Grant Thornton

Grant Thornton
Godkendt
Revisionspartnerselskab

Stockholmsgade 45
2100 Kebenhavn @
CVR-nr. 34209936

T(+45) 33110 220

www.grantthornton.dk

NGL Nordic A/S

Industriskellet 10, 2635 Ishgj

CVR-nr. 34 61 33 11
Company reg. no. 34 61 33 11

Arsrapport
Annual report

1. april 2023 - 31. marts 2024
1 April 2023 - 31 March 2024

Arsrapporten er fremlagt og godkendt pé selskabets ordinzre generalforsamling den

f [
The annual report was submitted and approved by the general meeting on the ;()(500\ ; ‘LO)\}-\
M\\” *“Y\\
Birge Krogh \
Dirigent

Chairman wf the,meeting

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of the document. the
Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the English amount of
DKK 146,940, and that 23,5 % corresponds to 23.5 %.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Indholdsfortegnelse
Contents
Side
Page
Pategninger
Reports
Ledelsespategning 1
Management's statement
Den uvathaengige revisors revisionspétegning 2
Independent auditor's report
Ledelsesberetning
Management's review
Selskabsoplysninger 6
Company information
Ledelsesberetning 7
Management’s review
Arsregnskab 1. april 2023 - 31. marts 2024
Financial statements 1 April 2023 - 31 March 2024
Resultatopgerelse 8
Income statement
Balance ?
Balance sheet
Egenkapitalopgerelse 13
Statement of changes in equity
Noter 14
Notes
Anvendt regnskabspraksis 19

Accounting policies

NGL Nordic A/S - Arsrapport for 2023/24
Annual report 2023/24



Grant Thomton, Statsautoriseret Revisionspartnerselskab

Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrapporten for
regnskabsaret 1. april 2023 - 31. marts 2024 for NGL Nordic
AlS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabs

loven.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og
efter vores opfattelse giver arsregnskabet et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 31.
marts 2024 samt af resultatet af selskabets aktiviteter for regn-

skabséret 1. april 2023 - 31. marts 2024.

Ledelsesberetningen indeholder efter vores opfattelse en retvi-

sende redegorelse for de forhold, som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

[shej. den 22. august 2024

Ishoj, 22 August 2024
Direktion

Managing Director

Birger Krogh
Adm. dir.

Bestyrelse

Board of directors

Jean-Michel Balmelle

==

Today, the Board of Directors and the Managing Director
have approved the annual report of NGL Nordic A/S for the
financial year 1 April 2023 - 31 March 2024.

The annual report has been prepared in accordance with the

Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate.
and in our opinion, the financial statements give a true and fair
view of the financial position of the Company at 31 March
2024 and of the results of the Company's operations for the
financial year 1 April 2023 — 31 March 2024.

Further, in our opinion, the Management's review gives a true
and fair review of the matters discussed in the Management's

review.

We recommend that the annual report be approved at the

Annual General Meeting.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzengige revisors revisionspitegning
Independent auditor's report

Til kapitalejerne i NGL Nordic A/S

Konklusion

Vi har revideret arsregnskabet for NGL Nordic A/S for regn-
skabséret 1. april 2023 - 31. marts 2024, der omfatter resultat-
opgerelse, balance, egenkapitalopgerelse, noter og anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter arsregn-

skabsloven,

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr.
31. marts 2024 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2023 - 31. marts 2024 i overensstem-

melse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse med interna-
tionale standarder om revision og de yderligere krav, der er
gzldende i Danmark. Vores ansvar ifelge disse standarder og
krav er nermere beskrevet i revisionspategningens afsnit “Re-
visors ansvar for revisionen af arsregnskabet”. Vi er uathengi-
ge af selskabet i overensstemmelse med International Ethics
Standards Board for Accountants' internationale retningslinjer
for revisorers etiske adfierd (TESBA Code) og de yderligere
etiske krav, der er geeldende 1 Danmark, ligesom vi har opfyldt
vores pvrige etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opnéede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der
giver et retvisende billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at udarbejde et drs-
regnskab uden vasentlig fejlinformation, uanset om denne

skyldes besvigelser eller fejl.

To the Shareholders of NGIL. Nordic A/S

Opinion

We have audited the financial statements of NGL Nordic A/S
for the financial year 1 April 2023 - 31 March 2024, which
comprise income statement, balance sheet, statement of
changes in equity, notes and a summary of significant
accounting policies, for the Company. The financial

statements are prepared under the Danish Financial Statements
Act.

