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Statement by the Executive Board

Today, the Execut ive Board has discussed and approved the annual report  of  Greater Bag of  Holding
ApS for the f inancial year 1 April 2021 - 31 March 2022.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the consolidated f inancial statements and the parent company f inancial statements
give a t rue and fair view of the f inancial posit ion of the Group and the Company at  31 March 2022 and
of  the results of the Group's and the Company's operat ions and of  the consolidated cash f lows for the
financial year 1 April 2021 - 31 March 2022.

Further, in our opinion, the Management 's review gives a fair review of the development in the
Group's and the Company's operat ions and f inancial matters and the results of the Group's and the
Company's operat ions and f inancial posit ion.

We recommend that the annual report  be approved at  the annual general meet ing.

Copenhagen, 8 August 2022
Execut ive Board:

Christ ian Ole Elverdam Hakan B. Abrak
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Independent auditor's report

To the shareholders of Greater Bag of Holding ApS

Opinion

We have audited the consolidated f inancial statements and the parent company f inancial statements
of  Greater Bag of  Holding ApS for the f inancial year 1 April 2021 - 31 March 2022,  which comprise
income statement, balance sheet, statement of  changes in equity and notes, including account ing
policies, for the Group and the Parent Company, and a consolidated cash f low statement. The
consolidated f inancial statements and the parent company f inancial statements are prepared in
accordance with the Danish Financial Statements Act .

In our opinion, the consolidated f inancial statements and the parent company f inancial statements
give a t rue and fair view of the f inancial posit ion of the Group and the Parent Company at  31 March
2022, and of the results of the Group's and Parent Company's operat ions as well as the consolidated
cash f lows for the f inancial year 1 April 2021 - 31 March 2022 in accordance with the Danish
Financial Statements Act .

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the
addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and
requirements are further described in the "Auditor's responsibilit ies for the audit  of the consolidated
financial statements and the parent Company f inancial statements"  (herinafter collect ively referred to
as " the f inancial statements" ) sect ion of our report. We believe that  the audit  evidence we have
obtained is suff icient  and appropriate to provide a basis for our opinion.

Independence

We are independent of  the Group in accordance with the Internat ional Ethics Standards Board for
Accountants' Internat ional Code of Ethics for Professional Accountants (IESBA Code) and the
addit ional ethical requirements applicable in Denmark, and we have fulf illed our other ethical
responsibilit ies in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of consolidated f inancial statements and parent
company f inancial statements that  give a t rue and fair view in accordance with the Danish Financial
Statements Act  and for such internal control as Management determines is necessary to enable the
preparation of f inancial statements that are free f rom material misstatement, whether due to fraud or
error.

In preparing the f inancial statements, Management is responsible for assessing the Group's and the
Parent Company's ability to cont inue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of account ing in preparing the f inancial statements
unless Management either intends to liquidate the Group or the Parent Company or to cease
operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole
are free f rom material misstatement, whether due to fraud or error and to issue an auditor's report
that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee
that an audit  conducted in accordance with ISAs and the addit ional requirements applicable in
Denmark will always detect  a material misstatement when it  exists. Misstatements can arise f rom
fraud or error and are considered material if , individually or in the aggregate, they could reasonably
be expected to inf luence the economic decisions of users taken on the basis of  the f inancial
statements.

As part of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scept icism throughout the
audit . We also:
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Independent auditor's report

 Ident ify and assess the risks of  material misstatement of  the f inancial statements, whether due to
fraud or error, design and perform audit  procedures responsive to those risks and obtain audit
evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not
detect ing a material misstatement result ing f rom fraud is higher than for one result ing f rom
error, as f raud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the
override of internal control.

 Obtain an understanding of internal control relevant to the audit  in order to design audit
procedures that are appropriate in the circumstances, but  not  for the purpose of expressing an
opinion on the ef fect iveness of the Group's and the Parent Company's internal control.

 Evaluate the appropriateness of   account ing policies used and the reasonableness of  account ing
est imates and related disclosures made by Management.

 Conclude on the appropriateness of  Management 's use of the going concern basis of account ing
in preparing the f inancial statements and, based on the audit  evidence obtained, whether a
material uncertainty exists related to events or condit ions that  may cast  signif icant  doubt on the
Group's and the Parent Company's ability to cont inue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw at tent ion in our auditor's report  to the
related disclosures in the f inancial statements or, if  such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit  evidence obtained up to the date of our
auditor's report . However, future events or condit ions may cause the Group and the Parent
Company to cease to cont inue as a going concern.

 Evaluate the overall presentat ion, structure and contents of  the f inancial statements, including
the note disclosures, and whether the f inancial statements represent the underlying t ransact ions
and events in a manner that  gives a t rue and fair view.

 Obtain suff icient  appropriate audit  evidence regarding the f inancial information of the ent it ies or
business act ivit ies within the Group to express an opinion on the consolidated f inancial
statements. We are responsible for the direct ion, supervision and performance of the group
audit . We remain solely responsible for our audit  opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in
internal control that  we ident ify during our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not cover the Management 's review, and we do not
express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the
Management 's review and, in doing so, consider whether the Management 's review is materially
inconsistent  with the f inancial statements or our knowledge obtained during the audit , or otherwise
appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the
information required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that the Management 's review is in accordance
with the f inancial statements and has been prepared in accordance with the requirements of the
Danish Financial Statements Act . We did not  ident ify any material misstatement of  the Management 's
review.
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Independent auditor's report

Non-compliance with the Danish Financial Statements Act

The company did not  prepare a consolidated f inancial statement for the f inancial year 2020/ 2021as
requested in the danish Financial Statement Act  sect ion 110 (1). Management may incur liability in
this respect.

