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Invensys Systems Danmark ApS

Ledelsespategning / Management's Statement

Ledelsen har dags dato behandlet og godkendt arsrapporten for 1. april 2011 - 31. marts 2012 for Invensys Systems
Danmark ApS.

The Management have today considered and adopted the Annual Report for 1. april 2011 - 31. marts 2012 for
Invensys Systems Danmark ApS.

Arsrapporten aflaegges i overensstemmelse med arsregnskabsloven.

The Annual Report was prepared in accordance with the Danish Financial Statement Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. marts 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. april 2011 - 31. marts
2012.

We consider the accounting policies applied appropriate and the estimates made reasonable. Therefore, in our
opinion the Annual Report gives a true and fair view of the financial position as of 31. marts 2012 and the results of

operations of the Company for the financial year 1. april 2011 - 31. marts 2012 .

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, beretningen
omhandler.

The management review contains in our opinion a fair review of the conditions included in the report.
Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be adopted at the Annual General Meeting.

Herlev, den 24. august 2012

Bestyrelse/ Supervisory Board

Antonie Jacobus Groeneveld Robert Rennie Alexander Stephen Thompson
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Den uafhaengige revisors erklaeringer / Independent auditor's report

Til kapitalejerne i Invensys Systems Danmark ApS / To shareholders of Invensys Systems Danmark ApS

Pategning pa arsregnskabet / Report on the financial statements

Vi har revideret arsregnskabet for Invensys Systems Danmark ApS for regnskabsaret 1. april 2011 - 31. marts 2012,
der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the Financial Statements of Invensys Systems Danmark ApS for the financial year 1. april 2011 -
31. marts 2012. The Financial Statements comprise Accounting Policies, Income Statement, Balance Sheet and
Notes. The Financial Statements are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet / Management's responsibility for the Annual Report

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for preparation and giving a fair presentation of the Financial Statements in
ac-cordance with the Danish Financial Statements Act. The responsibility also includes the internal control, that
Management sees as necessary to prepare the Financial Statement without any significant disinformation,
regardless if this is caused by fraud or failure.

Revisors ansvar/ Auditors responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfgrt revisionen
i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer revisionen for at opna hgj grad af sikkerhed
for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the Financial Statements based on our audit. We conducted our audit
in accordance with International Auditing Standards and further demands according to Danish audit Leg-islation.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the Financial Statements are free from material misstatement.

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurdering af risici for
vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virksomhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstaendighederne,
men ikke at udtrykke en konklusion om effektiviteten af virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmaessige skgn
er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and fair presentation of
the Financial Statements. The purpose is to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the Financial Statements.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Den uafhaengige revisors erklaeringer / Independent auditor's report

Revisionen har ikke givet anledning til forbehold.
Our audit did not result in any qualification.

Konklusion / Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. marts 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. april 2011 - 31. marts
2012 i overensstemmelse med arsregnskabsloven.

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 31.
marts 2012 and of the results of the Company operations for the financial year 1. april 2011 - 31. marts 2012 in
accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrgrende forhold i regnskabet / Emphasis of matter
Uden at tage forbehold henviser vi til ledelsesberetningens afsnit om kapitalberedskab samt note 3 i
arsregnskabet, som omtaler usikkerhed om going concern..

Without qualifying our opinion we refer to the section in the Management's Review regarding Capital Resources
and note 3 to the financial statements, which describes uncertainties about going concern.

Selskabet har tabt mere end 50 % af anpartskapitalen. Der henvises til ledelsesberetningens afsnit om kapitaltabet
samt note 3 i arsregnskabet.

The Company has lost more than 50 % of its share capital. We refer to the section in the Management's Review
regarding loss of capital and note 3 in the financial statements.

Udtalelse om ledelsesberetningen / Statement on Management's Review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere handlinger
i tilleeg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med arsregnskabet.

We have read Management's Review in accordance with the Danish Financial Statements Act. We have not
performed any procedures additional to the audit performed of the Financial Statements. On this basis, in our
opinion, the information provided in Management's Review is in accordance with the Financial Statements.

