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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt arsrapporten for Sgnderjyske
Fodbold A/S for regnskabsaret 1. juli 2020 - 30.
juni 2021.

Arsrapporten aflaegges i overensstemmelse
med drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. juni 2021 samt
af resultatet af selskabets aktiviteter og penge-
stremme for regnskabsaret 1. juli 2020 - 30.
juni 2021.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i selskabets
aktiviteter og skonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vojens, den 19. november 2021
Vojens, 19 November 2021
Direktion:/Executive Board:

Jonas Lygaard Gottschalck

Bestyrelse/Board of Directors:

Senderjyske Fodbold A/S

Arsrapport 2020/21
Annual report 2020/21

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Senderjyske Fodbold A/S for the
financial year 1 July 2020 - 30 June 2021.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 June 2021 and of the results of
the Company's operations and cash flows for
the financial year 1 July 2020 - 30 June 2021.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Gynther Kohls
formand/chair Davidsen

Sgren Peder Dalager

Claus Friis Dall

Anders Aagaard Andresen

Kasper Stjernegaard Larsen

Nishant Tella
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Sgnderjyske Fodbold A/S

Konklusion

Vi har revideret arsregnskabet for Sgnderjyske
Fodbold A/S for regnskabsaret 1. juli 2020 - 30.
juni 2021, der omfatter resultatopgorelse, ba-
lance, egenkapitalopgerelse, pengestreomsopgg-
relse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter &rs-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. juni 2021 samt
af resultatet af selskabets aktiviteter og penge-
stromme for regnskabséret 1. juli 2020 - 30.
juni 2021 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraskkeligt og eg-
net som grundlag for vores konklusion.

Uafheengighed

Vi er uafheengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et drsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the shareholder of Sgnderjyske Fodbold
A/S

Opinion

We have audited the financial statements of
Senderjyske Fodbold A/S for the financial year
1 July 2020 - 30 June 2021, which comprise
income statement, balance sheet, statement of
changes in equity, cash flow statement and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 June 2021 and of the results of
the Company's operations as well as the cash
flows for the financial year 1 July 2020 - 30
June 2021 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som felge af besvigelser eller
fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne treffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opndr
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vesentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensveaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en veesentlig usikkerhed,
skal vi i vores revisionspategning gore
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstrakkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opndet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fere, at selskabet ikke leengere kan fortsaet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af drsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Haderslev, den 19. november 2021
Haderslev, 19 November 2021

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Michael Anker

statsaut. revisor
State Authorised Public Accountant

mne32128
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Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/address, Postal code, City

CVR-Nr./cvRr no.
Stiftet/estavlished

Hjemstedskommune/registered office
Reg nskabsar Financial year

Hjemmeside/website
E-mail/e-mail

Telefon/telepnone
Telefax/Telefax

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors

Senderjyske Fodbold A/S
Stadionparken 7, 6500 Vojens

31588111

1. juli 2008/1 suly 2008
Haderslev

1. juli 2020 - 30. juni 2021

1 July 2020 - 30 June 2021

www.soenderjyske.dk
info@soenderjyske.dk

+4574 52 1499
+4574 52 49 99

Gynther Kohls, formand;chair
Segren Peder Dalager Davidsen
Claus Friis Dall

Anders Aagaard Andresen
Kasper Stjernegaard Larsen
Nishant Tella

Jonas Lygaard Gottschalck

EY Godkendt Revisionspartnerselskab
Norgesvej 24 B, 6100 Haderslev
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights
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H DKK'000 2020/21 2019/20 2018/19 2017/18 2016/17 |
Hovedtal
Key figures
Resultat af primaer drift -8.110 -18.662 -10.576 637 4.316
Operating profit/loss
Finansielle poster -360 -636 -56 11 91
Net financials
Resultat for skat 7.841 -13.217 -10.632 648 4.406
Profit/loss before tax
Arets resultat 2.678 -11.172 -8.678 488 3.421
Profit/loss for the year
Anlaegsaktiver 5.647 4.324 2.502 1.913 3.218
Fixed assets
Omseatningsaktiver 37.767 39.223 32.537 33.491 23.965
Non-fixed assets
Aktiver i alt (balancesum) 43.414 43.547 35.039 35.404 27.183
Total assets
Selskabskapital 1.000 500 500 500 500
Share capital
Egenkapital 8.489 1.110 -6.920 1.759 1.270
Equity
Langfristede geeldsforpligtelser 5.113 6.177 12.749 10.250 10.277
Non-current liabilities other than provisions
Kortfristede geeldsforpligtelser 29.812 36.260 29.209 23.395 15.636
Current liabilities other than provisions
Pengestremme fra driftsaktiviteten -6.018 901 -4.955 1.766 3.364
Cash flows from operating activities
Pengestrgmme til investerings-
aktiviteten -3.466 -3.312 -2.085 -565 -2.688
Net cash flows from investing activities
Heraf til investering i materielle
anlagsaktiver
Amount relating to investments in property, plant -197 -1.090 0 228 -17
and equipment
Pengestrgmme fra finansierings-
aktiviteten 20.063 -4.210 2.499 -207 -153
Cash flows from financing activities
Nagletal
Financial ratios
Afkastningsgrad -18,7% -47,5% -30,0% 2,0% 14,0%
Return on assets
Soliditetsgrad 19,6 % 2,5% -19.7% 50% 4.7 %
Equity ratio
Egenkapitalforrentning 55.8% 384,6% 336,3% 32,2% -776,6 %
Return on equity
Gennemsnitligt antal fuldtidsbe-
skeaeftigede 47 46 45 44 42
Average number of employees

