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Ledelsespategning

Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2014 for novero Sales and
Marketing A/S.

The board of directors and the managing director have today presented the annual report of novero Sales and

Marketing A/S for the financial year 1 January to 31 December 2014.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver ars-
regnskabet et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2014 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2014.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2014 and of the company's

results of its activities in the financial year 1 January to 31 December 2014.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggarelse for de forhold,
som beretningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse
The annual report is recommended for approval by the general meeting

Glostrup, den 17. juli 2015
Glostrup, 17 July 2015

Direktion
Managing Director

Freddie Herbert Geier

Bestyrelse
Board of directors

Uwe Pertz Johannes Reinhard Dunnwald Freddie Herbert Geier
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Den uafhangige revisors erklaeringer

The independent auditor's reports

Til aktionaeren i novero Sales and Marketing A/S
To the shareholder of novero Sales and Marketing A/S

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for novero Sales and Marketing A/S for regnskabsaret 1. januar
- 31. december 2014, der omfatter anvendt regnskabspraksis, resultatopgarelse, balance og

noter. Arsregnskabet udarbejdes efter arsregnskabsloven.
We have audited the annual accounts of novero Sales and Marketing A/S for the financial year 1 January to 31

December 2014, which comprise accounting policies used, profit and loss account, balance sheet and notes. The
annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet
The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as it
determines necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi
har udfgrt revisionen i overensstemmelse med internationale standarder om revision og yderli-
gere krav ifglge dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt plan-
lzegger og udfarer revisionen for at opna hgj grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the annual accounts are free from material misstatements.
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Den uafhangige revisors erklaeringer

The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belgb og op-
lysninger i arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herun-
der vurdering af risici for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et arsregnskab, der giver et retvisende billede. Formalet hermed er
at udforme revisionshandlinger, der er passende efter omstaendighederne, men ikke at udtryk-
ke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabs-
maessige skgn er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag

for vores afkraeftende konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our adverse

opinion.

Forbehold

Qualified opinion

Grundlag for afkraeftende konklusion

Basis for adverse opinion

Vi tager forbehold for veerdiansaettelsen af intern koncerngeeld, der i balancen er indregnet til

15 mio. kr. Det har ikke vaeret muligt at opna tilstraekkeligt revisionsbevis for veerdien heraf.
We take reservations for the valuation of intra-group debts which is included at 15 million DKK in the statement of

financial position.
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Den uafhangige revisors erklaeringer

The independent auditor's reports

Afkraeftende konklusion
Adverse opinion

Det er vores opfattelse, at arsregnskabet, som falge af betydeligheden af det forhold, der er be-
skrevet i grundlaget for afkraeftende konklusion, ikke giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31. december 2014 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31. december 2014 i overensstemmelse med arsregn-

skabsloven.
Due to the significance of the matter described in the paragraph "Basis for adverse opinion", it is our opinion that the

annual accounts do not give a true and fair view in accordance with the Danish Financial Statements Act, neither of
the company's assets, liabilities and financial position at 31 December 2014 nor of the results of the company's

operations for the financial year 1 January to 31 December 2014.

Supplerende oplysninger vedrorende forhold i regnskabet
Emphasis of matter paragraph on matters in the accounts

Uden at modificere vores konklusion, henviser vi til note 1, som omtaler, at arsregnskabet er
aflagt med fortsat drift for gje. Den fortsatte drift forudsaetter, at de tilkendegivelser om tilfarsel

af ansvarlig kapital samt likviditet, som star omtalt i note 1, rent faktisk bliver gennemfart.
Without modifying our opinion, we refer to note 1, which mentions that the annual report is accounted on a going

concern consideration. The going concern consideration is provided on the condition that the infusion of capital

resources as well as liquidity, which is mentioned in note 1, actually being implemented.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleeg til den udferte revision af arsregnskabet. Det er pa denne bag-
grund vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med ars-
regnskabet. Som det fremgar af den afkraeftende konklusion, er det dog vores opfattelse, at ars-
regnskabet ikke giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2014 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar -

31. december 2014 i overensstemmelse med arsregnskabsloven.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the
information provided in the management's review is consistent with the annual accounts. As it appears from the
adverse opinion, we are of the opinion that the annual accounts do not give a true and fair view of the company's
assets, liabilities and financial position at 31 December 2014 and of the results of the company's operations for the

financial year 1 January to 31 December 2014 in accordance with the Danish Financial Statements Act.
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Den uafhangige revisors erklaeringer

The independent auditor's reports

Glostrup, den 17. juli 2015
Glostrup, 17 July 2015

PKF Munkebo Vindelev

Statsautoriseret Revisionsaktieselskab
State Authorised Public Accountants

H. Munkebo Christiansen

Statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet novero Sales and Marketing A/S
The company Hovedvejen 56
DK-2600 Glostrup
Telefon: +49 491 51 55 11 39 15
Phone:
CVR-nr.: 2552 16 41
Company reg. no.:
Stiftet: 17. juli 2000
Established: 17 July 2000
Hjemsted: Glostrup Kommune
Domicile: Glostrup Kommune
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Uwe Pertz
Board of directors Johannes Reinhard Dunnwald
Freddie Herbert Geier
Direktion Freddie Herbert Geier

Managing Director

Revision PKF Munkebo Vindelev, Statsautoriseret Revisionsaktieselskab,
Auditors Hovedvejen 56, DK-2600 Glostrup

Bankforbindelse Nordea Bank Danmark, Hovedgaden 20, DK-2970 Hgrsholm
Bankers

Modervirksomhed novero Investments B.V.

