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Ledelsespategning
Management’s Statement on the Annual Report

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for 1.
januar - 31. december 2012 for SOGO Team
ApS.

Arsrapporten aflgges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver

og finansielle stilling pr. 31. december 2012
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2012.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Odense, den 31. januar 2013
Odense, 31 January 2013

J eﬁi‘!uel L\irselt_l

Bestyrelse
Supervisory Board

The Executive and Supervisory Boards have
today considered and adopted the Annual
Report of SOGO Team ApS for the financial
year 1 January - 31 December 2012.

The Annual Report was prepared in
accordance with the Danish Financial
Statements Act.

It is our opinion that the Annual Repport
give a true picture of the company assets,
liabilities and financial position. 31
December 2012 and of the Company's results
of its operations for the year 1 January - 31
December 2012.

We recomment that the anual report be
approved at the annual general meeting

[%ﬂf %(66( %’1% \\;(/vv/\(%“%/ L _—

Chairman

Chiang/KueiFeng ' Wen-Yi Feng =
formgnd
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Den uafhzengige revisors pategning pa arsregnskabet
Independent Auditor’s Report

Til kapitalejeren i SOGO Team ApS

Vi har revideret arsregnskabet for SOGO Team
ApS for regnskabséret 1. januar - 31. december
2012, der omfatter anvendt regnskabspraksis,
resultatopgarelse, balance og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nadvendig for at
udarbejde et &rsregnskab uden vasentlig fejl-
information, uanset om denne skyldes be-
svigelser eller fejl.

Revisors ansvar

Vort ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vor revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette krazver, at vi overholder etiske krav samt
planlegger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

FER FYNS ERHVERVSREVISION

To the shareholder of SOGO Team ApS

We have audited the financial statements of
SOGO Team ApS for the financial year 1
January - 31 December 2012, which comprise
income statement, balance sheet and notes,
including summary of significant accounting
policies, for the Company. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management’s Responsibility for the
Financial Statements

The Management is responsible for the
preparation of financial statements that give a
true and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as the Management determines
is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish Audit
regulation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.
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Den uafhzengige revisors pategning pa arsregnskabet
Independent Auditor’s Report

En revision omfatter udforelse af
revisionshandlinger for at opna revisionsbevis
for belab og oplysninger i drsregnskabet. De
valgte revisionshandlinger afhenger af revisors
vurdering, herunder vurdering af risici for va-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kon-
trol, der er relevant for virksomhedens udarbej-
delse af et arsregnskab, der giver et retvisende
billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter om-
stendighederne, men ikke at udtrykke en kon-
klusion om effektiviteten af virksomhedens in-
terne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabs-
massige skon er rimelige samt den samlede
praesentation af arsregnskabet.

Det er vor opfattelse, at det opnéede revisions-
bevis er tilstreekkeligt og egnet som grundlag
for vor konklusion.

Revisionen har ikke givet anledning til
forbehold.

FER FYNS ERHVERVSREVISION

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
Entity’s preparation of financial statements that
give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Entity’s internal control. An audit also in-
cludes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by the Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to pro-

vide a basis for our opinion.

Our audit has not resulted in any qualification.
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Den uafheengige revisors pategning pa arsregnskabet
Independent Auditor’s Report

Konklusion Opinion

Det er vor opfattelse, at drsregnskabet giver et In our opinion, the Annual Report gives a true
retvisende billede af selskabets aktiver, and fair view of the financial position at 31
passiver og finansielle stilling pr. 31. december December of the Company and of the results of
2012 samt af resultatet af selskabets aktiviteter the Company’s operations for the financial

for regnskabséret 1. januar 2012 - 31. year 1 January - 31 December 2012 in
december 2012 i overensstemmelse med ars-  accordance with the Danish Financial
regnskabsloven. Statements Act.