Spborg, den 24. august 2012
Ernst & Young
Godkendt Revisionspartnerselskab

Mark Leerdrup
Statsautoriseret revisor



Invensys Systems Danmark ApS
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company Invensys Systems Danmark ApS
Horkeer 12 A
2730 Herlev

CVR-nr. / CVR NO 30903811

Stiftelsesdato / Establishment

date 3. oktober 2007

Regnskabsar / Financial year 1. april 2011 - 31. marts 2012

Bestyrelse/ Supervisory Board Antonie Jacobus Groeneveld

Robert Rennie
Alexander Stephen Thompson

Administrationsselskab /
Management company Wonderware Scandinavia, Filian af Wonderware Scandinavia AB, Sverige

Revisor/ Auditor Ernst & Young
Godkendt Revisionspartnerselskab
Gyngemose Parkvej 50
2860 Sghorg



Invensys Systems Danmark ApS

Ledelsesberetning / Management's Review

Virksomhedens hovedaktivitet / Primary activities

Invensys System Danmark ApS blev etableret 3.oktober 2007 som fglge af Invensys Gruppens salg af APV Danmark
A/S til SPX Corporation. Invensys Systems Danmark har fastholdt de primaere aktiviteter som salg af
entreprengrkontrakter, ingenigrarbejder og servicering af proces control instrumenter og systemer. Selskabet
leverer Igsninger og konsulent service som fremmer produktivitet og sikkerhed af kundernes anlaeg.

Invensys Systems Danmark ApS was formed on October 3, 2007 as a result of Invensys Group's sale of APV
Danmark A/S to SPX Corporation. Invensys Systems Danmark retained the principal activities of contracting for the
sale, engineering and servicing of process control instrumentation and systems. It delivers solutions and
consultancy services that improve the productivity and safety of customers' plants.

Arets resultat lever op til ledelsens forventninger.
The results for the year are in line with Management's expectations.

Udviklingen i virksomhedens aktiviteter og gkonomiske forhold / Development in activities and finances
Selskabets kredit- og garantifaciliteter er en integreret del af financieringen ydet af Deutsche Bank til Invensys
Gruppen. Som fglge heraf bgr Gruppens kapitalforhold vurderes samlet. | denne forbindelse har selskabet stillet
garanti og sikkerhedsstillelser i selskabets aktiver.

The credit and guarantee facilities of the Company are an integrated part of the financing provided by Deutsche
Bank to the Invensys Group. Therefore, the capital resources should be considered for the Group as a whole. In this
connection the Company has provided a guarantee and bond for the Assets in the Company.

Moderselskabet, som er den kontraktlige part overfor Deutsche Bank, har udstedt en stgtteerklaering til selskabet i
hvilken moderselskabet yder stgtte til Invensys Systems Danmark ApS (inklusiv garanti-faciliteter) indenfor
rammerne af den finansielle aftale samt med behgrig hensyntagen til moderselskabets gvrige forhold.

The Group Company, which is the contracting party with Deutsche Bank, has issued a letter of financial support to
the management of the Company according to which the Group Company will provide support to Invensys Systems
Danmark ApS (including guarantee facilities) within the framework of the financing agreement and within the
circumstances for the Group Company in other respects.

Det er en forudsaetning for selskabet, som going concern, at kredit- og garantifaciliteterne er til radighed.
It is an assumption for the Company to be going concern that the credit and guarantee facilities are available.

Selskabet har mistet mere end 50 % af anpartskapitalen. Det er ledelsens vurdering at tabet vil blive deekket af
kommende indtjening eller ved overfgrsel af aktiviteterne til et sgster-selskab. Invensys Gruppen vil sikre at alle
kreditorer bliver betalt.

The Company has lost more than 50% of its share capital. It is the expectation of Management that the loss will be
covered by future earnings or that with the transfer of activities to a sister company, Invensys Group will ensure
that all creditors are paid.

Betydningsfulde haendelser, som er indtruffet efter regnskabsarets afslutning / Important events after the
balance sheet date

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder af vaesentlig betydning for selskabets finansielle
stilling.

