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Ledelsespategning
Statement by the Executive and Board of Directors

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabséret 1.
September 2022 — 31. August 2023 for Accenture Song Production Studios Denmark A/S.

Arsrapporten er aflagt i overensstemmelse med drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. August 2023 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
September 2022 — 31. August 2023.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegorelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board and Board of Directors have today discussed and approved the annual report of
Accenture Song Production Studios Denmark A/S for the financial year 1 September 2022 —
31 August 2023.

The annual report is prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's assets,
liabilities and financial position at 31 August 2023 and of the results of the Company's operations for
the year 1 September 2022 — 31 August 2023.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.
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We recommend that the annual report be approved at the annual general meeting

Kebenhavn, den 15. januar, 2024

Copenhagen, 15 January 2024
Direktion

Executive Board

Jens Peter Jensen
Direktor
CEO
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Den uath@ngige revisors revisionspategning
Independent Auditor's Report

Til kapitalejerne 1 Accenture Song Production Studios Denmark A/S
To the Shareholders of Accenture Song Production Studios Denmark A/S

Konklusion
Opinion

Vi har revideret drsregnskabet for Accenture Song Production Studios Denmark A/S for regnskabsaret
1. September 2022 — 31. August 2023, der omfatter resultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. August 2023 samt af resultatet af virksomhedens aktiviteter for
regnskabséret 1. September 2022 — 31. August 2023 1 overensstemmelse med arsregnskabsloven.

We have audited the financial statements of Accenture Song Production Studios Denmark A/S for the
financial year 1 September 2022 — 31 August 2023 comprising income statement, balance sheet,
statement of changes in equity and notes, including accounting policies. The financial statements are
prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements gives a true and fair view of the Company's assets, liabilities
and financial position at 31 August 2023 and of the results of the Company's operations for the
financial year 1 September 2022 — 31 August 2023 in accordance with the Danish Financial
Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfert vores revision 1 overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifelge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet".

Vi er uafthangige af virksomheden 1 overensstemmelse med internationale etiske regler for revisorer
(IESBA's Etiske regler) og de yderligere krav, der er geldende 1 Danmark, ligesom vi har opfyldt vores
ovrige etiske forpligtelser i henhold til disse regler og krav.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrekkeligt og egnet som grundlag for
vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements" section of our report.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional
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Den uath@ngige revisors revisionspategning (fortsat)
Independent Auditor's Report (continued)

requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these rules and requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Ledelsens ansvar for arsregnskabet
Management's Responsibility for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede I
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser nedvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at
fortsatte driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere virksomheden, indstille driften eller ikke har andet realistisk alternativ
end at gore dette.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the financial statements unless Management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

Revisors ansvar for revisionen af drsregnskabet
Auditor’s Responsibility for the audit of the financial statements

Vores mal er at opnd hej grad af sikkerhed for, om arsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspétegning
med en konklusion. Hej grad af sikkerhed er et hojt niveau af sikkerhed, men er ikke en garanti for, at
en revision, der udferes 1 overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geldende 1 Danmark, altid vil afdekke vesentlig fejlinformation, nar sddan
findes. Fejlinformationer kan opstd som felge af besvigelser eller fejl og kan betragtes som
vasentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de
okonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes 1 overensstemmelse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover
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Den uath@ngige revisors revisionspategning (fortsat)
Independent Auditor's Report (continued)

— identificerer og vurderer vi risikoen for vasentlig fejlinformation 1 &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pd disse risici
samt opndr revisionsbevis, der er tilstrekkeligt og egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vasentlig fejlinformation fordrsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forirsaget af fejl, idet besvigelser kan omfatte sammensvergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesattelse af intern kontrol.

— opnér vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne kontrol.

— tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmessige skon og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

— konkluderer vi, om ledelsens udarbejdelse af drsregnskabet péd grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opndede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om
virksomhedens evne til at fortsaette driften. Hvis vi konkluderer, at der er en vasentlig usikkerhed,
skal vi 1 vores revisionspategning gere opmarksom pa oplysninger herom 1 arsregnskabet eller, hvis
sddanne oplysninger ikke er tilstrekkelige, modificere vores konklusion. Vores konklusioner er
baseret pd det revisionsbevis, der er opnéet frem til datoen for vores revisionspéategning. Fremtidige
begivenheder eller forhold kan dog medfere, at virksomheden ikke leengere kan fortsette driften.

— tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pa en sddan mide, at der gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisionsmassige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs and the additional requirements in Denmark will
always detect a material misstatement when it exists. Misstatements may arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit.
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Den uath@ngige revisors revisionspategning (fortsat)
Independent Auditor's Report (continued)

We also

— 1identify and assess the risks of material misstatement of the company financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.

— obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

— evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Den uath@ngige revisors revisionspategning (fortsat)
Independent Auditor's Report (continued)

Udtalelse om ledelsesberetningen
Statement on Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er vasentligt inkonsistent med arsregnskabet eller
vores viden opnéet ved revisionen eller pa anden méde synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krevede oplysninger 1
henhold til arsregnskabsloven.

Baseret pa det udforte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med &rsregnskabet og er udarbejdet 1 overensstemmelse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation 1 ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance

with the financial statements and has been prepared in accordance with the requirements of the

Danish Financial Statements Act. We did not identify any material misstatement of the Management's
review.

Kebenhavn, den 15. januar, 2024
Copenhagen, 15 January 2024

KPMG
Godkendt Revisionspartnerselskab, CVR-nr. 25 57 81 98

David Olafsson
Statsaut. Revisor / State Authorised Public Accountant, mnel19737
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Ledelsesberetning
Management’s review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter
Principal activities

Selskabets hovedaktivitet er filmproduktion, herunder postproduktion pa reklamefilm, web og
radiospots.

The Company’s main activity is film production within advertisements, web-ads and radiospots.

Udviklingen 1 aktiviteter og skonomiske forhold
Development in activities and financial position

Bruttofortjenesten er 11.063 tkr. hvilket er en marginal nedgang 1 forhold til 2021/22.

Resultat for af- og nedskrivninger viser et overskud pa 3.104 tkr., sammenlignet med 3.008 tkr. i
2021/22, hvilket er en forventet konsekvens af den overordnede Accenture driftsmodel.

Virksomhedens resultatopgerelse for 2022/23 viser et overskud for skat pa 3.454 tkr., ssmmenlignet
med 4.109 tkr. i 2021/22. Arets resultat er belastet med goodwill afskrivninger pa 242 tkr.

Virksomhedens balance pr. 31. august 2023 udviser en egenkapital pa 26.500 tkr., sammenlignet med
23.618 tkr. pr. 31. august 2022.

The gross profit is TDKK 11.063 which is a marginal decrease compared to 2021/22.

The result before depreciation shows a profit of TDKK 3.104 compared to TDKK 3.008 in 2021/22
whichllis[Jan[Jexpected[]consequencel loflJour[]overall[lAccenture! loperating[Imodel

The profit & loss for the Company for 2022/23 shows a profit before tax of TDKK 3.454 compared to
TDKK 4.109 in 2021/22. The result is significantly impacted by goodwill depreciation of TDKK 242.

The Company balance as of August 31st 2023 shows equity of TDKK 26.500 compared to DKK
23.618 as of August 31st 2022.
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Ledelsesberetning (fortsat)
Management’s review (continued)

Beretning (fortsat)
Operating review (continued)

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Der er ikke indtruffet begivenheder, som vasentlig vil kunne pévirke selskabets finansielle stilling.

There have been no events which may significantly affect the Company's financial position.

Forventet udvikling
Events after the balance sheet date

Den underliggende forretning udviser positiv udvikling og der forventes vakst og et positivt
driftsresultat i FY24 pa trods af de nuvarende usikkerheder i markedet.

The underlying business shows a positive development and we are expecting growth and a positive
result in FY24 despite the current uncertainties of the market.