Odense, den 31. januar 2013
Odense, 31 January 2013

FER FYNS ERHVERVSREVISION
STATSAUTORISEREDE REVISORER

Leib Falk Hansen

Statsautoriseret revisor
State Authorised Public Accountant

FER FYNS ERHVERVSREVISION
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Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for SOGO Team ApS for 2012 er

aflagt i overensstemmelse med

arsregnskabslovens bestemmelser for virksomhe-

der i regnskabsklasse B.

Den anvendte regnskabspraksis er uzndret i for-

hold til sidste ar.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes, herudover indregnes var-
direguleringer af finansielle aktiver og forplig-
telser. I resultatopgerelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-

synligt, at fremtidige ekonomiske fordele vil til-
flyde selskabet, og aktivets veerdi kan méles pa-

lideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil fragd selskabet, og forpligtelsens vardi kan
males palideligt.

Ved forste indregning males aktiver og forplig-

telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes

en konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opgeres som oprindelig kostpris
med fradrag af eventuelle afdrag samt tilleeg/fra-

drag af den akkumulerede amortisering af for-
skellen mellem kostpris og nominelt belgb.

FER FYNS ERHVERVSREVISION

The Annual Report of SOGO Team ApS for
2012 has been prepared in accordance with
the provisions of the Danish Financial State-
ments Act .

The accounting policies applied remain un-
changed from previous years.

Recognition and measurement

Revenues are recognised in the income state-
ment as earned. Furthermore, value adjust-
ments of financial assets and liabilities mea-
sured at fair value or amortised cost are re-
cognised. Moreover, all ex-penses incurred
to achieve the earnings for the year are recog-
nised in the income statement, including de-
preciation, amortisation, impairment losses
and provisions.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits attributable to the asset will flow to
the Company, and the value of the asset can
be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow out of the Company, and
the value of the liability can be measured re-
liably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Certain financial assets and liabilities are
measured at amortised cost, which involves
the recognition of a constant effective inte-
rest rate over the maturity period. Amortised
cost is calculated as original cost less any re-
payments and with addition/deduction of the
cumulative amortisation of any difference be-
tween cost and the nominal amount.
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Anvendt regnskabspraksis
Accounting Policies

Ved indregning og maling tages hensyn til for-

udsigelige tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkraef-
ter forhold, der eksisterede pa balancedagen.

Resultatopgerelsen
Bruttofortjeneste

Bruttofortjeneste er et sammendrag af
nettoomsatning, &ndring i lagre af feerdigvarer
og varer under fremstilling samt andre
driftsindtaegter med fradrag af omkostninger til
révarer og hjelpematerialer og andre eksterne
omkostninger.

Personaleomkostninger

Personaleomkostninger indeholder gager og
lenninger samt lenathengige omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af materielle anleegsaktiver.

Finansielle poster

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabséret. Finansielle poster omfatter
renteindtagter og -omkostninger, realiserede og
urealiserede valutakursreguleringer samt tilleg
og godtgerelse under acontoskatteordningen
mv.

FER FYNS ERHVERVSREVISION

Recognition and measurement take into ac-
count predictable losses and risks occurring
before the presentation of the Annual Report
which confirm or invalidate affairs and con-
ditions existing at the balance sheet date.

Income Statement
Gross profit

Gross profit is a summary of net sales,
changes in stocks of finished goods and work
in progress and other operating income less
costs for raw materials and other external
costs.

Staff costs

Staff costs comprise wages and salaries as
well as payroll expenses .

Amortisation, depreciation and impair-
ment losses

Amortisation, depreciation and impairment
losses comprise amortisation, depreciation
and impairment of property, plant and
equipment.

Financial income and expenses

Financial income and expenses comprise inte-
rest, realised and unrealised exchange adjust-
ments as well as extra payments and repay-
ment under the onaccount taxation scheme.
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Anvendt regnskabspraksis

Accounting Policies

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuel-
le skat og arets udskudte skat, indregnes i resul-
tatopgerelsen med den del, der kan henfores til
arets resultat, og direkte pa egenkapitalen med
den del, der kan henfores til posteringer direkte
pé egenkapitalen.