No events have occurred after the balance sheet date to this date, which would influence the evaluation of this
annual report.



Invensys Systems Danmark ApS

Anvendt regnskabspraksis

Generelle oplysninger om anvendt regnskabspraksis / Basis of Preparation

Regnskabsklasse / Reporting class
Arsrapporten for Invensys Systems Danmark ApS for 2011/12 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomheder i regnskabsklasse B.

The Annual Report of Invensys Systems Danmark ApS for 2011/12 has been prepared in accordance with the
provisions of the Danish Financial Statements Act applying to enterprises of reporting class B.

Anvendt regnskabspraksis er uandret i forhold til tidligere ar.
The Annual Report has been prepared under the same accounting policies as last year.

Rapporteringsvaluta / Reporting currency
Arsrapporten er aflagt i danske kroner.

The Annual Report has been prepared in Danish Kroner.

Omregning af fremmed valuta / Transactions in foreign currencies

Transaktioner i fremmed valuta omregnes til danske kroner efter transaktionsdagens kurs. Monetzere aktiver og
forpligtelser i fremmed valuta omregnes til danske kroner efter balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgar i resultatopggrelsen under finansielle poster.

Transactions in foreign currencies are translated at the exchange rates at the dates of transaction. Gains and losses
arising due to differences between the transaction date rates and the rates at the dates of payment are recognised
in financial income and expenses in the income statement.

Indregningsmetoder og malegrundlag / Recognition and Measurement

Generelt om indregning og maling / Recognition and Measurement

Indtaegter indregnes i resultatopggrelsen i takt med, at de indtjenes, herunder indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af eendrede regnskabsmaessige skgn af
belgb, der tidligere har veeret indregnet i resultatopggrelsen.

Revenues are recognised in the income statement as earned. Furthermore, value adjustments of financial assets
and liabilities measured at fair value or amortised cost are recognised. Moreover, all expenses incurred to achieve
the earnings for the year are recognised in the income statement, including depreciation, amortisation, impairment
losses and provisions as well as reversals due to changed accounting estimates of amounts that have previously
been recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt. Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige
gkonomiske fordele vil fraga selskabet, og forpligtelsens veerdi kan males palideligt. Ved fgrste indregning males
aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
assets will flow to the Company, and the value of the asset can be measured reliably.Liabilities are recognised in
the balance sheet when it is probable that future economic benefits will flow out of the Company, and the value of
the liability can be measured reliably. Assets and liabilities are initially measured at cost. Subsequently, assets and
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Anvendt regnskabspraksis
liabilities are measured as described for each item below.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af afdrag og tilleeg/fradrag
af den akkumulerede afskrivning af forskellen mellem kostprisen og det nominelle belgb. Herved fordeles kurstab
og -gevinst over lgbetiden.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant
effective interest rate over the maturity period. Amortised cost is calculated as original cost less any repayments
and with addition/deduction of the cumulative amortisation of any difference between cost and the nominal
amount. In this way, capital losses and gains are allocated over the maturity period.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsrapporten
aflaegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

Recognition and measurement take into account predictable losses and risks occuring before the presentation of
the Annual Report which confirm or invalidate affairs and conditions existing at the balance sheet date.

Resultatopggrelsen / Income Statement

Nettoomsaetning / Revenue
Selskabet indtaegtsfarer projekter i takt med faerdigggrelsen af det enkelte projekt. Nettoomsaetningen indregnes
ekskl. moms og afgifter og med fradrag af rabatter i forbindelse med salget.

Net turnover from sale of projects are recognised in the income statement according to the stage of completion.
Net turnover is recognised less VAT, indirect taxes and discounts.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger vedrgrende salg og administration.

Other external expenses comprise expenses for sale and administration.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.
Finansielle indtaegter og omkostninger indeholder renteindtaegter og -omkostninger, realiserede og urealiserede
kursgevinster og -tab vedrgrende geeld og transaktioner i fremmed valuta samt tillaeg og godtggrelser under
acontoskatteordningen.