11
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Arsregnskab 1. September 2022 — 31. August 2023

Financial statements for the year ended 31 August 2023

Resultatopgerelse

Income statement
tkr./DKK'000

Bruttoresultat
Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, plant and equipment
Resultat for finansielle poster

Profit/loss before financial income and expenses

Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax

Skat af drets resultat

Tax on profit from ordinary activities
Arets resultat

Net profit/loss for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfort overskud

Retained earnings

I alt til disposition

Total profit appropriation

Note  2022/23 2021/22
11.063 11.877
2 -7.959 -8.870
274 274
2.829 2.733
903 1.845
278 -469
3.454 4.109
3 -573 -1.393
2.881 2.716
2.881 2.716
2.881 2.716

12
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Arsregnskab 1. September 2022 — 31. August 2023
Financial statements for the year ended 31 August 2023

Balance
Balance sheet
tkr./ DKK'000

Aktiver
Assets

Goodwill
Goodwill
Immatrielle anlegsaktiver

Intangible fixed assets

Andre anleg, driftsmateriel og inventar
Fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlegsaktiver

Property, plant and equipment

Anlegsaktiver 1 alt
Total fixed assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangverende kontrakter

Work in progress

Tilgodehavende hos tilknyttede virksomheder
Receivables from group entities

Subtotal

Subtotal

Note 2022/23 2021/22

1.695 1.937
4 1.695 1.937
53 85
0 0
5 53 85
1.748 2.022
8 0
0 0

31.871 27.998

31.879 27.998

13
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Arsregnskab 1. September 2022 — 31 August 2023
Financial statements for the year ended 31 August 2023

Balance
Balance sheet

tkr./DKK'000 Note 2022/23 2021/22

Aktiver
Assets

Subtotal (overfort fra forrige side)

Subtotal (transferred from previous page) 31.879 27.998

Periodeafgraensningsposter
Prepayments 0 250
Tilgodehavender

Receivables 31.879 28.248

Likvide beholdninger
Cash at bank and in hand 211 1.204

Omsatningsaktiver 1 alt
Total current assets 32.089 29.452

Aktiver 1 alt
Total assets 33.837 31.474

14
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Arsregnskab 1. September 2022 — 31. August 2023
Financial statements for the year ended 31 August 2023

Balance
Balance sheet

tkr./DKK'000

Passiver

Liabilities and equity

Aktiekapital

Share capital
Overfort resultat
Retained earnings
Egenkapital

Total equity

Andre hensatte forpligtelser

Other provisions
Hensatte forpligtelser i alt

Total provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Igangverende arbejder for fremmed regning
Work in progress less progress billings
Geald til tilknyttede virksomheder

Payables to group enterprises

Udskudt skat

Deferred tax liability

Selskabsskat

Corporation tax
Subtotal

Subtotal

Note 2022/23 2021/22

500 500
26.000 23.118
26.500 23.618
902 1.215
902 1.215
986 951
27 5
1.880 1.344
138 231

0 1.149
3.030 3.680
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Arsregnskab 1. September, 2022 — 31. August 2023
Financial statements for the year ended 31 August 2023

Balance
Balance sheet
Passiver

Liabilities and equity

tkr./DKK'000 Note 2022/23 2021/22

Subtotal (overfort fra forrige side)

Subtotal (transferred from previous page) 3.030 6.317
Anden gald
Other payables - current 3.404 2.961

Kortfristede geeldsforpligtelser

Current liabilities other than provisions 6.434 6.641

Geldsforpligtelser 1 alt
Total liabilities other than provisions 6.434 6.641

Passiver 1 alt

Total equity and liabilities 33.837 31.474

Eventualposter m.v.

Contingent assets, liabilities and other financial obligations 6
Nertstdende parter og ejerforhold

Related parties and ownership 7

16
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Arsregnskab 1. September 2022 — 31. August 2023
Financial statements for the year ended 31 August 2023

Egenkapitalopgerelse
Equity
Overfort Foreslaet

Aktie kapital ~ Resultat Udbytte

Share Retained Proposed L alt
DKK capital Earnings Dividend Total
Egenkapital 1. September 2022
Capital and reserves at 1 September 2022 500 23.118 0 23.618
Udloddet udbytte
Dividends paid 0 0 0 0
Arets resultat
Profit for the year 0 2.881 0 2.881
Egenkapital 31. August 2023
Capital and reserves at 31 August 2023 500 25.999 0 26.499

17
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Financial statements for the year ended 31 August 2023

Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Accenture Song Brand Denmark A/S for 2022/23 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder med tilvalg fra hejere klasser.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The Annual Report of Accenture Song Brand Denmark A/S for 2022/23 has been prepared in
accordance with the provisions applying to reporting class B entities under the Danish Financial
Statements Act with opt-in from higher reporting classes.