Vejle, 8 August 2022
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Heidi Brander
State Authorised Public Accountant
mne33253
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Management's review

Company details

Name Greater Bag of  Holding ApS
Address, Postal code, City Gammel mønt 2, 1117 Copenhagen

CVR no. 40 64 83 21
Established 9 July 2019
Registered of f ice Copenhagen
Financial year 1 April 2021 - 31 March 2022

Execut ive Board Christ ian Ole Elverdam
Hakan B. Abrak

Auditors EY Godkendt Revisionspartnerselskab
Lysholt  Allé 10, 7100 Vejle, Denmark
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Management's review

Financial highlights for the Group

DKK'000 2021/ 22 2020/ 21 2019/ 20

Key figures

Revenue 538,020 502,586 212,814
Operating prof it / loss 226,547 337,330 11,497
Net f inancials 8,510 -4,807 -2,801
Profit for the year 182,684 264,405 5,327

Total assets 921,530 658,113 273,218
Share capital 40 40 40
Equity 590,154 408,126 143,723

Amount relating to investments in property,
plant  and equipment -7,849 -3,520 -789

Financial ratios

Return on assets %28.7 %72.4 %4.2
Current rat io %247.8 %211.9 %0.0
Equity ratio %45.6 %44.8 %52.6
Return on equity %35.2 %83.5 %0.0

Average number of full-time employees 210 158 143

The f inancial rat ios stated under "Financial highlights"  have been calculated as follows:

Ordinary operat ing
prof it / loss

Prof it / loss before f inancial items adjusted for other operat ing
income and other operating expenses

Return on assets
Prof it / loss f rom operat ing act ivites x 100

Average assets

Current rat io
Current  assets x 100

Current liabilit ies

Equity ratio
Equity excl. non-controlling interests, year-end x 100

Total equity and liabilit ies, year-end

Return on equity

Prof it / loss for the year after tax ex. non-controlling interests x
100

Average equity ex. non-controlling interests
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Management's review

Data ethics

The Group are preparing an off icial policy concerning data ethics. This policy shall have its foundat ion
in the data ethics object ives which the company already comply with, including the general principles
of  lawful processing, and will exist  and funct ion in addit ion to the Groups’s privacy policy.

The Group’s data ethics policy rest  on four main principles:
• Group shall only process the personal data of customers, employees, and partners to the extent
that  necessary legal basis is established
• Any processing of personal data shall be t ransparent for the data subject
• Personal data shall be protected and only used for internal purposes
• The collect ion of personal data shall not  exceed what is necessary, and the purposes for processing
shall be clearly def ined

The Group ensures that employees and partners contribute to an ethical and responsible processing of
all personal informat ion and data. Accordingly, the company is cont inuously instruct ing the
employees in data ethics and data security, and ensures that employees and partners have signed an
appropriate duty of conf ident iality.

The direct ion shall cont inuously assess if  the policy needs revision. Addit ionally, the direct ion is
responsible for the implementat ion of the policy in the company’s day-to-day operat ion, and for an
ongoing apprise of the work with data ethics.

Business review

The Group develops, publishes and markets computer games globally.

Our mission is to develop impactful games, with impactful people, creating ground-breaking
characters, universes and concepts, all developed with our own proprietary plat forms and technology.

Financial review

The income statement for 2021/ 22 shows a prof it  of DKK 182,684 thousand against  a prof it  of DKK
264,405 thousand last  year, and the group's balance sheet  at 31 March 2022 shows equity of  DKK
590,154 thousand.

The Group’s main source of revenue is st ill “ HITMAN 3”  released back in Jan 2021. Hitman 3
overperformed the f irst  year against  the init ial sales budget and performs well in year 2 with the
release on steam. The game also launched on Microsoft  game pass which adds addit ional revenue
including the performance bonus and minimum guarantees. Backlog cont inues to perform well.

The revenue in FY22 is higher than the expectat ions last  year mainly because of the game pass launch
and Hitman 3 sales higher than expectat ion on other plat forms.

Management considers the result  for the year to be satisfactory.

Adjustment prior year:

Prior years amort izat ion of goodwill have been calculated on an incorrect  amount, and accordingly,
the share of  prof it  f rom investments in group enterprises for 2020/ 21 was measured incorrect ly.
Therefore, the error has been corrected as a material misstatement by restat ing comparat ives and
opening equity f igures in the current-year f inancial statements.

In consequence of the restatement of  the parent company f inancial statements the income f rom
investments in group enterprises prior year has been increased with DKK 9,465 thousand (reduced
amort iza-t ion of goodwill DKK 9,465 thousand) The total effect  on equity at  1 April 2020 and 31
March 2021 is DKK 9,465 thousand and DKK 18,931 thousand, respect ively.
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Management's review

Knowledge resources

The Group is considering opening more subsidiary studios in new countries to accommodate for our
needs for growth.

Recruitment of the right  talent  is a very compet it ive space in the industry. Furthermore, there are
signif icant  salary increases due to inflation which might cont inue next  year.

Research and development activities

It  is an important  compet it ive factor for the Group to be at  the foref ront  of game technology.
Therefore, the Group will cont inue to invest  substant ially in research and development of game
engine technology.
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Management's review

Statutory CSR report

The statement below const itutes the Group’s statutory report ing on corporate responsibility, cf. §99a
of  the Danish Financial Statement Act .

Business model
The Group is a developer and publisher of  AAA computer games for the global market. The mission is
to develop and publish world class computer games, based on the group’s originally developed
characters, universes and concepts and its proprietary technology. The Group Also develop games
based on high-prof ile licensed IPs.

Human rights
There is a small r isk of discrimination and bias, since especially women are a minority in the gaming
industry. The Group wants to work to prevent discrimination and bias and create a safe environment.
Every second month we invite all the minorit ies to a lunch to create a safe forum, where they can
discuss any concerns, experiences, and improvement areas they might have. In 2021, no human
rights violat ions have been observed. Going forward, the Group will cont inue with our lunch meet ings
to minimize the risk of discrimination and bias.

Ant icorrupt ion
There is a small r isk of corrupt ion as our suppliers are based in the EU. The Group does not engage in
any bribery or corrupt ion. To prevent corrupt ion, in 2021 we conducted ongoing supplier
management. All supplier agreements must go through a legal process and a f inance process before it
is signed by the COO. Af ter that , the contract  is put  into the ERP system, where it  cannot  be changed.
In 2021 there have been no cases of corrupt ion. Furthermore, in 2021 we have planned that all
relevant employees will be invited to an ant icorrupt ion course in the future and in 2022 we will
continue with the ongoing supplier management.

Environmental and climate issues
In the Group we give high priority to the environment and make demand on ourselves and our
suppliers. The most signif icant , but  small r isks, in relation to the environment and climate are related
to our energy consumpt ion and food waste. Our goal is to minimize our environmental and climate
related risks. In the DK of f ices we have in 2021 used 100% green cert if ied electricity f rom Ørsted and
in 2022 we will renegot iate this agreement with Ørsted. In 2021 we used 50-60% environment
friendly products, e.g., toilet  paper, soap and furniture and 50-60% ecological products and
vegetables in the cant ina. In 2022 we will cont inue to focus on environment f riendly products and
ecological products and vegetables and furthermore we expect to buy environmental cert if ications.