Penneo dokumentnagle: DGWQZ-MCPWS-3U4FD-M4WEM-KMSJ4-LOLS4

Penneo dokumentnagle: 7U20G-8D5PY-7FMLL-ETWBK-XCYI3-EEO02



Senderjyske Fodbold A/S

Arsrapport 2020/21
Annual report 2020/21

Ledelsesberetning

Management's review

Hoved- og nggletal (fortsat)

Financial highlights (continued)

De i hoved- og nggletalsoversigten anfgrte The financial ratios stated under "Financial
nggletal er beregnet saledes: highlights" have been calculated as follows:
Resultat af ori drift Resultat fgr finansielle poster Profit/loss before financial items
Oe;.u at af primeer dri reguleret for andre driftsindtaegter og adjusted for other operating income and
rdinary operating profit/loss ) . "

andre driftsomkostninger other operating expenses
Afkastningsgrad Resultat af primeer drift Profit/loss from operating activities
Return on assets Gennemshnitlige aktiver x 100 Average assets x 100
Soliditetsgrad Egenkapital ultimo x 100 Equity at year-end x 100
Equity ratio Passiver i alt, ultimo Total equity and liabilities, year-end
Egenkapitalforrentning Resultat efter skat x 100 Profit/loss after tax x 100
Return on equity Gennemsnitlig egenkapital Average equity
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets formal er at udfere, udvikle og
profilere fodboldsporten i Sgnderjylland samt
direkte eller indirekte at udfgre anden
virksomhed og aktiviteter, der efter
bestyrelsens sken er forbundet dermed,
herunder handel og investering, som har
tilknytning hertil.

SenderjyskE Fodbold A/S blev i starten af
regnskabsaret frasolgt SenderjyskE koncernen
og overtaget af familien Platek. Sgnderjysk
Elitesport A/S leverer fortsat forskellige
services til SenderjyskE Fodbold A/S.

Generelt

Regnskabsaret 2020/2021 blev, trods et meget
vanskeligt &r som felge af Covid 19 pandemien,
et steerkt &r pd gkonomien, positivt pavirket af
klubbens stgrste transfer handel til dato, da
spillerprofilen Alexander Bah blev solgt til Slavia
Prag ultimo 2020.

Med en dedikeret organisation der i perioder
havde medarbejdere hjemsendt grundet
pandemien, lykkedes det gennem et malrettet
samarbejde at navigere holdet og gkonomien
gennem den sveare periode.

De sportslige malsatninger blev indfriet ved
fastholdelse af Superliga fodbold i Sgnderjylland
for 14. ar i traek, endda med den nye 12 holds
struktur, med hele 2 rene nedrykkere. Holdet
og organisationen viste et staerkt sammenhold i
de perioder, hvor det s& sverest ud og leverede
bl.a. 3 sejre pa stribe i den sidste del af
sasonen.

For andet ar i traek stod den pa pokalfinale,
hvilket for klubben var og er en historisk bedrift,
desvaerre tabte holdet pokalfinalen i Arhus.

Udvikling i aktiviteter og skonomiske forhold

Arets resultat for skat udger et overskud 7.841
t.kr., der i regnskabet er forudsat disponeret,
som det fremgar af resultatdisponeringen pa
side 21.

Arets resultat er sdledes meget tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke indtruffet begivenheder efter
balancedagen, der har vaesentlig betydning for
vurderingen af arsrapporten.
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Business review

The purpose of the Company is to perform,
develop and promote the game of football in
Southern Jutland and directly or indirectly
engage in other business and activities, which in
the opinion of the Board of Directors, relate
thereto, including trade and investment in this
relation.

At the beginning of the financial year,
SenderjyskE Fodbold A/S was divested from the
SenderjyskE Group and taken over by the Platek
family. SgnderjyskE Elitesport A/S still renders
various services to Senderjyskk Fodbold A/S.

