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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og godkendt arsrapporten for regnskabséret 1. april
2012 —31. marts 2013 for voestalpine Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2013 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2012 —31. marts 2013.

Det er endvidere min opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse
for udviklingen i selskabets aktiviteter og ekonomiske forhold, arets resultat og af selskabets
finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board has today discussed and approved the annual report of voestalpine
Danmark ApS for the financial year 1 April 2012 - 31 March 2013.

The annual report has been prepared in accordance with the Danish Financial Statements
Act.

It is my opinion that the financial statements give a true and fair view of the Company's
financial position at 31 March 2013 and of the results of the Company's operations for the
financial year 1 April 2012 - 31 March 2013.

Further, in my opinion, the Management's review gives a fair review of the development in
the Company's operations and financial matters and the results of the Company's operations
and its financial position.

I recommend that the annual report be approved at the annual general meeting.

Kobenhavn, den 24. maj 2013
Direktion:
Executive Board:

L 2
s <

Christian Franz Schreiner
Managing Director
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Den uafhangige revisors pategning
Independent auditors' report

Til kapitalejerne i voestalpine Danmark ApS
To the shareholders of voestalpine Danmark ApS

Pitegning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret Arsregnskabet for voestalpine Danmark ApS for regnskabsaret 1. april 2012 — 31. marts 2013,
Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

We have audited the financial statements of voestalpine Danmark ApS for the financial year I April 2012 — 31
March 2013. The financial statements comprise accounting policies, income statement, balance sheet, statement
of changes in equity, cash flow statement and notes. The financial statements are prepared in accordance with
the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om Aarsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planlzgger og udferer revisionen for at opnd
hej grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurderingen af risici for
vasentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et &rsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige sken
er rimelige samt den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrzzkkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from material misstatement.
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Den uathzengige revisors pategning
Independent auditors' report

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the Company's preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. marts 2013 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. april 2012 — 31. marts
2013 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31 March
2013 and of the results of its operations for the financial year I April 2012 31 March 2013 in accordance with
the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review
Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere

handlinger i tilleg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the Management's review is consistent with the financial statements.

Kolding, den 24. maj 2013
KPMG

Statsautoriseret Revisionspartnerselskab

Gch M

Claus E-Andreasen Michael Vakker Maass
Statsaut. revisor Statsaut. revisor

State Authorised State Authorised
Public Accountant Public Accountant
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Managements review

Selskabsoplysninger
Company details
voestalpine Danmark ApS

Frederiksborggade 3 2. sal
1360 Kgbenhavn K

CVR-nr./Registration No.: 1043 84 11
Stiftet/Established: 15. december 1975
Hjemstedskommune/

Registered office: Kabenhavn, Denmark
Regnskabsar/Financial year: 1. april — 31. marts

Direktion
Executive Board

Christian Franz Schreiner

Revisor
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Kolding Apark 1, 3. sal

DK-6000 Kolding

Ejerforhold
Ownership

Felgende kapitalejer er noteret i selskabets ejerbog som eneejer af aktiekapitalen.

voestalpine Eurostahl GmbH
voestalpine Str. 3
4020 Linz, Austria

The following shareholder is registered in the Company's register of shareholders as sole
owner of the share capital.

voestalpine Eurostahl GmbH
voestalpine Str. 3
4020 Linz, Austria

Generalforsamling
Annual general meeting

Ordinar generalforsamling atholdes 24. maj 2013.
The annual general meeting is to be held on 24 May 201 3.
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens hovedaktivitet
The principal activity of the Company

Selskabets hovedaktivitet har i lighed med tidligere &r vret at drive formidlingsvirksomhed.

The Company's principal activity has been a Firm of procurement as previous years.

Udviklingen i aktiviteter og ekonomiske forhold
Development in activities and financial situation

Selskabets resultat og skonomiske udvikling anses for tilfredsstillende. Arets resultat blev pa
88.047 kr.

