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Ledelsespéategning

Vi har dags dato aflagt &rsrapporten for
regnskabséret 1. januar - 31. december 2013 for

Draka Denmark Holding A/S.

Arsrapporten aflegges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver og passiver,
finansielle stilling samt resultatet. Samtidig er det
vores opfattelse, at ledelsesberetningen indeholder
forhold,

en retvisende redegerelse for de

beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Brendby, den 19. juni 2014
Brondby, 19 June 2014

Direktion

Executive Board

Hui ﬂdas«'

Mario Tomasi Ercan Gokdag
administrerende director Dkonomidirektor
Chief Executive Officer Chief Finance Officer
Bestyrelse

Board of Directors

Stefario Leoni

Mario Tomasi
Administrerende director
Chief Execuye-fficer

@ ovess
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Statement by Management on the
annual report

We have today presented the annual report of
Draka Denmark Holding A/S for the financial year
1 January to 31 December 2013.

The annual report is presented in accordance with

the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company'’s financial position
and results. Also, we believe that the management
commentary contains a fair review of the affairs and

conditions referred to therein.

We recommend the annual report for adoption at

the Annual General Meeting.

Nordisk @konomidirekter
Nordic Chief Finance Officer
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Den uafhengige revisors pategning pa
arsregnskabet

Til kapitalejerne i Draka Denmark Holding A/S

Pategning pé drsregnskabet

Vi har revideret arsregnskabet for Draka Denmark
Holding A/S for regnskabséret 1. januar — 31. december
2013, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som ledelsen
anser nedvendig for at udarbejde et arsregnskab uden
vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar og den udferte revision
Vores ansvar er at udtrykke en konklusion om

arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale
standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske
krav samt planlegger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

En revision omfatter udforelse af revisionshandlinger for
at opnd revisionsbevis for belob og oplysninger i
arsregnskabet. De valgte revisionshandlinger atheenger af
revisors vurdering, herunder vurdering af risici for
vasentlig fejlinformation i arsregnskabet, uanset om
denne  skyldes  besvigelser  eller fejl.  Ved
risikovurderingen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et
arsregnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er
passende efter omstzndighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurdering af, om
ledelsens valg af regnskabspraksis er passende, og om
ledelsens regnskabsmassige skon er rimelige, samt en
vurdering af den samlede presentation af arsregnskabet.
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Independent auditor's report on the Fi-
nancial Statements

To the shareholder of Draka Denmark
Holding A/S

Report on the financial statements

We have audited the financial statements of Draka
Denmark Holding A/S for the financial year 1 January to
31 December 2013, which comprise the accounting
policies, income statement, balance sheet and notes. The
financial statements have been prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements in accordance with the Danish
Financial Statements Act. This responsibility includes:
designing, ~implementing and maintaining internal
control relevant to the preparation and fair presentation
of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility and basis of opinion

Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted
our audit in accordance with Danish Standards on
Auditing. Those Standards require that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation
of financial statements in order to design audit
procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating
the overall presentation of the financial statements.



Draka Denmark Holding A/S

Den uathaengige revisors erkleringer

Det er vores opfattelse, at det opndede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2013 samt af
resultatet af selskabets aktiviteter for regnskabséret 1.
januar — 31. december 2013 i overensstemmelse med
arsregnskabsloven..

Udtalelse om ledelsesberetningen

Vi har i henhold til é&rsregnskabsloven gennemlast
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af
arsregnskabet. Det er pa denne baggrund vores opfattelse,
at oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 19. juni 2014
Copenhagen, 19 June 2014

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

Jens Michael Colstrup Janni F. Guldager
statsautoriseret revisor statsautoriseret revisor
State Authorised State Authorised

Public Accountant Public Accountant
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Independent auditor's report

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our au-
dit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Company’s financial position at 31
December 2013 and of its financial performance for the
financial year 1 January to 31 December 2013 in
accordance with the Danish Financial Statements Act.

Statement on the management commen-
tary

We have, in accordance with the Danish Financial
Statements Act read managements report. We did not
perform any procedures in addition to the audit of finan-
cial statements. It is against this background, we believe
that the information in the management report is con-
sistent with the financial statements.
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Ledelsesberetning

Hovedaktivitet
Selskabets formal er at eje aktier i danske selskaber

i PrysmianGroup koncernen.

Udvikling i aktiviteter og skonomiske
forhold

Arets resultat for skat udger et underskud pé 15,0
mio.kr. mod sidst ars underskud pa 14,0 mio.kr.
Selskabet ejer pa balancedagen hele
selskabskapitalen for Prysmian Denmark A/S.
Finansieringen til keobet af aktieposten er sket

gennem l&noptagelse.

Selskabet har ved &rets udgang ingen ansatte.