Social and employee condit ions
We highly focus on the wellbeing of our employees and on the development potent ial of  our
employees. There is a risk of our employees leaving the Group since there is a demand for labor in the
gaming industry, which is why we focus on how we can retain our employees. Every week a Peakon
sat isfact ion survey is send out to all of our employees with 4-5 quest ions. The employees can be
anonymous in the Peakon sat isfact ion survey to make sure, that  our employees feel safe to be honest
about any concerns and crit icisms they might have. Based on the results of the survey init iat ives are
made to accommodate our employees wishes, suggest ions and crit icism. In 2021 the Peakon
sat isfact ion survey showed that out  employees wanted a review of the payroll process and how pay is
distributed, which is why we held a meet ing regarding this matter. Once a year we have IOI Week,
which fosters innovat ion and creat ivity among our employees. In the IOI week the employees have the
opportunity to work with their own projects and at the end of the week, the employees will present
their project  to share knowledge and inspiration to the rest  of the team. We will in 2022 cont inue with
the IOI Week and the Peakon sat isfact ion surveys.

Covid-19 in relation to corporate responsibility in 2021
As for many other companies, the Covid-19 pandemic has affected the Group’s employees,
customers, suppliers, and other business associates. As a company, we have followed the
government 's recommendat ions, focused on hygiene, and provided extra cleaning. Through this
process our primary focus has been to ensure good condit ions for our employees. Therefore, we have
provided the possibilit ies of working from home 2 days a week and increased the level of information
from the management to the employees. As an addit ional considerat ion and service, we of fered our
employees to t ransport  their computers to their home base. In the future, we will have an increased
focus on the mental well-being of  our employees and cont inue to offer our employees to work f rom
home 2 days a week.
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Management's review

Account of the gender composition of Management, cf. §99b

The Group has a Board of  Directors consist ing of  3 men and 0 women. It  is the Group’s goal to achieve
an equal gender distribut ion by 2026 among the members elected by the General Assembly, i.e., that
1 in 3 members is a woman. The object ive has not  yet  been achieved, as there have been no elect ions
in the Board of  Directors in the current  year.

The rest  of the management consists of 23 men and 7 women and 15% of our employees are females.
We believe that  all genders should have equal opportunit ies, which is why we work hard to promote
the gender distribut ion in the rest  of the management. Upon recruitment and promot ion, we will
ensure that  all genders have equal opportunit ies in the process. By extension we have in 2021
focused on employer branding, where our own female employees are used to at tract  new female
employees.

Events after the balance sheet date

No events materially affect ing the Group's and the Company's f inancial posit ion have occurred
subsequent to the f inancial year-end.

Outlook

The revenue in FY23 is expected to be somewhere between DKK 450 to 500M. The expected result
for FY23 before tax is DKK 250 to 300M

We had a couple of years with solid revenue and prof its, due to launch of  a t it le. There is a risk the
next couple of calendar years, the EBITDA and prof its will drop. This is due to long product ion phases
ahead, before the next  releases hit  the market. More precisely f iscal 24 and 25 est imates show a
signif icant  decrease.
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Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Income statement

Group Parent company

Note DKK'000 2021/ 22 2020/ 21 2021/ 22 2020/ 21

2 Revenue 538,020 502,586 0 0
Other external expenses -55,006 -41,959 -18 -18

Gross profit 483,014 460,627 -18 -18
3 Staff costs -110,928 -51,543 0 0

Amort isation/ depreciatio
n and impairment of
intangible assets and
property, plant  and
equipment -145,539 -71,754 0 0

Profit/ loss before net

financials 226,547 337,330 -18 -18
Income f rom investments

in group enterprises 0 0 130,504 178,737
Financial income 9,689 0 0 0
Financial expenses -1,179 -4,807 -1 -3

Profit before tax 235,057 332,523 130,485 178,716
4 Tax for the year -52,373 -68,118 0 0

Profit for the year 182,684 264,405 130,485 178,716

Specif icat ion of the
Group's results of
operat ions:

Shareholders in Greater
Bag of  Holding ApS 125,998 183,202

Non-controlling interests 56,686 81,203

182,684 264,405
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Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Balance sheet

Group Parent company

Note DKK'000 2021/ 22 2020/ 21 2021/ 22 2020/ 21

ASSETS

Fixed assets

5 Intangible assets

Completed development
projects 95,310 146,881 0 0

Acquired intangible
assets 0 0 0 0

Goodwill 24,996 31,245 0 0
Development projects in

progress and
prepayments for
intangible assets 40,348 55,120 0 0

160,654 233,246 0 0

6 Property, plant and

equipment

Fixtures and f it t ings,
other plant  and
equipment 7,347 3,497 0 0

Leasehold improvements 2,306 1,410 0 0
Property, plant  and

equipment under
construction 113 33 0 0

9,766 4,940 0 0

7 Investments

Investments in group
enterprises 0 0 420,647 290,602

0 0 420,647 290,602

Total fixed assets
170,420 238,186 420,647 290,602

Non-fixed assets

Receivables

Trade receivables 85,637 146,761 0 0
Dividend receivable f rom

group enterprises 0 656 0 0
Corporation tax

receivable 45 85 0 0
Other receivables 26,583 14,689 0 0
Prepayments 692 527 0 0

112,957 162,718 0 0

Cash 638,153 257,209 0 0

Total non-fixed assets 751,110 419,927 0 0

TOTAL ASSETS 921,530 658,113 420,647 290,602
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Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Balance sheet

Group Parent company

Note DKK'000 2021/ 22 2020/ 21 2021/ 22 2020/ 21

EQUITY AND

LIABILITIES

Equity

8 Share capital 40 40 40 40
Net revaluation reserve

according to the
equity method 0 0 310,647 188,203

Retained earnings 420,549 295,010 109,905 102,323

Shareholders in Greater

Bag of Holding ApS'

share of equity 420,589 295,050 420,592 290,566
Non-controlling interests 169,565 113,076 0 0

Total equity 590,154 408,126 420,592 290,566

Provisions

9 Deferred tax 28,301 43,344 0 0

Total provisions 28,301 43,344 0 0

Liabilities other than

provisions

Non-current liabilities

other than provisions

Other payables 0 8,487 0 0

0 8,487 0 0

Current liabilities other

than provisions

Prepayments received
from customers 204,216 39,455 0 0

Trade payables 7,738 9,951 18 14
Corporation tax payable 65,698 42,213 0 0
Payables to shareholders

and management 34 19 34 19
Other payables 25,389 106,518 3 3

303,075 198,156 55 36

Total liabilities other

than provisions 303,075 206,643 55 36

TOTAL EQUITY AND

LIABILITIES 921,530 658,113 420,647 290,602

1 Accounting policies
10 Contractual obligat ions and cont ingencies, etc.
11 Collateral
12 Related part ies
13 Fee to the auditors appointed by the Company in general meet ing
14 Appropriat ion of prof it
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Consolidated financial statements and parent company financial statements 1 April 2021 - 31 March 2022

