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Ledelsespategning

Crown Worldwide ApS

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2020 for Crown Worldwide ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggarelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles il
godkendelse.

generalforsamlingens

Odense, den 30. juni 2021
Odense, 30 June 2021

Direktion
Executive board

Robert James Foote

@ pakertilly

The executive board has today discussed and
approved the annual report of Crown Worldwide
ApS for the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2020 and of the results of the
company's operations for the financial year 1
January - 31 December 2020.

In our opinion, management's review includes a fair
review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.

Barry Anthony Koolen



Crown Worldwide ApS

Den uafhangige revisors erklaring om udvidet gennemgang
Independent auditor's report on extended review

Til kapitalejeren i Crown Worldwide ApS
Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for Crown Worldwide ApS for regnskabsaret 1.
januar - 31. december 2020, der omfatter resultat-
opggrelse, balance, egenkapitalopgarelse, noter
og anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar -
31. december 2020 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vores ansvar ifglge disse standarder og
krav er neermere beskrevet i afsnittet “Revisors an-
svar for den udvidede gennemgang af arsregnska-
bet“. Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der
er geeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det opna-
ede bevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.

@ pakertilly

To the shareholder of Crown Worldwide ApS
Opinion

We have performed extended review of the
financial statements of Crown Worldwide ApS for
the financial year 1 January - 31 December 2020,
which comprise income statement, balance sheet,
statement of changes in equity, notes and
summary of significant accounting policies. The
financial statements are prepared under the Danish
Financial Statements Act.

Based on the performed work it is our opinion, that
the financial statements give a true and fair view of
the company's financial position at 31 December
2020 and of the results of the company's
operations for the financial year 1 January - 31
December 2020 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR -
danish auditors' standard on extended review of
financial statements in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further described in the “Auditor's responsibilities
for the extended review of the financial statements”
section of our report. We are independent of the
company in accordance with the International
Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA Code)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.



Crown Worldwide ApS

Den uafhangige revisors erklaring om udvidet gennemgang
Independent auditor's report on extended review

Fremheevelse af forhold i regnskabet

Selskabet er med virkning for indevaerende
regnskabsar blevet omfattet af revisionspligten, og
det er i den forbindelse besluttet at fa foretaget
udvidet gennemgang af arsregnskabet. Vi skal
fremhaeve, som det ogsa fremgar af
arsregnskabet, at der ikke er foretaget udvidet
gennemgang eller revision af
sammenligningstallene i arsregnskabet

Vi henleder opmaerksomheden pa note 1 i
arsregnskabet, hvoraf det fremgar, at selskabets
moderselskab har afgivet erklaering om at ville
understgtte selskabets drift i 2021, herunder stille
ngdvendig likviditet til rddighed. Vores konklusion
er ikke moditificeret vedragrende dette forhold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et
arsregnskab uden veesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften, at oplyse om forhold vedrgrende fort-
sat drift, hvor dette er relevant, samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at gare det-
te.

@ pakertilly

Emphasis of matter

With effect from the current financial year, the
Company has been subject to mandatory audit
requriements and in this regard it was decided to
have an extended review of Financial Statements.
We must emphasize that no extended review or
audit of the comparative figures has taken place,
which is also stated in in the Financial Statements.

We refer to note 1 in the Financial Statements
which states that the parent company has given a
declaration to support the Company's operation in
2021 and hereby give the essential liquidity
available. This has not modified our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
management either intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.



Crown Worldwide ApS

Den uafhangige revisors erklaring om udvidet gennemgang
Independent auditor's report on extended review

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og ud-
fgrer handlinger med henblik pa at opna begraen-
set sikkerhed for vores konklusion om arsregn-
skabet og derudover udferer specifikt kreevede
supplerende handlinger med henblik pa at opna
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primeaert bestar af forespgrgsler til ledelsen og, hvor
det er hensigtsmeessigt, andre i virksomheden,
analytiske handlinger og de specifikt kraevede sup-
plerende handlinger samt vurdering af det opnaede
bevis.

Omfanget af handlinger, der udferes ved en udvid-
et gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at leese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved den udvid-
ede gennemgang eller pa anden made synes at in-
deholde veesentlig fejlinformation.

@ pakertilly

Auditor’'s responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on the
accompanying financial statements. This requires
us to perform procedures in order to obtain limited
assurance for our conclusion on these financial
statements, and in addition perform specifically
required supplementary procedures in order to
obtain additional assurance for our conclusion.