In our opinion, the financial statements give a true and fair
view of the financial position of the Company at 31 March
2024, and of the results of the Company's operations for the
financial year 1 April 2023 - 31 March 2024 in accordance

with the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional requirements
applicable in Denmark. Our tesponsibilities under those
standards and requirements are further described in the
“Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the
Company in accordance with the International Ethics
Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordance
with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Management’s  Responsibilities for the Financial
Statements

Management is responsible for the preparation of financial
statements that give a true and fair view in accordance with
the Danish Financial Statements Act, and for such internal
control as Management determines is necessary to enable the
preparation of financial statements that are free from material

misstatement, whether due to fraud or error.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors revisionspategning
Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortswtte driften; at oplyse om
forhold vedrarende fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til hensigt at li-
kvidere selskabet, indstille driften eller ikke har andet realis-

tisk alternativ end at gore dette.

Revisers ansvar for revisionen af drsregnskabet

Vores mél er at opné hej grad af sikkerhed for, om arsregnska-
bet som helhed er uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sikkerhed er et hajt
niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udfares i overensstemmelse med internationale standarder
om revision og de yderligere krav, der er galdende i Danmark,
altid vil afdekke vasentlig fejlinformation, nér sadan findes.
Fejlinformationer kan opstd som folge af besvigelser eller fejl
og kan betragtes som veasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet bar indflydelse pa de
gkonomiske beslutninger, som regnskabsbrugerne treeffer pa

grundlag af arsregnskabet.

Som led i en revision, der udfores i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav, der
er geldende i Danmark, foretager vi faglige vurderinger og

opretholder professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vasentlig
fejlinformation i Arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udforer re-
visionshandlinger som reaktion p4 disse risici samt
opnér revisionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage vasentlig fejlinformation forarsaget
af besvigelser er hejere end ved veesentlig fejlinfor-
mation forarsaget af fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfaisk, bevidste udela-
delser, vildledning eller tilsidesattelse af intern kon-

trol.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of
accounting in preparing the financial statements unless
Management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken

on the basis of these financial statements. -

As part of an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark, we exercise
professional judgment and maintain professional skepticism

throughout the audit. We also:

. Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures

responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal

control.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhxngige revisors revisionspitegning
Independent auditor's report

. Opnér vi forstdelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstandighederne,
men ikke for at kunne udtrykke en konklusion om ef-

fektiviteten af selskabets interne kontrol.

° Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmassige sken og tilknyttede oplysninger, som

ledelsen har udarbejdet, er rimelige.

° Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opndede revisionsbevis er vasentlig usiklkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fort-
sxtte driften, Hvis vi konkluderer, at der er en va-
sentlig usikkerhed, skal vi i vores revisionspategning
gore opmerksom pa oplysninger herom i arsregnska-
bet eller, hvis sddanne oplysninger ikke er tilstreekke-
lige, modificere vores konklusion. Vores konklusio-
ner er baseret pd det revisionsbevis, der er opnaet
frem til datoen for vores revisionspategning. Fremti-
dige begivenheder eller forhold kan dog medfare, at

selskabet ikke lengere kan fortszette driften.

o Tager vi stilling til den samlede preesentation, struk-
tur og indhold af arsregnskabet, herunder noteoplys-
ningerne, samt om &rsregnskabet afspejler de under-
liggende transaktioner og begivenheder pa en sadan

méde, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det
planlagte omfang og den tidsmeessige placering af revisionen
samt betydelige revisionsmessige observationer, herunder
eventuelle betydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

® Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
ate appropriate in the circumstances, but not for the
purpose of expressing an opinjon on the

effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates

and related disclosures made by Management.

° Conclude on the appropriateness of Management’s
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a
matetial uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause the

Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the undetlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify

during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.
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Grant Thornton, Statsautoriseret Revisionspartmerselskab

Den uafhazengige revisors revisionspategning
Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke ledelsesbe-
retningen, og vi udtrykker ingen form for konklusion med sik-

kerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores an-
svar at lese ledelsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er veesentligt inkonsistent med érs-
regnskabet eller vores viden opndet ved revisionen eller pa an-

den méde synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen
indeholder kraevede oplysninger i henhold til arsregnskabslo-

ven.

Baseret pa det udforte arbejde er det vores opfattelse, at ledel-
sesberetningen er i overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med &rsregnskabslovens krav.
Vi har ikke fundet vaesentlig fejlinformation i ledelsesberet-

ningen.

Kabenhavn, den 22. august 2024
Copenhagen, 22 August 2024

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Al ],é
A Jé’,(,u‘dw”
Michael Beuchert
statsautoriseret revisor
State Authorised Public Accountant
mne32794

Our opinion on the financial statements does not cover
Management’s Review, and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read Management’s Review and, in doing
so, consider whether Management’s Review is materially
inconsistent with the financial statements or our knowledge
obtained during the audit, or otherwise appears to be

materially misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information required

under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
Management’s Review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statement Act. We did
not identify any material misstatement of Management’s

Review.
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Company information

Grant Thornton, Statsautoriseret Revisionspartnerselskab
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management’s review

Selskabets veesentligste aktiviteter

Selskabet har i lighed med tidligere ar bestiet i udvikling,
roduktion og salg af slibe- og polermidler samt entrumsartikler
til den videnskabelige, kemiske og optiske ndustri i hele

verden.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 9.204 t.kr. mod 11.201 tkr. sid-
ste &r. Det ordinzre resultat efter skat udger 723 t.kr. mod 726

t.kr. sidste ar. Ledelsen anser 4rets resultat for tilfredsstillende.