General information

Despite a very difficult year due to the COVID-
19 pandemic, the financial year 2020/21 was a
strong financial year, which was positively
affected by the largest transfer in the club's
history to date as the player profile Alexander
Bah was sold to Slavia Prag at the end of 2020.

Thanks to a dedicated organisation, which for
periods had to lay off employees due to the
pandemic and through targeted joint efforts,
the company succeeded in navigating the team
and managing the finances through this difficult
period.

The sporting goals were fulfilled as Superliga
football was maintained in Southern Jutland for
the 14th year in a row, even with the new 12
teams structure with two new relegated teams.
The team and the organisation demonstrated a
strong sense of solidarity in those periods
where things were tough and i.a. won three
games in a row in the last part of the season.

For the second year in a row, we played the
local cup final which was and is historical,
unfortunately the team lost the cup final in
Aarhus.

Financial review

Profit for the year before tax totalled DKK
7,841 thousand, which is assumed to be
appropriated as stated in the profit
appropriation account on page 21.

Profit for the year is thus very satisfactory.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

10

Penneo dokumentnagle: DGWQZ-MCPWS-3U4FD-M4WEM-KMSJ4-LOLS4

Penneo dokumentnagle: 7U20G-8D5PY-7FMLL-ETWBK-XCYI3-EEO02



Ledelsesberetning

Management's review

Forventet udvikling

Med det nye ejerskab er der i Igbet af
regnskabsaret igangsat en evaluering og
videreudvikling af den hidtidige strategiplan af
fodboldprojektet som bade omfatter kortsigtede
Igsninger og langsigtede visioner.

Denne udvikling vil forsaette i de kommende ar
samtidig med implementering af en ny spillespil
samt betydelige investeringer i organisationen,
infrastruktur og akademi/talentudvikling. Pa
denne baggrund forventes der et noget mindre
resultat i det kommende ar. | juli maned 2021
havde Jonas Lygaard ferste arbejdsdag som ny
CEO for SgnderjyskE Fodbold A/S.

Senderjyske Fodbold A/S

Arsrapport 2020/21
Annual report 2020/21

Outlook

The new ownership has initiated evaluation and
further development of the strategy plan for the
football project, which includes short-term as
well as long-term visions.

This development will continue in the coming
years with the implementation of a new playing
style and considerable investments in the
organisation, infrastructure and academy/talent
development. Based thereon, results of
operation are to decrease in the coming year. In
July 2021, Jonas Lygaard had his first working
day as new CEO for SgnderjyskE Foldbold A/S.
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anleegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment
Resultat fgr finansielle poster
Profit/loss before net financials
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year

Senderjyske Fodbold A/S
Arsrapport 2020/21

Annual report 2020/21

2020/21 2019/20
50.019.333  22.237.348
-36.835.201  -33.328.159
-4.982.397 -1.489.548
8.201.735  -12.580.359
0 604.444

-360.464 -1.240.774
7.841.271  -13.216.689
-5.163.685 2.044.709
2.677.586  -11.171.980
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

7 Immaterielle anlaegsaktiver
Intangible assets
Kontraktrettigheder
Contract rights

8 Materielle anleegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler
Leasehold improvements

9 Finansielle anleegsaktiver
Investments

Veerdipapirer
Securities

Anlaegsaktiveri alt
Total fixed assets

Omsetningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser
Trade receivables
Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities
12 Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende sambeskatningsbidrag
Joint taxation contribution receivable
Andre tilgodehavender
Other receivables
10 Periodeafgraensningsposter
Deferred income

Likvide beholdninger
Cash

Omsatningsaktiveri alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Senderjyske Fodbold A/S
Arsrapport 2020/21

Annual report 2020/21

2020/21 2019/20
4.354.828 2.949.404
4.354.828 2.949.404

155.560 306.964
1.094.821 1.032.111
1.250.381 1.339.075

41.667 35.715

41.667 35.715
5.646.876 4.324.194

14.865.166 9.144.767
337.500 18.124.663

0] 4.980.642

0] 535.187
19.072.745 5.680.710
10.847 644.515
34.286.258 39.110.484
3.480.929 112.495
37.767.187 39.222.979
43.414.063 43.547.173
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Balance
Balance sheet

Note
Note

11

13

13

14

15
16
17
18
19

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital
Share capital

Overfgrt resultat
Retained earnings

Egenkapital i alt
Total equity

Geeldsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group entities

Anden geld

Other payables

Kortfristede geeldsforpligtelser

Current liabilities other than provisions
Kortfristet del af langfristede geeldsforpligtelser
Current portion of long-term liabilities

Geeld til banker

Bank debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Skyldig sambeskatningsbidrag