An extended review of financial statements
includes procedures primarily consisting of making
inquiries of management and others within the
entity, as appropriate, applying analytical
procedures and the specifically required
supplementary procedures, and evaluating the
evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit and
accordingly we do not express an audit opinion on
these financial statements.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the extended review, or
otherwise appears to be materially misstated.



Crown Worldwide ApS

Den uafhangige revisors erklaring om udvidet gennemgang
Independent auditor's report on extended review

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet veesentlig fejlinformation i ledelsesbe-
retningen.

Odense, den 30. juni 2021
Odense, 30 June 2021

Baker Tilly Denmark
Godkendt Revisionspartnerselskab

CVR-nr. 352576 91
CVR no. 352576 91

Thomas Clausen

statsautoriseret revisor
State Authorized Public Accountant

MNE-nr. mne33711
MNE no. mne33711

@ pakertilly

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material misstatement
of management's review.
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Selskabsoplysninger
Company details
Selskabet Crown Worldwide ApS
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2500 Valby
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CVR no.:
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Domicile: Copenhagen
Direktion Robert James Foote
Executive board Barry Anthony Koolen
Revisor Baker Tilly Denmark
Auditors Godkendt Revisionspartnerselskab

Hjallesevej 126
5230 Odense M
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at udfere enhver aktivitet
forboundet med flytning, administration af
registreringer, logistik og andet
administrationsarbejde, herunder fakturering af
vederlag for andre Crown kontorer.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2020 udviser et
underskud pa kr. 15.759, og selskabets balance pr.
31. december 2020 udviser en negativ egenkapital
pa kr. 9.924.886.

I 2020 steg virksomhedens aktivitetsniveau i
forhold til 2019 pa grund af helarseffekt fra 2 starre
kunder, Maersk & Novo Nordisk med
hovedaktiviteter i Danmark.

COVID-19 har forstaeligt nok haft en betydelig
indvirkning pa, hvordan virksomheder ser
arbejdsstyrkens mobilitet. Virksomheder
genovervejer den stgtte og assistance, de yder
deres mobile medarbejdere, indvirkningen fra
omfattende internationale rejser pa deres
medarbejderes sundhed og de muligheder, der er
forbundet med succesen med fijernarbejde.

@ bakertilly

Crown Worldwide ApS

Business review

The purpose of the company is to carry out all
activities connected to moving, administration of
registrations, logistics and other administration,
here under invoicing of considarations for other
Crown companies.

Financial review

The company's income statement for the year
ended 31 December 2020 shows a loss of kr.
15.759, and the balance sheet at 31 December
2020 shows negative equity of kr. 9.924.886.

In 2020 the activity level of the company increased
compared to 2019 due to full-year effect from the
group win of 2 major accounts, Maersk & Novo
Nordisk with its main operations located in
Denmark.

COVID-19 is understandably having a significant
impact on how companies view workforce mobility.
Companies are reassing the support and care they
provide to their mobile employees, the impact on
extensive international travel on the health of their
workers and the oppurtunities arising from the
success of remote working.



Ledelsesberetning
Management's review

Virksomheder og medarbejdere udsatte deres
flytteplaner i Igbet af 2020 pa grund af frygten for
den dedbringende virus og de strenge
retningslinjer for lockdowns, der blev
implementeret af regeringerne rundt om i verden.
Flytningsprocesser over hele verden blev
midlertidigt suspenderet eller holdt pa et minimum
med det resultat, at i aktiviteten for
mobilitetsindustrien  faldt drastisk, og dette
udgjorde en udfordring for industrien. De fleste
virksomheder tillader, at deres medarbejdere
arbejder fra deres hjemland, skifter til virtuelle
opgaver eller pendler, nar det er ngdvendigt. Dette
resulterede i et globalt fald i volumen og
udseettelse af planlagte flytninger og projekter.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Som en del af den igangveerende transformation i
EMEA-regionen har koncernen taget beslutning om
at betjene vores danske erhvervskunder og private
kunder pa en anden made. Kundeservice og
ydelser leveres ikke leengere i landet pr. 28. februar
2021. Disse aendringer betyder ikke en afgang fra
det danske marked. Gruppen vil fortsat s@ge nye
kunder og udvikle forretningen. Koncernen
arbejder fortsat teet sammen med stgrre kunder i
forbindelse med aendringerne og fokuserer pa at
fastholde eksisterende kunder som topprioritet i det
kommende ar.

Der er efter regnskabséarets afslutning ikke
indtruffet begivenheder bortset fra ovenstaende,
som vaesentligt vil kunne pavirke selskabets

finansielle stilling.

Usikkerhed om fortsat drift (going concern)

Der henvises til note 6.