Begivenheder efter regnskabsirets udlsb
Der ikke

begivenheder, som vil kunne forrykke selskabets finansielle

efter regnskabsrets afslutning  indtruffet

stilling vaesentligt.

Description of key activities of the company

The activities of the company has like in previous years
onsisted of development, production and sale of grinding,
olishing and cleaning accessories for the scientific, chemical

nd optical industry worldwide.

Development in activities and financial matters

The gross profit for the year totals DKK 9.204.000 against
DKK 11.201.000 last year. Income or loss from ordinary
activities after tax totals DKK 723.000 against DKK 726.000
last year. Management considers the net profit for the year

satisfactory.

Events occurring after the end of the financial year

No events have occurred after the end of the financial year that

could significantly affect the company's financial position.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopgorelse 1. april - 31. marts
Income statement 1 April - 31 March

All amounts in DKK.
2023/24 2022/23
Note kr. kr.
Bruttofortjeneste
Gross profit 9.204.073 11.200.856
2 Personaleomkostninger
Staff costs -7.757.376 -7.522.960
Af- og nedskrivninger af anlegsaktiver
Depreciation and impairment of non-current assets -326.730 -186.795
Andre driftsomkostninger
Other operating expenses 0 -2.577.177
Driftsresultat
Operating profit 1.119.967 913.924
Andre finansielle indtagter
Other financial income 20.044 0
3 @vrige finansielle omkostninger
Other financial expenses -156.114 -129.237
Resultat for skat
Pre-tax net profit or loss 983.897 784.687
4 Skat af arets resultat
Tax on net profit or loss for the year -260.678 -59.048
Arets resultat
Net profit or loss for the year 723.219 725.639
Forslag til resultatdisponering:
Proposed distribution of net profit:
Udbytte for regnskabsaret
Dividend for the financial year 350.000 0
Overfores til overfert resultat
Transferred to retained earnings 373.219 725.639
Disponeret i alt
Total allocations and transfers 723.219 725.639
NGL Nordic A/S - Arsrapport for 2023/24 8
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. marts
Balance sheet at 31 March

All amounts in DKK.
Aktiver
Assets
2024 2023
Note kr. kr.
Anlzgsaktiver
Non-current assets
5  FErhvervede koncessioner, patenter, licenser, varemeerker samt lignende rettig-
heder
Acquired concessions, patents, licenses, trademarks, and similar rights 439.771 604.214
Immaterielle anlagsaktiver i alt
Total intangible assets 439.771 604.214
6  Andre anl®g, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 380.118 477.407
Materielle anleegsaktiver i alt
Total property, plant, and equipment 380.118 477.407
Anlegsaktiver i alt
Total non-current assets 819.889 1.081.621
Omszatningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 5.831.345 5.836.371
Varebeholdninger i alt
Total inventories 5.831.345 5.836.371
Tilgodehavender fra salg og tjienesteydelser
Trade receivables 3.405.452 3.278.799
Andre tilgodehavender
Other receivables 398.133 475.241
Periodeafgrensningsposter
Prepayments 323.930 62.096
Tilgodehavender i alt
Total receivables 4.127.515 3.816.136
NGL Nordic A/S - Arsrapport for 2023/24 9
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Balance 31. marts
Balance sheet at 31 March

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.
Aktiver
Assets
2024 2023
Note kr. kr.
Likvide beholdninger
Cash and cash equivalents 957.710 559.958
Omsztningsaktiver i alt
Total current assets 10.916.570 10.212.465
Alktiver i alt
Total assets 11.736.459 11.294.086
NGL Nordic A/S - Arsrapport for 2023/24 10
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. marts
Balance sheet at 31 March

All amounts in DKK.
Passiver
Equity and liabilities
2024 2023
Note ke. kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 2.500.000 2.500.000
Overfort resultat
Retained earnings 2.738.298 2.365.079
Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year 350.000 0
Egenkapital i alt
Total equity 5.588.298 4.865.079
Geaeldsforpligtelser
Liabilities other than provisions
7  Geld til tilknyttede virksomheder
Payables to group enterprises 0 553.600
8 Anden gzld
Other payables 393.476 393.475
Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 393.476 947.075
NGL Nordic A/S - Arsrapport for 2023/24 11
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. marts
Balance sheet at 31 March

All amounts in DKK.

