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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part
of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.

Statsautoriseret Revisionspartnerselskab - Medlem af RevisorGruppen Danmark
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Ledelsespitegning

Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2022 for
TriCap ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2022.

Direktionen anser betingelserne for at undlade re
vision af arsregnskabet for 2022 for opfyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Aarhus C, den 26. juni 2023

Aarhus C, 26 June 2023

Direktion

Managing Director

Michael Meyer Jensen

Today, the Managing Director has approved the
annual report of TriCap ApS for the financial year
1 January - 31 December 2022.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2022 and of the results of the Company's
operations for the financial year 1 January — 31
December 2022.

The Managing Director consider the conditions for
audit exemption of the 2022 financial statements
to be met.

Further, in my opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Mads Fischer Christensen
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Revisors erklzering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshaverne i TriCap ApS

Vi har opstillet arsregnskabet for TriCap ApS for
regnskabséaret 1. januar - 31. december 2022 pa
grundlag af selskabets bogfering og evrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse
og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og preasentere ars-
regnskabet i overensstemmelse med éarsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for
retningslinjer for revisorers etiske adfeerd (IESBA

Accountants’ internationale
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the Shareholders of TriCap ApS

We have compiled the financial statements of
TriCap ApS for the financial year 1 January - 31
2022 based on the
bookkeeping and on

December company's
information you have

provided.

These financial statements comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes.

We performed this compilation engagement in
accordance with International Standard on Related
Services 4410 (Revised),
Engagements.

Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
Danish
Financial Statements Act. We have complied with

statements in accordance with the
relevant requirements under the Danish Act on
Approved Auditors and Audit Firms and
Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional

International

competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erklzering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt &rsregnskabet er udarbejdet i

overensstemmelse med arsregnskabsloven.

Viborg, den 26. juni 2023
Viborg, 26 June 2023

Ullits & Winther

Statsautoriseret Revisionspartnerselskab
State Authorized Public Accounting Firm
CVR-nr. 32093272

Company reg. no. 32 09 32 72

Claus Sendergaard Nielsen
statsautoriseret revisor

State Authorised Public Accountant
mne30145

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements
Act.
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Selskabsoplysninger

Company information

Selskabet
The company

Direktion

Managing Director

Revisor
Auditors

Modervirksomhed

Parent company

TriCap ApS

Fredensgade 34

8000 Aarhus C

CVR-nr. 410013 21

Company reg. no.

Stiftet: 12. december 2019

Established: 12 December 2019

Hjemsted: Aarhus

Domicile:

Regnskabsar: 1. januar 2022 - 31. december 2022
Financial year: 1 January 2022 - 31 December 2022
Michael Meyer Jensen

Mads Fischer Christensen

Ullits & Winther

Statsautoriseret Revisionspartnerselskab
Agerlandsvej 1

8800 Viborg

Tricap Holding ApS
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Ledelsesberetning

Management’s review

Selskabets vaesentligste aktiviteter
Hovedaktiviteten bestar i handel med finansielle
anden

instrumenter  og hermed  beslegtet

virksomhed.

Udvikling i aktiviteter og ekonomiske forhold

Resultatopgerelsen, der omfatter perioden 1.
januar - 31. december 2022, udviser et resultat pa
-3.340.697 kr. mod 4.448.801 kr. sidste Aar.

Balancen udviser en egenkapital pa 6.386.187 kr.

2022 var et r med stor usikkerhed drevet af krig i
Europa, hej inflation og stigende renter, som
skabte turbulens pd de finansielle markeder. Vi
havde et udfordrende &r som felge heraf, og vores
finansielle resultat var utilfredsstillende.

Den forventede udvikling

Som 2022 gik pa hald, stod det klart, at en snarlig
afklaring pa krigen i Ukraine samt usikkerhed
omkring retning for inflations- og renteniveau,
savel om de storre gkonomier ender i en recession
ikke var lige rundt om hjernet, og dermed kan
usikkerhed pé de finansielle markeder fortsat fylde
vaesentligt 1 2023. Vi ser i 2023 frem mod at tage
et vasentligt skridt i infrastrukturen ved at lefte
teknologien til et nyt niveau som led i at vare
mere data-drevne og efficiente.

