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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for regnskabséret 1. juni
2013 - 31. maj 2014 for E.V.1.G. Scandinavia ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. maj 2014 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. juni
2013 - 31. maj 2014.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegereise for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
E.V.L.G. Scandinavia ApS for the financial year 1 June 2013 - 31 May 2014.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

it is our opinion that the financial statements give a true and fair view of the Company's financial position
at 31 May 2014 and of the results of the Company's operations for the financial year 1 June 2013 - 31
May 2014.

Further, in our opinion, the Management's review gives a fair review of the matters addressed therein.
We recommend that the annual report be approved at the annual general meeting.

Kebenhavn, den 5. september 2014
Copenhagen, 5 september 2014
Direktion:

Executive Board:
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Den uafhaengige revisors erklaeringer
Independent auditors' report

Til kapitalejerne | E.V.L.G. Scandinavia ApS
To the shareholders of E.V.I.G. Scandinavia ApS

Pategning pa drsregnskabet
Independent auditors’ report on the financlal statements

Vi har revideret &rsregnskabet for E.V.1.G. Scandinavia ApS for regnskabsaret 1. juni 2013 - 31. maj
2014. Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Ars-
regnskabet udarbejdes efter drsregnskabsloven.

We have audited the financial statements of E.V.1.G. Scandinavia ApS for the financial year 1 June 2013
- 31 May 2014. The financial statements comprise accounting policies, income statement, balance sheet
and notes. The financial statements are prepared in accordance with the Danish Financial Statements
Act.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financlal statements

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overens-
stemmelse med rsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledel-
sen anser nedvendig for at udarbejde et drsregnskab uden vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management de-
termines is necessary to enable the preparation of financial statements that are free from material miss-
tatement, whether due to fraud or error.

Revisors ansvar
Auditors’ responsibility

Vores ansvar er at udtrykke en konklusion om drsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifalge
dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer revisio-
nen for at opna hej grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger
i drsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurderingen af
risici for vasentlig fejlinformation i drsregnskabet, uanset om denne shkyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et ars-
regnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er
passende efter omstandighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets
interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er
passende. om ledelsens regnskabsmaessige sken er rimelige samt den samlede praesentation af drsregn-
skabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraskkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted

our audit in accordance with International Standards on Auditing and additional requirements under Da-

nish audit regulation. This requires that we comply with ethical requirements and plan and perform the

?u:ﬁt to ?btain reasonable assurance as to whether the financial statements are free from material miss-
atement.
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Den uafhaengige revisors erklaringer
independent auditors' report

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures sefected depend on the auditors' judgement, including the as-
sessment of the risks of material misstatement of the financial statements, whether due fo fraud or er-
ror. In making those risk assessments, the auditors consider internal confrol relevant to the Company's
preparation of financial statements that give a true and fair view in order to design audil procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effective-
ness of the Company's internal control. An audit also includes evaluating the appropriateness of account-
ing policies used and the reasonableness of accounting estimates made by Management, as well as eva-
luating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for
our opinion.

Qur audit has not resulted in any qualification.

Konklusion
Opinion

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. maj 2014 samt af resultatet af selskabets aktiviteter og pengestremme for
regnskabséret 1. juni 2013 - 31. maj 2014 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position al
31 May 2014 and of the results of its operations and cash flows for the financial year 1 June 2013 -
31 May 2014 in accordance with the Danish Financial Statements Act.

Udtaleise om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til rsregnskabsloven gennemiast ledelsesberetningen. Vi har ikke foretaget yderiigere
handlinger i tillaeg til den udforte revision af arsregnskabet. Det er pa denne baggrund vores opfatteise,
at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is
our opinion that the information provided in the Management's review is consistent with the financial
statements.

Aarhus, den 5. september 2014
Aarhus, 5 September 2014

ERNST & YOUNG
Godkendt Revisionspartnerselskab

ol fes LD
%et% Lars Mortensen Bjel.-:?/

statsaut. revisor statsaut. revisor
State Authorised Public Accountant State Authorised Public Accountant
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Management's review

Selskabsoplysninger
Company details
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Ledelsesberetning
Management's review

Beretning
Operating review

Hovedaktivitet
Primary activities

Selskabets form3l er at drive handel, industri og finansiel virksomhed og administration samt at eje akti-
er og anparter i selskaber, som driver sddan virksomhed.

The objective of the Company is to carry on business within trading, industrial activities, financing and
administration and to own shares in companies within the same business area.

Udviklingen 1 aktiviteter og skonomiske forhold

Development in activities and financial matters

Selskabets resultat for perioden 1. juni 2013 - 31. maj 2014 viser et overskud p8 1.155 tkr., der af be-
styrelsen foreslds disponeret som anfert pé side 10.

Egenkapitalen udger 460.016 tkr. pr. 31. maj 2014.
Selskabets bestyrelse forventer et positivt resultat for 2014/15.