Note

1

9

10

11

Passiver
Equity and liabilities

Geeld til pengeinstitutter

Bank loans

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Selskabsskat

Income tax payable

Anden geld
Other payables
Periodeafgraensningsposter

Deferred income

Kortfristede galdsforpligtelser i alt

Total short term liabilities other than provisions

Galdsforpligtelser i alt

Total liabilities other than provisions

Passiver i alt

Total equity and liabilities

Saerlige poster

Special items

Pantsatninger og sikkerhedsstillelser
Charges and security

Eventualposter

Contingencies

Neertstiende parter

Related parties

2024
kr.

2023

4.411.247

554.622

106.678

682.138

601.916

3.029.615

732.932

1.082.714

34.755

5.754.685

5.481.932

6.148.161

6.429.007

11.736.459

11.294.086
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Foresliet ndbytte for
Virksomhedskapital Overfort resultat regnskabsdret I alt
Proposed dividend for the
Contributed capital Retained earnings financial year Total
kr. kr. kr. kr,
Egenkapital 1. april 2023
Equity [ April 2023 2.500.000 2.365.079 0 4.865.079
Arets overfarte overskud eller underskud
Retained earnings for the year 0 373.219 350.000 723.219
2.500.000 2.738.298 350.000 5.588.298
NGL Nordic A/S - Arsrapport for 2023/24 13
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Al amounts in DKK.

1. Seerlige poster
Special items

Serlige poster omfatter veesentlige indteegter og omkostninger, der har en serlig karakter i forhold til virksomhedens ind-

tjeningsskabende driftsaktiviteter.

Special items include significant income and expenses of a special nature relative fo the enterprise's ordinary operating activities.
p & P

Serlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopgarelsen.

Special items for the year are specified below, indicating where they are recognised in the income statement.

2023/24
kr.
Indtagter:
Income:
Compensation from insurance
Compensation from insurance 465.347
465.347
Serlige poster indgar pa folgende linjer i arsregnskabet:
Special items are recognised in the following items in the financial statements:
Gross profit
Gross profit 465.347
Resultat af saerlige poster netto
Profit of special items, net 465.347
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Noter
Notes

All amounts in DKK.

2023/24 2022/23
ke. kr.
2. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 6.847.015 6.910.862
Pensioner
Pension costs 661.582 424.864
Andre omkostninger til social sikring
Other costs for social security 36.124 24.659
Personaleomkostninger i gvrigt
Other staff cosis 212.655 162.575
7.157.376 7.522.969
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 11 11
3. @vrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 29.670 44,560
Andre finansielle omkostninger
Other financial costs 126.444 84.677
156.114 129.237
4. Skat af arets resultat
Tuax on net profit or loss for the year
Aktuelt skat
Tax on net profit or loss for the year 260.678 59.048
260.678 59.048
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Noter
Notes
All amounts in DKK.
31/3 2024 31/3 2023
kr. kr.
5. Erhvervede koncessioner, patenter, licenser, varemaerker samt lignende
rettigheder
Acquired concessions, patents, licenses, trademarks, and similar vights
Kostpris 1. april 2023
Cost 1 April 2023 809.784 258.836
Tilgang i &rets leb
Additions during the year 65.000 550.948
Kostpris 31. marts 2024
Cost 31 March 2024 874,784 809.784
Af- og nedskrivninger 1. april 2023
Amortisation and write-down I April 2023 -205.570 -137.673
Arets af-/nedskrivninger
Amortisation and depreciation for the year -229.443 -67.897
Af- og nedskrivainger 31. marts 2024
Amortisation and write-down 31 March 2024 -435.013 -205.570
Regnskabsmeessig vaerdi 31. marts 2024
Carrying amount, 31 March 2024 439,771 604.214
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Noter
Notes
All amounts in DKK.
31/3 2024 31/3 2023
kr. kr.
6. Andre anlzeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris 1. april 2023
Cost 1 April 2023 4.640.329 4.526.249
Tilgang i arets leb
Additions during the year 0 114.080
Kostpris 31. marts 2024
Cost 31 March 2024 4.640.329 4.640.329
Af- og nedskrivninger 1. april 2023
Depreciation and write-down 1 April 2023 -4.162.922 -4.044.045
Arets afskrivninger
Amortisation and depreciation for the year -97.289 -118.877
Af- og nedskrivninger 31. marts 2024
Depreciation and write-down 31 March 2024 -4.260.211 -4,162.922
Regnskabsmzessig veerdi 31. marts 2024
Carrying amount, 31 March 2024 380.118 477.407
7. Geeld ¢il tilknyttede virksomheder
Payables to group enterprises
Geeld til tilknyttede virksomheder i alt
Total payables to group enterprises 554.622 1.286.532
Heraf forfalder inden for 1 ar
Share of amount due within 1 year -554.622 =732.932
0 553.600
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Noter
Notes
All amounts in DKK.
31/3 2024 31/3 2023
kr. kr.
8. Anden gaeld
Other payables
Anden gzld i alt
Total other payables 393.476 393.475
Andel af gaeld, der forfalder efter 5-ar
Share of liabilities due after 5 years 52.340 393.475

10.