The accounting policies used in the preparation of the financial statements are consistent with those
of last year.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner 1 fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes 1 resultatopgerelsen som en finansiel post.

Tilgodehavender, geld og andre monetere poster 1 fremmed valuta omregnes til balance-dagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller
galdsforpligtelsens opstiden eller indregning i seneste arsregnskab indregnes i resultatopgerelsen
under finansielle indtegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the ex-change
rates at the transaction date. Foreign ex-change differences arising between the ex-change rates at
the transaction date and the date of payment are recognised in the income statement as financial
income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated
at the exchange rates at the balance sheet date. The difference between the exchange rates at the
balance sheet date and the date at which the receivable or payable arose or was recognised in the
latest financial statements is recognised in the income statement as financial income or financial
expenses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelse
Income Statement

Bruttofortjeneste
Gross profit

Selskabet har under henvisning til arsregnskabslovens § 32 valgt udelukkende at preasentere
bruttoresultat.

Pursuant to section 32 of the Danish Financial Statements Act, the Company has decided only to
disclose gross profit.

Nettoomsatning
Revenue

Nettoomsatningen ved salg af tjenesteydelser indregnes i1 resultatopgerelsen, safremt levering og
risikoovergang til keber har fundet sted inden arets udgang.

Endvidere indregnes igangverende kontrakter 1 takt med, at arbejdet udferes, hvorved
nettoomsatningen svarer til salgsvaerdien af arets udferte arbejder (produktionsmetoden).
Nettoomsatningen fra igangverende kontrakter indregnes, nar de samlede indtegter og
omkostninger pd ordrerne og faerdiggerelsesgraden pa balancedagen kan opgeres palideligt, og det

er sandsynligt, at de gkonomiske fordele, herunder betalinger, vil tilgd selskabet.

Revenue from the sale of services is recognised in the income statement provided that delivery and
transfer of risk to the buyer has taken place before year end. Revenue is recognised excluding VAT
and net of discounts relating to sales.

Contract work in progress is recognised at the rate of completion, which means that revenue equals
the selling price of the work completed for the year (percentage-of-completion method). Revenue from
work in progress is recognised when total income and expenses related to the contracts and the
stage of completion at the balance sheet date can be measured reliably, and it is probable that the
economic benefits, including payments, will flow to the Company.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter distributionsomkostninger og omkostninger 1 forbindelse med
salg, salgskampagner, administration, kontorlokaler, operationelle leasingaftaler mv.

Other external costs comprise distribution costs and costs related to sales, sales campaigns,
administration, office premises, operating leases, etc.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter len og gager, herunder feriepenge, pension og andre sociale
omkostninger mv til selskabets medarbejdere, undtagen refusioner fra offentlige myndigheder.

Staff costs comprise wages and salaries, including holiday allowance, pension and other social
security costs, etc., to the Company's employees, excluding reimbursements from public authorities.

Finansielle indtegter og omkostninger
Financial income and expenses

Finansielle indteegter og omkostninger indeholder renteindtegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrerende tilgodehavender og geld 1 fremmed valuta.

Financial income and expenses comprise interest income and expense, realised and unrealised gains
and losses on receivables and payables denominated in foreign currencies.

Skat af drets resultat
Tax on profit from ordinary activities

Selskabet er sambeskattet med Accenture-koncernens danske datterselskaber. Accenture A/S er
administrationsselskab for sambeskatningen og afregner som folge heraf alle betalinger af
selskabsskat med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de
sambeskattede selskaber i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager
selskaber med skattemassigt underskud sambekatnings- bidrag fra selskaber, der har kunnet
anvende dette underskud til nedsettelse af eget skattemeessigt underskud.

Arets skat, der bestdr af &rets sambeskatningsbidrag og andring i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfores arets resultat, og direkte 1 egenkapitalen med den
del, der kan henggres til posteringer direkte 1 egenkapitalen.

The Company is jointly taxed with the Accenture Group’s Danish subsidiaries. Accenture A/S is the
administrative company for the joint taxation and, consequently, settles all corporation tax payments
with the tax authorities.

The current Danish corporation tax is allocated between the jointly taxed companies in proportion to
their taxable income. In this relation, companies with tax loss carryforwards receive joint taxation
contributions from companies that have used these losses to reduce their own taxable profits.

