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Ledelsespéategning

Locatel Nordic A/S

Statement by Management on the Annual Report

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2013 for Locatel Nordic A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2013 samt af
resultatet af selskabets aktiviteter for regnskabséaret
1. januar - 31. december 2013,

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegerelse for de forhold,
beretningen omhandier.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Taastrup, den 2. juli 2014
Taastrup, 2 July 2014

Direktion
of Execufives

ina Sejling

Bestyrelse
Board of Directors

Pierre Marie Charles Gerard
Lestage
formand
Chalrman

Baker Tilly

The Board of Directors and Board of Executives have
today considered and adopted the Annual Report of
Locatel Nordic A/S for the financial year 1 January - 31
December 2013.

The Annual Report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and
fair view of the Company assets, liabilities and financial
position at 31 December 2013 and of the Company
operations for the year 1 January - 31 December
2013.

In our opinion, Management's Review includes a true
and fair account of the matters addressed in the
Review.

We recommend that the Annual Report be adopted at
the Annual General Meeting

Antoine Trannoy



Locatel Nordic A/S

Den uafhaengige revisors erkleringer

Independent Auditor’s Report

Til kapitalgjeren i Locatel Nordic A/S
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Locatel Nordic
A/S for regnskabsaret 1, januar - 31. december
2013, der omfatter resultatopgerelse, balance, no-
ter og anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdeisen af et
arsregnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser nedvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overenssternmelse med
internationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning. Dette krsever,
at vi overholder etiske krav samt planlagger og
udferer revisionen for at opna hgj grad af sikkerhed
for, om arsregnskabet er uden vaesentlig fejlinfor-
mation.

Baker Tilly

To the Shareholder of Locatel Nordic A/S
Report on the Financial Statements

We have audited the Financial Statements of Locatel
Nordic A/S for the financial year 1 January - 31
December 2013, which comprise income staterent,
balance sheet, notes and summary of significant
accounting policies, for the Company. The Financial
Statements are prepared in accordance with the
Danish Financial Statements Act.

Management's Responsibility for the Financial
Statements

The Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as the Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due fo fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit We
conducfed our audit in accordance with International
Standards on Auditing and additional requirements
under Danish Audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit fo obtain reasonable assurance
about whether the financial statements are free from
material misstatement,



Locatel Nordic A/S

Den uafhangige revisors erklaeringer

independent Auditor’s Report

En revision omfatter udforelse af
revisionshandlinger for at opna revisionsbevis for
belgb og oplysninger i arsregnskabet. De vaigte
revisionshandlinger afhaenger af revisors vurdering,
herunder vurdering af risici for vaesentlig fejlinfor-
mation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omsteendighederne, men ikke at udtrykke en kon-
kiusion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er pas-
sende, om ledelsens regnskabsmasssige sken er
rimelige samt den samlede prassentation af
arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbe-
vis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Baker Tilly

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s
preparation of financial statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes
evaluating the appropristeness of accounting policies
used and the reasonableness of accounting
estimates made by the Management, as well as the
overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion,

The audit has not resulted in any qualification.



Locatel Nordic A/S

Den uafhaengige revisors erklaeringer

Independent Auditor’s Report

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2013 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2013 i overensstemmelse
med arsregnskabsloven.

Supplerende oplysninger vedregrende forhold i
regnskabet

Uden at modificere vores konklusion ger vi
opmeerksom pa, at selskabets likviditet er
anstrengt. Der henvises til arsregnskabets note 1
for ledelsens omtale af selskabets evne til at
fortseette driften.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlzest
ledelsesberetningen. Vi har ikke foretaget yder-
ligere handlinger i tillaeg til den udferte revision af
arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen
er i overensstemmelse med arsregnskabet.