11.

Pantsztninger og sikkerhedsstillelser

Charges and security

Til sikkerhed for mellemveerender med pengeinstitut har selsakbet stillet virksomhedspant pa nominelt 1. mio kr.

For any bank balances the company has provided security in company assets representing a nominal value of tDKK 1,000.

Eventualposter

Contingencies
Eventualforpligtelser

Contingent linbilities
Leasingforpligtelser udger t.kr 408.

The leasing contingencies amounts to tDKK 408.

Huslejeforpligtelser udger t.kr. 450. indtil september 2024

The company has entered into tenancy agreements and operating lease agreements with a total contractual obligation until

expiration/earliste termination per. September 2024 of tDKK 450.

Nertstiende parter
Related parties

Bestemmende indflydelse

Controlling interest

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum 5 % af
selskabskapitalen.

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the voting rights or a minimum
of 5 % of the share capital.

Chemical Concept Group SA, Rue des Moulins 51, 2000 Neuchétel, Schweiz.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for NGL Nordic A/S er aflagt i overensstemmel-
se med &rsregnskabslovens bestemmelser for en klasse B-
virksomhed, Herudover har virksomheden valgt at folge enkel-

te regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis som sid-

ste dr og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtaegter i takt med, at de ind-
tjenes. Herunder indregnes vardireguleringer af finansielle ak-
tiver og forpligtelser. I resultatopgarelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge af eendrede
regnskabsmassige sken af belgb, der tidligere har veeret ind-

regnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremti

dige eokonomiske fordele vil tilflyde selskabet, og aktivets

veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil fragd selskabet, og forplig

telsens veerdi kan maéles palideligt.

Ved forste indregning males aktiver og forpligtelser til kost-
pris. Efterfolgende males aktiver og forpligtelser som beskre-

vet nedenfor for hver enkelt regnskabspost.

Visse finansielle aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente over
lebetiden. Amortiseret kostpris opgeres som oprindelig kost-
pris med fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mellem kostpris
og nominelt belab. Herved fordeles kurstab og kursgevinst ov-

er aktivets eller forpligtelsens labetid.

The annual report for NGL Nordic A/S has been presented in

accordance with the Danish Financial Statements Act

regulations concerning reporting class B enterprises.
Furthermore, the company has decided to comply with certain

rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the

annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently
with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all
costs are recognised in the income statement, including
depreciations amortisations, write-downs for impairment,
provisions, and reversals due to changes in estimated amounts

previously recognised in the income statement.

Assets are recognised in the statement of financial position
when it seems probable that future economic benefits will
flow to the company and the value of the asset can be reliably

measured.

Liabilities are recognised in the statement of financial position
when it is seems probable that future economic benefits will
flow out of the company and the value of the liability can be

reliably measured.

Assets and liabilities are measured at cost at the initial
recognition. Hereafter, assets and liabilities are measured as

described below for each individual accounting item.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate to be
recognised during the useful life of the asset or liability.
Amortised cost is recognised as the original cost less any
payments, plus/less accrued amortisations of the difference
between cost and nominal amount. In this way, capital losses

and gains are allocated over the useful life of the liability.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maéling tages hensyn til forudsigelige tab
og risici, der fremkommer inden &rsrapporten afleegges, og

som vedrerer forhold, der eksisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transaktionsda-
gens kurs. Valutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen, indregnes i re-
sultatopgerelsen som en finansiel post. Hvis valutapositioner
anses for sikring af fremtidige pengestremme, indregnes veer-
direguleringerne direkte pa egenkapitalen i en dagsvardireser-

Ve,

Tilgodehavender, geeld og andre monet®re poster i fremmed
valuta, omregnes til balancedagens valutakurs. Forskellen

mellem balancedagens kurs og kursen pé tidspunktet for tilgo-

dehavendets eller gaeldsforpligtelsens opstien eller indregning

i seneste arsregnskab indregnes i resultatopgerelsen under fi-

nansielle indtegter og omkostninger.

Anlzgsaktiver, der er kebt i fremmed valuta madles til kursen

pa transaktionsdagen.

Udenlandske tilknyttede virksomheder, associerede virksom-
heder og kapitalinteresser anses for at veere selvsteendige enhe-
der. Resultatopgerelserne omregnes til en gennemsnitlig valu-
takurs for maneden, og balanceposterne omregnes til balance-
dagens valutakurser. Kursdifferencer, opstéet ved omregning
af udenlandske tilknyttede virksomheders egenkapital ved
arets begyndelse til balancedagens valutakurser og ved omreg-
ning af resultatopgerelser fra gennemsnitskurser til balanceda-
gens valutakurser, indregnes direkte i egenkapitalen i dags-
veerdireserven i koncernregnskabet. Dette geelder ogsé kursdif-
ferencer, som er opstaet ved omregning af resultatopgerelser

fra gennemsnitskurser til balancedagens valutakurser.