Tax for the year comprises joint taxation contribution and changes in deferred tax for the year. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and the tax
expense relating to amounts directly recognised in equity is recognised in equity is recognised directly
in equity.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balance
Balance sheet

Immaterielle anlaegsaktiver
Intangible assets

Goodwill
Goodwill

Goodwill afskrives linezrt over den vurderede ekonomiske levetid, der fastlegges pd baggrund af
ledelsens erfaringer inden for de enkelte forretningsomrader. Afskrivningsperioden udger 10 ar.

Goodwill is amortised on a straight-line basis over the estimated useful life determined on the basis of
Management's experience within the individual business areas. The maximum amortisation period is
10 years.

Materielle anlegsaktiver
Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar samt indretning af lejede lokaler maéles til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug. Indirekte produktionsomkostninger og laneomkostninger
indregnes ikke 1 kostprisen.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvis
brugstiden pé de enkelte bestanddele er forskellige.

Afskrivningsgrundlaget opgeres som kostpris med fradrag af eventuel forventet restverdi efter endt
brugstid. Afskrivningsgrundlaget fordeles linezrt over den forventede brugstid, der er skennet, som
folger:

Indretning af lejede lokaler 5éar
Andre anleg, driftsmateriel og inventar 3-54r

Brugstiden og restverdien revurderes arligt. En @ndring behandles som et regnskabsmeessigt skon,
og indvirkningen pé afskrivninger indregnes fremadrettet.

Anlegsaktiver under udferelse indregnes og maéles til kostpris pa statusdagen. Ved ibrugtagning
overfores kostprisen til den relevante gruppe af materielle anlaegsaktiver.

Fortjeneste og tab ved salg af materielle anlegsaktiver opgeres som forskellen mellem salgsprisen
med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste
eller tab indregnes 1 resultatopgerelsen under andre driftsindtegter henholdsvis andre
driftsomkostninger.

21



Accenture Song Production Studios Denmark A/S
Arsrapport 2022/23

Annual report 2022/23
CVR-nr. 41 47 25 61

Arsregnskab 1. September 2022 — 31. August 2023
Financial statements for the year ended 31 August 2023

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Fixtures and fittings, tools and equipment and leasehold improvements are measured at cost less
accumulated depreciation and impairment losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date
on which the asset is available for use. Indirect production overheads and borrowing costs are not
recognised in cost.

Where individual components of an item of property, plant and equipment have different useful lives,
they are accounted for as separate items, which are depreciated separately.

The basis of depreciation is cost less any projected residual value after the end of the useful life.
Depreciation is provided on a straight-line basis over the estimated useful life. The estimated useful
lives are as follows:

Leasehold improvements 5 years
Fixtures and fittings, tools and equipment 3-5 years

The useful life and residual value are reassessed annually. Changes are treated as accounting
estimates, and the effect on depreciation is recognised prospectively.

Fixed assets under construction are recognised and measured at cost at the balance sheet date.
Upon entry into service, the cost is transferred to the relevant group of property, plant and equipment.

Gains and losses on the disposal of property, plant and equipment are stated as the difference
between the selling price less selling costs and the carrying amount at the date of disposal. Gains and
losses are recognised in the income statement as other operating income or other operating costs,
respectively.

Verdiforringelse af anlegsaktiver
Impairment of fixed assets

Den regnskabsmassige vaerdi af immaterielle og materielle anlegsaktiver vurderes arligt for
indikationer pa vardiforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pd vardiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af forbundne aktiver. Der foretages nedskrivning til genindvindingsveardien, hvis
denne er lavere end den regnskabsmaessige vardi.

Som genindvindingsvaerdi anvendes den hgjeste vardi af nettosalgspris eller kapitalveerdi.
Kapitalvaerdien opgeres som nutidsvardien af de forventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen inkl. forventede nettopengestromme ved salg af aktivet eller aktivgruppen
efter endt brugstid.

The carrying amount of intangible assets and property, plant and equipment as well as investments is
subject to an annual test for indications of impairment other than the decrease in value reflected by
depreciation or amortisation.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Impairment tests are conducted of individual assets or groups of assets when there is an indication
that they may be impaired. Write-down is made to the recoverable amount if this is lower than the
carrying amount.