@ bakertilly

Crown Worldwide ApS

Companies and people postponed their moving
plans during 2020 due to the scare of the deadly
virus and the stringent lockdowns guidelines
implemented by the goverments around the world.
The moving processes worldwide were termporarily
suspended or kept to a minimum, with a result of a
dramatic reduction in activity for the Mobility
Industry and this posed a challenge for the
industry. Most companies allows their employees
to start their assignnement working from their
home country, change to virtual assignements or to
commute when needed. This resulting in a global
drop in volume and postponement of planned
moves and projects.

Significant events occurring after the end of
the financial year

As part of the ongoing transformation in the EMEA
region, the group have taken the decision to serve
our Danish corporate and private clients in a
different way. Customer service and operations are
no longer be delivered in-country as of February
28, 2021. These changes do not signify a
departure from the Danish market. The group will
continue to seek new clients and develop business.
The Group continues to work closely with main
clients during time of change, focusing on retaining
existing clients as top priority for the coming year.

No events have occurred after the balance sheet
date, apart from the above, the which could
significantly affect the company's financial position.

Uncertainty about the continued operation
(going concern)

Reference is made to note 6.



Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat

Profit/loss for the year

Overfart resultat
Retained earnings

@ bakertilly

Crown Worldwide ApS

Note 2020 2019
kr. t.kr.

Ej revideret

Not audited
2.277.373 349
1 -3.033.572 -2.139
-756.199 -1.790
1.666.719 377
2 -926.279 -952
-15.759 -2.365
0 0
-15.759 -2.365
-15.759 -2.365
-15.759 -2.365

9



Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Produktionsanlaeg og maskiner

Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anleegsaktiver
Tangible assets

Faerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangveerende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

@ bakertilly

Crown Worldwide ApS

Note 2020 2019
kr.

Ej revideret

Not audited
0 0
0 0
0 0
39.597 30
39.597 30
7.318.859 12.205
4 180.179 249
2.011.572 3.124
14.347.691 12
79.018 17
23.937.319 15.607
6.122.176 6.781
30.099.092 22.418
30.099.092 22.418

10



Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Selskabskapital

Share capital
Overfart resultat
Retained earnings
Egenkapital
Equity

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden geeld

Other payables

Langfristede geeldsforpligtelser
Total non-current liabilities

Kreditinstitutter
Other credit institutions

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Anden geeld
Other payables

Periodeafgransningsposter
Deferred income

Kortfristede gaeldsforpligtelser

Total current liabilities

Gealdsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Eventualaktiver
Contingent assets

@ bakertilly

Crown Worldwide ApS

Note 2020 2019
kr. t.kr.
Ej revideret
Not audited
80.000 80
-10.004.886 -9.989
-9.924.886 -9.909
10.542.290 14.259
300.114 78
5 10.842.404 14.337
0 1
1.613.051 2.242
20.391.619 5.608
7.175.441 10.139
1.463 0
29.181.574 17.990
40.023.978 32.327
30.099.092 22.418
6
7
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Balance 31. december (Fortsat)
Balance sheet 31 December (Continued)

Passiver
Equity and liabilities

Eventualposter mv.
Contingencies, efc.

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Egenkapital 1. januar

Equity at 1 January

Arets resultat

Net profit/loss for the year
Egenkapital 31. december
Equity at 31 December

@ bakertilly

Crown Worldwide ApS

Note 2020 2019
kr. t.kr.
Ej revideret
Not audited
8
9
Overfort
Selskabskapital resultat | alt
Share capital Retained earnings Total
kr. kr. kr.
80.000 -9.989.127 -9.909.127
0 -15.759 -15.759
80.000 -10.004.886 -9.924.886
12



Crown Worldwide ApS

Noter
Notes

2020 2019
kr. t.kr.
Ej revideret
Not audited
1 Personaleomkostninger

Staff costs
Lenninger 2.787.389 1.876
Wages and salaries
Pensioner 195.878 168
Pensions
Andre omkostninger til social sikring 50.305 95
Other social security costs

3.033.572 2139
Gennemsnitligt antal beskaeftigede medarbejdere 6 4
Average number of employees

2 Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 420.532 439
Interest paid to subsidiaries
Andre finansielle omkostninger 201.544 28
Other financial costs
Valutakurstab 304.203 485
Exchange loss
926.279 952

@ bakertilly 13



Noter
Notes

3 Materielle anlaegsaktiver

Kostpris 1. januar
Cost at 1 January

Kostpris 31. december
Cost at 31 December

Af- og nedskrivninger 1. januar
Impairment losses and depreciation at 1 January

Af- og nedskrivninger 31. december
Impairment losses and depreciation at 31 December