The Company's results and development are considered satisfactory. The result of the year
was DKK 88,047.

Betydningsfulde hzendelser efter balancedagen
Significant events after the day of the balance

Der er ikke fra balancetidspunktet og frem til i dag indtradt forhold, som vil kunne forrykke
vurderingen af arsregnskabet.

There have from the day of the balance and till today not been matters, that will influence
the assessment of the financial statements.
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Arsregnskab 1. april 2012 — 31. marts 2013
Financial Statements for the period 1 April 2012 — 31 March
2013

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for voestalpine Danmark ApS for 2012/13 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er uzndret i forhold til sidste ar.

The annual report of voestalpine Danmark ApS for 2012/13 has been prepared in
accordance with the provisions applying to reporting class B enterprises under the Danish
Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent
with those of last year.

Resultatopgerelsen
Income statement

Nettoomszetning
Revenue

Nettoomsatning indregnes i resultatopgerelsen, hvis risikoovergang har fundet sted inden
drets udgang, og hvis indtzgten kan opgeres palideligt og forventes modtaget.
Nettoomsatning indregnes ekskl. moms og afgifter opkraevet pa vegne af tredjepart. Alle
former for afgivne rabatter indregnes i nettoomsatningen.

Revenue is recognised in the income statement provided that delivery and transfer of risk has
taken place before year end and that the income can be reliably measured and is expected to
be received. Revenue is recognised ex VAT and taxes charged on behalf of third party. All
kinds of granted discounts are recognised in the revenue.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingaftaler m.v.

Other external costs comprise costs of sale, advertising, administration, premises, bad debt
losses, operating lease elc.

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indtzgter og omkostninger indeholder renter, finansielle omkostninger ved
realiserede og urealiserede kursgevinster og -tab vedrorende transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser samt tilleg og godtgerelser under
acontoskatteordningen m.v.
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Arsregnskab 1. april 2012 — 31. marts 2013
Financial Statements for the period 1 April 2012 — 31 March
2013

Anvendt regnskabspraksis
Accounting policies

Financial income and expenses comprise interest income and expense, financial expenses by
realized and unrealized exchange rate gains and losses in respect of transactions
denominated in foreign currencies, amortization of financial assets and liabilities as well as
surcharges and refunds under the on-account tax scheme eic.

Skat af ordinzert resultat
Tax on profit/loss from ordinary activities

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgorelsen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen
med den del, der kan henfores til bevagelser direkte i egenkapitalen. Den andel af den i
resultatopgerelsen indregnede skat, der knytter sig til arets ekstraordinzre resultat, henfores
hertil, mens den resterende del henfores til arets ordinare resultat.

Tax for the year comprises current tax for the year and changes in deferred tax. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and the
tax expense relating to amounts directly recognised in equity is recognised directly in equity.
The tax expense recognised in the income statement relating to the extraordinary profit/loss
for the year is allocated to this item whereas the remaining tax expense is allocated to the
profit/loss for the year from ordinary activities.

Balancen
Balance sheet

Materielle anlzegsaktiver
Property, plant and equipment

Materielle anlazgsaktiver males ved forste indregning til kostpris.

Grund og bygninger, tekniske anleg og maskiner samt andre anleg, driftsmateriel og
inventar méles efterfolgende til kostpris med fradrag af akkumulerede af- og nedskrivninger.
Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restverdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug.

Der foretages linemre afskrivninger over den forventede brugstid, baseret pa folgende
vurdering af aktivernes forventede brugstider:

Driftsmateriel og inventar 3-5ar
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Arsregnskab 1. april 2012 — 31. marts 2013
Financial Statements for the period 1 April 2012 — 31 March
2013

Anvendt regnskabspraksis
Accounting policies
Fortjeneste og tab ved afhendelse af materielle anlegsaktiver opgeres som forskellen

mellem salgsprisen med fradrag af salgsomkostninger og den resterende vardi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgerelsen under afskrivninger.