Upon recognition and measurement, allowances are made for
such predictable losses and risks which may arise prior to the
presentation of the annual report and concern matters that

exist on the reporting date.

Foreign currency translation

Transactions in foreign currency are translated by using the
exchange rate prevailing at the date of the transaction.
Ditfferences in the rate of exchange arising between the rate at
the date of transaction and the rate at the date of payment are
recognised in the profit and loss account as an item under net
financials. If currency positions are considered to hedge future
cash flows, the value adjustments are recognised directly in

equity in a fair value reserve.

Receivables, payables, and other foreign cutrency monetary
items are translated using the closing rate. The difference
between the closing rate and the rate at the time of the
occurrence or initial recognition in the latest financial
statements of the receivable or payable is recognised in the

income statement under financial income and expenses.

Fixed assets acquired and paid for in foreign currency are
measured at the exchange rate prevailing at the date of the

transaction,

Group enterprises abroad, associates, and equity investments
are considered to be independent entities. The income
statements are translated at an average exchange rate for the
month, and the balance sheet items are translated at the
closing rates. Currency translation differences, arising from
the translation of the equity of group enterprises abroad at the
beginning of the year to the closing rate and from the
translation of income statements from average prices to the
closing rate, are recognised directly in equity in the fair value
reserve in the Consolidated Financial Statement. This also
applies to differences arising from translation of income

statements from average exchange rate to closing rate.
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Anvendt regnskabspraksis
Accounting policies

Kursregulering af mellemvzazrender med udenlandske tilknytte~
de virksomheder, der anses for en del af den samlede investe-
ring i tilknyttede virksomheder, indregnes direkte i egenkapi-
talen i dagsveerdireserven. Tilsvarende indregnes valutakurs-
gevinster og valutakurstab péa 1an og afledte finansielle instru-
menter, som er indgaet til kurssikring af selvstendige uden-

landske tilknyttede virksomheder, direkte i egenkapitalen.

Ved indregning af udenlandske tilknyttede virksomheder, der
er integrerede enheder, omregnes monetere poster til balance
dagens kurs. Ikke-monetare poster omregnes til kursen pa an
skaffelsestidspunktet eller pa tidspunktet for efterfalgende op-
eller nedskrivning af aktivet. Resultatopgerelsens poster om
regnes til transaktionsdagens kurs, idet poster afledt af ikke-
monetere poster dog omregnes til historiske kurser for den

ikke-monetare post.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomseetning, sndring i lagre
af feerdigvarer og varer under fremstilling, arbejde udfart for
egen regning og opfert under aktiver, andre driftsindtegter

samt eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indregning af netto-
omsatning valgt IAS 11 og IAS 18.

Nettoomsatning indregnes i resultatopgprelsen, safremt leve-
ring og risikoovergang til keber har fundet sted inden arets ud-
gang, og safremt indtagten kan opgeres palideligt og forven-
tes modtaget. Nettoomsetningen méles til dagsvaerdien af det
aftalte vederlag eksklusive moms og afgifter og med fradrag af

rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til kab af ravarer og hjel
pematerialer med fradrag af rabatter samt drets forskydning i

varebeholdninger.

Translation adjustment of balances with group enterprises
abroad that are considered part of the total investment in
group enterprises are recognised directly in equity in the fair
value reserve. Likewise, foreign exchange gains and losses on
loans and derived financial instruments for currency hedging
independent group enterprises abroad are recognised directly

in equity.

When recognising foreign group enterprises which are integral
units, the monetary items are translated using the closing rate.
Non-monetary items are translated using the exchange rate
prevailing at the time of acquisition or at the time of the
subsequent revaluation or write-down for impairment of the
asset. Income statement items are translated using the
exchange rate prevailing at the date of the transaction.
However, items in the income statement derived from non-

monetary items are translated using historical prices.

Income statement

Gross profit
Gross profit comprises the revenue, changes in inventories of
finished goods, and work in progress, own work capitalised,

other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18 as its basis

of interpretation for the recognition of revenue.

Revenue is recognised in the income statement if delivery and
passing of risk to the buyer have taken place before the end of
the year and if the income can be determined reliably and
inflow is anticipated. Revenue is measured at the fair value of
the consideration promised exclusive of VAT and taxes and

less any discounts relating directly to sales.

Cost of sales comprises costs concerning purchase of raw
materials and consumables less discounts and changes in

inventories.
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Anvendt regnskabspraksis
Accounting policies

Andre driftsindtasgter indeholder regnskabsposter af sekundaer
karakter i forhold til virksomhedens hovedaktiviteter, herun-
der fortjeneste ved salg af immaterielle og materielle anlegs-
aktiver, drifistabs- og konflikterstatninger samt modtagne lon-
refusioner. Erstatninger indregnes, nar det er overvejende

sandsynligt, at virksomheden vil modtage erstatningen.