Financial income and expenses are recognized in the income statement for the financial year.Financial income and
expenses comprise interest income and expenses, realised and unrealised exchange gains and losses on payables
and transactions in foreign currency, as well as surcharges and allowances under the tax on account scheme, etc.

Skatter / Taxes

Skat af arets resultat omfatter aktuel skat af arets forventede skattepligtige indkomst og arets regulering af
udskudt skat med fradrag af den del af arets skat, der vedrgrer egenkapitalbevaegelser. Aktuel og udskudt skat
vedrgrende egenkapitalbevaegelser indregnes direkte i egenkapitalen. Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske selskabsskat fordeles mellem overskuds- og underskudsgivende
danske selskaber i forhold til disses skattepligtige indkomst (fuld fordeling).

Tax for the year consists of current tax for the year and deferred tax for the year. The tax attributable to the profit
for the year is recognised in the income statement, whereas the tax attributable to equity transactions is
recognised directly in equity. The Company is jointly taxed with the Danish group enterprise. The tax effect of the
joint taxation with the Danish subsidiary is allocated to the profit or loss of the subsidiary in proportion to its
taxable income. The jointly taxed enterprises have adopted the on-account taxation scheme.
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Anvendt regnskabspraksis

Balancen / Balance Sheet

Tilgodehavender / Receivable
Tilgodehavender males til amortiseret kostpris, der almindeligvis svarer til nominel vaerdi. Vaerdien reduceres med
nedskrivninger til impdegaelse af forventede tab.

Receivables are measured in the balance sheet at the lower of amortised cost and net realisable value, which
corresponds to nominal value less provisions for bad debt.

Udskudt skat / Deferred tax assets and liabilities
Udskudt skat og arets regulering heraf opggres efter den balanceorienterede geldsmetode som skattevaerdien af
alle midlertidige forskelle mellem regnskabsmaessige og skattemaessige veerdier af aktiver og forpligtelser.

Deferred tax is recognised in respect of all temporary differences between the carrying amount and the tax base of
assets and liabilities.

Udskudte skatteaktiver, herunder skattevaerdien af fremfgrselsberettigede skattemaessige underskud, indregnes
med den veerdi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser i virksomheder inden for samme juridiske skatteenhed og jurisdiktion.

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to crystallise as current tax. In cases where the computation
of the tax base may be made according to alternative tax rules, deferred tax is measured on the basis of the
intended use of the asset and settlement of the liability, respectively.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil veere
geaeldende, nar den udskudte skat forventes udlgst.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the asset
is expected to be realised, either by elimination in tax on future earnings or by set-off against deferred tax

liabilities.

Finansielle gaeldsforpligtelser / Financial debts
@vrige gaeldsforpligtelser males til amortiseret kostpris, hvilket almindelig vis svarer til nominel veerdi.

Other financial liabilities are measured at amortised cost which usually corresponds to nominal value.
Aktuelle skatteforpligtelser / Current tax liabilities
Aktuelle skatteforpligtelser indregnes i balancen som beregnet skat af arets forventede skattepligtige indkomst,

reguleret for skat af tidligere ars skattepligtige indkomster samt betalte acontoskatter.

Current tax liabilities are recognized in the balance sheet as tax calculated on the estimated taxable income,
adjusted for tax on prior years' taxable income and tax paid in advance.
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Resultatopggrelse / Income statement

Note 2011/12 2010/11
Nettoomszetning / Revenue 0 149.093
Andre eksterne omkostninger / Other external
expenses -68.428 -212.520
Bruttoresultat / Gross profit/loss -68.428 -63.427
Resultat af primaer driftt / Operating profit -68.428 -63.427
Finansielle indtaegter/ Financial income 0 5.073
Finansielle omkostninger/ Financial expenses -188.446 -188.952
Resultat fgr skat / Profit/loss before tax -256.874 -247.306
Skat af arets resultat / Tax for the year 593.604 0
Arets resultatt / Net profit/loss for the year 336.730 -247.306
Forslag til resultatdisponering / Proposed
distribution of profit
Overfgrt resultat / Retained earnings 336.730 -247.306

