
Medlem af Deloitte Touche Tohmatsu Limited 

Fgnqkvvg!
Uvcvucwvqtkugtgv!
Tgxkukqpurctvpgtugnumcd!
EXT.pt/!44;74667!
Úuvtg!Jcxpgrtqogpcfg!37-!5/!ucn!
;111!Ccndqti!

Vgnghqp!;9!8;!71!11!
Vgnghcz!;9!8;!71!12!
www.deloitte.dk 

UWPG!MTQIJ!JQNFKPI!
CrU!
Jgniqncpfuicfg!28-!3/!vj/!
;111!Ccndqti!
EXT.pt/!47183852!

Çtutcrrqtv!3128!

Iqfmgpfv!rç!ugnumcdgvu!igpgtcnhqtuconkpi-!fgp!2;/17/3129!

Fktkigpv!

Pcxp<!Uwpg!Mtqij!



UWPG!MTQIJ!JQNFKPI!CrU!

Kpfjqnfuhqtvgipgnug!

Ukfg!

Xktmuqojgfuqrn{upkpigt! 2

Ngfgnugurçvgipkpi! 3

Fgp!wchjèpikig!tgxkuqtu!gtmnètkpi!qo!qruvknnkpi!ch!çtutgipumcdgv! 4

Ngfgnugudgtgvpkpi! 5

Tguwnvcvqriútgnug!hqt!3128! 6

Dcncpeg!rt/!42/23/3128! 7

Gigpmcrkvcnqriútgnug!hqt!3128! 9

Pqvgt! ;

Cpxgpfv!tgipumcdurtcmuku! 21



UWPG!MTQIJ!JQNFKPI!CrU! 2!

Xktmuqojgfuqrn{upkpigt!
Xktmuqojgfuqrn{ upkpigt!

Xktmuqojgf!

UWPG!MTQIJ!JQNFKPI!CrU!

Jgniqncpfuicfg!28-!3/!vj/!

;111!Ccndqti!

EXT.pt/<!47183852!

Jlgouvgf<!Ccndqti!

Tgipumcduçt<!12/12/3128!.!42/23/3128!

Fktgmvkqp!

Uwpg!Mtqij!

Tgxkuqt!

Fgnqkvvg!Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Úuvtg!Jcxpgrtqogpcfg!37-!5/!ucn!

;111!Ccndqti!
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Ngfgnugurçvgipkpi!

Ngfgnug urçvgipkpi!

Dguv{tgnugp! qi! fktgmvkqpgp! jct! fciu! fcvq! dgjcpfngv! qi! iqfmgpfv! çtutcrrqtvgp! hqt! tgipumcduçtgv!

12/12/3128!.!42/23/3128!hqt!UWPG!MTQIJ!JQNFKPI!CrU/!

Çtutcrrqtvgp!chnèiigu!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgp/!

Fgv!gt!xqtgu!qrhcvvgnug-!cv!çtutgipumcdgv!ikxgt!gv!tgvxkugpfg!dknngfg!ch!xktmuqojgfgpu!cmvkxgt-!rcuukxgt!

qi!hkpcpukgnng!uvknnkpi!rt/!42/23/3128!ucov!ch!tguwnvcvgv!ch!xktmuqojgfgpu!cmvkxkvgvgt!hqt!tgipumcduçtgv!

12/12/3128!.!42/23/3128/!

Ngfgnugudgtgvpkpigp!kpfgjqnfgt!ghvgt!xqtgu!qrhcvvgnug!gp!tgvxkugpfg!tgfgiútgnug!hqt!fg!hqtjqnf-!dgtgv.

pkpigp!qojcpfngt/!!

Xk! cpugt! dgvkpignugtpg! hqt! cv! wpfncfg! tgxkukqp! ch! çtutgipumcdgv! hqt! tgipumcduçtgv! 12/12/3128! .!

42/23/3128!hqt!qrh{nfv/!

Xk!kpfuvknngt!vkn!igpgtcnhqtuconkpigp-!cv!çtutgipumcdgv!hqt!fg!mqoogpfg!tgipumcduçt!kmmg!umcn!tgxkfgtgu/!

Çtutcrrqtvgp!kpfuvknngu!vkn!igpgtcnhqtuconkpigpu!iqfmgpfgnug/!

Ccndqti-!fgp!2;/17/3129!

Fktgmvkqp!

Uwpg!Mtqij!
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Fgp!wchjèpikig!tgxkuqtu!gtmnètkpi!qo!qruvknnkpi!ch!
çtutgipumcdgv!
Fgp!wchjèpikig!tgx kuq tu!gtm nètkpi!qo!qruvkn nkpi!ch!çtutgipumc dgv!