Joint taxation contribution payable

Anden geld

Other payables

Periodeafgraensningsposter

Deferred income

Gealdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

S&rlige poster

Special items

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Eventualaktiver

Contingent assets

Sikkerhedsstillelser

Collateral

Neertstaende parter

Related parties

Resultatdisponering

Appropriation of profit/loss

Senderjyske Fodbold A/S
Arsrapport 2020/21

Annual report 2020/21

2020/21 2019/20
1.000.000 500.000
7.488.787 609.526
8.488.787 1.109.526

0 4.000.000
5.113.113 2.177.298
5.113.113 6.177.298
1.000.000 2.361.562
5.021.306 12.231.887
2.129.621 3.695.738

117.691 0

15.588.925 9.918.001

5.954.620 8.053.161
29.812.163 36.260.349
34.925.276 42.437.647
43.414.063 43.547.173

14

Penneo dokumentnagle: DGWQZ-MCPWS-3U4FD-M4AWEM-KMSJ4-LOLS4

Penneo dokumentnagle: 7U20G-8D5PY-7FMLL-ETWBK-XCYI3-EEO02



Senderjyske Fodbold A/S

Arsrapport 2020/21
Annual report 2020/21

Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021
Egenkapitalopggrelse

Statement of changes in equity

Note Selskabskapital Overfgrt resultat | alt

Note DKK Share capital Retained earnings Total
Egenkapital 1. juli 2020
Equity at 1 July 2020 500.000 609.526 1.109.526
Kapitalforhgjelse 500.000 4.201.675 4.701.675
Capital increase

19 OQverfort via resultatdisponering 0 2.677.586 2.677.586

Transfer, see "Appropriation of profit/loss"
Egenkapital 30. juni 2021 1.000.000 7.488.787 8.488.787

Equity at 30 June 2021
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Pengestrgmsopggrelse
Cash flow statement

Note
Note

20

21

22

DKK

Arets resultat
Profit/loss for the year
Reguleringer
Adjustments

Pengestrgmme fra primeer drift for aendring i driftskapital

Cash generated from operations (operating activities) before changes in working

capital
Andring i driftskapital
Changes in working capital
Pengestrgmme fra primaer drift
Cash generated from operations (operating activities)
Renteindbetalinger m.v.
Interest received, etc.
Renteudbetalinger m.v.
Interest paid, etc.
Betalt sambeskatningsbidrag
Corporation taxes paid
Pengestrgmme fra driftsaktivitet
Cash flows from operating activities

Keb af immaterielle anlaagsaktiver
Additions of intangible assets

Salg af immaterielle anlaegsaktiver
Disposals of intangible assets

Kob af materielle anlaeegsaktiver

Additions of property, plant and equipment

Kgb af finansielle anlaegsaktiver

Purchase of financial assets

Pengestrgmme til investeringsaktivitet
Cash flows to investing activities

Forskydning i mellemvarende med tilknyttede virksomheder
Changes in balances with group entities

Afdrag pa langfristede gaeldsforpligtelser i gvrigt

Other repayments, long-term liabilities

Kapitalforhgjelse

Cash capital increase

Pengestrgmme fra finansieringsaktivitet

Cash flows from financing activities

Arets pengestrom
Net cash flow

Likvider 1. juli
Cash and cash equivalents at 1 July

Likvider 30. juni
Cash and cash equivalents at 30 June

Senderjyske Fodbold A/S
Arsrapport 2020/21

Annual report 2020/21

2020/21 2019/20
2.677.586  -11.171.980
7.531.488 81.169

10.209.074  -11.090.811
-16.472.500  12.473.004
-6.263.426 1.382.193
0 604.444

-289.891 -1.240.774
535.187 155.562
-6.018.130 901.425
-6.102.338 -2.222.241
2.839.136 0
-196.792 -1.089.836
-5.952 0
-3.465.946 -3.312.077
17.787.163 0
-2.425.747 -4.209.713
4.701.675 0
20.063.091 -4.209.713
10.579.015 -6.620.365
-12.119.392 -5.499.027
-1.540.377  -12.119.392
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Senderjyske Fodbold A/S for
2020/21 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for mellemstore
klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, geaeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomsatning

Indtaegter ved salg af varer og ydelser
indregnes i resultatopgerelsen, safremt levering
og risikoovergang til keber har fundet sted
inden drets udgang, og safremt indtagten kan
opgeres palideligt og forventes modtaget. Dette
princip praktiseres ved at foretage periodisering
af vederlag for salgsrettigheder og sponsorater.

Nettoomsaetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pd vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Senderjyske Fodbold A/S

Arsrapport 2020/21
Annual report 2020/21

The annual report of Senderjyske Fodbold A/S
for 2020/21 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Income from the sale of goods and services is
recognised in the income statement provided
that delivery and transfer of risk to the buyer
have taken place before year end and that the
income can be measured reliably and is
expected to be received. This principle is
fulfilled by accrual of consideration for sales
rights and sponsorships.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

| resultatopggrelsen er nettoomsaetning,
vareforbrug, andre driftsindtaegter og eksterne
omkostninger med henvisning til drsregnskabs-
lovens § 32 sammendraget til én regnskabspost
benavnt bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabspos-
ter af sekundaer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste ved
salg af anleegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primare akti-
vitet, der er afholdt i drets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Senderjyske Fodbold A/S

Arsrapport 2020/21
Annual report 2020/21

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger

Afskrivninger omfatter af- og nedskrivninger pa
immaterielle og materielle anlagsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Kontraktrettigheder
Contract rights

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle indtegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rerer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
leeg og godtgerelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
drets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henferes til drets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgédr i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de
geeldende satser for rentegodtggrelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Immaterielle anleegsaktiver

Senderjyske Fodbold A/S

Arsrapport 2020/21
Annual report 2020/21

Amortisation/depreciation and impairment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of amortisation/depreciation, which is
calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

2-7 ar/years

3-5 &r/years

5-10 &r/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

19

Penneo dokumentnagle: DGWQZ-MCPWS-3U4FD-M4WEM-KMSJ4-LOLS4

Penneo dokumentnagle: 7U20G-8D5PY-7FMLL-ETWBK-XCYI3-EEO02



Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre immaterielle anlaegsaktiver omfatter
kontrakt- og navnerettigheder.

Kontraktrettigheder indregnes i balancen til
anskaffelsessummer (transfersummer) med
fradrag af afskrivninger. Kontraktrettigheder
afskrives lineart over kontraktperioden.

Fortjeneste og tab ved afhandelse af
kontraktrettigheder opgeres som forskellen
mellem salgsprisen med fradrag af
salgsomkostninger og den regnskabsmaessige
vaerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under
nettoomsaetningen.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Finansielle anlagsaktiver

Finansielle anlaegsaktiver males til kostpris. |
tilfeelde, hvor kostprisen overstiger
nettorealisationsveerdien, nedskrives til denne
lavere veerdi.

Senderjyske Fodbold A/S

Arsrapport 2020/21
Annual report 2020/21

Other intangible assets comprise contract and
name rights.

Contract rights are recognised in the balance
sheet at acquisition cost (transfer sums) less
amortisation. Contract rights are amortised on a
straight-line basis over the term of the contract.

Gains and losses on the disposal of contract
rights are calculated as the difference between
the selling price less selling costs and the
carrying amount at the date of disposal. Gains
or losses are recognised in the income
statement as revenue.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Investments

Financial assets are measured at amortised
cost. If cost exceeds the net realisable value, a
write-down is made to this lower value.
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingkontrakter

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og gvrige
lejekontrakter indregnes i resultatopggrelsen
over kontraktens Igbetid. Virksomhedens samle-
de forpligtelser vedrgrende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Verdiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle
0g materielle anlaegsaktiver vurderes arligt for
indikationer pa veerdiforringelse.

Foreligger der indikationer pa veardiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmeaessige
veerdi.

Som genindvindingsvardi anvendes den hgjeste
vaerdi af nettosalgspris og kapitalveerdi. Kapital-
verdien opggres som nutidsvaerdien af de for-
ventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefgres ikke.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er
vaerdiforringet. Hvis der foreligger en objektiv
indikation pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa
individuelt niveau.
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Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

Impairment of fixed assets

The carrying amount of intangible assets and
property, plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Receivables
Receivables are measured at amortised cost.

Write-down for bad and doubtful debts is made
when there is objective evidence that a
receivable or a portfolio of receivables has been
impaired. If there is objective evidence that an
individual receivable has been impaired, an
impairment loss is recognised on an individual
basis.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vardiforringelse pa
individuelt niveau, vurderes pa portefgljeniveau
for objektiv indikation for veerdiforringelse.
Portefgljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i
overensstemmelse med virksomhedens
risikostyringspolitik. De objektive indikatorer,
som anvendes for portefgljer, er fastsat baseret
pa historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af
tilgodehavender og nutidsvaerdien af de
forventede pengestrgmme, herunder
realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats
anvendes den effektive rente for det enkelte
tilgodehavende eller portefglje.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Egenkapital

Foreslaet udbytte

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en s&rskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.
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Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate of the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opgerelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat méles pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som felge af aendringer i skattesatser indregnes
i resultatopgegrelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser males til nettorealisa-
tionsveerdien.

Ansvarlig |&nekapital

Galdsforpligtelser, hvor kreditor har tilkendegi-
vet at traede tilbage til fordel for alle virksomhe-
dens andre kreditorer, praesenteres som
ansvarlig ldnekapital. Indregningen foretages
efter samme metode som gealdsforpligtelser.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,

som vedrgrer indteegter i efterfglgende regn-
skabsar.
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.