Begivenheder efter regnskabsdrets
afslutning

Der er fra balancedagen og frem til i dag ikke
indtradt forhold, som forrykker vurderingen af

arsrapporten.

Det skal selskabets ultimative

moderselskab er Prysmian S.P.A., Italien.

oplyses, at
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Management commentary

Primary activities
The primary activity for the Company is to own
shares in Danish companies in the Prysmian

Group.
Development in activities and finances

The loss for the year amounts to DKK I5, Om
against last year 2012: DKK 14,0m.

At the balance sheet date, the Company wholly owns
the share capital of Prysmian Denmark A/S. The fi-
nancing of the purchase of the shareholding was

made through borrowing.

At the end of the year, the Company has no employ-

ee.
Events after the balance sheet date

No events have occurred after the balance sheet
date to this date, which would influence the evalua-

tion of this annual report.

We draw the attention to the fact that the Compa-
ny’s final parent company is Prysmian S.P.A., Italy.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for
regnskabsklasse B med tilvalg af enkelte regler i

regnskabsklasse C.

Draka Denmark Holding A/S har med henvisning til
112, stk. 2 undladt at
udarbejde koncernregnskab.

arsregnskabslovens §

aflagt efter

regnskabspraksis som sidste &r.

Arsregnskabet er samme

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
okonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar selskabet
som folge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsynligt, at
fremtidige ekonomiske fordele vil fragé selskabet,

og forpligtelsens vaerdi kan méles palideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Maling efter forste indregning sker som

beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn til
forudsigelige risici og tab, der fremkommer, inden
arsrapporten afleegges, og som be- eller aftkraefter

forhold, der eksisterede pa balancedagen.
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Accounting policies

The annual report is presented in accordance with
the provisions of the Danish Financial Statements
Act governing reporting class B as well as selected

rules applying to reporting class C.

Referring to section 112(2) of the Danish Financial
Statements Act, Draka Denmark Holding A/S has

not prepared consolidated financial statements.

The financial statements have been presented apply-
ing the accounting policies consistently with last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future eco-
nomic benefits will flow to the Company, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Company has a legal or constructive obligation
as a result of a prior event, and it is probable that
future economic benefits will flow out of the Com-
pany, and the value of the liability can be measured

reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.
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Anvendt regnskabspraksis

I resultatopgerelsen indregnes indtaegter, i takt med at
de indtjenes, mens omkostninger indregnes med de

beleb, der vedrerer regnskabsaret.
Resultatopgerelsen

Administrationsomkostninger
Administrationsomkostninger omfatter
atholdes til

administration af selskabet, herunder omkostninger

omkostninger, der ledelse og
til det administrative personale og ledelsen samt

kontorholdsomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter len og gager samt
sociale omkostninger, pensioner mv. til selskabets

personale.

Finansielle poster
Finansielle poster omfatter renteindtagter og
renteomkostninger, realiserede og urealiserede

kursgevinster og transaktioner i fremmed valuta.

Skat

Arets skat, som bestér af arets aktuelle skat og
andring af udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henferes til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfores til posteringer direkte pa

egenkapitalen.

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som
beregnet skat af 4arets skattepligtige indkomst,

reguleret for betalt acontoskat.
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Accounting policies

Income is recognised in the income statement when
earned, whereas costs are recognised by the amounts

attributable to this financial year.
Income statement

Administrative expenses

Administrative expenses comprise expenses in-
curred for management and administration of the
Company, including expenses for the administrative
staff and Management, stationery and office sup-
plies.

Staff costs
Staff costs comprise salaries and wages as well as
social security costs, pension contributions, etc for

the Company'’s staff.

Financial income and expenses
These items comprise interest income and interest
expenses, realised and unrealised capital gains and

transactions in foreign currencies.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit/loss for the year and recognised direct-
ly in equity by the portion attributable to entries di-
rectly in equity.

The current tax payable or receivable is recognised
in the balance sheet, stated as tax calculated on this

year’s taxable income, adjusted for prepaid tax.
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Anvendt regnskabspraksis

Udskudt skat indregnes af alle midlertidige forskelle

mellem regnskabsmessige og  skattemeessige

vardier af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettigede  skattemeessige underskud,
indregnes i balancen med den verdi, aktivet
forventes at kunne realiseres til, enten ved
modregning i udskudte skatteforpligtelser eller som
nettoskatteaktiver.

Selskabet er  sambeskattet ~med  danske
dattervirksomheder. Den aktuelle

selskabsskat fordeles mellem de sambeskattede

danske

selskaber i forhold til disses skattepligtige indkom-
ster (fuld fordeling med refusion vedrerende

skattemaessige underskud).