Vkn!fgp!fcinkig!ngfgnug!k!UWPG!MTQIJ!JQNFKPI!CrU

Xk!jct!qruvknngv!çtutgipumcdgv!hqt!UWPG!MTQIJ!JQNFKPI!CrU!hqt!tgipumcduçtgv!12/12/3128!.!42/23/3128!

rç!itwpfnci!ch!ugnumcdgvu!dqihútkpi!qi!úxtkig!qrn{upkpigt-!uqo!fgp!fcinkig!ngfgnug!jct!vknxglgdtciv/!

Çtutgipumcdgv! qohcvvgt! tguwnvcvqriútgnug-! dcncpeg-! gigpmcrkvcnqriútgnug-! pqvgt! ucov! cpxgpfv! tgip.

umcdurtcmuku/!

Xk!jct!wfhútv!qricxgp!k!qxgtgpuuvgoognug!ogf!KUTU!5521-!Qricxgt!qo!qruvknnkpi!ch!hkpcpukgnng!qrn{upkp.

igt/!

Xk!jct!cpxgpfv!xqtgu!hcinkig!gmurgtvkug!vkn!cv!cuukuvgtg!fgp!fcinkig!ngfgnug!ogf!cv!wfctdglfg!qi!rtèugp.

vgtg!çtutgipumcdgv!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgp/!Xk!jct!qxgtjqnfv!tgngxcpvg!dguvgoogn.

ugt!k!tgxkuqtnqxgp!qi!HUT!�!fcpumg!tgxkuqtgtu!gvkumg!tgingt!hqt!tgxkuqtgt-!jgtwpfgt!rtkpekrrgt!xgftútgpfg!

kpvgitkvgv-!qdlgmvkxkvgv-!hcinki!mqorgvgpeg!qi!hqtpúfgp!qojw/!

Çtutgipumcdgv!ucov!púlcivkijgfgp!qi!hwnfuvèpfkijgfgp!ch!fg!qrn{upkpigt-!fgt!gt!cpxgpfv!vkn!qruvknnkpigp!

ch!çtutgipumcdgv-!gt!fgp!fcinkig!ngfgnugu!cpuxct/!

Fc!gp!qricxg!qo!qruvknnkpi!ch!hkpcpukgnng!qrn{upkpigt!kmmg!gt!gp!gtmnètkpiuqricxg!ogf!ukmmgtjgf-!gt!xk!

kmmg!hqtrnkivgv!vkn!cv!xgtkhkegtg!púlcivkijgfgp!gnngt!hwnfuvèpfkijgfgp!ch!fg!qrn{upkpigt-!fgp!fcinkig!ngfgnug!

jct!ikxgv!qu!vkn!dtwi!hqt!cv!qruvknng!çtutgipumcdgv/!Xk!wfvt{mmgt!fgthqt!kpigp!tgxkukqpu.!gnngt!tgxkgymqpmnw.

ukqp!qo-!jxqtxkfv!çtutgipumcdgv!gt!wfctdglfgv!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgp/!

Ccndqti-!fgp!2;/17/3129!

Fgnqkvvg!
Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

EXT.pt/!44;74667!

Tcuowu!Uúicctf!Dctunwpf!

uvcvucwvqtkugtgv!tgxkuqt!

OPG.pt/!opg53886!
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Ngfgnugudgtgvpkpi!

Ngfgnug udgtg vpkpi!

Jqxgfcmvkxkvgv!

Ugnumcdgvu!jqxgfcmvkxkvgv!dguvçt!k!cv!glg!cprctvgt-!cmvkgt!qi!mcrkvcncpfgng!k!cpftg!ugnumcdgt!qi!jgtogf!

dgunèivgv!xktmuqojgf/!

Wfxkmnkpi!k!cmvkxkvgvgt!qi!úmqpqokumg!hqtjqnf!

Ugnumcdgv!jct!igpgtgtgv!gv!wpfgtumwf!rç!31!v/mt/-!oqf!33!v/mt/!ukfuvg!çt/!Gigpmcrkvcngp!wfiút!jgtghvgt!

;!v/mt/!!

Ugnumcdgv!jct!vcdv!ogtg!gpf!jcnxfgngp!ch!ukp!gigpmcrkvcn!qi!gt!uçngfgu!qohcvvgv!ch!tgingtpg!k!ugnumcdu.

nqxgpu!xgftútgpfg!mcrkvcnvcd/!Ugnumcdgv!hqtxgpvgt!cv!mwppg!tggvcdngtg!gigpmcrkvcngp!xgf!gigp!ftkhv-!

jgtwpfgt!htgovkfkig!igxkpuvgt!k!mcrkvcncpfgng!k!cuuqekgtgv!xktmuqojgf/!!!

Dgikxgpjgfgt!ghvgt!dcncpegfcigp!