Frederiksberg, den 2. juli 2014
Frederiksberg, 2 July 2014

Baker Tilly Denmark
Godkendt Revisionspartnerselskab

/’7/
Henrik Ulvsgaard

statsautoriseret revisor
State Authorised Public Accountant

Baker Tilly

Opinion

In our opinion, the financial statements give a true and
fair view of the Company’s financial position at 31
December 2013 and of the results of the Company's
operations for the financial year 1 January - 31
December 2013 in accordance with the Danish Fi-
nancial Statements Act.

Emphasis of Matter

Without modifying our conclusion, we draw attention
to the fact that the Company’s liquidity is strained. We
refer to note 1 of the financial statements for
Management’s account of the Company’s ability to
continue operations.

Statement on Management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
Management's review is consistent with the Financial
Statements.

|
orten Friis Munksgaat

statsautoriseret revisor
State Authorised Public Accountant



Locatel Nordic A/S

Selskabsoplysninger

Company Information

Selskabet Locatel Nordic A/S

The Company Malervej 10
2630 Taastrup
CVR-nr.: 31591341
Central Business
Registration No:
Regnskabsar: 1. januar - 31. december
Financial period: 1 January - 31 December
Stiftet: 26. juni 2008
Incorporated: 26 June 2008
Hjemsted: Heje-Taastrup
Municipality of
reg. office:

Bestyrelse Pierre Marie Charles Gerard Lestage, formand (Chairman)

Board of Directors Caroline Anne Marie Paulet
Antoine Trannoy

Direktion Bettina Sejling

Board of Execulives

Revision Baker Tilly Denmark

Audiltors Godkendt Revisionspartnerselskab

Nimbusparken 24, 2.
2000 Frederiksberg
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Ledelsesberetning
Management Review

Hovedaktivitet

Selskabets aktiviteter har i lighed med tidligere &r
bestéet i afsastning af hotel TV systemer.

Udvikling i aret

Selskabets resultatopgerelse for 2013 udviser et
underskud pé kr. 1.314.480, og selskabets balance pr.
31. december 2013 udviser en egenkapital pa kr.
6.877.343.

Kapitalberedskabet

Negative resultater har medfert, at selskabets likviditet
er anstrengt. Moderselskabet har tilkendegivet at ville
understette driften i selskabet, sdledes at selskabet vil
veere i stand til at betale sine forpligtelser i takt med at
de forfalder. P& baggrund heraf er arsrapporten aflagt
under forudseetning om fortsat drift.

Begivenheder efter regnskabsarets afslutning

Selskabets kapitalejer har besluttet at lukke selskabet
ved en solvent likvidation i 2014.

Der er efter regnskabsarets afslutning ikke indtruffet

yderligere begivenheder, som vaesentligt vil kunne
pavirke selskabets finansielle stilling.

Baker Tilly

Locatel Nordic A/S

Main activity

As in previous years, the Company’s activities have
consisted of sale of hotel TV systems.

Development in the year

The income statement of the Company for 2013
shows a Jloss of DKK 1.314.480, and af 31
December 2013 the balance sheet of the Company
shows equity of DKK 6.877.343.

Capital resources

Negative performance has resulted in the
Company's liquidity being strained. The Parent has
acknowledged to be supporting operations in the
Company so that the Company will be able to settle
its liabilities as they fall due. On this basis, the
annual report has been prepared on the
assumption of going concern.

Subseqguent events

The Company's shareholder has decided to wind
up the Company in a solvent liquidation in 2014,

After the balance sheet date, no events have
occurred which would materially affect the
Company'’s financial position.



Locatel Nordic A/S

Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2013 2012
DKK DKK

Bruttofortjeneste 713.259 5.760.254
Gross profit
Personaleomkostninger 2 -1.970.454 -3.536.130
Staff cosls
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver -12.462 -11.576
Depreciation, amortisation and impairment of infangible assets and property, plant and
equipment
Resultat for finansielle poster -1.269.657 2.212.548
Earnings Before Interest and Taxes
Finansielle indtaegter 3 3.954 612.157
Financial income
Finansielle omkostninger 4 -48.777 -170.795
Financial expenses
Resultat for skat =1.314.480 2,653,910
Profit/ioss before tax
Skat af drets resultat 5 0 -709.501
Tax on profit/ioss for the year
Arets resultat —-1.314.480 __ 1.844.409
Profit/ioss for the year -
Forslag til resultatdisponering
Proposed distribution of profit
Overfert overskud -1.314.480 1.944.409
Retained earnings