The recoverable amount is the higher of an asset's net selling price and its value in use. The value in
use i1s determined as the present value of the forecast net cash flows from the use of the asset or the
group of assets, including forecast net cash flows from the disposal of the asset or the group of assets
after the end of the useful life.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegéelse af tab, hvor der vurderes at vere indtruffet en objektiv
indikation p4, at et tilgodehavende er veaerdiforringet. Hvis der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er vaerdiforringet, foretages nedskrivning pa individuelt niveau.

Nedskrivninger opgeres som forskellen mellem den regnskabsmaessige vardi af tilgodehavender og
nutidsverdien af de forventede pengestromme, herunder realisationsverdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anvendes den effektive rente for det enkelte
tilgodehavende eller portefolje.

Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable has
been impaired. If there is an objective indication that an individual receivable has been impaired, a
write-down 1s made on an individual basis.

Write-downs are calculated as the difference between the carrying amount of receivables and the
present value of forecast cash flows, including the realisable value of any collateral received. The
effective interest rate for the individual receivable is used as discount rate.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransningsposter
Prepayments and deferred income

Periodeafgraensningsposter, indregnet under oms@tningsaktiver, omfatter forudbetalinger for
omkostninger vedrerende efterfolgende regnskabsar.

Prepayments comprise prepayment of costs incurred relating to subsequent financial years.

Likvider
Cash at bank and in hand

Likvider omfatter likvide beholdninger.

Cash at bank and in hand comprise cash.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Skyldige og tilgodehavende sambeskatningsbidrag indregnes 1 balancen under geld eller
tilgodehavender hos tilknyttede virksomheder.

Udskudt skat males efter den balanceorienterede galdsmetode af alle midlertidige forskelle mellem
regnskabsmassig og skattemaessig vaerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt
skat af midlertidige forskelle vedrerende ikke-skattemassigt afskrivningsberettiget goodwill og
kontorejendomme samt andre poster, hvor midlertidige forskelle er opstdet pé anskaf-
felsestidspunktet uden at have effekt pd resultat eller skattepligtig indkomst. I de tilfeelde, hvor
opgerelse af skattevaerdien kan foretages efter alternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien af fremforselsberettigede skattemassige underskud,
indregnes med den vardi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig
indtjening eller ved modregning 1 udskudte skatteforpligtelser inden for samme juridiske skatteenhed
og jurisdiktion.

Udskudt skal méles pa grundlag af skatte-regler og skattesatser i de respektive lande, der med
balancedagens lovgivning vil vaere geldende, nar den udskudte skat forventes udlest som aktuel
skat.

Joint taxation contributions payable and receivable are recognised in the balance sheet as payables
to or receivables from group entities.

Deferred tax is measured using the balance sheet liability method on all temporary differences
between the carrying amount and the tax value of assets and liabilities based on the planned use of
the asset or settlement of the liability. However, deferred tax is not recognised on temporary
differences relating to goodwill non-deductible for tax purposes and on office premises and other
items where the temporary differences arise at the date of acquisition without affecting either profit/
loss or taxable income.
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Accounting policies (continued)

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable future; either as a set-off against tax on future income
or as a set-off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are
measured at net realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the
balance sheet date when the deferred tax is expected to crystallise as current tax. Changes in
deferred tax as a result of changes in tax rates are recognised in the income statement or equity,
respectively.

Igangvarende arbejder
Work in progress

Igangvaerende arbejder males til salgsvaerdien af det udferte arbejde fratrukket acontofaktureringer
og forventede tab.

Salgsvaerdien méles pé baggrund af faerdiggerelsesgraden pa balancedagen og svarer sedvanligvis

til medgéet forbrug, og de samlede forventninger til indtegter pd de igangvarende sager. Der
foretages nedskrivning til den vurderede nettorealisationsvaerdi med henblik pd, at imedega
forventede tab pa baggrund af individuelle skon foretaget af selskabet.

Forudbetalinger fra kunder indregnes under forpligtelser.

Omkostninger 1 forbindelse med salgsarbejde og opndelse af kontrakter indregnes 1 resultat-
opgerelsen 1 takt med, at de atholdes.

Work in progress is measured at the sales value of the work done less on-account invoices and
expected losses.