Fgt! gt! htc! dcncpegfcigp! qi! htgo! vkn! k! fci! kmmg! kpfvtçfv! hqtjqnf-! uqo! hqtt{mmgt! xwtfgtkpigp! ch!

çtutcrrqtvgp/!
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Tguwnvcvqriútgnug!hqt!3128!
Tguwnvcvqriútg nug!hqt! 3128!

Pqvg

3128

mt/

3127

mt/

Dtwvvqvcd! )32/696* )34/391*

Cpftg!hkpcpukgnng!kpfvèivgt! 3 2/317! 2/259!

Çtgvu!tguwnvcv! )31/48;* )33/243*

Hqtunci!vkn!tguwnvcvfkurqpgtkpi!

Qxgthútv!tguwnvcv! )31/48;* )33/243*

)31/48;* )33/243*
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Dcncpeg!rt/!42/23/3128!
Dcncpeg!rt/! 42/23/ 3128!

Pqvg

3128

mt/

3127

mt/

Mcrkvcncpfgng!k!cuuqekgtgfg!xktmuqojgfgt! 1! 1!

Hkpcpukgnng!cpnèiucmvkxgt! 4 1! 1!

Cpnèiucmvkxgt! 1! 1!

Vkniqfgjcxgpfgt!jqu!cuuqekgtgfg!xktmuqojgfgt! 36/427! 35/221!

Vkniqfgjcxgpfgt! 36/427! 35/221!

Nkmxkfg!dgjqnfpkpigt! 29/282! 4;/867!

Qouèvpkpiucmvkxgt! 54/598! 74/977!

Cmvkxgt! 54/598! 74/977!
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Dcncpeg!rt/!42/23/3128!

Pqvg

3128

mt/

3127

mt/

Xktmuqojgfumcrkvcn! 62/111! 62/111!

Qxgthútv!qxgtumwf!gnngt!wpfgtumwf! )53/373* )32/994*

Gigpmcrkvcn! 9/849! 3;/228!

Iènf!vkn!xktmuqojgfufgnvcigtg!qi!ngfgnug! 35/85;! 35/85;!

Cpfgp!iènf! 21/111! 21/111!

Mqtvhtkuvgfg!iènfuhqtrnkivgnugt! 45/85;! 45/85;!

Iènfuhqtrnkivgnugt! 45/85;! 45/85;!

Rcuukxgt 54/598! 74/977!

Rgtuqpcngqomquvpkpigt! 2
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Gigpmcrkvcnqriútgnug!hqt!3128!
Gigpmcrkvc nqriútgnug!hq t!3128!

Xktmuqo.

jgfumcrkvcn

mt/

Qxgthútv!

qxgtumwf!gnngt!

wpfgtumwf

mt/

K!cnv

mt/

Gigpmcrkvcn!rtkoq! 62/111! )32/994* 3;/228!

Çtgvu!tguwnvcv! 1! )31/48;* )31/48;*

Gigpmcrkvcn!wnvkoq! 62/111! )53/373* 9/849!
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Pqvgt!
Pqvgt!

3128 3127

2/!Rgtuqpcngqomquvpkpigt!

Igppgoupkvnkiv!cpvcn!hwnfvkfucpucvvg!ogfctdglfgtg! 1!
$!

1!

3128

mt/

3127

mt/

3/!Cpftg!hkpcpukgnng!kpfvèivgt!

Hkpcpukgnng!kpfvèivgt!htc!cuuqekgtgfg!xktmuqojgfgt! 2/317! 2/259!

2/317! 2/259!

Mcrkvcn.

cpfgng!k!

cuuqekgtgfg!

xktm.

uqojgfgt

mt/

4/!Hkpcpukgnng!cpnèiucmvkxgt!

Mquvrtku!rtkoq! 36/111!

Chicpig! )6/111*

Mquvrtku!wnvkoq! 31/111!

Pgfumtkxpkpigt!rtkoq! )36/111*

Vkndcighútugn!xgf!chicpig! 6/111!

Pgfumtkxpkpigt!wnvkoq! )31/111*

Tgipumcduoèuuki!xètfk!wnvkoq! 1!
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Cpxgpfv!tgipumcdurtcmuku!

Cpxgpfv!tgipumcdurtcmuku!

Tgipumcdumncuug!

Çtutcrrqtvgp!gt!chnciv!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgpu!dguvgoognugt!hqt!tgipumcdumncuug!D!

ogf!vknxcni!ch!gpmgnvg!dguvgoognugt!hqt!tgipumcdumncuug!E/!

Çtutgipumcdgv!gt!chnciv!ghvgt!ucoog!tgipumcdurtcmuku!uqo!ukfuvg!çt/!!

Tguwnvcvqriútgnugp!

Dtwvvqhqtvlgpguvg!gnngt!.vcd!