—=1.314.480 __ 1.944.409

Baker Tilly 7



Balance 31. december

Balance Sheetf at 31 December 2013

Aktiver
Assets

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anleegsaktiver
Property, plant and equipment

Anlagsaktiver i alt
Total fixed assets

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
inventorles

Tilgedehavender fra salg og tienesteydelser

Trade receivables

lgangveerende arbejder for fremmed regning

Contract work in progress

Tilgodehavender hos tilknyttede virksomheder

Recelvables from subsidiaries
Periodeafgrasnsningsposter
Prepayments

Tilgodehavender
Recelvables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Total current assets

Aktiveri alt
Total assetls

Baker Tilly

Locatel Nordic A/S

Note 2013 2012
DKK DKK
11.707 24,169
6 11.707 24,169
11.707 24.169
100.668 129.873
___100.668 ___ 129.873
573.257 2.111.323
116.443 0
21.798.813 19.424.287
69.732 91.059
22.558.245 21.626.669
24,027 348.621
22.682.940 22.105.163
—22.604 647 _ 22.129.332
8



Balance 31. december

Bafance Sheet at 31 December 2013

Passiver
Liabilities and equity

Selskabskapital
Share capital
Overfart resultat
Retained earnings

Egenkapital
Total equity

Geeld til tilknyttede virksomheder
Payables to group enterprises

Langfristede gaeldsforpligtelser
Long-term liabllities other than provisions

Kreditinstitutter

Credit institutions

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leveranderer af varer og tienesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group snlerprises
Selskabsskat

Corporation tax

Anden geeld

Other payables
Periodeafgraansningsposter

Deferred income

Kortfristede galdsforpligtelser
Short-term liabilities other than provisions

Galdsforpligtelser i ait
Total liabilities other than provisions

Passiveri alt
Liabllities and equity total

Fortsat drift
Going Concemn

Pantsestninger og sikkerhedsstillelser
Assets charged and provision of security

Naertstdende parter og ejerforhold
Reiated parties and ownership

Baker Tilly
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Locatel Nordic A/S

2013 2012

DKK DKK
500.000 500.000
6.377.343 7.691.823
6.877.343 8.191.823
14.612.278 0
14.612.278 0
0 23.516
167.000 0

347.589 10.701.969

0 483.958
0 664.363
147.616 379.709
542.821 1.683.994

1.205.026 13.937.509

15.817.304 13.937.509

22,604,647 __22.120.332



Noter til arsrapporten
Notes fo the Annual Report

1

Fortsat drift
Going concern
Selskabets kapitalejer har besluttet at lukket selskabet ved en solvent likvidation i 2014.
Moderselskabet har tilkendegivet at ville understotte driften | selskabet, saledes at selskabet vil vazre i
stand til at betale sine forpligtelser i takt med at de forfalder. P4 baggrund heraf er arsrapporten aflagt
under forudszaetning om fortsat drift.
The Company's shareholder has decided to wind up the Company in a solvent liquidation in 2014.
The Parent has acknowledged to be supporting operations in the Company so that the Company will be able to settle its liabilities as
they fail due. On this basis, the annual report has been prepared on the assumption of going concern,
2013 2012
DKK DKK
Personaleomkostninger
Staff costs
Lenninger 1.792.539 3.266.03¢9
Weges and salaries
Pensioner 66.933 81.731
Pensions
Andre omkostninger til social sikring 16.929 200.066
Other sovial secunly costs
Andre personaleomkostninger 94.053 -11.706
Other steff costs
—1.970454 __3.536.130
Finansielle indtaagter
Financial income
Renteindtesgter fra tilknyttede virksomheder 1] 611.988
Interest received from group enterprises
Andre finansielle indtaegter 3.954 160
Other financial income
i_—.—._"-a"_m Aﬂ
Finansielle omkostninger
Financial expenses
Finansielle omkostninger tilknyttede virksomheder 37.278 10.898
Interest paid to group enterprises
Andre finansielle omkostninger 11.499 159.897
Other financial expenses
10