Statement of changes in equity

Group

Note DKK'000 Share capital

Retained

earnings Total

Non-controlling

interests Total equity

Equity at 1 April 2021 40 295,010 295,050 113,076 408,126

Adjusted equity at 1 April 2021 40 295,010 295,050 113,076 408,126
Transfer through appropriat ion of prof it 0 125,998 125,998 56,686 182,684
Other value adjustments of equity 0 -459 -459 459 0
Dividend distributed 0 0 0 -656 -656

Equity at 31 March 2022 40 420,549 420,589 169,565 590,154

Parent company

Note DKK'000 Share capital

Net revaluation

reserve

according to the

equity method

Retained

earnings Total

Equity at 1 April 2021 40 169,272 102,323 271,635
Adjustment of  equity through correct ions of errors 0 18,931 0 18,931

Adjusted equity at 1 April 2021 40 188,203 102,323 290,566
14 Transfer, see "Appropriat ion of prof it " 0 122,903 7,582 130,485

Other value adjustments of equity 0 -459 0 -459

Equity at 31 March 2022 40 310,647 109,905 420,592
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Cash flow statement

Group

Note DKK'000 2021/ 22 2020/ 21

Prof it  for the year 182,684 264,405
15 Adjustments 197,912 139,872

Cash generated f rom operat ions (operat ing act ivit ies) 380,596 404,277
16 Changes in working capital 122,012 -61,729

Cash generated f rom operat ions (operat ing act ivit ies) 502,608 342,548
Income taxes paid -43,898 0

Cash flows from operating activities 458,710 342,548

Addit ions of intangible assets -69,917 -177,139
Addit ions of property, plant  and equipment -7,849 -3,520

Cash flows to investing activities -77,766 -180,659

Net cash flow 380,944 161,889
Cash and cash equivalents at  1 April 257,209 95,320

Cash and cash equivalents at 31 March 638,153 257,209
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Notes to the financial statements

1 Accounting policies

The annual report  of  Greater Bag of  Holding ApS for 2021/ 22 has been prepared in accordance with
the provisions in the Danish Financial Statements Act  applying to large reporting class C ent it ies.

The account ing policies used in the preparation of the f inancial statements are consistent  with those
of  last  year.

Material misstatements

Prior years amort izat ion of goodwill have been calculated on an incorrect  amount, and accordingly,
the share of  prof it  f rom investments in group enterprises for 2020/ 21 was measured incorrect ly.
Therefore, the error has been corrected as a material misstatement by restat ing comparat ives and
opening equity f igures in the current-year f inancial statements.

In consequence of the restatement of  the parent company f inancial statements the income f rom
invest-ments in group enterprises prior year has been increased with DKK 9,465 thousand (reduced
amort iza-t ion of goodwill DKK 9,465 thousand) The total effect  on equity at  1 April 2020 and 31
March 2021 is DKK 9,465 thousand and DKK 18,931 thousand, respect ively. Reference is also made
to the comments in the Management 's review.

Reporting currency

The f inancial statements are presented in Danish kroner (DKK'000).

Consolidated financial statements

Control

The consolidated f inancial statements comprise the Parent Company and subsidiaries controlled by
the Parent Company.

Control means a parent company’s power to direct  a subsidiary’s f inancial and operat ing policy
decisions. Besides the above power, the parent company should also be able to yield a return f rom its
investment.

In assessing if the parent company controls an ent ity, de facto control is taken into considerat ion as
well.

The existence of potent ial vot ing rights which may current ly be exercised or converted into addit ional
vot ing rights is considered when assessing if an ent ity can become empowered to direct  another
ent ity’s f inancial and operating decisions.

Foreign currency translation

On init ial recognit ion, t ransact ions denominated in foreign currencies are t ranslated at  the exchange
rate at  the t ransact ion date. Foreign exchange dif ferences arising between the exchange rates at  the
transact ion date and the date of payment are recognised in the income statement as f inancial income
or f inancial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are t ranslated
at the exchange rate at  the balance sheet date. The dif ference between the exchange rates at  the
balance sheet date and the date at  which the receivable or payable arose or was recognised in the
most recent f inancial statements is recognised in the income statement as f inancial income or
f inancial expenses.
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Notes to the financial statements

1 Accounting policies (continued)

Income statement

Revenue

The Company has chosen IAS 18 as interpretat ion for revenue recognit ion.

Income f rom the sale of goods for resale, f inished goods and service, is recognised in revenue when
the most signif icant  rewards and risks have been transferred to the buyer and provided the income
can be measured reliably and payment is expected to be received. The date of the t ransfer of  the most
signif icant  rewards and risks is based on standardised terms of  delivery.

Licence and royalty income is recognised over the term of  the agreement in accordance with the
contents of  the agreement.

Revenue is measured at  the fair value of  the agreed considerat ion excluding VAT and taxes charged
on behalf of  third part ies. All discounts and rebates granted are recognised in revenue.

Other operating income and operating expenses

Other operat ing income and operat ing expenses comprise items of a secondary nature relative to the
Company's core act ivit ies, including gains and losses on the sale of f ixed assets.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core act ivit ies,
including expenses relating to distribut ion, sale, advertising, administration, premises, payments
under operat ing leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contribut ions, etc. The item is net  of refunds f rom public
authorit ies.

Amortisation/ depreciation

The item comprises amort isation/ depreciation of intangible assets and property, plant  and equipment.

The basis of amort isation/ depreciation, which is calculated as cost  less any residual value, is
amort ised/ depreciated on a straight  line basis over the expected useful life. The expected useful lives
of the assets are as follows:

Acquired intangible assets 3 years

Fixtures and f it t ings, other plant  and
equipment

3-5 years

Leasehold improvements 5 years

Depreciation is based on the residual value of  the asset and is reduced by impairment losses, if  any.
The depreciation period and the residual value are determined at  the acquisit ion date and are
reassessed annually. Where the residual value exceeds the carrying amount of the asset, no further
depreciation charges are recognised.

In the case of changes in the depreciation period or the residual value, the effect  on the depreciation
charges is recognised prospect ively as a change in account ing est imates.
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Notes to the financial statements

1 Accounting policies (continued)

Profit/ loss from investments in subsidiaries

A proport ionate share of the underlying ent it ies' prof it / loss after tax is recognised in the income
statement according to the equity method. Shares of prof it / loss after tax in subsidiaries and
associates are presented as separate line items in the income statement.