Dtwvvqhqtvlgpguvg!gnngt!.vcd!qohcvvgt!gmuvgtpg!qomquvpkpigt/!

Cpftg!gmuvgtpg!qomquvpkpigt!

Cpftg!gmuvgtpg!qomquvpkpigt!qohcvvgt!qomquvpkpigt-!fgt!xgftútgt!xktmuqojgfgpu!rtkoètg!cmvkxkvgvgt/!

Cpftg!hkpcpukgnng!kpfvèivgt!

Cpftg!hkpcpukgnng!kpfvèivgt!dguvçt!ch!tgpvgkpfvèivgt-!jgtwpfgt!tgpvgkpfvèivgt!htc!vkniqfgjcxgpfgt!jqu!vkn.

mp{vvgfg!xktmuqojgfgt!ucov!iqfviútgnugt!wpfgt!ceqpvqumcvvgqtfpkpigp!ox/!

Dcncpegp!

Mcrkvcncpfgng!k!cuuqekgtgfg!xktmuqojgfgt!

Mcrkvcncpfgng!k!cuuqekgtgfg!xktmuqojgfgt!kpftgipgu!qi!oçngu!ghvgt!fgp!kpftg!xètfku!ogvqfg!)gswkv{.og.

vqfgp*/!Fgvvg!kpfgdètgt-!cv!mcrkvcncpfgngpg!oçngu!vkn!fgp!hqtjqnfuoèuukig!cpfgn!ch!xktmuqojgfgtpgu!tgip.

umcduoèuukig!kpftg!xètfk!ogf!vknnèi!ch!wchumtgxgv!iqqfyknn!qi!ogf!htcftci!gnngt!vknnèi!ch!wtgcnkugtgfg-!

hqtjqnfuoèuukig!kpvgtpg!hqtvlgpguvgt!qi!vcd/!!

Cuuqekgtgfg!xktmuqojgfgt!ogf!pgicvkx!tgipumcduoèuuki!kpftg!xètfk!oçngu!vkn!1!mt/!Gxgpvwgnng!vkniqfgjc.

xgpfgt!jqu!fkuug!xktmuqojgfgt!pgfumtkxgu!vkn!pgvvqtgcnkucvkqpuxètfk!wf!htc!gp!mqpmtgv!xwtfgtkpi/!Uçhtgov!

oqfgtxktmuqojgfgp!jct!gp!tgvnki!gnngt!hcmvkum!hqtrnkivgnug!vkn!cv!fèmmg!fgp!rçiènfgpfg!cuuqekgtgfg!xktm.

uqojgfu!hqtrnkivgnugt-!qi!fgv!gt!ucpfu{pnkiv-!cv!fgppg!hqtrnkivgnug!xkn!dnkxg!cmvwcnkugtgv-!kpftgipgu!gp!jgpucv!

hqtrnkivgnug!oçnv!vkn!pwvkfuxètfkgp!ch!fg!qomquvpkpigt-!fgv!umúppgu!púfxgpfkiv!cv!chjqnfg!hqt!cv!chxkmng!

hqtrnkivgnugp/!

Pgvvqqrumtkxpkpi!ch!mcrkvcncpfgng!k!cuuqekgtgfg!xktmuqojgfgt!qxgthútgu!k!hqtdkpfgnug!ogf!tguwnvcvfkurqpg.

tkpigp!vkn!tgugtxg!hqt!pgvvqqrumtkxpkpi!ghvgt!fgp!kpftg!xètfku!ogvqfg!wpfgt!gigpmcrkvcngp/!

Mcrkvcncpfgng!k!cuuqekgtgfg!xktmuqojgfgt!pgfumtkxgu!vkn!igpkpfxkpfkpiuxètfk-!jxku!fgppg!gt!ncxgtg!gpf!fgp!

tgipumcduoèuukig!xètfk/!

Vkniqfgjcxgpfgt!

Vkniqfgjcxgpfgt!oçngu!vkn!coqtvkugtgv!mquvrtku-!fgt!uèfxcpnkixku!uxctgt!vkn!pqokpgn!xètfk-!ogf!htcftci!ch!

pgfumtkxpkpigt!vkn!koúfgiçgnug!ch!hqtxgpvgfg!vcd/!

Nkmxkfg!dgjqnfpkpigt!

Nkmxkfg!dgjqnfpkpigt!qohcvvgt!mqpvcpvg!dgjqnfpkpigt!qi!dcpmkpfguvçgpfgt/!
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Cpxgpfv!tgipumcdurtcmuku!

Cpftg!hkpcpukgnng!hqtrnkivgnugt!

Cpftg!hkpcpukgnng!hqtrnkivgnugt!oçngu!vkn!coqtvkugtgv!mquvrtku-!fgt!uèfxcpnkixku!uxctgt!vkn!pqokpgn!xètfk/!