Baker Tilly

Locatel Nordic A/S




Noter til arsrapporten
Notes to the Annual Report

5

Skat af arets resultat
Tax on profitiioss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Daferred tax for the year

Regulering af skat vedrerende tidligere &r
Adjfustment of tax conceming previous years

Materielle anleegsaktiver
Property, plant and equipment

Kostpris 1. januar
Cost at 1 Januaty

Kostpris 31. december
Cost at 31 December

Af- og nedskrivninger 1. januar
Impairment losses and deprecistion et 1 Januery
Arets afskrivninger

Deprecistion for the year

Af- og nedskrivninger 31. december
Impaiment losses and depreciation at 31 December

Regnskabsmasssig vaerdi 31. december
Carrying amount at 31 December

Baker Tilly
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Locatel Nordic A/S

2012

DKK

DKK

0 664.363

0 45.684

Andre anleeg,
driftsmateriel og

inventar
Other fixtures and
fittings, tools and

equipment
DKK

84.223

84.223

60.054
12.462

72.516

1



Noter til arsrapporten

Notes fo the Annual Report

Locatel Nordic A/S

7 Egenkapital
Equity
Overfert
Selskabskapital resultat I alt
Share capltal Retained eamings Total
DKK DKK DKK
Egenkapital 1. januar 500.000 7.691.823 8.191.823
Equity at 1 January
Arets resultat 0 -1.314.480 -1.314.480
Profit/ioss for the ysar
Egeﬂkapital 31‘ december w&m =l-—“‘+m~!& .—-.;.-E‘M
Equity at 31 December

Selskabskapitalen bestar af 500 anparter & nominelt kr. 1.000. Ingen anparter er tillagt saerlige rettigheder.
The share capital consists of 500 shares of a nominal value of DKK 1.000. No shares catry any special rights.

Der har ikke veeret aendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the Jast 5 years.

Langfristede galdsforpligtelser
Long-term llabilities other than provisions

G=id Gasld Afdrag Restgeeld
1. januar 31. december naeste ar efter 5 ar
Debt Debt Instalments next  Residual debt affer
at 1 January at 31 December year 5 years
DKK DKK DKK DKK
Gaeld il tilknyttede virksomheder 0 14.612.278 0 0
Payables to subsidiaries
0 14.612.278 0 0
12
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Locatel Nordic A/S

Noter til arsrapporten
Notes to the Annual Report

10

Pantsaetninger og sikkerhedsstillelser
Assets charged and securlly provided

Til sikkerhed for 2M-Locatel A/S' engagement med kreditinstitut, har selskabet afgivet selvskyldnerkaution

for alt mellemveerende.
As security for 2M-Locatel A/S’ account with credit institution, the Company has issued a personal guarantee for all outstanding

balances.

Nasrtstdende parter og ejerforhold
Related parties and ownership

Ejerforhold
Ownership

Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum

5% af selskabskapitalen:
The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the votes or at least 5%

of the share capital:

Locatel Europe SAS

39, Boulevard des Bouvets
92000 Nanterre

Frankrig

France

Baker Tilly 13



Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for Locatel Nordic A/S for 2013 er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uaendret i forhold til
sidste ar.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtzegter i takt med, at
de indtienes, herudover indregnes veaerdireguleringer
af finansielle aktiver og forpligtelser. | resultatopgerel-
sen indregnes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige @konomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige @konomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.

Ved ferste indregning males aktiver og forpligtelser til
kostpris. Efterfelgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost neden-
for.

Baker Tilly

Locatel Nordic A/S

The Annual Report of Locatel Nordic A/S for 2013
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B.