Andre eksterne omkostninger omfatter omkostainger til distri-
bution, salg, reklame, administration, lokaler, tab pa debitorer

og operationelle leasingomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager, inklusive ferie-
penge og pensioner samt andre omkostninger til social sikring

mv, til selskabets medarbejdere.

Af- og nedskrivninger

Af~ og nedskrivninger indeholder arets af- og nedskrivninger

af immaterielle og materielle anleegsaktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabsposter af se
kundzr karakter i forhold til virksomhedens hovedaktiviteter,
herunder tab ved salg af immaterielle og materielle anleegsak

tiver.

Finansielle indteegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resultatop-
gorelsen med de beleb, der vedrarer regnskabsaret. Finansielle
poster omfatter renteindtzgter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede og urealiserede
kursgevinster og kurstab vedrerende vzerdiﬁapirer, geld og
transaktioner i fremmed valuta, amortisering af finansielle ak-
tiver og forpligtelser samt tilleg og godtgerelser under aconto-

skatteordningen mv.

Other operating income comprises items of a secondary nature
as regards the principal activities of the enterprise, including
profit from the disposal of intangible and tangible assets,
operating loss and conflict compensation as well as salary
reimbursements received. Compensation is recognized when it
is overwhelmingly probable that the company will receive the

compensation.

Other external expenses comprise expenses incurred for
distribution, sales, advertising, administration, premises, loss

on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs, etc., for
staff members.
Depreciation, amortisation, and  write-down for
impairment

Depreciation, amortisation, and write-down for impairment
comprise depreciation on, amortisation of, and write-down for

impairment of intangible and tangible assets, respectively.

Other operating expenses
Other operating expenses comprise items of secondary nature
as regards the principal activities of the enterprise, including

losses on the disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses ate recognised in the income
statement with the amounts concerning the financial year.
Financial income and expenses comprise interest income and
expenses, financial expenses from financial leasing, realised
and unrealised capital gains and losses relating to securities,
debt and transactions in foreign currency, amortisation of
financial assets and liabilities as well as surcharges and

reimbursements under the advance tax scheme, etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og ndring
i udskudt skat, indregnes i resultatopgerelsen med den del, der
kan henfares til 4rets resultat, og direkte i egenkapitalen med
den del, der kan henfares til posteringer direkte i egenkapita-

fen.

Balancen

Immaterielle anlegsaktiver
Software

Software maéles til kostpris med fradrag af akkumulerede af-

og nedskrivninger. Softwaren afskrives linezrt over 3 ar.

Materielle anlegsaktiver
Materielle anleegsaktiver méales til kostpris med fradrag af ak-
kumulerede afskrivninger og nedskrivninger. Der afskrives ik-

ke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel
forventet restvaerdi efter afsluttet brugstid. Afskrivningsperio-
den og restveerdien fastszttes p4 anskaffelsestidspunktet og re-
vurderes arligt. Overstiger restvardien aktivets regnskabsmaes-

sige veerdi, opharer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt omkostninger di-
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet
er klar til at blive taget i brug.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele,
der afskrives hver for sig, hvor brugstiden pa de enkelte be-
standdele er forskellig, og den enkelte bestanddel udger en

veesentlig del af den samlede kostpris.

Der foretages linezre afskrivninger baseret pa falgende vurde-

ring af aktivernes forventede brugstider:

Produktionsanleg og maskiner

Plant and machinery

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year
and changes in deferred tax and is recognised in the income
statement with the share attributable to the net profit or loss
for the year and directly in equity with the share attributable to

entries directly in equity.

Statement of financial position

Intangible assets
Software
Software is measured at cost less accrued amortisation. The

software is amortised on a straightline basis over 3 years.

Property, plant, and equipment
Property, plant, and equipment are measured at cost less
accrued depreciation and write-down for impairment. Land is

not subject to depreciation.

The depreciable amount is cost less any expected residual
value after the end of the useful life of the asset. The
amortisation period and the residual value are determined at
the acquisition date and reassessed annually. If the residual
value exceeds the carrying amount, the depreciation is

discontinued.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the asset is

ready for use,

The cost of a total asset is divided into separate components.
These components are depreciated separately, the useful lives
of each individual components differing, and the individual

component representing a material part of the total cost.

Depreciation is done on a straight-line basis according to an

assessment of the expected useful life:

Brugstid
Useful life

5-10 artyears
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Anvendt regnskabspraksis
Accounting policies

Andre anlag, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar indregnes i an-

skaffelsesaret som omkostninger i resultatopgerelsen.

Fortjeneste eller tab ved afhendelse af materielle anlegsakti-
ver opgeres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmeassige veerdi pa salgs-
tidspunktet. Fortjeneste eller tab indregnes i resultatopgerel-

sen under andre driftsindteegter eller andre driftsomkostninger.