The sales value is measured based on the degree of completion at the balance sheet date and
usually corresponds to the consumption consumed and the overall expectations for revenue on the
ongoing cases. Write-downs are made to the assessed net realizable value in order to counter
expected losses based on individual estimates made by the company.

Prepayments from customers are recognized under liabilities.

Costs related to sales work and the procurement of contracts are recognized in the income statement
as they are incurred.

Galdsforpligtelser
Liabilities other than provisions

Ovrige geldsforpligtelser méiles til nettorealisationsvaerdi.

Other liabilities are measured at net realisable value.
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Accounting policies (continued)

Hensatte forpligtelser
Provisions

Hensatte forpligtelser omfatter forventede omkostninger til #. Hensatte forpligtelser indregnes, nér
virksomheden som folge af en tidligere begivenhed har en retlig eller faktisk forpligtelse, og det er
sandsynligt, at indfrielse af forpligtelsen vil medfere et forbrug af virksomhedens ekonomiske
ressourcer. Hensatte forpligtelser males til kapitalvaerdi.

Garantiforpligtelser omfatter forpligtelser til udbedring af arbejder inden for garantiperioden pa #-# ar.
De hensatte forpligtelser indregnes pa baggrund af erfaringerne med garantiarbejder. Hensatte
forpligtelser med forventet forfaldstid ud over 1 ar fra balancedagen tilbagediskonteres med en sats,
som afspejler risiko og forfaldstidspunkt pa forpligtelsen.

Nar det er sandsynligt, at de totale omkostninger vil overstige de totale indtegter pa en
entreprisekontrakt, indregnes det samlede forventede tab péd arbejdet som en hensat forpligtelse. Det
hensatte belob indregnes under produktionsomkostninger.

Provisions comprise anticipated costs of #. Provisions are recognised when, as a result of past
events, the Company has a legal or a constructive obligation, and it is probable that there may be
outflow of resources embodying economic benefits to settle the obligation. Provisions are measured
at value in use.

Warranties comprise obligations to make good any defects within the warranty period of #-# years.
Provisions are recognised based on the Company's experience with warranties. Provisions expected
to be maintained for more than one year from the balance sheet date are discounted at a rate
reflecting risk and the due date for payment.

When it is probable that total costs will exceed total income from a construction contract, the total
projected loss on the work is recognised as a provision. The provision is recognised as production
costs.

Entreprisekontrakter
Construction contracts

Entreprisekontrakter males til salgsvaerdien af det udferte arbejde fratrukket acontofaktureringer og
forventede tab. Salgsverdien males pa baggrund af faerdiggerelsesgraden pa balancedagen og de
samlede forventede indtagter pa den enkelte entreprisekontrakt. Ferdiggerelsesgraden opgeres om
andelen af de afholdte omkostninger i forhold til forventede samlede omkostninger pd den enkelte
entreprisekontrakt.

Nér salgsvaerdien pd en entreprisekontrakt ikke kan opgeres pélideligt, méles salgsverdien til de
medgdede omkostninger eller nettorealisationsveardien, hvis denne er lavere.

Den enkelte entreprisekontrakt indregnes 1 balancen under tilgodehavender eller gaeldsforpligtelser.
Nettoaktiver udgeres af summen af de entreprisekontrakter, hvor salgsverdien af det udferte arbejde
overstiger acontofaktureringer. Nettoforpligtelser udgeres af summen af de entreprisekontrakter, hvor
acontofaktureringer overstiger salgsverdien.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Omkostninger 1 forbindelse med salgsarbejde og opndelse af kontrakter indregnes i
resultatopgerelsen, i takt med at de afholdes.

Construction contracts are measured at the selling price of the work performed less progress billings
and expected losses. The selling price is measured on the basis of the stage of completion at the
balance sheet date and the projected income from the individual construction contract. The stage of
completion is stated as the share of costs incurred in proportion to estimated total costs relating to the
individual construction contract.

When the selling price of a construction contract cannot be estimated reliably, the selling price is
measured at the lower of costs incurred and net realisable value.

The individual construction contract is recognised in the balance sheet as receivables or payables,
respectively. Net assets comprise the total of construction contracts where the selling price of the
work performed exceeds progress billings. Net liabilities comprise the total of construction contracts
where progress billings exceed the selling price.