Subordinate loan capital

Liabilities where the creditors have stated they
are willing to subordinate their claim to rank
after all the entity's other creditors are
presented as subordinate loan capital.
Subordinate loan capital is recognised using the
same method as applies to liabilities.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Pengestromsopggrelsen

Pengestremsopgerelsen viser virksomhedens
pengestrgmme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved drets begyndelse og slutning.

Pengestrgmme fra driftsaktivitet opgeres som
arets resultat reguleret for ikke-kontante drifts-
poster, a&ndring i driftskapital og betalt sel-
skabsskat.

Pengestrgmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kb oqg salg af
virksomheder og aktiviteter samt keb og salg af
immaterielle, materielle og finansielle aktiver.

Pengestrgemme fra finansieringsaktivitet omfat-
ter @ndringer i stgrrelse eller sammensatning
af virksomhedens selskabskapital og omkostnin-
ger forbundet hermed samt optagelse af 1an,
afdrag pa rentebarende geeld og betaling af
udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgeeld samt kortfristede vaerdipapi-
rer, som uden hindring kan omseettes til likvide
beholdninger, og hvorpa der kun er ubetydelige
risici for vaerdieendringer.
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Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities, the
year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the
beginning and the end of the year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of interest
bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents comprise cash, short
term bank loans and short term securities which
are readily convertible into cash and which are
subject only to insignificant risks of changes in
value.
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Serlige poster
Special items

Seerlige poster for aret er specificeret nedenfor,
herunder hvor disse er indregnet i resultatop-
gorelsen.

DKK
Indteegter

Income
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Special items for the year are specified below
just as are the items under which they are
recognised in the income statement.

Kompensation for aflyste arrangementer og lenomkostninger,

COVID-19
Compensation for events cancelled and payroll costs, COVID-19
Handsraekning
Helping hand

Serlige poster indgar pa felgende linjer i arsregnskabet
Special items are recognised in the below items of the financial statements

Bruttofortjeneste
Gross profit

Resultat af serlige poster, netto
Net profit on special items

Indregnet kompensation i aret bestar af
regulering vedr. tidligere opgjort
kompensationsbelgb samt bevilliget
kompensationsbelgb for perioden frem til 30.
juni 2021.

| andre tilgodehavender indgar
kompensationsbelgbet.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens § 98b,
stk. 3, nr. 2.

2020/21 2019/20
16.311.422 5.606.221
0 475.852
16.311.422 6.082.073
16.311.422 6.082.073
16.311.422 6.082.073

Compensation recognised in the year includes
adjustments regarding compensation previously
calculated and compensation amounts granted
for the period up to the 30th of June 2021.

Other receivables includes the compensation
amount.

2020/21 2019/20
33.691.851 29.203.581
917.719 981.046
446.541 387.481
1.779.090 2.756.051
36.835.201 33.328.159
47 46

By reference to section 98b(3), (ii), of the
Danish Financial Statements Act, remuneration
to Management is not disclosed.
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DKK

Finansielle indtaegter

Financial income

Renteindtagter fra tilknyttede virksomheder
Interest receivable, group entities

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af drets skattepligtige indkomst
Estimated tax charge for the year

Arets requlering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar

Tax adjustments, prior years

Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. juli 2020
Cost at 1 July 2020
Tilgang i arets lgb
Additions in the year
Afgang i arets Ipb
Disposals in the year
Kostpris 30. juni 2021
Cost at 30 June 2021

Af- og nedskrivninger 1. juli 2020
Impairment losses and amortisation at 1 July 2020
Arets nedskrivninger

Impairment losses in the year

Arets afskrivninger

Amortisation in the year

Tilbagefgrsel af af- og nedskrivnger pa afhandede aktiver

Reversal of amortisation and impairment of disposals
Af- og nedskrivninger 30. juni 2021

Impairment losses and amortisation at 30 June 2021

Regnskabsmaessig veerdi 30. juni 2021
Carrying amount at 30 June 2021
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2020/21 2019/20

0 604.444

0 604.444

0 586.953
360.464 653.821
360.464 1.240.774
117.691 -535.187
4.980.642 -1.509.522
65.352 0
5.163.685 -2.044.709
Kontrakt-

rettigheder
Contract rights

4.985.735
6.102.338
-2.839.136

8.248.937
2.036.331
1.871.429

1.723.055
-1.736.706

3.894.109

4.354.828
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Noter
Notes to the financial statements

Materielle anlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. juli 2020
Cost at 1 July 2020
Tilgang i arets lob
Additions in the year
Kostpris 30. juni 2021
Cost at 30 June 2021