The principal activities of the company
The main activity consists of trading with financial
instruments and other connected activities..

Development in activities and financial matters

The profit and loss account covers 1 January 2022
to 31 December 2022 and shows a result of DKK
-3.340.697 against DKK 4.448.801 last year. The
balance sheet shows equity of DKK 6.386.187.

2022 was a year of great uncertainty driven by the
war in Europe, high inflation and increasing
interest rates, leading to turbulence on the
financial markets. We had a challenging year, and
our financial result was unsatisfactory.

Expected developments

As 2022 came to an end, it became evident that a
clarification on the war in Ukraine; on the level
and direction for inflation and interest rates; as
well as on if the greater economies around the
world would end in a recession was not close,
hence the uncertainty on the financial markets
might continue to dominate in 2023. In 2023, we
look forward to taking a material step in our
infrastructure by bringing our use of technology to
a new level to become more data-driven and
efficient in our approach.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for TriCap ApS er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at folge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmaessige sken af beleb, der
tidligere har veret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil tilfly-
de selskabet, og aktivets veerdi kan males palide-
ligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens vaerdi kan males pali-
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for TriCap ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis

Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der
cksisterede pa balancedagen.

Resultatopgerelsen
Bruttotab
Bruttotab  indeholder nettoomsetning  samt

eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsetning valgt IAS 18.

omfatter
handel
instrumenter, herunder realiserede og urealiserede

Nettoomsztning indtegter og

omkostninger  fra med finansielle

kursgevinster og tab.

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, administration og lokaler.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer

regnskabséret. Finansielle poster omfatter rente-
indteegter og -omkostninger.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross loss

Gross loss comprises the revenue and external
costs.

The enterprise will be applying IAS 18 as its basis
of interpretation for the recognition of revenue.

Revenue consists of income and costs from the

trades with financial instruments, including

realised and unrealised price gains and losses.

Other
incurred for sales, administration and premises.

external expenses comprise expenses

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses.
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Anvendt regnskabspraksis

Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemeessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saeedvanligvis svarer til nominel veerdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pé at imedegé forventede tab. Virksomhe-
den har valgt at anvende TAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imedegaelse af tab, hvor der vur-
deres at vaere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgode-
havender er verdiforringet. Hvis der foreligger en
objektiv indikation pa, at et individuelt tilgodeha-
vende er verdiforringet, foretages nedskrivning pa
individuelt niveau.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use TAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.
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Anvendt regnskabspraksis

Accounting policies

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet
under aktiver, omfatter aftholdte omkostninger ved-

rerende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestéender i pen-
geinstitutter.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en s&rskilt post under egenkapitalen.

Galdsforpligtelser

Geldsforpligtelser, som omfatter geeld til tilknytte-
de virksomheder, leverandergeld samt anden
geeld, males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel verdi.

Prepayments

Prepaymentsrecognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Liabilities other than provisions
Other liabilities concerning payables to group
enterprises, accounts payables and other payables
are measured at amortised cost which usually
corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2022 2021

Bruttotab

Gross loss -1.830.630 7.973.410

1 Personaleomkostninger
Staff costs -1.979.657 -1.913.499

Resultat for finansielle poster

Profit before net financials -3.810.287 6.059.911

2 @vrige finansielle omkostninger

Other financial expenses -450.994 -341.810
Resultat for skat
Pre-tax net profit or loss -4.261.281 5.718.101

Skat af arets resultat
Tax on net profit or loss for the year 920.584 -1.269.300

Arets resultat

Net profit or loss for the year -3.340.697 4.448.801

Forslag til resultatdisponering:

Proposed distribution of net profit:

Udbytte for regnskabsaret

Dividend for the financial year 0 1.130.000
Overfores til overfort resultat

Transferred to retained earnings 0 3.318.801
Disponeret fra overfert resultat

Allocated from retained earnings -3.340.697 0

Disponeret i alt

Total allocations and transfers -3.340.697 4.448.801
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
Note