The accounting policies applied remain unchanged
from previous years.

Recognition and measurement

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of fi-
nancial assets and liabilities measured at fair value
or amortised cost are recognised. Moreover, all ex-
penses incurred to achieve the earnings for the
year are recognised in the income statement,
including depreciation, amortisation, impairment
losses and provisions.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow to
the Company, and the value of the assef can be
measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
out of the Company, and the value of the liability
can be measured reliably.

Assets and liabifities are initially measured at cost.

Subsequently, assets and liabllities are measured
as described for each item below.

14



Anvendt regnskabspraksis
Accounting Policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over labetiden. Amortiseret kostpris op-
geres som oprindelig kostpris med fradrag af eventu-
elle afdrag samt tilleeg/fradrag af den akkumulerede
amortisering af forskellen mellem kostpris og nominelt
belgb.

Ved indregning og maling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer, inden &rsrapporten
aflzegges, og som be- eller afkrasfter forhold, der ek-
sisterede pa balancedagen.

Resuiltatopgorelsen

Nettoomsatning

Nettoomszetningen indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har fundet
sted inden &rets udgang. Nettoomsaetningen indreg-
nes eksklusive moms og med fradrag af rabatter i for-
bindelse med salget.

Omkostninger til ravarer og hjalpematerialer

Omkostninger til ravarer og hjeelpematerialer inde-
holder det forbrug af ravarer og hjeelpematerialer, der
er anvendt for at opna arets nettoomszetning.

Personaleomkostninger

Personaleomkostninger indeholder gager og l@nninger
samt lenafhaengige omkostninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
salg, reklame, administration, lokaler, tab pa debitorer
m.v.

Baker Tilly

Locatel Nordic A/S

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of
a constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any repayments and with addition/deduction of
the cumulative amoriisation of any difference be-
tween cost and the nominal amount.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm or
invalidate affairs and conditions existing at the ba-
lance sheel date.

Income Statement

Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income state-
ment when delivery and transfer of risk has been
made to the buyer before year end. Revenue is re-
cognised exclusive of VAT and net of discounts
relating to sales.

Expenses for raw materials and consumables

Expenses for raw materials and consumables
comprise the raw materials and consumables
consumed to achieve revenue for the year.

Staff costs

Staff costs comprise wages and safaries as well.as
payroll expenses other than production wages.

Other external costs
Other external costs comprise indirect production

costs and expenses for premises, sales and
distribution as well as office expenses, efc.

15



Anvendt regnskabspraksis
Accounting Policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlaegsaktiver.

Finansielle poster

Finansielle indteegter og omkostninger indregnes i re-
sultatopgerelsen med de beleb, der vedrerer regn-
skabsaret. Finansielle poster omfatter renteindtaegter
og -omkostninger samt tilleeg og godtgerelse under
acontoskatteordningen m.v.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle skat
og forskydning i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henferes til arets re-
sultat, og direkte pa egenkapitalen med den del, der
kan henfares til posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med tilknyttede danske
virksomheder. Den aktuelle selskabsskat fordeles
mellem de sambeskattede selskaber i forhold til disses
skattepligtige indkomster.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Baker Tilly

Locatel Nordic A/S

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise  amortisation, depreciation  and
impairment of property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year. Financial income and expenses
comprise interest income and expenses as well as
surcharges and repayments under the Danish Tax
Prepayment Scheme.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and change in deferred {ax for the year and is re-
cognised in the income statement by the portion
attributable to the profit or loss for the year and
directly in equity by the portion attributable to
entries directly in equity.

The Company is jointly taxed with wholly owned
Danish and foreign subsidiaries. The tax effect of
the joint taxation is alfocated to enterprises in pro-
portion to their taxable income.

Balance Sheet
Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
accumuiated impairment fosses.
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Anvendt regnskabspraksis
Accounting Policies

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgeres som kostpris

reduceret med eventuel restveerdi, fordeles lineaert
over aktivernes forventede brugstid, der udger:

Andre anleag, driftsmateriel og inventar

4-8 ar

Locatel Nordic A/S

Cost comprises the cost of acquisition and
expenses directly related fo the acquisition up until
the time when the asset is ready for use.