The Company reported a profit of DKK 1.155 thousand for the period 1 June 2013 - 31 May 2014,
which the Board of Directors proposes to be appropriated as stated on page 10.

Equity stood at DKK 460.016 thousand at 31 May 2014.
The Board of Directors expects to report a profit for 2014/15.

Begivenheder efter regnskabsdrets afslutning
Events after the balance sheet date
Selskabet har efter balancedagen f3et indfriet sit koncerninterne tilgodehavende pa 112.355 tkr.

Der er ikke indtruffet yderligere begivenheder efter balancedagen, der har vaesentlig betydning for vur-
dering af drsrapporten.

After the balance sheet date the Company has received payment regarding amounts owed by group en-
terprises amounting DKK 112,355 thousand.

No additional events have occurred after the balance sheet date, affecting significantly the evaluation of
this annual report.
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Arsregnskab 1. juni - 31. maj
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for E.V.1.G. Scandinavia ApS for 2013/14 er aflagt | overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virksomheder.

Anvendt regnskabspraksis er usndret i forhold til sidste ar.

The annual report of E.V.I.G. Scandinavia ApS 2013/14 has been prepared in accordance with the provi-
sions applying to reporting class B enterprises under the Danish Financial Statements Act,

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, gaeld og andre monetaere poster i fremmed valuta omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller geelds-
forpligtelsens opstden eller indregning i seneste drsregnskab indregnes i resultatopgerelsen under fi-
nansielle indtaegter og omkostninger.

Transactions denominated in foreign currencies are translated at the exchange rates at the transaction
date. Foreign exchange differences arising between the exchange rates at the transaction date and at
the date of payment are recognised in the income statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rates at the balance sheet date. The difference belween the exchange rates at the balance
sheet date and at the date at which the receivable or payable arose or was recognised in the latest finan-
cial statements is recognised in the income statement as financial income or financial expenses.

Resultatopgerelse
Income statement

Bruttoresuitat

Gross profit/loss

| bruttoresultatet indgdr omkostninger til administration.
Gross profit/loss comprises administrative expenses.
Finansielle indtsegter og omkostninger

Financial income and expenses

Finansielle indtaegter og omkostninger indeholder renter samt tillaeg og godtgerelser under acontoskat-
teordningen m.v.

Financial income and expenses comprise interest income and expense as well as surcharges and refunds
under the on-account tax scheme, efc.

Skat af drets resultat
Tax on profit/loss for the year

Arets skat, som bestdr af drets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henferes til 3rets resultat.
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Anvendt regnskabspraksis
Accounting policies

Selskabet er sambeskattet med danske selskaber i Cargill-koncernen. Den samlede skat for de sambe-
skattede selskaber fordeles mellem de sambeskattede selskaber efter fuld fordelingsmetoden. Dette
medfarer, at selskaber med skattemaessigt underskud modtager skatterefusion fra de gvrige sambeskat-

tede selskaber.

Tax for the year comprise current tax and changes in deferred tax. The tax expense relating to the prof-
it/loss for the year is recognised in the income statement.

The Company is jointly taxed with Danish enterprises in the Cargill Group. The current Danish corpora-
tion tax is allocated between the jointly taxed Danish companies in proportion to their taxable income
(full absorption with refunds for tax losses). Accordingly, companies with tax losses receive tax refunds
from the other jointly faxed companies.

Balance
Balance sheet

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af
rets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt for betal-
te acontoskatter.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balancen som "Tilgodehavende selskabs-
skat” eller "Skyldig selskabsskat".

Udskudt skat males efter den balanceorienterede galdsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevardien af fremforselsberettiget skattemaessigt underskud, ma-
les til den vaerdi, hvortil de forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventu-
elle udskudte nettoaktiver males til nettorealisationsvaardi.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning
vil vaere galdende, ndr den udskudte skat forventes udlest som aktuel skat. £ndring i udskudt skat som
felge af aandringer i skattesatser indregnes i resultatopgerelsen.

Current tax payable and receivable is recognised on the balance sheef as tax computed on the taxable in-
come for the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Joint taxation contribution payable and receivable is recognised on the balance sheet as “Corporation
tax receivable"” or "Corporation tax payable".

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assets and liabilities.

Deferred ta)f ass.e-ts. ::nduc{ing the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation; either as a set-off against tax on future income or as a set-off against deferred

tax liabilities in the same legal tax entity. Any deferred net tax assets are measured at net realisable val-
ve.

Deferrgd tax is measured according to the tax rules and at the tax rates applicable in the respective
countnes.at the balance sheet date when the deferred tax is expected to crystallise as current tax.
Changes in deferred tax following changes in tax rates are recognised in the income statement.
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Anvendt regnskabspraksis
Accounting policles

Gaeldsforpligtelser
Liabiiities

Galdsforpligtelser males til nettorealisationsvaerdi.