The proportionate share of the individual subsidiaries' prof it / loss after tax after full elimination of
internal gains/ losses are recognised in the parent company's income statement.

Financial income and expenses

Financial income and expenses are recognised in the income statements at  the amounts that  concern
the f inancial year. Net f inancials include interest  income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current  tax on the year's expected taxable income and the year's deferred
tax adjustments. The port ion of the tax for the year that  relates to the prof it / loss for the year is
recognised in the income statement, whereas the port ion that relates to t ransact ions taken to equity
is recognised in equity.

The Company and its Danish group ent it ies are joint ly taxed. The total Danish income tax charge is
allocated between prof it / loss-making Danish ent it ies in proport ion to their taxable income (full
absorpt ion).

Joint ly taxed ent it ies ent it led to a tax refund are reimbursed by the management company based on
the rates applicable to interest  allowances, and joint ly taxed ent it ies which have paid too lit t le tax pay
a surcharge according to the rates applicable to interest  surcharges to the management company.

Balance sheet

Intangible assets

Goodwill is amort ised over the expected economic life of the asset, measured by reference to
Management ’s experience in the individual business segments. Goodwill is amort ised on a straight-line
basis over the amort isation period, which is 7 years.

Other intangible assets include development projects and other acquired intangible rights, including
software licences, distribut ion rights and development projects.

Other intangible assets are measured at  cost  less accumulated amortisation and impairment losses.

Development costs comprise expenses, salaries and amort isation direct ly or indirect ly at t ributable to
development act ivit ies.

Development projects that are clearly def ined and ident if iable, where the technical feasibility,
suff icient  resources and a potent ial future market or development opportunit ies areident if iable and
where the Company intends to produce, market or use the project , are recognised as intangible assets
provided that  the cost  can be measured reliably and that  there is suf f icient  assurance that  future
earnings can cover product ion costs, selling costs and administrative expenses and development
costs. Other development costs are recognised in the income statement as incurred.

Development costs that are recognised in the balance sheet are measured at  cost  less accumulated
amort isation and impairment losses.

On complet ion of a development project , development costs are amort ised based on expected future
sales. The amortasat ion period is usually 3 years.
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Notes to the financial statements

1 Accounting policies (continued)

Patents and licences are measured at  cost  less accumulated amortisation and impairment losses.
Patents are amort ised on a straight  line basis over the remaining term of  the patent, and licences are
amort ised over the term of  the licence, but  not  exceeding # years.

Gains and losses on the sale of intangible assets are recognised in the income statement under "Other
operat ing income" or "Other operat ing expenses" , respect ively. Gains and losses are calculated as the
dif ference between the selling price less selling expenses and the carrying amount at  the t ime of sale.

Property, plant and equipment

Items of property, plant  and equipment are measured at  cost  less accumulated depreciat ion and
impairment losses. Cost includes the acquisit ion price and costs direct ly related to the acquisit ion
unt il the t ime at  which the asset is ready for use.

Investments in subsidiaries

Equity investments in subsidiaries are measured according to the equity method. Equity investments
in joint  ventures are also measured according to the equity method in the consolidated f inancial
statements.

On init ial recognit ion, equity investments in subsidiaries are measured at  cost , i.e. plus t ransact ion
costs. The cost  is allocated in accordance with the acquisit ion method; see the account ing policies
regarding business combinat ions.

The cost  is adjusted by shares of prof it / loss after tax calculated in accordance with the Group's
account ing policies less or plus unrealised intra-group gains/ losses.

Ident if ied increases in value and goodwill, if  any, compared to the underlying ent ity's net  asset value
are amort ised in accordance with the account ing policies for the assets and liabilit ies to which they
can be at t ributed. Negat ive goodwill is recognised in the income statement.

Dividend received is deduced from the carrying amount.

Equity investments in subsidiaries measured at  net  asset value are subject  to impairment test
requirements if  there is any indicat ion of impairment.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant  and equipment and investments in
subsidiaries and associates is assessed for impairment on an annual basis.

Impairment tests are conducted on assets or groups of  assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of  the net  selling price and the value
in use (recoverable amount).

The recoverable amount is the higher of  the net  selling price of  an asset and its value in use. The
value in use is calculated as the present value of  the expected net cash f lows from the use of  the
asset or the group of  assets and the expected net cash f lows from the disposal of the asset or the
group of assets af ter the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognit ion no longer
exists. Impairment losses on goodwill are not  reversed.

Receivables

Receivables are measured at  amort ised cost .

The Company has chosen IAS 39 as interpretat ion for impairment of  f inancial receivables.
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Notes to the financial statements

1 Accounting policies (continued)

An impairment loss is recognised if  there is object ive evidence that  a receivable or a group of
receivables is impaired. If there is object ive evidence that  an individual receivable has been impaired,
an impairment loss is recognised on an individual basis.

Cash

Cash comprise cash and short term securit ies which are readily convertible into cash and subject  only
to minor risks of changes in value.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the est imated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary dif ferences between the
carrying amount and the tax base of assets and liabilit ies. However, deferred tax is not  recognised on
temporary dif ferences relating to goodwill which is not  deduct ible for tax purposes and on off ice
premises and other items where temporary dif ferences, apart f rom business combinat ions, arise at
the date of acquisit ion without affect ing either profit / loss for the year or taxable income. Where
alternat ive tax rules can be applied to determine the tax base, deferred tax is measured based on
Management 's intended use of  the asset or set t lement of  the liability, respect ively.

Deferred tax is measured according to the tax rules and at  the tax rates applicable at  the balance
sheet date when the deferred tax is expected to crystallise as current  tax. Deferred tax assets are
recognised at  the expected value of their ut ilisation; either as a set-of f against  tax on future income
or as a set-of f against  deferred tax liabilit ies in the same legal tax ent ity. Changes in deferred tax due
to changes in the tax rate are recognised in the income statement.

Other payables

Other payables are measured at  net  realisable value.

Prepayments received from customers

Prepayments recognised under "Liabilit ies"  comprise prepayments received f rom customers regarding
subsequent f inancial report ing years.

Cash flow statement

The cash f low statement shows the Company's net  cash f lows broken down according to operat ing,
invest ing and f inancing act ivit ies, the year's changes in cash and cash equivalents as well as the cash
and cash equivalents at the beginning and the end of  the year.