Parent company
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Hovedtal

Financial highlights

DKK in thousands. 2014 2013 2012 2011 2010
t.kr. t.kr. t.kr. t.kr. t.kr.

Resultatopgorelse:

Profit and loss account:

Bruttotab

Gross profit -49 -34 -372 -1.161 -1.988

Resultat far finansielle poster

Results before financials -49 -34 -1.810 -4.312 -5.932

Finansielle poster, netto

Net financials 0 -1.259 -13 -5 -334

Arets resultat

Results for the year -50 -7.697 -1.368 -3.240 -4.707

Balance:

Balance sheet:

Balancesum

Balance sheet sum 126 132 5.888 5.553 4.440

Egenkapital

Equity -15.653  -15.603 -5.546 -4.178 -938
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter
The principal activities of the enterprise

Selskabet har indstillet sin aktivitet.
The company has suspended its acitivity.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial affairs

Det ordineere resultat efter skat udger -50 t.kr. mod -7.697 t.kr. sidste ar. Ledelsen anser arets
resultat som forventet.
The results from ordinary activities after tax are DKK -50.000 against DKK -7.697.000 last year. The management

consider the results as expected.

Selskabet har tabt mere end halvdelen af anpartskapitalen. Det er ledelsens forventning, at

egenkapitalen kan retableres via fremtidig indtjening.
The company has lost more than half of the share capital. It is the impression of the management, that the share ca-

pital can be re-established by future earnings.

Finansiering af fortsat drift

Financing of going concern

Selskabets ledelse har aflagt arsrapporten under forudsaetning af fortsat drift. Denne forudsaet-
ning er baseret pa fortsat tilkendegivelse om tilfarsel af ansvarlig kapital samt likviditet. Der

henvises desuden til note 1 vedrerende omtale af fortsat drift.
The management of the company have accounted the annual report under the consideration of going concern. The

consideration is based on the continuing declaration of infusion of capital resources as well as liquidity. Please also

refer to note 1 regarding description of going concern.

Begivenheder efter regnskabsarets udiob
Events subsequent to the end of the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke sel-

skabets finansielle stilling veesentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis

Accounting policies used

Arsrapporten for novero Sales and Marketing A/S er aflagt i overensstemmelse med arsregn-

skabslovens bestemmelser for en klasse B-virksomhed.
The annual report for novero Sales and Marketing A/S is presented in accordance with those regulations of the

Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske
kroner.

The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopggrelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veaerdi-
reguleringer af finansielle aktiver og forpligtelser. | resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbage-
forsler som folge af aendrede regnskabsmaessige skan af belgb, der tidligere har veeret indreg-
net i resultatopggrelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the
value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og

forpligtelser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis

Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris
med fradrag af eventuelle afdrag samt tillaeg/fradrag af den akkumulerede amortisering af for-
skellen mellem kostpris og nominelt belgb. Herved fordeles kurstab og kursgevinst over akti-

vets eller forpligtelsens lgbetid.
Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective

interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden ars-

rapporten afleegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultat-

opgarelsen som en finansiel post.
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.

Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets eller gaeldens opstaen indregnes i resultatopge-
relsen under finansielle indteegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance

sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

RESULTATOPGQRELSEN
THE PROFIT AND LOSS ACCOUNT

Bruttotab
Gross loss

Bruttotab indeholder eksterne omkostninger.
The gross loss comprises external costs.
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Anvendt regnskabspraksis

Accounting policies used

Andre eksterne omkostninger omfatter omkostninger til administration.
Other external costs comprise costs for administration.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger. Finansielle indteegter og omkost-

ninger indregnes i resultatopgarelsen med de belgb, der vedrarer regnskabsaret.
Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on

financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af arets resultat
Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og sendring i udskudt skat, indregnes i re-
sultatopgerelsen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen

med den del, der kan henfgres til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.

BALANCEN
THE BALANCE SHEET

Tilgodehavender
Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi.