Balancen

Kapitalandele i tilknyttede virksomheder
Kapitalandele males til kostpris. I tilfeelde hvor
nettorealisationsveerdien,

kostprisen ~ overstiger

nedskrives til dennes lavere veerdi.

Udbytter fra

resultatopgerelsen, nér udbyttet er deklareret.

kapitalandele  indtagtsfores 1

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, der
seedvanligvis svarer til nominel vaerdi, med fradrag

af nedskrivninger til imedegaelse af forventede tab.
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Accounting policies

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based

value of assets and liabilities.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax

assets.

The Company is jointly taxed with all of Danish
group enterprises. The current Danish income tax is
allocated among the jointly taxed companies pro-
portionally to their taxable income (full allocation

with a refund concerning tax losses).

Balance sheet

Investments in group enterprises
Investments is measured at cost. Where the recover-
able amount is lower than cost, investment is written

down to the lower value.

Dividends from the investments are recognised in
the statement of income when the dividends are de-

clared.

Receivables

Receivables are measured at amortised cost usually
equalling nominal value less provisions for bad
debts.
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Anvendt regnskabspraksis

Andre finansielle forpligtelser
Andre finansielle forpligtelser males til amortiseret

kostpris, der seedvanligvis svarer til nominel vaerdi.

Afledte finansielle instrumenter

Afledte finansielle instrumenter males ved ferste
indregning i balancen til kostpris og efterfelgende til
Afledte
indregnes under henholdsvis andre tilgodehavender

dagsverdi. finansielle  instrumenter

og anden geld.

Andringer i dagsveerdien af afledte finansielle
instrumenter, der er klassificeret som og opfylder
betingelserne for sikring af dagsvardien af et
indregnet aktiv eller en indregnet forpligtelse,
indregnes 1 resultatopgerelsen sammen med
endringer i veerdien af det sikrede aktiv eller den
sikrede forpligtelse. @vrige eendringer indregnes i

resultatopgerelsen som finansielle poster.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs.

Tilgodehavender, galdsforpligtelser og andre
monetere poster i fremmed valuta, som ikke er
afregnet p&  balancedagen, omregnes til
balancedagens valutakurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens kurs og
kursen pa& henholdsvis betalingsdagen og
balancedagen, indregnes i resultatopgerelsen som

finansielle poster.
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Accounting policies

Other financial liabilities
Other financial liabilities are measured at amor-
tised cost which usually corresponds to nominal

value.

Derivative financial instruments

On initial recognition in the balance sheet, deriva-
tive financial instruments are measured at cost and
subsequently at fair value. Derivative financial in-
struments are recognised under other receivables or

other payables.

Changes in the fair value of derivative financial in-
struments classified as and complying with the re-
quirements for hedging of the fair value of a recog-
nised asset or a recognised liability are recorded in
the income statement together with changes in the
value of the hedged asset or the hedged liability.
Other changes are recognised in the income state-

ment as financial income or financial expenses.

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the transaction date. Receivables, payables and oth-
er monetary items denominated in foreign curren-
cies that have not been settled at the balance sheet
date, are translated using the exchange rate at the
balance sheet date. Exchange rate differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the balance
sheet date, are recognised in the income statement

as financial income or financial expenses.
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Resultatopgerelse

Income statement

Administrationsomkostninger
Administrative expenses

Personaleomkostninger
Staff costs

Resultat af primeer drift
Result from primary activities

Finansielle omkostninger

Financial expenses

Resultat for skat
Result before tax

Skat af arets resultat
Tax on results for the year

Arets resultat

Result for the year

Forslag til resultatdisponering
Proposed distribution of result

Overfort til naeste ar

Transfer to next year
r
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Note 2013 2012
Noes ~ DKK’000  DKK’000
(55) 3.101
1 0 (3.754)
(55) (653)
) (14.977)  (13.379)
(15.032)  (14.032)
3 0 <k
(15.032)  (14.043)
(15.032)  (14.043)
(15.032)  (14.043)
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Balance

Balance sheet

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

Finansielle anlegsaktiver
Fixed asset investments

Anlazgsaktiver

Fixed assets

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash

Omsaetningsaktiver

Current assets

Aktiver

Assets
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Note 2013 2012

Notes DKK’000 DKK’000

4 356.234 356.234

356.234  356.234

356.234 356.234

0 1.278

5 3.769 3.876

3.769 5.155

0 437

3.769 5.592

360.003 361.826
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Balance

Balance sheet

Aktiekapital
Share capital
Overfort resultat
Retained earnings

Egenkapital

Equity

Geeld til tilknyttede virksomheder
Debt to group enterprises

Langfristede geeldsforpligtelser

Long-term liabilities

Geeld til tilknyttede virksomheder

Debt to group enterprises
Anden geld
Other payables

Kortfristede geeldsforpligtelser

Short-term liabilities

Geeldsforpligtelser

Liabilities

Passiver
Equity and liabilities

(Jvrige noter
Other notes
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Note 2013 2012
Noes ~ DKK’000  DKK’000
6 88.734  88.734
(58.823)  (43.791)