Cash f lows from operat ing act ivit ies are calculated as the prof it / loss for the year adjusted for non
cash operat ing items, changes in working capital and paid corporate income tax.

Cash f lows from invest ing act ivit ies comprise payments in connect ion with acquisit ions and disposals
of  ent it ies and act ivit ies and of intangible assets, property, plant  and equipment and investments.

Cash f lows from f inancing act ivit ies comprise changes in the size or composit ion of the Company's
share capital and related expenses as well as raising of  loans, repayment of  interest  bearing debt and
payment of dividends to shareholders.

Cash and cash equivalents comprise cash, short  term bank loans and short  term securit ies which are
readily convertible into cash and which are subject  only to insignif icant  risks of changes in value.
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Notes to the financial statements

Group Parent company

DKK'000 2021/ 22 2020/ 21 2021/ 22 2020/ 21

2 Segment information

Breakdown of revenue by

geographical segment:

Europe 177,547 170,839 0 0
America 263,630 281,382 0 0

Others 96,843 50,365 0 0

538,020 502,586 0 0

Parent company

The Parent company do not have any revenue.

3 Staff costs

Wages/ salaries 150,638 159,372 0 0
Pensions 3,611 2,741 0 0
Other social security costs 5,590 3,239 0 0
Other staff  costs 136 3,654 0 0
Staff costs t ransferred to non-

current  assets -49,047 -117,463 0 0

110,928 51,543 0 0

Average number of full-t ime
employees 210 158 0 0

Parent company

The parent Company has no employees.

4 Tax for the year

Est imated tax charge for the
year 67,416 42,618 0 0

Deferred tax adjustments in the
year -15,043 25,500 0 0

52,373 68,118 0 0
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Notes to the financial statements

5 Intangible assets

Group

DKK'000

Completed

development

projects

Acquired

intangible

assets Goodwill

Development

projects in

progress and

prepayments

for intangible

assets Total

Cost at 1 April 2021 391,785 1,523 43,743 55,120 492,171

Addit ions 29,569 0 0 40,348 69,917

Disposals -846 -1,249 0 0 -2,095

Transferred 55,120 0 0 -55,120 0

Cost at 31 March 2022 475,628 274 43,743 40,348 559,993

Impairment losses and amortisat ion

at 1 April 2021 244,904 1,523 12,498 0 258,925

Amort isat ion for the year 136,260 0 6,249 0 142,509

Amort isat ion and impairment losses

of disposals for the year -846 -1,249 0 0 -2,095

Impairment losses and amortisat ion

at 31 March 2022 380,318 274 18,747 0 399,339

Carrying amount at 31 March 2022 95,310 0 24,996 40,348 160,654

6 Property, plant and equipment

Group

DKK'000

Fixtures and

fitt ings, other

plant and

equipment

Leasehold

improvements Total

Cost at 1 April 2021 39,790 7,587 47,410

Addit ions 5,438 2,298 7,849

Disposals -21,592 0 -21,592

Transferred 33 0 0

Cost at 31 March 2022 23,669 9,885 33,667

Impairment losses and depreciat ion at 1 April 2021 36,293 6,177 42,470

Depreciat ion 1,621 1,402 3,023

Depreciat ion and impairment of  disposals -21,592 0 -21,592

Impairment losses and depreciat ion at

31 March 2022 16,322 7,579 23,901

Carrying amount at 31 March 2022 7,347 2,306 9,766
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Notes to the financial statements

7 Investments

Parent  company

DKK'000

Investments in

group

enterprises

Cost at 1 April 2021 110,000

Cost at 31 March 2022 110,000

Value adjustments at 1 April 2021 180,602

Prof it/ loss for the year 136,753

Changes in equity -459

Value adjustments for the year -6,249

Value adjustments at 31 March 2022 310,647

Carrying amount at 31 March 2022 420,647

Parent company

Name Legal form Domicile Interest

Equity

DKK'000

Profit/ loss

DKK'000

Subsidiaries

IO Interact ive
A/ S A/ S Copenhagen %70.00 565,215 188,952

8 Share capital

The parent 's share capital has remained DKK 40 thousand over the past 3 years.

9 Deferred tax

Deferred tax relates to:

Group Parent company

DKK'000 2021/ 22 2020/ 21 2021/ 22 2020/ 21

Intangible assets 29,197 44,440 0 0
Property, plant  and equipment -895 -1,096 0 0

28,302 43,344 0 0
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Notes to the financial statements

10 Contractual obligations and contingencies, etc.

Other financial obligations

Other rent  and lease liabilit ies:

Group Parent company

DKK'000 2021/ 22 2020/ 21 2021/ 22 2020/ 21

Rent and lease liabilit ies 15,277 6,178 0 0

Parent company

As management company, the Company is joint ly taxed with other Danish group ent it ies. The
Company is joint ly and severally with other joint ly taxed group ent it ies for payment of income taxes
and withholding taxes.

11 Collateral

Group

The group has not provided any security or other collateral in assets at  31 March 2022.

Parent company

The parent Company has not provided any security or other collateral in assets at  31/ 3 2022.

12 Related parties

Group

Greater Bag of  Holding ApS' related part ies comprise the following:

Significant influence

Related party Domicile Basis for significant influence

Abrak Holding ApS Copenhagen Shares
Elverdam Holding ApS Copenhagen Shares

Related party transactions

The Company solely discloses related party t ransact ions that  have not been carried out  on an arm's
length basis, cf . sect ion 98c(7) of the Danish Financial Statements Act .

All t ransact ions have been carried out  on an arm's length basis.

Parent company

Parties exercising control

Related party Domicile Basis for control

Abrak Holding ApS Copenhagen Shares
Elverdam Holding ApS Copenhagen Shares
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Greater Bag of Holding ApS

Annual report  2021/ 22

Consolidated financial statements and parent company financial statements 1 April 2021 -

31 March 2022

Notes to the financial statements

12 Related parties (continued)

Transactions with related parties

The Company solely discloses related party t ransact ions that  have not been carried out  on an arm's
length basis, cf . sect ion 98c(7) of the Danish Financial Statements Act .

All t ransact ions have been carried out  on an arm's length basis.