Balancen

Materielle anlsegsaktiver

Produktionsbygninger og andre anlzg,
driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede afskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restverdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at bli-
ve taget i brug.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider:

Brugstid
Produktionsbygninger 20 ar
Andre anleg, driftsmateriel og inventar 3-10 ar
Aktiver med en kostpris p under kr. 12.300 pr.

enhed indregnes som omkostninger i
resultatopgerelsen i anskaffelsesaret.

FER FYNS ERHVERVSREVISION

Tax on profit/loss for the year

Tax for the year consists of current tax for
the year and deferred tax for the year. The tax
attributable to the profit for the year is recog-
nised in the income statement, whereas the
tax attributable to equity transactions is re-
cognised directly in equity.

Balance Sheet

Property, plant and equipment

Property, plant and equipment are measured
at cost less accumulated depreciation and
less any accumulated impairment losses.

Depreciation based on cost reduced by any
residual value is calculated on a straight-line
basis over the expected useful lives of the
assets, which are:

Cost comprises the cost of acquisition and
expenses directly related to the acquisition up
until the time when the asset is ready for use.

Depreciation based on cost reduced by any
residual value is calculated on a straight-line
basis over the expected useful lives of the as-
sets, which are:

Useful lives
Residual value
Production buildings 20 years
Other fixtures and fittings, tools and
equipment 3-10 years

Assets with a cost underkr. 12.300 a unit is
recognized as a cost in the Income Statement,
in the year.
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Anvendt regnskabspraksis
Accounting Policies

Fortjeneste eller tab ved athendelse af materiel-
le anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunk-
tet. Fortjeneste eller tab indregnes i resultatop-
gorelsen under andre driftsindtaegter og -om-
kostninger.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. 1 tilfalde, hvor nettorealisationsvaerdi-
en er lavere end kostprisen, nedskrives til denne
lavere veerdi.

Kostpris for handelsvarer samt ravarer og
hjeelpematerialer omfatter anskaffelsespris med
tilleeg af hjemtagelsesomkostninger.

Kostpris for feerdigvarer og varer under
fremstilling omfatter kostpris for ravarer,
hjeelpematerialer og direkte lon med tilleg af
inddirekte produktionsomkostninger. Inddirekte
produktionsomkostninger omfatter kostpris for
inddirekte materialer og lgn sdavel som
vedligeholdelse og afskrivning pa maskiner,
produktionsbygninger og andre anlaeg, der
anvendes i produktionsprocessen.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel verdi. Ver-

dien reduceres med nedskrivning til imedegéel-
se af forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter, indregnet under ak-

tiver, omfatter afholdte omkostninger vedroren-
de efterfolgende regnskabsar.

FER FYNS ERHVERVSREVISION

Gain or loss on disposals of fixed assets is
determined as the difference between sale
price with deduction of sales cost and the
carrying value. Gain or loss is recognized
under other operation income and -cost in the
Income Statement.

Stocks

Stocks are measured at the lower of cost
under the FIFO method and net realisable va-
lue.

The cost of goods for resale, raw materials
and consumables equals landed cost.

The cost of finished goods and work in pro-
gress comprises the cost of raw materials,
consumables and direct labour with addition
of indirect production costs. Indirect produc-
tion costs comprise the cost of indirect materi-
als and labour as well as maintenance and de-
preciation of the machinery, factory buildings
and equipment used in the manufacturing pro-
cess.

Receivables

Receivables are recognised in the balance
sheet at amortised cost, which substantially
corresponds to nominal value. Provisions for

estimated bad debts are made.

Prepayments

Prepayments comprise prepaid expenses con-
cerning the following year.

10
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Anvendt regnskabspraksis
Accounting Policies

Udbytte

Foreslaet udbytte vises som en szrskilt post un-
der egenkapitalen. Udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa ge-
neralforsamlingen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret

for skat af tidligere ars skattepligtige indkomster

samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede

gxldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af ak-
tiver og forpligtelser, opgjort pa grundlag af den
planlagte anvendelse af aktivet, henholdsvis af-
vikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremforselsberettiget skattemaessigt under-

skud, mailes til den veerdi, hvortil aktivet forven-

tes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening eller ved modreg-
ning i udskudte skatteforpligtelser.