Property plant and equipment are measured on initial recognition at cost.

Land and buildings, plant and machinery and fixtures and fittings, tools and equipment are
subsequently measured at cost less accumulated depreciation and impairment losses. Land is
not depreciated.

Basis for depreciation is cost price after deduction of expected net book value afier finished

useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until
the date when the asset is available for use.

Depreciation is provided on a straight-line basis over the expected useful lives of the assels.
The expected useful lives are as follows:

Fixtures and fittings, tools and equipment 3-5 years

Gains and losses on the disposal of property, plant and equipment are determined as the
difference between the selling price less selling costs and the carrying amount at the date of
disposal. Gains or losses are recognised in the income statement in depreciations.

Periodeafgransningsposter
Prepayments

Periodeafgrensningsposter indregnet under aktiver, omfatter afholdte omkostninger
vedrerende efterfolgende regnskabsar.

Prepayments comprise costs incurred concerning subsequent financial years.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet

skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige
indkomster og for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede geldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemaessig vardi af aktiver og forpligtelser. I de tilfzlde,
hvor opgerelse af skattevardien kan foretages efter alternative beskatningsregler, males

udskudt skat pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.
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Arsregnskab 1. april 2012 — 31. marts 2013
Financial Statements for the period 1 April 2012 — 31 March
2013

Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skatteregler og skattesatser i de respektive lande, der
med balancedagens lovgivning vil vere geldende, nir den udskudte skat forventes udlest
som aktuel skat. Endring i udskudt skat som felge af @ndringer i skattesatser indregnes i
resultatopgerelsen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on
the taxable income for the year, adjusted for tax on the taxable income of prior years and for
tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax base of assets and liabilities. Where
alternative tax rules can be applied to determine the tax base, deferred tax is measured
based on the Management's planned use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the
balance sheet date when the deferred tax is expected to crystallise as current tax.
Adjustments to deferred tax following changes in tax rates are recognised in the income
Statement.

Periodeafgraensningsposter
Prepayments

Periodeafgransningsposter indregnet under passiver, omfatter modtagne betalinger ved-
rorende indtagter i efterfolgende regnskabsar.

Prepayments comprise received income relating to subsequent financial years.
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Arsregnskab 1. april 2012 — 31. marts 2013
Financial Statements for the period 1 April 2012 — 31 March
2013

Resultatopgerelse
Income statement
Note 2012/13 2011/12
DKK DKK

Nettoomsztning
Revenue 2.656.868 2.972.767
Andre eksterne omkostninger
Other external expenses -915.439 -927.918
Bruttofortjeneste
Gross profit 1.741.429  2.044.849
Personaleomkostninger
Staff costs 1 -1.614911 -1.903.289
Af- og nedskrivninger af materialle anlegsaktiver
Impairment losses and depreciation of Property, plant
and equipment 3 0 0
Resultat af primzer drift
Operating profit/loss 126.518 141.560
Finansielle indtaegter
Financial income 63 166
Finansielle omkostninger
Financial expenses 0 -633
Ordinzert resultat for skat
Profit/loss from ordinary activities before tax 126.581 141.093
Skat af arets resultat
Tax on profit/loss for the year 2 -38.534 -42.927
Arets resultat
Profit/loss for the year 88.047 98.166
Forslag til resultatdisponering
Proposed profit appropriation/distribution of loss
Overfort resultat
Retained earnings 0 0
Foreslaet udbytte
Proposed dividends 88.047 98.166

88.047 98.166
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Arsregnskab 1. april 2012 — 31. marts 2013
Financial Statements for the period 1 April 2012 — 31 March
2013