13 Fee to the auditors appointed by the Company in general meeting

Statutory audit  2021/ 22 286
Tax assistance 2021/ 22 70
Other assistance 2021/ 22 68

424

Parent company

DKK'000 2021/ 22 2020/ 21

14 Appropriation of profit

Recommended appropriation of profit

Net revaluation reserve according to the equity method 122,903 169,272
Retained earnings/ accumulated loss 7,582 9,444

130,485 178,716

Group

DKK'000 2021/ 22 2020/ 21

15 Adjustments

Amort isation/ depreciation and impairment losses 145,539 71,754
Tax for the year 52,373 68,118

197,912 139,872

16 Changes in working capital

Change in receivables 49,065 -114,263
Change in t rade and other payables -2,213 6,201
Other changes in working capital 75,160 46,333

122,012 -61,729
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 Jodf4HPGGQ1HNSJ2/Zp8+DmfrM2Rteq7NmCqadwD3Bo=


 
hgRfWG63EFolFNvsqknfNuzaI4BuI9qgsllf0ySJxTGcNJ1qNrUYEp9HqN9FfR+aRJDBANmHAQ7n
YDuLw34U+UiDCrJSQCU4iIWQrNA1LuOho1tfpfCUZ6Sq2WMV6u49edjeIZ9G3nU93xgYIGJzNh0L
qzToekJcFJGgsL7tu38e/GCrz39QsOusWdgVviIIxexalOaQ17xffiwRb/TiLidKOnr2nH8vArAs
zhAE//kpFMnOhsI8akY1da5HbONEZcc7IttjJPJIrGVe4EDyfvens0phl6+HZz60N6uRgQn6/H6U
4ni20VRW6T3tgbjK+xvVKYp31BGdrZJSDgebwQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM5NjI3MTQ=
  document_digests W3sia2V5IjoiQkkwNzgtT00zVzQtQ0k1TDQtRUNYRE8tOFY3QzAtRVA0QjUiLCJkaWdlc3QiOiI4NTU4MjgzOGNhYmMwZjNhNGI3NThiYTRjY2UzMWE0OGI1OWU0OWM5NTg2MDU1ZWU2ZGIxNWE0YWFmZmIyNWJhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiS0lTUFktSlZRNFUtWEJFNlAtU05USE0tVkQ3MjgtQ0lINVAiLCJkaWdlc3QiOiIzMTI4NzA1YmI0Y2FlNmRiYTUwYmE5ZTJkNTE1ZmM0NDFiODlhZDYwM2EyOTViYzE5NjVhZTgxOTU3ODhjNWZmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge REU1NkwtRUJFN0wtQkI1TTEtTVcwSkYtT0wyMkYtV1oyN1k=
  TimeStamp MjAyMi0wOC0wOSAxMjoyODoyNSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 NTQSlA/85ExaqJQgh1PlBqw71UjJY0k34an9UilecsM=


 
XRCFyuLEgT5n87bdPcK1aU8MZdsq040wzP1b12dbo2aX/fnhf73gKIFf1kqCNwU3xsDQwQbr166v
ZLZ/rcDMw5oTrt1FjLBNiOb3jd15FuFu5P/6mEGY0/8J3H+vjcFC+5ggiD7TOzKTbp//KElwPydR
3xM41gurr2+n3DecSsEVps/deO/VgxxKVPn5xmg4AK/LqBRIIh49T9gsYGP/SG+BXaksJdLTkxWh
T73YcXN2RjHHTyYFuSd2vEf4BCbJUrw1Y4lCfudTHbqd1sWYg/CmO/iTQlIVPWaXu/cLBaCUJtr0
poPWskeZrf2LQzXGHxG18LQD7GVvB5xKkC5Vlw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjUxMTIuODEgU2FmYXJpLzUzNy4zNiBFZGcvMTA0LjAuMTI5My40Nw==
  signingRequestId MTM5NjI3MTU=
  document_digests W3sia2V5IjoiQkkwNzgtT00zVzQtQ0k1TDQtRUNYRE8tOFY3QzAtRVA0QjUiLCJkaWdlc3QiOiI4NTU4MjgzOGNhYmMwZjNhNGI3NThiYTRjY2UzMWE0OGI1OWU0OWM5NTg2MDU1ZWU2ZGIxNWE0YWFmZmIyNWJhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiS0lTUFktSlZRNFUtWEJFNlAtU05USE0tVkQ3MjgtQ0lINVAiLCJkaWdlc3QiOiIzMTI4NzA1YmI0Y2FlNmRiYTUwYmE5ZTJkNTE1ZmM0NDFiODlhZDYwM2EyOTViYzE5NjVhZTgxOTU3ODhjNWZmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RzFWSkUtMDU4SFEtODYwNzgtSEZYM1QtNFBLVUUtRk1CNlo=
  TimeStamp MjAyMi0wOC0wOSAyMDoyOToyMiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 41QKxAlwIQx+Av+a4xcKY/Ph+ZBOwk01ZihrTrgytsI=


 
P3o5ItWBD00z8aZyDmlmAyRBxDJUU3pWI1I/VmHEEDcuNsNbUWAPaDeVjXYFzD7hn2P4pL4r29KW
4n5VajGvJ24o16U7KSex7+UHXUt+TWFEJUWfU3oG0+CFNVmcoxZmCG/wXKz8DkK+0sm4oliVGiso
yoS/GbZtLXUECYIbjGvEK7sjsj15Scl6Kz+ReJREuD9mz+LbygnsNaVW3TB5dd9Kw+LQ6HliNes4
rg3Nky5n5ZcW413qDhwD7j1001I/lQDYK6BVCMcH18WvTT1QqQn2vBjimnjy7VGqKkQ8So3DeHCB
IY4UauNwhJkQ+WFUdmI/L695l0INLByLrzIG+Q==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM5NjI3MDc=
  document_digests W3sia2V5IjoiQkkwNzgtT00zVzQtQ0k1TDQtRUNYRE8tOFY3QzAtRVA0QjUiLCJkaWdlc3QiOiI4NTU4MjgzOGNhYmMwZjNhNGI3NThiYTRjY2UzMWE0OGI1OWU0OWM5NTg2MDU1ZWU2ZGIxNWE0YWFmZmIyNWJhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiS0lTUFktSlZRNFUtWEJFNlAtU05USE0tVkQ3MjgtQ0lINVAiLCJkaWdlc3QiOiIzMTI4NzA1YmI0Y2FlNmRiYTUwYmE5ZTJkNTE1ZmM0NDFiODlhZDYwM2EyOTViYzE5NjVhZTgxOTU3ODhjNWZmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NEpIRUQtVkxLVVYtWU5XTzAtMjBTTzEtMFFHNTgtSllBRU4=
  TimeStamp MjAyMi0wOC0xMCAwNjo0MDozNSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 gUWchBDk5GnVLT/H72s1keO16QCOtuS4/KiGPuUmF/M=