Udskudt skat méles pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. 1 de til-

feelde, hvor opgerelse af skatteveaerdien kan fore-

tages efter alternative beskatningsregler, méles
udskudt skat pa grundlag af den planlagte an-

vendelse af aktivet, henholdsvis afvikling af for-

pligtelsen.

Andring 1 udskudt skat, som folge af endringer
i skattesatser, indregnes i resultatopgerelsen.
For indevaerende &r er anvendt en skattesats pa
25%.
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Dividend

Proposed dividend is shown as a specific
equty item. Dividend is included as an
obligation on the time of adoption at the
Annual General Meeting.

Deferred tax assets and liabilities

Current tax obligations and receivable tax is
recognized in the balance sheet as calculated
tax on profit/loss for the year, regulated tax
from previous years, and account payments.

Deferred income tax is measured using the
balance sheet liability method in respect of
temporary differences arising between the tax
bases of assets and liabilities and their carry-
ing amounts for financial reporting purposes
on the basis of the intended use of the asset
and settlement of the liability, respectively.

Deferred tax assets, including the tax base of
tax loss carry-forwards, are measured at the
value at which the asset is expected to be rea-
lised, either by elimination in tax on future
earnings or by set-off against deferred tax lia-
bilities.

Deferred tax is measured on the basis of the
tax rules and tax rates that will be effective
under the legislation at the balance sheet date
when the deferred tax is expected to crystal-
lise as current tax. In cases where the compu-
tation of the tax base may be made according
to alternative tax rules, deferred tax is mea-
sured on the basis of the intended use of the
asset and settlement of the liability, respecti-
vely.

Any changes in deferred tax due to changes to
tax rates are recognised in the income state-
ment. For the current year the current tax rate
are 25%.

11
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Anvendt regnskabspraksis
Accounting Policies

Geldsforpligtelser

Finansielle forpligtelser indregnes ved laneop-
tagelse til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. I efterfol-
gende perioder méles de finansielle forpligtelser
til amortiseret kostpris svarende til den kapitali-
serede veerdi ved anvendelse af den effektive
rente, sdledes at forskellen mellem provenuet og
den nominelle verdi indregnes i resultatopge-
relsen over laneperioden.

Prioritetsgzeld er saledes malt til amortiseret
kostpris, der for kontantlan svarer til lanets rest-
gald. For obligationslan svarer amortiseret kost-
pris til en restgzld beregnet som lanets under-
liggende kontantverdi pa laneoptagelsestids-
punktet, reguleret med en over afdragstiden fo-
retaget afskrivning af lanets kursregulering pé
optagelsestidspunktet.

Anden gzld i gvrigt er malt til amortiseret kost-
pris svarende til nominel veerdi.
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Debts

Fixed-interest loans, such as mortgage loans
and loans from credit institutions, are recog-
nised initially at the proceeds received net of
transaction expenses incurred. Subsequently,
the loans are measured at amortised cost; the
difference between the proceeds and the no-
minal value is recognised as an interest ex-
pense in the income statement over the loan
period.

Mortgage loans are measured at amortised
cost, which for cash loans corresponds to the
remaining loan. Amortised cost of debenture
loans corresponds to the remaining loan cal-
culated as the underlying cash value of the
loan at the date of raising the loan adjusted
for depreciation of the price adjustment of
the loan made over the term of the loan at the
date of raising the loan.