29911  44.943

i 268.654  268.718
268.654  268.715

61206  47.928

232 239

61438  48.167

330.092  316.882

360.003  361.826

8-10
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 01.01.2013
Equity at 01.01.2013

Arets resultat

Loss for the year

Egenkapital 31.12.2013

Equity at 31.12.2013
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Aktie- Overfort

kapital resultat I ait
Share Retained
capital earnings Total
DKK’000 DKK’000 DKK’000
88.734 (43.791) 44.943
0 (15.032)  (15.032)
88.734 (58.823) 29.911
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Noter

Notes

2013 2012
DKK’000 DKK’000

1. Personaleomkostninger
1. Staff costs

Len og gager 0 3.671

Salaries and wages

Pensionsbidrag 0 83

Pension contributions

0 3.754

2. Finansielle omkostninger

2. Financial expenses

Renteomkostninger fra tilknyttede virksomheder 14.775 14.759

Interest expenses from group enterprises

Dagsvaerdiregulering af terminskontrakt 0 187
Fair value adjustment on forward contract
Andre finansielle omkostninger 202 -1.567

Other financial expenses

14.977 13.379

3. Skat af arets resultat
3. Tax on profit/loss for the year

Aktuel skat 0 -11

Current tax
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Noter

Notes

4. Finansielle anlaegsaktiver

4. Fixed asset investments

Kostpris 01.01.2013
Cost at 01.01.2013

Tilgang
Additions

Kostpris 31.12.2013
Cost at 31.12.2013

Kapitalandele i tilknyttede virksomheder omfatter:

Investments in group enterprises comprise:

Prysmian Denmark A/S, Denmark, 100%, egenkapital
Prysmian Denmark A/S, Denmark, 100%, equity

Prysmian Denmark A/S, Denmark, Arets resultat
Prysmian Denmark A/S, Denmark, result for the year

5. Andre tilgodehavender

5. Other receivables

Dagsvardi af terminskontrakt
Fair value on forward contract

@vrige tilgodehavender
Other receivables
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Kapital-
andele i
tilknyttede-

virksomheder
Investments
in group
enterprises

DKK'000

356.234

0

356.234

195.625

-24.689

2013 2012
DKK’000 DKK’000

0 107
3.769 3.769
3.769 3.876
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Noter

Notes

6. Aktiekapital

6. Share capital
Aktiekapitalen bestar af 88.234 aktier a 1.000 kr. Aktierne er ikke opdelt i klasser.

Share capital consists of 88,234 shares at DKK 1,000. The shares have not been divided into classes.

DKK’000

Andringer i aktiekapitalen de seneste 5 regnskabsar:
Changes in share capital in the past five financial years:
Stiftelse 30.09.2009 500
Formation at 30.09.2009
Kapitalforhgjelse 04.12.2009 88.234
Capital increase 04.12.2009
Aktiekapital 31.12.2013 88.734
Share capital at 31.12.2013

2013 2012

DKK’000 DKK’000

7. Langfristede gzeldsforpligtelser

7. Long-term liabilities

Samlet geeld, der forfalder til betaling efter mere end 5 ar (amortiseret kostpris) 268.654 268.715

Total liabilities falling due for payment after more than five years (amortised cost)

Langfristet gaeld vedrerer gaeld til koncernselskab med udleb i ar 2019. Gelden er efterstillet bankgeld og
ovrig geeld.

Long-term liabilities incumbent upon debt to group enterprise and is due in the year 2019. The loan is subordinated to bank debt and other debt.

8. Eventualposter og evrige skonomiske forpligtelser

8. Contingent assets, liabilities and other financial obligations

Der er ikke sikkerhedsstillelser og eventualforpligtelser pr. 31. december 2013.

There are no security and contingenty liabilities at 31 December 2013.

9, Aktiongerforhold
9. Ownership

Selskabet ejes 100% af:
The Company is wholly owned by:

Draka Holding N.V., Boorstraat 2, Amsterdam, Holland
Draka Holding N.V., Boorstraat 2, Amsterdam, The Netherlands

Selskabets ultimative ejer er:
The ultimate parent is:

Prysmian S.p.A., Viale Sarca 222, 20126 Milano, Italien
Prysmian S.p.A., Viale Sarca 222, 20126 Milan, Italy
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10. Koncernforhold

10. Consolidation

Draka Denmark Holding A/S indgér i koncernregnskabet for:

Draka Denmark Holding A/S is included in the consolidated financial statements of:

Prysmian S.P.A., Italien
Prysmian S.P.A., Italien
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