 
PwTIx4jhP2COYuzsJ/yhcZwZi/4UNF4DprQWiaB9JbWukTk/gySXhK8O5HCbg02/v4DShlKnlaV1
hqh6cQqoKhWg56O4+PtAJIXoH0aaoXg0U3QovUOnMfdMSYNUAlLStUq8wVOVmRKCknylSuojENvw
3EIYvJ4JVIuEfiXweT38Rc4v54eew8uBXn0ZEa1SpTTGyl6IS6UrKaExh56fVREt4qL556OjNl92
UOrQa76MQ1r0wJ+Kc49AvlAiubRsUX8jX6/iVMkZKiflA06vLJW0RUVpM4S1a/V4NLqXncuehnls
xUBEaFfdusOCxx8i9/hhQ8sqVaIg9vqpznnP1w==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM5NjI3MTc=
  document_digests W3sia2V5IjoiS0lTUFktSlZRNFUtWEJFNlAtU05USE0tVkQ3MjgtQ0lINVAiLCJkaWdlc3QiOiIzMTI4NzA1YmI0Y2FlNmRiYTUwYmE5ZTJkNTE1ZmM0NDFiODlhZDYwM2EyOTViYzE5NjVhZTgxOTU3ODhjNWZmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Q1lISUMtMllKQjItSFdEQTEtVEdMNVMtRkhPWDMtUUowRFo=
  TimeStamp MjAyMi0wOC0xMSAxMDoyMDoxNiswMDAw
  identityAssuranceLevel 2
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 ========================= ========================= ================ ========================================================================================================== 
  Time                      Name                      IP               Activity                                                                                                  
 ========================= ========================= ================ ========================================================================================================== 
  2022-08-08 17:07:54 UTC   Susanne Hein              83.137.121.106   The document was created                                                                                  
  2022-08-08 17:08:06 UTC   Susanne Hein              83.137.121.106   The document was viewed                                                                                   
  2022-08-08 18:00:05 UTC   Susanne Hein                               A signing request email was sent to "Christian Ole Elverdam" at "christianel@ioi.dk"                      
  2022-08-08 18:00:05 UTC   Susanne Hein                               A signing request email was sent to "Hakan Bent Abrak" at "hakana@ioi.dk"                                 
  2022-08-08 18:04:38 UTC   Christian Ole Elverdam    172.225.210.28   The signing request email was opened by the signer                                                        
  2022-08-08 18:05:31 UTC   Hakan Bent Abrak          2.107.248.217    The signing request email was opened by the signer                                                        
  2022-08-08 18:05:31 UTC   Hakan Bent Abrak          2.107.248.217    The signing request email was opened by the signer                                                        
  2022-08-09 12:27:50 UTC   Christian Ole Elverdam    62.116.222.29    The document was viewed by the signer                                                                     
  2022-08-09 12:27:55 UTC   Penneo system             62.116.222.29    The document was viewed                                                                                   
  2022-08-09 12:29:14 UTC   Christian Ole Elverdam    62.116.222.29    The signer signed the document as Executive Board, Executive Board                                        
  2022-08-09 18:01:08 UTC   Penneo system                              A signing request reminder email was sent to "Hakan Bent Abrak" at "hakana@ioi.dk"                        
  2022-08-09 20:28:48 UTC   Hakan Bent Abrak          2.107.248.217    The document was viewed by the signer                                                                     
  2022-08-09 20:29:20 UTC   Penneo system             2.107.248.217    The document was viewed                                                                                   
  2022-08-09 20:29:44 UTC   Hakan Bent Abrak          2.107.248.217    The signer signed the document as Executive Board, Executive Board                                        
  2022-08-09 20:29:45 UTC   Susanne Hein                               A signing request email was sent to "Heidi Klitgaard Brander" at "heidi.brander@dk.ey.com"                
  2022-08-10 06:32:21 UTC   Heidi Klitgaard Brander   104.47.0.254     The document was viewed by the signer                                                                     
  2022-08-10 06:32:22 UTC   Heidi Klitgaard Brander   80.197.126.159   The document was viewed by the signer                                                                     
  2022-08-10 06:33:15 UTC   Heidi Klitgaard Brander   80.197.126.159   The document was viewed by the signer                                                                     
  2022-08-10 06:33:44 UTC   Penneo system             80.197.126.159   The document was viewed                                                                                   
  2022-08-10 06:39:38 UTC   Heidi Klitgaard Brander   80.197.126.159   The document was viewed by the signer                                                                     
  2022-08-10 06:39:38 UTC   Heidi Klitgaard Brander   80.197.126.159   The document was viewed by the signer                                                                     
  2022-08-10 06:39:58 UTC   Heidi Klitgaard Brander   80.197.126.159   The document was viewed by the signer                                                                     
  2022-08-10 06:40:17 UTC   Penneo system             80.197.126.159   The document was viewed                                                                                   
  2022-08-10 06:41:06 UTC   Heidi Klitgaard Brander   80.197.126.159   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant  
  2022-08-10 06:41:07 UTC   Susanne Hein                               A signing request email was sent to "Martin Buhl Svanum" at "martinsv@ioi.dk"                             
  2022-08-10 06:57:26 UTC   Martin Buhl Svanum        62.198.140.15    The signing request email was opened by the signer                                                        
  2022-08-10 06:57:26 UTC   Martin Buhl Svanum        62.198.140.15    The signing request email was opened by the signer                                                        
  2022-08-10 08:29:17 UTC   Martin Buhl Svanum        62.116.222.29    The signing request email was opened by the signer                                                        
  2022-08-10 08:29:54 UTC   Martin Buhl Svanum        62.116.222.29    The signing request email was opened by the signer                                                        
  2022-08-11 07:52:04 UTC   Martin Buhl Svanum        87.59.205.75     The document was viewed by the signer                                                                     
  2022-08-11 07:52:06 UTC   Penneo system             87.59.205.75     The document was viewed                                                                                   
  2022-08-11 09:04:14 UTC   Penneo system                              A signing request reminder email was sent to "Martin Buhl Svanum" at "martinsv@ioi.dk"                    
  2022-08-11 10:19:54 UTC   Martin Buhl Svanum        87.59.205.75     The document was viewed by the signer                                                                     
  2022-08-11 10:19:55 UTC   Penneo system             87.59.205.75     The document was viewed                                                                                   
  2022-08-11 10:20:44 UTC   Penneo system             87.59.205.75     The document signing process was completed                                                                
  2022-08-11 10:20:44 UTC   Martin Buhl Svanum        87.59.205.75     The signer signed the document as Chair of the meeting                                                    
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