Omsztningsaktiver
Current assets

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from group enterprises

Andre tilgodehavender

Other receivables

Periodeafgransningsposter

Prepayments

Tilgodehavender i alt
Total receivables

Likvide beholdninger
Cash and cash equivalents

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

2022 2021
919.000 0
1.584 0
84.573 83.150
3.074 2.655
1.008.231 85.805
11.260.759 12.317.192
12.268.990 12.402.997
12.268.990 12.402.997
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021
Egenkapital
Equity
Virksomhedskapital
Contributed capital 50.000 40.000
Overfort resultat
Retained earnings 6.336.187 5.730.076
Foresléet udbytte for regnskabséret
Proposed dividend for the financial year 0 1.130.000
Egenkapital i alt
Total equity 6.386.187 6.900.076
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021
Gealdsforpligtelser
Liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables 20.458 27.237
Geld til tilknyttede virksomheder
Payables to group enterprises 5.815.129 4.001.266
Skyldig selskabsskat til tilknyttede virksomheder
Income tax payable to group enterprises 0 1.269.300
Anden geld
Other payables 47.216 205.118
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 5.882.803 5.502.921
Galdsforpligtelser i alt
Total liabilities other than provisions 5.882.803 5.502.921
Passiver i alt
Total equity and liabilities 12.268.990 12.402.997

3 Pantsxtninger og sikkerhedsstillelser
Charges and security
4 Eventualposter
Contingencies
TriCap ApS - Arsrapport for 2022 13
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Egenkapitalopgerelse

Statement of changes in equity

All amounts in DKK.

Foresliet ud-

bytte for
Virksom- Overkurs ved Overfort re- regnskabs-
hedskapital emission sultat aret I alt
Proposed
dividend for
Contributed Share Retained the financial
capital premium earnings year Total
Egenkapital 1. januar 2021
Equity 1 January 2021 40.000 0 2.411.275 900.000 3.351.275
Udloddet udbytte
Distributed dividend 0 0 0 -900.000 -900.000
Arets overforte resultat
Profit or loss for the year
brought forward 0 0 3.318.801 1.130.000 4.448.801
Egenkapital 1. januar 2022
Equity 1 January 2022 40.000 0 5.730.076 1.130.000 6.900.076
Kontant kapitalindskud
Cash capital increase 10.000 2.990.000 0 0 3.000.000
Udloddet udbytte
Distributed dividend 0 0 0 -1.130.000 -1.130.000
Arets overforte resultat
Profit or loss for the year
brought forward 0 0  -3.340.697 0  -3.340.697
Overfort til overfort resultat
Transferred to retained earnings 0  -2.990.000 2.990.000 0 0
Geldseftergivelse
Remission of debt 0 0 956.808 0 956.808
50.000 0 6.336.187 0 6.386.187
TriCap ApS - Arsrapport for 2022 14
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Noter
Notes

All amounts in DKK.

2022 2021
1.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 1.768.818 1.756.006
Pensioner
Pension costs 179.775 130.386
Andre omkostninger til social sikring
Other costs for social security 14.201 12.496
Personaleomkostninger i gvrigt
Other staff costs 16.863 14.611
1.979.657 1.913.499
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 4 4
2.  Ovrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 396.050 300.158
Andre finansielle omkostninger
Other financial costs 54.944 41.652
450.994 341.810

3. Pantszetninger og sikkerhedsstillelser
Charges and security
Selskabet har stillet sikkerhed for handel med finansielle instrumenter i form af likvide
beholdninger, som pa statusdagen udger 11.261 t.kr.

The company has provided collateral for trading in financial instruments in the form of cash and
cash equivalents, which on the balance sheet date amount to DKK 11.261 thousand.
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Noter
Notes

All amounts in DKK.

4. Eventualposter
Contingencies
Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med TriCap Holding ApS, CVR-nr. 40995196,
som er administrationsselskab og heafter ubegraenset og solidarisk med de evrige sambeskattede
selskaber for den samlede selskabsskat.

With TriCap Holding ApS, company reg. no 40995196 as administration company, the company is
subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along
with the other jointly taxed companies, for the total corporation tax.

Selskabet hafter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for any obligations to withhold tax on interest, royalties, and dividends.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrerende selskabsskat frem-
gér af arsregnskabet for administrationsselskkabet.

The total, known net liability of the jointly taxed companies regarding corporation tax appears
from the annual report of the management company.
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