Other debts are measured at amortised cost,
substantially corresponding to nominal value.
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Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2012 2011
kr. kr.
Bruttofortjeneste 9.656.485 6.761.502
Gross profit
Personaleomkostninger 1 -8.460.213 -6.425.424
Staff costs
Resultat for af- og nedskrivninger (EBITDA) 1.196.272 336.078

Earnings Before Interest Taxes Depreciation and Amortization

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver -425.551 -21.481

Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Resultat for finansielle poster 770.721 314.597
Profitiloss before financial income and expenses

Finansielle indtzgter 5.333 5.000
Financial income

Finansielle omkostninger 2 -523.888 -315.585
Financial expenses

Resultat for skat 252.166 4.012
Profit/loss before tax

Skat af arets resultat -58.938 -2.968

Tax on profit/loss for the year

Arets resultat 193.228 1.044
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfort resultat 193.228 1.044

Retained earnings

193.228 1.044

FER FYNS ERHVERVSREVISION 13
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Balance 31. december
Balance Sheet at 31 December

Aktiver

Assets
Note

Grunde og bygninger
Land and buildings

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anleegsaktiver under udforelise
Property, plant and equipment in progress

Materielle anlaegsaktiver
Tangible assets

Anlzegsaktiver i alt

Fixed assets

Révarer og hjzlpematerialer
Raw materials and consumables

Varer under fremstilling
Work in progress
Forudbetaling for varer
Prepayments for goods

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Selskabsskat

Corporation tax

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Vardipapirer

Current asset investments

FER FYNS ERHVERVSREVISION

2012 2011

kr. kr.
6.152.862 0
1.045.311 264218
3.412.900 0
10.611.073 264.218
10.611.073 264.218
1.662.611 1.302.248
17.942.942 13.616.732
1.870.062 156.595
21.475.615 15.075.575
2.656.630 4.813.998
1.589.574 770.052
266.000 0
31.336 34,958
4.543.540 5.619.008
3.000 3.000

14
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Aktiver

Assets

Likvide beholdninger

Cash at bank and in hand

Omszetningsaktiver i alt

Current assets total

Aktiver i alt

Assefs total

FER FYNS ERHVERVSREVISION

Balance 31. december (Fortsat)

Balance Sheet at 31 December (Continued)

Note

2012 2011

kr. kr.
2.234.042 1.899.837
28.256.197  22.597.420
38.867.276  22.861.638
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Balance 31. december
Balance Sheet at 31 December

Passiver
Liabilities and equity

Selskabskapital

Share capital
Overfort resultat
Retained earnings
Egenkapital
Equity total

Hensattelse til udskudt skat
Provision for deferred tax
Hensatte forpligtelser i alt

Provisions total

Geld til realkreditinstitutter
Mortgage loans

Kreditinstitutter
Other credit institutions

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Anden gaeld
Other payables

Langfristede gaeldsforpligtelser
Long-term debt

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of long-term debt

Kreditinstitutter
Other credit institutions

Leveranderer af varer og tjenesteydelser
Trade payables

Anden gald
Other payables

Kortfristede gzeldsforpligtelser
Short-term debt

Geldsforpligtelser i alt
Debt total

Passiveri alt

Liabilities and equity total

Eventualposter m.v.

FER FYNS ERHVERVSREVISION

Note

2012 2011

kr. kr.

125.000 125.000
1.947.656 1.754.428
2.072.656 1.879.428
125.975 67.037
125.975 67.037
4.725.000 0
4.450.476 0
4.060.399 4.060.399
2.465.145 2.465.145
15.701.020 6.525.544
2.199.524 0
1.795.146 4.171.300
16.507.350 9.189.083
465.599 1.029.246
20.967.619  14.389.629
36.668.639  20.915.173
38.867.270  22.861.638
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Balance 31. december (Fortsat)
Balance Sheet at 31 December (Continued)

Passiver
Liabilities and equity
Note 2012
kr.
Contingent assets, liabilities and other financial obligations
Pantsztninger og sikkerhedsstillelser 6
Mortgage and securities
Hovedaktivitet 7

Main activity

FER FYNS ERHVERVSREVISION

2011
kr.
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Noter til Arsrapporten
Notes to the Annual Report

1 Personaleomkostninger
Staff costs

Lenninger
Wages and salaries

Pensionsforsikringer
Pensions

Andre omkostninger til social sikring
Other social security expenses

Andre personaleomkostninger
Other staff expenses

2012 2011

kr. kr.
7.580.952 5.714.501
621.848 497.190
146.864 134.788
110.549 78.945
8.460.213 6.425.424

Ifolge arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.
Acecording to section 98 B(3) of the Danish Financial Statements Act, renumeration to the Executive Board has

not been disclosed.