Regnskabsmaessig vaerdi 31. december

Carrying amount at 31 December

4 Igangvarende arbejder for fremmed regning
Contract work in progress

Igangveerende arbejder, salgspris
Work in progress, selling price

Igangveerende arbejder, a contofaktureret
Work in progress, payments received on account

@ pakertilly

Crown Worldwide ApS

Produktionsan-  Andre anleeg,
leeg og maski-  driftsmateriel
ner og inventar
Plant and Other fixtures and
machinery fittings, tools and
equipment
kr. kr.
89.313 16.325
89.313 16.325
89.313 16.325
89.313 16.325
0 0
2020 2019
kr. t.kr.
Ej revideret
Not audited
434.603 1.802
-254.424 -1.553
180.179 249
14



Crown Worldwide ApS

Noter
Notes

5 Langfristede geeldsforpligtelser
Long term debt

Geeld Geeld Afdrag Restgeeld
1. januar 31. december naeste ar efter 5 ar
Debt Debt Instalment next year  Debt outstanding
at 1 January at 31 December after 5 years
kr. kr. kr. kr.
Geeld til tilknyttede virksomheder 14.258.632 10.542.290 0 0
Payables to subsidiaries
Anden geeld 77.611 300.114 0 0
Other payables
14.336.243 10.842.404 0 0

6 Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabet har pr. 31. december 2020 tabt selskabskapitalen. For at understatte selskabets
kapitalgrundlag indtil selskabskapitalen er retableret har selskabets moderselskab og dets tilknyttede
virksomheder afgivet en erkleering om at ville understgtte selskabets drift i 2021, herunder stille den

ngdvendige likviditet il radighed. Det forventes at kapitalen kan retableres via fremtidig drift.
The company has as of 31. December 2020 lost the share capital. To support the company's capital base until the share capital is

reactivated the company's parent company and its group enterprices has given a declaration to support the company's operations

in 2021 and hereby give essential liquidity available. It is expected that the share capital will be restored trough future operations.

7 Eventualaktiver
Contingent assets

Selskabets ikke aktiverede skatteaktiv udger ca. t.kr. 2.037. Skatteaktivet bliver alene aktuelt safremt

selskabet realiserer positiv indtjening.
The company's non-capitalized tax asset amount to appox. DKK 2.037k. The tax asset only becomes current if the company

realizes positive earnings.

8 Eventualposter mv.
Contingencies, etc.

Selskabet har ingen eventualforpligtelser.
The company has no contingent liabilities.

@ pakertilly 15



Crown Worldwide ApS

Noter
Notes

9 Pantsetninger og sikkerhedsstillelser
Mortgages and collateral

Der er ikke sikkerhedsstillelser pr. 31. december 2020.
There are no security at 31 December 2020.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Crown Worldwide ApS for 2020 er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Arsrapporten for 2020 er aflagt i kr.

Generelt om indregning og maling

| resultatopgarelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lIgbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillzeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

@ pakertilly

Crown Worldwide ApS

The annual report of Crown Worldwide ApS for
2020 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B, as well
as provisions applying to reporting class C entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2020 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest
method. Amortised cost is calculated as the historic
cost less any installments and plus/less the
accumulated amortisation of the difference
between the cost and the nominal amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaetning

ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, aendring i lagre af faerdigvarer og varer
under fremstilling samt andre driftsindteegter med
fradrag af omkostninger til ravarer og hjaelpemate-
rialer og andre eksterne omkostninger.

Nettoomsatning

Indteegter fra salg af handelsvarer og faerdigvarer,
indregnes i resultatopggrelsen, nar levering og risi-
koovergang til keber har fundet sted, og hvis ind-
teegten kan opggres palideligt og forventes modta-
get.

Nettoomseetningen males til dagsveerdien af det af-
talte vederlag ekskl. moms og afgifter. Alle former
for afgivne rabatter er fratrukket i nettoomsaetnin-
gen.

Omkostninger til ravarer og hjelpematerialer

Omkostninger til ravarer og hjeelpematerialer inde-
holder det forbrug af ravarer og hjaelpematerialer,
der er anvendt for at opna arets nettoomseetning.

@ pakertilly

Crown Worldwide ApS

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk, usually
on delivery to the buyer, has taken place and that
the income can be measured reliably and is
expected to be received.

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of
discounts granted.