Af- og nedskrivninger 1. juli 2020
Impairment losses and depreciation at 1 July 2020
Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger 30. juni 2021

Impairment losses and depreciation at 30 June 2021

Regnskabsmaessig vaerdi 30. juni 2021
Carrying amount at 30 June 2021

Finansielle anleegsaktiver
Investments

DKK

Kostpris 1. juli 2020
Cost at 1 July 2020

Tilgang i arets lgb
Additions in the year

Kostpris 30. juni 2021
Cost at 30 June 2021

Regnskabsmaessig vaerdi 30. juni 2021
Carrying amount at 30 June 2021

Periodeafgraensningsposter
Deferred income

Periodeafgraensningsposter omfatter
periodisering af omkostninger, der fgrst
vedrgrer efterfglgende ar, herunder
forsikringer og andre kontingenter.
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Andre anlag,
driftsmateriel og
inventar Indretning af
Other fixtures and lejede lokaler
fittings, tools and Leasehold | alt
equipment improvements Total
3.031.210 1.089.836 4.121.046
85.187 111.605 196.792
3.116.397 1.201.441 4.317.838
2.724.246 57.725 2.781.971
236.591 48.895 285.486
2.960.837 106.620 3.067.457
155.560 1.094.821 1.250.381

Vardipapirer
Securities

35.715
5.952

41.667

41.667

Prepayments comprise accrual of expenses
relating to subsequent years, including
insurance and other membership fees.
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DKK 2020/21 2019/20
Selskabskapital
Share capital
Selskabskapitalen er fordelt saledes:
Analysis of the share capital:
Aktier, 2.000 stk. a nom. 500,00 kr. 1.000.000 500.000
2,000 shares of DKK 500,00 nominal value each
1.000.000 500.000

Selskabskapitalen har udviklet sig saledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:
DKK 2020/21 2019/20 2018/19 2017/18 2016/17
Saldo primo 500.000 500.000 500.000 500.000 500.000
Opening balance
Kapitalforhejelse 500.000 0 0 0 0
Capital increase

1.000.000 500.000 500.000 500.000 500.000

Der er i regnskabsaret foretaget kontant
kapitalforhgjelse pd nom. kr. 500.000 til en
veerdi pd kr. 4.701.675.

Udskudt skat

Deferred tax

Udskudt skat 1. juli

Deferred tax at 1 July

Arets requlering af udskudt skat, resultatopggrelsen
Adjustments for the year of deferred tax, income statement
Regulering vedrgrende tidligere ar

Adjustment regarding previous years

Udskudt skat 30. juni

Deferred tax at 30 June

Virksomheden har udskudte skatteaktiver for
nominel veerdi 4.509 t.kr. hvoraf 3.971 t.kr.
vedrgrer skattemaessig underskudssaldo. Da det
er usikkert, om disse udskudte skatteaktiver kan
udnyttes inden for en overskuelig fremtid, er
deres regnskabsmaessige veerdi ikke indregnet i
arsregnskabet.

Langfristede geeldsforpligtelser
Non-current liabilities other than provisions

A capital increase of nom. DKK 500,000 was
carried out in the financial year with a value of
DKK 4,701,675.

-4.980.642 -3.471.120
5.045.994 -1.509.522
-65.352 0

0 -4.980.642

The Company has deferred tax assets for a
nominal value of DKK 4,509 thousand of which
DKK 3,971 thousand relates to tax loss
carryforwards. As it is uncertain whether these
tax losses can be utilised within a foreseeable
future, the carrying amount thereof is not
recognised in the financial statements.

Geeld i alt Afdrag Langfristet Restgaeld

30/6 2021 naste ar andel efter 5 ar

Total debt at Repayment, Long-term Outstanding debt

DKK 30/6 2021 next year portion after 5 years

Anden geld 6.113.113 1.000.000 5.113.113 0
Other payables

6.113.113 1.000.000 5.113.113 0
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Noter
Notes to the financial statements

Periodeafgraensningsposter
Deferred income

Periodeafgraensningsposter under forpligtelser
bestdr af fakturerede sponsorater, der forst kan
indtaegtsferes i det efterfplgende regnskabsar.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

| forbindelse med kob og salg af
kontraktrettigheder knytter der sig i enkelte
tilfaelde betalinger, der forst effektueres, nar en
raekke betingelser er opfyldt. Omkostninger og
indteaegter herfra indregnes i takt med, at
betingelserne opfyldes.

Selskabet er sambeskattet med SgnderjyskE
Ejendomme A/S, som er administrationsselskab
og hafter solidarisk for betaling af selskabsskat
samt for kildeskat pa renter, royalties og
udbytter.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser med resterende
kontraktperioder omfatter operationelle
leasingaftaler samt huslejeforpligtelse til
spillerlejligheder, skybokse, tribuner, stadion og
traeningsfaciliteter samt diverse driftsmidler.
Restforpligtelsen udger i alt 42.383 t.kr. pr. 30.
juni 2021.

