andproxies/
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