336.730 -247.306
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Invensys Systems Danmark ApS

Balance 31. marts 2012 / Balance sheet

Note
Aktiver / Assets

Tilgodehavender hos tilknyttede virksomheder /
Receivables from group enterprises

Andre tilgodehavender / Other receivables
Tilgodehavender / Receivables

Omsaetningsaktiver / Current assets

Aktiver / Assets

-12 -

2012 2011
593.604 0
7.700 5.960
601.304 5.960
601.304 5.960
601.304 5.960




Invensys Systems Danmark ApS

Balance 31. marts 2012 / Balance sheet

Note 2012 2011
Passiver / Equity and liabilities
Virksomhedskapital / Share capital 1 125.000 125.000
Overfgrt resultat / Retained earnings 2 -7.704.077 -8.040.806
Egenkapital / Equity -7.579.077 -7.915.806
Geeld til banker / Bank payables 138.972 85.656
Leverandgrer af varer og tjenesteydelser / Trade
payables 79.487 51.705
Geeld til tilknyttede virksomheder / Payables to
group enterprises 7.961.922 7.784.405
Kortfristede geeldsforpligtelser / Short-term debt 8.180.381 7.921.766
Gaeldsforpligtelser / Debt 8.180.381 7.921.766
Passiver / Equity and liabilities 601.304 5.960
Usikkerhed om going concern/ Uncertainties about
going concern 3

-13-
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Noter

2011/12 2010/11
1. Virksomhedskapital / Share capital
Saldo primo / Opening balance 125.000 125.000
Saldo ultimo / Ending balance 125.000 125.000
Selskabskapitalen har veeret usendret de seneste 5 ar.
The share capital has been unchanged for the last 5 years.
2. Overfort resultat / Retained earnings
Saldo primo / Opening balance -8.040.807 -7.793.500
Arets tilgang / This year 336.730 -247.306
Saldo ultimo / Ending balance -7.704.077 -8.040.806

3. Usikkerhed om going concern / Uncertainties about going concern

Selskabets kredit- og garantifaciliteter er en integreret del af financieringen ydet af Deutsche Bank til Invensys
Gruppen. Som fglge heraf bgr Gruppens kapitalforhold vurderes samlet. | denne forbindelse har selskabet stillet
garanti og sikkerhedsstillelser i selskabets aktiver.

The credit and guarantee facilities of the Company are an integrated part of the financing
provided by Deutsche Bank to the Invensys Group. Therefore, the capital resources should
be considered for all the Group as a whole. In this connection the Company has provided a
guarantee and bond for the Assets in the Company.

Moderselskabet, som er den kontraktlige part overfor Deutsche Bank, har udstedt en
stgtteerklzering til selskabet i hvilken moderselskabet yder stgtte til Invensys Systems
Denmark ApS (inklusiv garantifaciliteter) indenfor rammerne af den finansielle aftale samt
med behgrig hensynstagen til moderselskabets gvrige forhold.

The Group Company, which is the contracting party with Deutsche Bank, has issued a letter

of financial support to the management of the Company according to which the Group

Company will provide support to Invensys System Danmark ApS (including guarantee facilities) within the framework
of the financing agreement and within the circumstances for the Group Company in other respects.

Det er en forudsaetning for selskabet, som going concern, at kredit- og garantifaciliteterne er til radighed.

It is an assumtion for the Company to be going concern that the credit and guarantee facilities are available.
Selskabet har mistet mere end 50 % af anpartskapitalen. Det er ledelsens vurdering at tabet vil blive deekket

af kommende indtjening eller ved overfgrsel af aktiviteterne til et sgsterselskab. Invensys Gruppen indestar for
eventuelle forpligtelser.

The Company has lost more than 50 % of its share capital. It is the expectation af Management that the loss will be

covered by future earnings or that with the transfer of activities to a sister company. Invensys Group will ensure that
all creditors are paid.
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