Restforpligtelsen forlgber over maks 241
maneder pr. 30. juni 2021.

Eventualaktiver
Contingent assets

Virksomheden har skattemaessige underskud til
fremfgrsel pa 18.052 t.kr. Den nominelle verdi
heraf udgaer 22 % ialt 3.971 t.kr. Heraf er O t.kr.
indregnet i balancen under udskudt skatteaktiv,
som fglge af usikkerheden om anvendelse af de
skattemeaessige underskud.

Sikkerhedsstillelser
Collateral

Til sikkerhed for geeld til kreditinstitutter og
lejeforpligtelser har selskabet pr. 30. juni 2021
stillet sikkerhed i optjente og fremtidige TV-
midler og sponsoraftaler pa i alt t.kr. 8.300.
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Deferred income consists of sponsorships
invoiced that may not be recognised until the
subsequent financial year.

Purchase and sale of contract rights are in some
instances subject to payments that only fall due
when certain conditions are met. Related costs
and income are recognised as conditions are
met.

The Company is jointly taxed with SgnderjyskE
Ejendomme A/S, which acts as management
company, and is jointly and severally liable
together with other jointly taxed entities for
payment of corporate income taxes and
withholding tax on interest, royalties and
dividends.

Rent and lease liabilities with remaining
contract periods include operating leases and
rent liabilities for player apartments, sky boxes,
stands, stadium and training facilities as well as
various operating equipment. Residual lease
commitments totalled DKK 42,383 thousand at
30 June 2021. The term of the residual lease
commitment did not exceed 241 months at 30
June 2021.

The Company has tax loss carryforwards
totalling DKK 18,052 thousand. The nominal
value thereof totals 22% or DKK 3,971
thousand. DKK 0 thousand thereof has been
recognised in the balance sheet as deferred tax
assets due to uncertainty as to the utilisation of
the tax losses.

Earned and future TV fees and sponsor
agreements totalling DKK 8,300 thousand have
been provided as collateral for debt to credit
institutions and lease liabilities at 30 June
2021.
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Noter
Notes to the financial statements

Nartstdende parter
Related parties

Senderjyske Fodbold A/S

Arsrapport 2020/21
Annual report 2020/21

Senderjyske Fodbold A/S' naertstdende parter omfatter fplgende:

Senderjyske Fodbold A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for

Nartstdende part Bopeel/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Sgnderjyske Ejendomme A/S Vojens Kapitalbesiddelse
Senderjyske Ejendomme A/S Participating interest
Oplysning om koncernregnskaber
Information about consolidated financial statements
Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Senderjyske Ejendomme A/S Vojens www.CVR.dk

Transaktioner med naertstdende parter
Related party transactions

Virksomheden oplyser kun om transaktioner
med naertstdende parter, der ikke er
gennemfert pa normale markedsvilkar, jf.
lovens § 98 ¢, stk. 7.

Alle transaktioner er gennemfart pa normale
markedsvilkar.

Oplysninger om ledelsesvederlag
Information on the remuneration to management

Oplysninger om vederlag til ledelsen fremgar af
note 3, Personaleomkostninger.

The Company solely discloses related party
transactions that have not been carried out on
an arm's length basis, cf. section 98c(7) of the
Danish Financial Statements Act.

All transactions have been carried out on an
arm's length basis.

Information on the remuneration to
Management appears from note 3, "Staff
costs".
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Noter
Notes to the financial statements

DKK

Resultatdisponering

Appropriation of profit/loss

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfgrt resultat

Retained earnings/accumulated loss

Reguleringer

Adjustments

Af- og nedskrivninger
Amortisation/depreciation and impairment losses
Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Skat af arets resultat

Tax for the year

Andring i driftskapital

Changes in working capital

Zndring i tilgodehavender
Change in receivables

Zndring i leverandgrgaeld m.v.
Change in trade and other payables

Likvider, ultimo

Cash and cash equivalents at year-end
Likvide beholdninger ifglge balancen
Cash according to the balance sheet
Kortfristet geeld til banker

Short-term debt to banks

Senderjyske Fodbold A/S

Arsrapport 2020/21

Annual report 2020/21

2020/21 2019/20
2.677.586  -11.171.980
2.677.586  -11.171.980
2.143.264 1.489.548

0 -604.444

289.891 1.240.774
5.098.333 -2.044.709
7.531.488 81.169

-18.478.766 14.502.280
2.006.266 -2.029.276

-16.472.500 12.473.004
3.480.929 112.495
-5.021.306  -12.231.887
-1.540.377  -12.119.392
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