Liabilities are measured at net realisable value.

E.V.L.G. Scandinavia ApS
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Annual report 2013/14
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Arsregnskab 1. juni - 31. maj
Financial statements 1 June - 31 May
Resultatopgerelse
Income statement
tkr./DKK'000 Note 2013/14 2012/13
Bruttoresultat
Gross profit/loss -53 -56
Finansielle indtagter
Financial income 1 2.390 2.993
Finansielle omkostninger
Financial expenses 2 -800 -8
Resultat for skat
Profit before tax 1.537 2.929
Skat af arets resultat
Tax on profit for the year 3 -382 -720
Arets resultat
Profit for the year 1.155 2.209
Forslag til resultatdisponering
Proposed profit appropriation
Overfert resultat
Retained earnings 1.155 2.209

1.155 2.209

10
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Balance
Balance sheet

thr./DKK'000 Note 2013/14 2012/13

AKTIVER

ASSETS

Anlaagsaktiver

Non-current assets

Finansielle anlgsaktiver

Investments

Tilgodehavende hos tilknyttede virksomheder

Amounts owed by group enterprises 112.355 112,797

Anlagsaktiver | alt
Total non-current assets 112.355 112.797

Omsatningsaktiver

Current assets

Tilgodehavende hos tilknyttede virksomheder

Amounts owed by group enterprises 347.876 346.342
Likvide beholdninger

Cash at bank and in hand 188 463

Omsatningsaktiver i alt
Total current assets 348.064 346.805

AKTIVER | ALT
TOTAL ASSETS 460.419 459.602

11
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Balance
Balance sheet

tkr./DKK'000 Note 2013/14 2012/13

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity 4

Anpartskapital

Share capital 1.500 1.500
Overfert resuitat

Retained earnings 458.516 457.361

Egenkapital i alt
Total equity 460.016 458.861

Gaeldsforpligtelser

Liabllities

Kortfristede geeldsforpligtelser

Current liabilities

Udskudt skat

Deferred tax 27 4]
Selskabsskat

Corporation tax 355 720
Anden gzld

Other payables 21 21

Kortfristede geeidsforpligtelser i alt
Total current llabliities 403 741

Galdsforpligtelser I alt
Total Habllities 403 741

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES 460.419 459.602

Naertstdende parter
Related parties 5

12
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Noter
Notes

tkr./DKK'000

Finanslelle indtaegter

Financial income

Renteindtaegter, tilknyttede virksomheder
Interest income, group enterprises
Kursreguleringer af mellemvarender m.v.
Value adjustments of balances, efc.

Finansielle omkostninger
Financial expenses

@vrige finansielle omkostninger
Other financial expenses
Omkostninger til valutaafdaekning
Expenses for currency hedge

Skat af arets resultat

Tax on profit for the year

Beregnet skat af drets skattepligtige indkomst
Tax computed on taxable income for the year
Regulering vedrerende tidligere ar
Adjustment in respect of previous years

Egenkapital
Equity

tkr./DKK'000

Egenkapital 1. juni 2013

Equity at 1 June 2013

Overfart, jf. resultatdisponering
Transferred, see profit appropriation

Egenkapital 31. maj 2014
Equity at 31 May 2014

E.V.l.G. Scandinavia ApS
Arsrapport for 2013/14
Annual report 2013/14
2013/14 2012/13
2.302 2.943
88 50
2.390 2.993
2 8
798 0
800 8
355 720
27 0
382 720
Overfert re-
Anpartskapi- sultat
tal Retained ear- alt
Share capital nings Total
1.500 457.361 458.861
1.155 1.155
1.500 458.516 460.016

Selskabskapitalen bestar af 1.500 anparter & 100 kr. eller multipla heraf. Ingen anparter er tillagt

saerlige rettigheder.

The share capital comprises 1,500 shares of DKK 100 each or muitiples thereof. None of the shares car-

ry special rights.

13
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Arsregnskab 1. juni - 31. maj
Financial statements 1 June - 31 May

Noter
Notes

Nartstdende parter
Related parties

E.V.L.G. Scandinavia ApS' nartstdende parter omfatter folgende:
E.V.1.G. Scandinavia ApS' related parties comprise the following:

Bestemmende indfiydelse
Parties exercising control

Cargill 5.L.U., Marie Curie 6, 08760 Martorell, Spanien.
Cargilf S.L.U, Marie Curie 6, 08760 Martorell, Spain.

Ejerforhold
Ownership

Felgende anpartshavere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum

5 % af anpartskapitalen:

Cargill S.L.U.

Marie Curie 6

E-08760 Martorell
Spanien

The following shareholders are registered in the Company’s register of shareholders as holding at least
5% of the voting rights or at least 5% of the share capital:

Cargill S.L.U.
Marie Curie 6
E-08760 Martorell
Spain

14
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