The basis of depreciation calculated as cost
reduced by any residual value is calculated on a
straight-line basis over the expected useful lives of
the assefts, which are:

Other fixtures and fittings, tools and equipment 4-8 years

Fortieneste og tab ved afhaendelse af materielle
anleegsakfiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den
regnskabsmeessige veerdi pa salgstidspunktet.
Fortieneste eller tab indregnes i resultatopgerelsen
under afskrivninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel veerdi. Der nedskrives
til imedegaelse af forventede tab.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under aktiver,
omfatter afholdte omkostninger vedrerende efterfal-
gende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

Baker Tilly

Profits and losses on sale of property, plant and
equipment are calculated as the difference between
selling price less selling costs and the carrying
amount at the time of sale. Profits or losses are
recognised in the income statement under
depreciation.

Receivables

Receivables are recognised in the balance sheet at
amortised cost, which substantially corresponds to
nominal value. Provisions for estimated bad debts
are made,

Prepayments

Prepayments comprise prepaid expenses concer-
ning the following year,

Tax payable and deferred tax

Current tax liabilities and receivables are recognised
in the balance sheet as calculated tax on taxable
income for the year, adjusted for tax from previous
years taxable income, and for prepaid taxes.
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Anvendt regnskabspraksis
Accounting Policies

Udskudt skat males efter den balanceorienterede
gzldsmetode af midlertidige forskelle mellem regn-
skabsmeessig og skattemzessig veerdi af aktiver og
forpligtelser, opgjort p& grundlag af den planlagte an-
vendelse af aktivet, henholdsvis afvikling af forpligtel-
sen.

Udskudt skat méales pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere gasldende, nar den udskudte skat forventes ud-
lest som aktuel skat. | de tilfzelde, hvor opgerelse af
skattevaerdien kan foretages efter alternative beskat-
ningsregler, males udskudt skat p& grundiag af den
planlagte anvendelse af aktivet, henholdsvis afvikling
af forpligtelsen.

/ndring i udskudt skat, som felge af zendringer i
skattesatser, indregnes i resultatopgerelsen,

Geeldsforpligtelser

Gasldsforpligtelser i @vrigt er malt il amortiseret kost-
pris svarende til nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Baker Tilly

Locatel Nordic A/S

Deferred income tax is measured using the balance
sheet liability method in respect of temporary diffe-
rences arising between the tax bases of assets and
liabilities and their carrying arounts for financial re-
porting purposes on the basis of the intended use of
the asset and settlement of the liability, respectively.

Deferred tax is measured on the basis of the tax
rules and lax rates that will be effective under the
legisiation at the balance sheet date when the
deferred lax is expected to crystallise as current tax.
In cases where the computation of the tax base may
be made according to alternative tax rules, deferred
tax is measured on the basis of the intended use of
the asset and settlement of the liability, respectively.

Any changes in deferred tax due fo changes to tax
rates are recognised in the income statement

Debts

Other debts are measured at amortised cost, sub-
stantially corresponding to nominal value.

Translation policies

Transactions in foreign currencies are transiated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.
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Anvendt regnskabspraksis
Accounting Policies

Tilgodehavender, gaeld og andre monetsere poster i
fremmed valuta, som ikke er afregnet pa balanceda-
gen, mdles til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pé tidspunktet
for tilgodehavendets eller gesldens opstaen indregnes i
resultatopgerelsen under finansielle indtaegter og om-
kostninger, jf. dog afsnittet afledte finansielle
instrumenter.

Baker Tilly

Locatel Nordic A/S

Receivables, payables and other monetary items in
foreign currencies that have not been setiled at the
balance sheet date are transiated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the transaction date rales are recognised
in financial income and expenses in the income
statement, however, see the section on derivative
financial instruments.
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