Balancen

Balance sheet
Note 2012/13 2011/12

DKK DKK
AKTIVER
ASSETS
Materielle anleegsaktiver
Property, plant and equipment 3
Driftsmidler og inventar
Fixtures and fittings, tools and equipment 0 0
0 0
Oms=tningsaktiver
Current assets
Tilgodehavender
Receivables
Udskudte skatteaktiver
Deferred tax assets 2.511 3.349
Tilgodehavender hos tilknyttede virksomheder
Receivables owed by associated companies 403.881 522.549
Andre tilgodehavender
Other receivables 15.000 15.000
Periodeafgrensningsposter
Prepayments 116.080 116.080
537.472 656.978
Likvide midler
Cash at bank and in hand 264.007 183.811
Omszetningsaktiver i alt
Total current assets 801.479 840.789
AKTIVER I ALT
TOTAL ASSETS 301.479 840.789
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Arsregnskab 1. april 2012 — 31. marts 2013
Financial Statements for the period 1 April 2012 — 31 March

2013

Balancen
Balance sheet

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overfort resultat

Retained earnings

Foreslaet udbytte

Proposed dividends

Egenkapital i alt
Total equity

Korfristede gzeldsforpligtelser
Current liabilities other than provisions
Selskabsskat

Corporation tax

Anden gald

Other payables

Gzeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Kontraktlige forpligtelser
Contractual obligations

016222 12001 /2904360 1.DOCX
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Arsregnskab 1. april 2012 — 31. marts 2013
Financial Statements for the period 1 April 2012 — 31 March
2013

Noter
Notes to the financial statements

2012/13 2011/12

DKK DKK
Personaleomkostninger/Staff costs
Gager og lon
Wages and salaries 1.504.287 1.776.467
Pensioner
Pensions 63.143 61.852
Sociale omkostninger
Social security costs 33.638 39.131
@vrige personaleomkostninger
Other staff costs 13.843 25.839

1.614.911 1.903.289

Skat af arets resultat/Tax on profit/loss for the year
Skat af ordinart resultat
Tax of ordinary result 38.534 42.927

der specificeres saledes:
that is specified as follows:
Beregnet skat af arets skattepligtige indkomst

Tax computed on taxable income for the year 35.696 41.676
Regulering tidligere ar

Adjustment previous year 2.000 140
Regulering af udskudt skat

Adjustment of deferred tax 838 1.111

38.534 42.927
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Financial Statements for the period 1 April 2012 — 31 March

2013
Noter

Notes to the financial statements

Materielle anleegsaktiver/Property, plant and equipment

Kostpris 1. april 2012
Cost at 1 April 2012
Arets tilgang

Additions during the year
Arets afgang

Disposals during the year

Kostpris 31. marts 2013
Cost at 31 March 2013

Afskrivninger 1. april 2012
Depreciation at 1 April 2012
Arets afskrivninger
Depreciation for the year
Arets afgang

Disposals for the year

Afskrivninger 31. marts 2013
Depreciation at 31 March 2013

Regnskabsmassig vaerdi 31. marts 2013
Carrying amount at 31 March 2013
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Arsregnskab 1. april 2012 — 31. marts 2013
Financial Statements for the period 1 April 2012 — 31 March

2013
Noter

Notes to the financial statements

Egenkapital
Equity

Egenkapital 1. april 2012

Equity 1 April 2012

Udbetalt udbytte

Paid dividend

Arets resultat, jf. resultatdisponering
Profit/loss for the year, cf. profit appropriation

Egenkapital 31. marts 2013
Equity at 31 March 2013

Kontraktlige forpligtelser
Contractual obligations

Selskabet har lejeforpligtelser med en samlet leje i opsigelsesperioden pa 164 tkr.

voestalpine Danmark ApS
Arsrapport 2012/13
Annual Report 2012/13
CVR-nr. 1043 84 11

Reg. No. 104384 11

Selskabs- Overfort Foreslaet
kapital resultat udbytte
Share Retained Proposed Talt
capital earnings dividends Total
200.000 161.599 98.166 459.765
0 0 -98.166 -98.166
0 0 88.047 88.047
200.000 161.599 88.047 449.646

The Company has rent obligations with a total rent during the termination period of DKK

164 thousand.
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