Costs arising from sales work and contracting are recognised in the income statement as incurred.
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Personaleomkostninger
Staff costs

tkr./DKK'000

Lenninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring

Other social security costs

Gennemsnitligt antal fuldtidsbeskeaftigede

Average number of full-time employees

Skat af drets resultat
Tax on profit for the year

tkr./DKK'000

Beregnet skat af arets skattepligtige indkomst
Tax on taxable income for the year

Arets regulering af udskudt skat

Deferred tax for the year

Regulering af skat vedr. tidligere ir
Adjustment of tax regarding earlier years

2022/23 2021/22
7.469 8.387
433 408
57 75
7.959 8.870
12 12
2022/23 2021/22
681 1.149
-93 245
-15 1
573 1.394
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Immaterielle anlegsaktiver
Intangible assets

tkr./DKK'000

Kostpris 1. September 2022

Cost at 1 September 2022

Tilgang

Additions

Afgang

Disposals

Kostpris 31. August 2023

Cost at 31 August 2023

Ned- og afskrivninger 1. September 2022

Impairment and depreciation at 1 September 2022
Afskrivninger

Depreciation

Nedskrivninger

Impairment

Afgang

Disposals

Ned- og afskrivninger 31. August 2023

Impairment and depreciation at 31 August 2023

Regnskabsmaessig vaerdi 31. August 2023
Carrying amount at 31 August 2023

Goodwill
Goodwill

2.421

2.421

484

-242

-726

1.695
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5 Materielle anlegsaktiver
Property, plant and equipment

tkr./DKK'000

Kostpris 1. September 2022
Cost at 1 September 2022
Tilgang

Additions

Afgang

Disposals

Kostpris 31. August 2023
Cost at 31 August 2023

Ned- og afskrivninger 1. September 2022

Impairment and depreciation at 1 September 2022
Afskrivninger

Depreciation

Nedskrivninger

Impairment

Afgang

Disposals

Ned- og afskrivninger 31. August 2023

Impairment and depreciation at 31 August 2023
Regnskabsmaessig veerdi 31. August 2023
Carrying amount at 31 August 2023

Afskrives over

Depreciated over

Andre
anleg,
driftsmateri  Indretning
el og af lejede
inventar lokaler I alt
Fixtures
and fittings,  Leasehold
tools and improve-
equipment ments Total
152 82 234
0 0 0
-35 -82 -117
117 0 117
-124 -25 -149
-32 0 -32
0 0 0
92 25 117
-64 0 -64
53 0 53

3-5 ar/years 5 ar/years
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Noter
Notes

6  Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations, contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med Accenture A/S, Avanade Denmark A/S og Accenture Song Brand
Denmark A/S. Som sambeskattet selskab hefter selskabet begrenset og subsidiert for danske
kildeskatter og selskabsskatter pa udbytte, renter og royalties inden for sambeskatningskredsen.

The Company is jointly taxed with Accenture A/S, Avanade Denmark A/S and Accenture Song Brand
Denmark A/S. As a jointly taxed company, the Company has limited joint and several liability for
Danish withholding taxes and corporation taxes on dividends, interest and royalties within the joint
taxation.
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Alle tal 1 1000 DKK
All numbers in 1000 DKK

Nertstdende parter

Related parties disclosures

Accenture Song Production Studios Denmark A/S' nartstaende parter omfatter folgende:
Accenture Song Production Studios Denmark A/S' related parties comprise:

Bestemmende indflydelse

Parties exercising control

Accenture Song Production Studios Denmark A/S er en del af koncernregnskabet for Accenture
international B.V. og koncernregnskabet for Accenture plc., som er den mindste henholdsvis sterste
koncern, hvori virksomheden indgar som dattervirksomhed.

Koncernregnskabet for Accenture International B.V. og koncernregnskabet for Accenture plc. kan
rekvireres ved henvendelse til virksomhederne pa ovenstaende adresser.

Accenture Song Production Studios Denmark A/S is part of the consolidated financial statements of
Accenture International B.V. and the consolidated financial statements of Accenture plc., which are
the smallest and largest groups, respectively, in which the Company is included as a subsidiary.

The consolidated financial statements of Accenture International B.V. and the consolidated financial
statements of Accenture plc. can be obtained by contacting the companies at the above addresses.
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