Expenses for raw materials and consumables

Costs of raw materials and consumables include
the raw materials and consumables used in
generating the year’s revenue.
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Anvendt regnskabspraksis
Accounting policies

Andre driftsindtagter

Andre driftsindteegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
aktiviteter, herunder fortjeneste ved salg af imma-
terielle og materielle anleegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer, operationelle leasingom-
kostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggarelser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og -tab vedrgrende veerdipapirer,
geeld og transaktioner i fremmed valuta, amortise-
ring af finansielle aktiver og forpligtelser samt tillaeg
og godtggrelse under acontoskatteordningen mv.

Balancen

Materielle anleegsaktiver

Produktionsanleeg og maskiner samt andre anlaeg,
driftsmateriel og inventar males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.
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Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of intangible
assets and items of property, plant and equipment.

Other external costs

Other external costs include expenses related to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to the
entity's employees. The item is net of refunds
made by public authorities.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate to
the financial year. Net financials include interest
income and expenses, financial expenses relating
to finance leases, realised and unrealised
capital/lexchange gains and losses on securities,
liabilites and foreign currency transactions,
amortisation of financial assets and liabilities and
surcharges and allowances under the Danish Tax
Prepayment Scheme, etc.

Balance sheet

Tangible assets

ltems of plant and machinery and fixtures and
fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment
losses.
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Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug.

Der foretages linezere afskrivninger baseret pa fal-
gende vurdering af aktivernes forventede brugstider
og restveerdier:

Produktionsanlaeg og maskiner
Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-me-
toden. Er nettorealisationsvaerdien lavere end kost-
prisen, nedskrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjeelpe-
materialer omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at veere indtruffet en objektiv in-
dikation pa, at et tilgodehavende eller en portefglje
af tilgodehavender er veerdiforringet. Hvis der fore-
ligger en objektiv indikation pa, at et individuelt til-
godehavende er veerdiforringet, foretages nedskriv-
ning pa individuelt niveau.
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The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

Straight-line depreciation is provided on the basis
of the following estimated useful lives of the
assets:

Brugstid Restvaerdi

Useful life Residual value

3-5ar 0%

3-5 years 0%

3-5ar 0%

3-5 years 0%
Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is lower
than the cost, inventories are recognised at this
lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

20



Anvendt regnskabspraksis
Accounting policies

Igangvaerende arbejder for fremmed regning

Igangveerende arbejder for fremmed regning males
til salgsveerdien af det udfgrte arbejde. Salgsveaerdi-
en males pa baggrund af faerdiggarelsesgraden pa
balancedagen og de samlede forventede indtaegter
pa det enkelte igangvaerende arbejde. Faerdigge-
relsesgraden opgeres som andelen af de afholdte
omkostninger i forhold til forventede samlede om-
kostninger pa det enkelte igangveerende arbejde.

Det enkelte igangveerende arbejde indregnes i ba-
lancen under tilgodehavender eller gaeldsforpligtel-
ser. Nettoaktiver udgeres af summen af de igang-
vaerende arbejder, hvor salgsvaerdien af det udfar-
te arbejde overstiger acontofaktureringer. Nettofor-
pligtelser udgeres af summen af de igangveerende
arbejder, hvor acontofaktureringer overstiger salgs-
veerdien.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopgerel-
sen, i takt med at de afholdes.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under om-
saetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kortfriste-
de veerdipapirer med en Igbetid under 3 maneder,
og som uden hindring kan omseettes til likvide be-
holdninger, og hvorpa der kun er ubetydelig risiko
for veerdigendringer.
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Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured by reference to the stage of
completion at the balance sheet date and the
expected aggregate income from the individual
work in progress. The stage of completion is
determined as the share of the expenses incurred
relative to the expected total expenses for the
individual work in progress.

The individual work in progress is recognised in the
balance sheet under receivables or payables. Net
assets comprise the sum of work in progress
where the selling price of the work performed
exceeds invoicing on account. Net liabilities
comprise the sum of work in progress where
invoicing on account exceeds the selling price.

Selling costs and costs incurred in securing
contracts are recognised in the income statement
as incurred.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning
subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term securities whose remaining life is less
than three months and which are readily
convertible into cash and which are subject only to
insignificant risks of changes in value.
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Anvendt regnskabspraksis
Accounting policies

Galdsforpligtelser

Geeldsforpligtelser, som omfatter gaeld til leveran-
darer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket ssedvanligvis
svarer til nominel veerdi.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under kort-
fristede geeldsforpligtelser, omfatter modtagne be-
talinger vedrgrende indtzegter i de efterfglgende ar.
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Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are measured
at amortised cost, which is usually equivalent to
nominal value.

Deferred income

Deferred income recognised under 'Current
liabilities' comprises payments received concerning
income in subsequent financial years.
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