Der nedskrives til nettorealisationsveerdien med henblik pa at imgdega forventede tab.
Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter.
Available funds comprise cash at bank.
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Anvendt regnskabspraksis

Accounting policies used

Selskabsskat og udskudt skat
Corporate tax and deferred tax

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belgb, der kan
beregnes pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte acontoskatter. Skattetiigodehavender og -forplig-
telser preesenteres modregnet i det omfang, der er legal modregningsadgang, og posterne for-

ventes afregnet netto eller samtidig.
Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of

the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to

be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemees-
sig veerdi af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet

henholdsvis afvikling af forpligtelsen.
Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil vaere geeldende, nar den udskudte skat forventes udlgst som aktuel skat. Sel-
skabsskatteprocenten vil i perioden fra 2014 til 2016 blive trinvist nedsat fra 24,5 % til 22 %,
hvilket vil pavirke sterrelsen af udskudte skatteforpligtelser og skatteaktiver. Medmindre en ind-
regning med en anden skatteprocent end 22 vil medfgre en vaesentlig afvigelse i den forvente-
de udskudte skatteforpligtelse eller skatteaktivet, indregnes udskudte skatteforpligtelser og

skatteaktiver med 22 %.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 24,5 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Gaeldsforpligtelser
Liabilities
Andre geeldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel

veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgoarelse 1. januar - 31. december

Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2014 2013
Bruttotab
Gross loss -49.262 -33.636
@vrige finansielle omkostninger
Other financial costs -282 -1.258.991
Resultat for skat
Results before tax -49.544 -1.292.627

2 Skat af arets resultat
Tax on ordinary results 0 -6.404.538
Arets resultat
Results for the year -49.544 -7.697.165
Forslag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfart resultat
Disposed from results brought forward -49.544 -7.697.165
Disponeret i alt
Disposals in total -49.544 -7.697.165
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Balance 31. december

Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets
Note 2014 2013
Omsatningsaktiver
Current assets
3 Udskudte skatteaktiver
Deferred tax assets 0 0
Andre tilgodehavender
Other debtors 108.233 108.233
Tilgodehavender i alt
Debtors in total 108.233 108.233
Likvide beholdninger
Cash funds 17.777 24.189
Omseatningsaktiver i alt
Current assets in total 126.010 132.422
Aktiveri alt
Assets in total 126.010 132.422
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Balance 31. december

Balance sheet 31 December

All amounts in DKK.

Passiver
Liabilities
Note 2014 2013
Egenkapital
Equity
4 Virksomhedskapital
Contributed capital 1.660.590 1.660.590
5 Overfgrt resultat
Results brought forward -17.313.165 -17.263.621
Egenkapital i alt
Equity in total -15.652.575 -15.603.031
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Balance 31. december

Balance sheet 31 December

All amounts in DKK.

Passiver
Liabilities

Note 2014 2013

Galdsforpligtelser
Liabilities

Geeld til tilknyttede virksomheder

Debt to group enterprises 15.247.785 15.247.785
Anden geeld
Other debts 530.800 487.668

Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total 15.778.585 15.735.453

Gezeldsforpligtelser i alt

Liabilities in total 15.778.585 15.735.453

Passiverii alt

Liabilities in total 126.010 132.422

6 Eventualposter

Contingencies
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Noter

Notes

All amounts in DKK.

1. Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
Selskabet er illikvidt, og er ikke i stand til at generere den ngdvendige likviditet til finansiering af driften for
regnskabsaret 2015 eller overholde selskabets finansielle forpligtelser. Det er saledes selskabets langiver,
som afgar om selskabet kan fortseette driften.
The company is illiquid and is not able to generate the necessary liquidity to finance operations in the financial year 2015
or meet the company’s financial commitments. Therefore, it is the company’s lenders who will decide whether the compa-

ny can continue its operations.

2014 2013
2. Skat af arets resultat
Tax on ordinary results
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 0 6.404.538
0 6.404.538
31/12 2014 3112 2013
3. Udskudte skatteaktiver
Deferred tax assets
Udskudte skatteaktiver 1. januar 2014
Deferred tax assets 1 January 2014 0 6.404.538
Udskudt skat af arets resultat
Deferred tax of the results for the year 0 -6.404.538
0 0

Selskabsskatteprocenten vil i perioden fra 2014 til 2016 blive trinvist nedsat fra 24,5 % til 22 %, hvilket vil pa-
virke starrelsen af udskudte skatteforpligtelser og skatteaktiver. £ndring af skatteprocenter behandles regn-
skabsmaessigt som en aendring af regnskabsmeessige skan.

In the period 2014-2016, the corporate tax rate will be reduced gradually from 24,5 % to 22 %, which will affect the extent of
deferred tax liabilities and deferred tax assets. In the accounts, changes in the tax rates are treated as a change in financial

estimates.
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Noter

Notes

All amounts in DKK.

31/12 2014 31/12 2013
4. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2014
Contributed capital 1 January 2014 1.660.590 1.660.590
1.660.590 1.660.590

Aktiekapitalen bestar af 1.660.590 aktier a 1 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.

The share capital consists of 1.660.590 shares, each with a nominal value of DKK 1. No shares hold particular rights.

31/12 2014 31/12 2013
5. Overfort resultat
Results brought forward
Overfgrt resultat 1. januar 2014
Results brought forward 1 January 2014 -17.263.621 -9.566.456
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward -49.544 -7.697.165
-17.313.165 -17.263.621

6. Eventualposter
Contingencies
Eventualaktiver

Contingent assets
Selskabet har ikke aktiveret et skattemaessigt underskud pa 6.233 t.kr., da det er usikkert, hvorvidet det kan
udnyttes i indtjeningen indenfor en tidsperiode pa 3-5 ar.

The company has not activated a tax loss of 6.233 thousand dkk, because it is uncertain whether it can be used in earnings

within a time period on 3-5 years.
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