Nedskrivning pa anlegsaktiver
Den regnskabsmassige veerdi af sdvel immaterielle som mate
rielle anlegsaktiver vurderes arligt for indikationer p& veerdi

forringelse ud over det, som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, foretages ned-
skrivningstest af hvert enkelt aktiv henholdsvis gruppe af akti-
ver. Der foretages nedskrivning til genindvindingsvardien, sa-

fremt denne er lavere end den regnskabsmaessige veerdi.

Genindvindingsverdien er den hgjeste veerdi af kapitalveerdi
og salgsveerdi fratrukket forventede omkostninger ved et salg.
Kapitalveerdien opgeres som nutidsverdien af de forventede
nettopengestromme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestromme ved salg af aktivet eller

aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores, nir betingel
sen for nedskrivningen ikke leengere bestar. Nedskrivninger pa

goodwill tilbagefores ikke.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-metoden. Er
nettorealisationsverdien af varebeholdninger lavere end kost-

prisen, nedskrives til denne lavere veerdi.

3-5 ar/years

Minor assets with an expected useful life of less than 1 year
are recognised as costs in the income statement in the year of

acquisition.

Profit or loss derived from the disposal of property, land, and
equipment is measured as the difference between the sales
price less selling costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income statement

as other operating income or other operating expenses.

TImpairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed
assets are subject to annual impairment tests in order to
disclose any indications of impairment beyond those

expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests
are carried out for each individual asset or group of assets,
respectively. write-down for impairment is dope to the
recoverable amount if this value is lower than the carrying

amount.

The recoverable amount is the higher value of value in use and
selling price less expected selling cost. The value in use is
calculated as the present value of the expected net cash flows
from the use of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset group after

the end of their useful life.

Previously recognised impairment losses are reversed when
conditions for impairment no longer exist. Impairment relating

to goodwill is not reversed.

Inventories

Inventories are measured at cost according to the FIFO
method. In cases when the net realisable value of the
inventories is lower than the cost, the latter is written down for

impairment to this lower value.
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Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer samt ravarer og hjelpematerialer
omfatter anskaffelsespris med tilleeg af hjemtagelsesomkost-

ninger.

Kostpris for fremstillede ferdigvarer og varer under fremstil-
ling omfatter kostpris for ravarer, hjxlpematerialer, direkte lan
og indirekte produktionsomkostninger. Indirekte produktions-
omkostninger indeholder indirekte materialer og lon samt ved-
ligeholdelse af og afskrivning pa maskiner, fabriksbygninger
og udstyr, der benyttes i produktionsprocessen, samt omkost-
ninger til fabriksadministration og fabriksledelse. Laneom-

kostninger indregnes ikke i kostprisen.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvilket sad-
vanligvis svarer til nominel veerdi. Der nedskrives til
nettorealisationsveerdien med henblik pad at imedegd

forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under aktiver,
omfatter afholdte omkostninger vedrerende efterfelgende

regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengeinstitutter

og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for &ret, vises som en sarskilt

post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat ind
regnes i balancen som beregnet skat af arets skattepligtige ind
komst, reguleret for skat af tidligere ars skattepligtige indkom

ster og for betalte aconto-skatter.

Costs of goods for resale, raw materials, and consumables

comprise acquisition costs plus delivery costs.

Costs of manufactured goods and work in progress comprise
the cost of raw materials, consumables, direct wages, and
indirect production costs. Indirect production costs comprise
indirect materials and wages, maintenance and depreciation of
machinery, factory buildings, and equipment used in the
production process, and costs for factory administration and
factory management. Borrowing expenses are not recognised

in cost.

Receivables
Receivables are measured at amortised cost, which usually
corresponds to nominal value. In order to meet expected

losses, impairment takes place at the net realisable value.

Prepayments

Prepayments recognised under assets comprise incurred costs

concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Equity
Dividend
Dividend expected to be distributed for the year is recognised

as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised
in the statement of financial position as calculated tax on the
taxable income for the year, adjusted for tax of previous years'

taxable income and for tax paid on account.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveerdien af fremfersels-
berettiget skattemessigt underskud, males til den veerdi, hvor-
til aktivet forventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til nettorealisa-

tionsveerdi.

Gazldsforpligtelser

Ovrige gldsforpligtelser, som omfatter geeld til leveranderer,
tilknyttede virksomheder samt anden gald, males til amortise

ret kostpris, hvilket seedvanligvis svarer til nominel veerdi.

Periodeafgransningsposter
Under periodeafgraensningsposter indregnes modtagne beta

linger vedrerende indtzgter i de efterfolgende ar.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at which
they are expected to be realisable, either by settlement against
tax of future earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax assets are

measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliets, group
enterprises, and other payables are measured at amortised cost

which usually corresponds to the nominal vatue.

Deferred income

Payments received concerning future income are recognised

under deferred income.
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