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Ledelsesberetning

Primary activities

The company's purpose is to own and manage financial assets and investments.

Description of material changes in activities and finances

The result of the year was a neutral result of DKK 0. The company's balance sheet shows a total asset value of 118,595
and equity of DKK 40,000.

The result is in line with management expectations.

Events after the balance sheet date

No events have occurred after the balance sheet date to this date, which would influence the evaluation of this annual
report.

Ledelsen anser betingelserne for at udelade revision for opfyldt.



Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for Regnskabsklasse B.

Reporting class

This annual report has been presented in accordance with the provisions of the Danish Financial Statements Act
governing reporting class B enterprises with addition of certain provisions for reporting class C.

The accounting policies applied to these financial statements are consistent with the following principles.

Recognition and measurement

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic benefits
will flow to the Entity, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a result of a prior
event, and it is probable that future economic benefits will flow out of the Entity, and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recognition is
effected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm or invalidate
affairs and conditions existing at the balance sheet date are considered at recognition and measurement.

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts attributable to
this financial year.

Income statement Gross profit or loss

Gross profit or loss comprises revenue, other operating income and external expenses.

Other operating income

Other operating income comprises income of a secondary nature as viewed in relation to the Entity’s primary activities.

Other external expenses

Other external expenses include expenses relating to the Entity’s ordinary activities, including expenses for premises,

stationery and office supplies, marketing costs, etc. This item also includes writedowns of receivables recognised in
current assets.

Staff costs

Staff costs comprise salaries and wages, and social security contributions, pension contributions, etc for entity staff.

Depreciation, amortisation and impairment losses
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Depreciation, amortisation and impairment losses relating to intangible assets comprise depreciation, amortisation and
impairment losses for the financial year, and gains and losses from the sale of intangible assets.

Other financial expenses

Other financial expenses comprise interest expenses, including interest expenses on payables to group enterprises, net
capital or exchange losses on securities, payables and transactions in foreign currencies, amortisation of financial
liabilities, and tax surcharge under the Danish Tax Prepayment Scheme etc.

Tax on profit/loss for the year

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the income
statement by the portion attributable to the profit for the year and recognised directly in equity by the portion attributable
to entries directly in equity.

Balance sheet
Intellectual property rights etc

Intellectual property rights etc comprise development projects completed and in progress with related intellectual
property rights, acquired intellectual property rights and prepayments for intangible assets.

Intellectual property rights acquired are measured at cost less accumulated amortisation. Patents are amortised on a
straight-line basis over their remaining duration, and licences are amortised over the term of the agreement.

Patents are amortized over a period of 20 years.

Intellectual property rights etc are written down to the lower of recoverable amount and carrying amount.

Property, plant and equipment

Other fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and impairment
losses.

Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of the asset until
the time when it is ready to be put into operation.

The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line depreciation is
made on the basis of the following estimated useful lives of the assets:

Other fixtures and fittings, tools and equipment 5 years
Estimated useful lives and residual values are reassessed annually.

Items of property, plant and equipment are written down to the lower of recoverable amount and carrying amount.

Receivables

Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and doubtful debt.

Tax payable or receivable

Current tax payable or receivable is recognised in the balance sheet, stated as tax computed on this year's taxable
income, adjusted for prepaid tax.
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Cash

Cash comprises bank deposits.

Other financial liabilities

Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.



Resultatopgerelse 30. jun. 2020 - 31. dec. 2020

Note 2020

Personaleomkostninger 0
Af- og nedskrivninger af materielle og immaterielle anlegsaktiver 0

<

Resultat af ordinger primeer drift

Indtaegter af andre kapitalandele, vaerdipapirer og tilgodehavender, der er
anlaegsaktiver

Andre finansielle indtegter
Nedskrivning af finansielle aktiver
Ovrige finansielle omkostninger

Ordinzert resultat for skat

Skat af arets resultat

S O o O o o o

Arets resultat

Forslag til resultatdisponering

Foresléaet udbytte indregnet under egenkapitalen
Reserve for nettoopskrivning efter indre verdis metode
Overfort resultat

S O O O

I alt
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Balance 31. december 2020

Aktiver

Goodwill
Immaterielle anlaegsaktiver i alt
Andre vardipapirer og kapitalandele

Finansielle anlaegsaktiver i alt

Anlaegsaktiver i alt

Ravarer og hjelpematerialer
Fremstillede varer og handelsvarer

Varebeholdninger i alt
Likvide beholdninger

Omsatningsaktiver i alt

AKTIVERITALT

Note 2020

78.595
78.595

78.595

0
0

0
40.000
40.000

118.595
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Balance 31. december 2020

Passiver

Registreret kapital mv.
Egenkapital i alt
Geldsforpligtelser til kapitalinteresser

Kortfristede geeldsforpligtelser i alt
Gealdsforpligtelser i alt

PASSIVER T ALT

Note

2020
kr.
40.000

40.000
78.595
78.595

78.595

118.595
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Noter

1. Information om gennemsnitligt antal ansatte

2020
Gennemsnitligt antal ansatte 0