2 Finansielle omkostninger
Financial expenses

Finansielle omkostninger tilknyttede virksomheder
Interest paid to subsidiaries

Andre finansielle omkostninger
Other financial expenses

Kursreguleringer omkostninger
Exchange adjustments

FER FYNS ERHVERVSREVISION

162.405 162.400
361.483 151.947

0 1.238
523.888 315.585
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3 Egenkapital
Equity

Egenkapital 1. januar 2012
Equity at I January 2012

Arets resultat
Net profit/loss for the year

Noter til arsrapporten
Notes to the Annual Report

Egenkapital 31. december 2012

Equity at 31 December 2012

Selskabs- Overfort
kapital resultat Talt
Share capital Retained Total
eqrnings
125.000 1.754.428 1.879.428
0 193.228 193.228
125.000 1.947.656 2.072.656

Selskabskapitalen bestar af 125 anparter a nominelt kr. 1.000. Ingen anparter er tillagt serlige

rettigheder.

The share capital consists of 125 shares of a nominal value of kr. 1,000. No shares carry any special rights.

Der har ikke veeret &endringer i selskabskapitalen i de seneste 5 ar.

There have been no changes in the share capital during the last 5 years.

4 Langfristede geeldsforpligtelser

Geeld til realkreditinstitutter
Mortgage loans
Kreditinstitutter

Other credit institutions

Geeld til tilknyttede
virksomheder

Payables to subsidiaries

Anden gald

Other payables

FER FYNS ERHVERVSREVISION

Langfristet
geeld
Geld 31. december Afdrag Restgeld
1. januar 2012 2012 naste ar efter 5 ar
Debt Debt Afdrag Restgeeld
at 1 January at 31 neeste ar efter 5 ar
2012 December
2012
0 4.725.000 0 4.725.000
0 6.650.000 2.199.524 639.047
4.060.399 4.060.399 0 4.060.399
2.465.145 2.465.145 0 2.465.145
6.525.544  17.900.544 2.199.524  11.889.591
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Noter til arsrapporten
Notes to the Annual Report

5 Eventualposter m.v.
Contingent assets, liabilities and other financial obligations

Operationel leasing

Selskabet har indgaet operationelle leje- og leasingaftaler for folgende belgb:
The Company has entered into operating lease agreements for the following amounts:

Restlobetid maksimalt 56 mdr. med en maksimal &rlig ydelse pa pa tkr. 66, i alt tkr. 248.
Maturity maximum of 56 months with a maximum annual payment of kDKK 66, and a total of kDKK 248.

6 Pantszetninger og sikkerhedsstillelser
Mortgage and securities

Til sikkerhed for geeld til realkreditinstitutter er der givet pant i grunde og bygninger for tkr.

4.725.
As collateral for for the property loan, the Company has delivered mortgage on property of kDKK 4,725.

Til sikkerhed for bankgzld har selskabet afgivet virksomhedspant i varelager og driftsmidler
for tkr. 5.300 samt ejerpantebrev for tkr. 1.350.

As collateral for bank loans, the company has delivered enterprise mortgage on inventory and equipment of
kDKK 5,300 and mortgage on property of kDKK 1.350.

Til sikkerhed for debitorbelaningskredit er stillet sikringskonto stor tkr. 724 og
tilgodehavender fra salg tkr. 1.795.

As security for the account receivables credit has been provided security account on kDKK 724 as well as
account receivables for kDKK 1.795.

7 Hovedaktivitet
Main activity

Selskabets hovedaktivitet er produktion af mini orchidéer.
The Companys main activity is production of mini orchids.
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