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Management's statement

Today, the Managing Director has approved the annual report of Arne Tiselius Offshore-Service ApS for
the financial year 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
| consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2021 and of the

results of the Company's operations for the financial year 1 January - 31 December 2021.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed
in the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Esbjerg, 13 June 2022

Managing Director

Stephan Polomsky
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Independent auditor's report

To the Shareholder of Arne Tiselius Offshore-Service ApS

Opinion

We have audited the financial statements of Arne Tiselius Offshore-Service ApS for the financial year 1
January - 31 December 2021, which comprise a summary of significant accounting policies, income
statement, balance sheet and notes, for the Company. The financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2021, and of the results of the Company's operations for the financial year 1
January - 31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Ohter Matter - Scope of the Audit

Effective as from the current financial year, Arne Tiselius Offshore-Service ApS is subject to audit
obligations. We must emphasize, as it also appears from the annual accounts, that no audit of the
comparative figures in the annual accounts has been carried out.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Independent auditor's report

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and contents of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.
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Independent auditor's report

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Esbjerg, 13 June 2022

Martinsen
State Authorised Public Accountants
Company reg. no. 32 28 52 01

Lars £bela-Nielsen
State Authorised Public Accountant
mne33693
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Company information
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Management s review

The principal activities of the company

Like previous years, the activities are chartering within shipping.

Development in activities and financial matters

The gross profit for the year totals DKK 855.575 against DKK 4.808.962 last year. Income or loss from
ordinary activities after tax totals DKK -791.868 against DKK 2.343.945 last year. Management considers
the net profit or loss for the year unsatisfactory.

Events occurring after the end of the financial year

fter the end of the financial year, no events have occurred that will significantly upset the company's
financial position.
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Accounting policies

The annual report for Arne Tiselius Offshore-Service ApS has been presented in accordance with the
Danish Financial Statements Act regulations concerning reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations amortisations, writedowns for impairment, provisions,
and reversals due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future
economic benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life of the asset or liability. Amortised cost is
recognised as the original cost less any payments, plus/less accrued amortisations of the difference
between cost and nominal amount. In this way, capital losses and gains are allocated over the useful
life of the liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which
may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Income statement

Gross profit

Gross profit comprises the revenue, other operating income and external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.
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Accounting policies

Other external costs comprise costs incurred for, sales, advertising, administration, premises and loss
on receivables.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members. Staff costs are less government reimbursements.

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation on, amortisation of,
and writedown for impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning
the financial year. Financial income and expenses comprise interest income and expenses, financial
expenses from financial leasing, realised and unrealised capital gains and losses relating to securities,
debt and transactions in foreign currency, amortisation of financial assets and liabilities as well as
surcharges and reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year
and directly in equity with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Fixed assets is measured at cost plus revaluations and less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is
discontinued.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time
when the asset is ready for use.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life:
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Accounting policies

Useful life
Other fixtures and fittings, tools and equipment 5 years

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

Prepayments

Prepaymentsrecognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured
at amortised cost which usually corresponds to the nominal value.
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020
(ej revideret)

Gross profit 855.575 4.808.962
1 Staff costs -922.340 -1.858.212
Depreciation and impairment of property, land, and
equipment -708.599 -586.469
Operating profit -775.364 2.364.281
2 Other financial expenses -15.906 -20.110
Pre-tax net profit or loss -791.270 2.344.171
Tax on net profit or loss for the year -598 -226
Net profit or loss for the year -791.868 2.343.945

Proposed appropriation of net profit:

Transferred to retained earnings 0 2.343.945
Allocated from retained earnings -791.868 0
Total allocations and transfers -791.868 2.343.945
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Balance sheet at 31 December

All amounts in DKK.

Assets
Note 2021

2020

Non-current assets

(ej revideret)

3 Other fixtures and fittings, tools and equipment 1.062.899 1.466.171
Total property, plant, and equipment 1.062.899 1.466.171
Total non-current assets 1.062.899 1.466.171
Current assets
Trade receivables 262.159 1.931.619
Other receivables 9.495 313.293
Prepayments 29.955 16.115
Total receivables 301.609 2.261.027
Cash and cash equivalents 2.336.393 643.601
Total current assets 2.638.002 2.904.628
Total assets 3.700.901 4.370.799
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2021 2020
(ej revideret)
Equity
4  Contributed capital 500.000 500.000
5 Retained earnings 2.974.834 3.766.702
Total equity 3.474.834 4.266.702
Liabilities other than provisions
Trade payables 145.331 96.150
Payables to subsidiaries 74.231 0
Other payables 6.505 7.947
Total short term liabilities other than provisions 226.067 104.097
Total liabilities other than provisions 226.067 104.097
Total equity and liabilities 3.700.901 4.370.799
6 Charges and security
Arne Tiselius Offshore-Service ApS - Annual report 2021 12

This document has esignatur Agreement-1D: c28df6WWJjq247885293



Martinsen « Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

2021 2020
(ej revideret)
Staff costs
Salaries and wages 897.264 1.839.807
Other costs for social security 11.076 13.822
Other staff costs 14.000 4.583
922.340 1.858.212
Average number of employees 3 4
Other financial expenses
Other financial costs 15.906 20.110
15.906 20.110
31/12 2021 31/12 2020
(ej revideret)
Other fixtures and fittings, tools and equipment
Cost 1 January 2021 3.237.671 3.237.671
Additions during the year 183.197 0
Cost 31 December 2021 3.420.868 3.237.671
Depreciation and writedown 1 January 2021 -1.771.500 -1.185.031
Depreciation for the year -586.469 -586.469
Depreciation and writedown 31 December 2021 -2.357.969 -1.771.500
Carrying amount, 31 December 2021 1.062.899 1.466.171
Contributed capital
Contributed capital 1 January 2021 500.000 500.000
500.000 500.000
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Notes

All amounts in DKK.

31/12 2021 31/12 2020
(ej revideret)
5. Retained earnings
Retained earnings 1 January 2021 3.766.702 1.422.757
Profit or loss for the year brought forward -791.868 2.343.945
2.974.834 3.766.702
6. Charges and security
None.
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  hashsumG NDUyZWIxcWpUc3UyNDc4ODUzODAvU0hBNTEyL0ZDRkRBOEU4NTc2QzkzQjM1MjVENUM2Mzk3RkQ2RkFCMzU2MjNGRTRGMUU5QkUwN0M5MDQxNTgxQzYzNDNEQzY4RjA2MDU0QTJFMTgwMjMyQjRGNzIwQzZCNzVDQkNGNzFGNTIwQkExOUI2QUFGNThDMzI5NTg3RkExNjdENEY0
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  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  hashsumD MTQzODE0enRoWm0yNDc4ODUyOTMvU0hBNTEyLzRFNkNBRTcyREMzMzNENTg4QTJFM0RBNDRGNDgzRDBBOUIwNzJENjJCODIwM0Q2NDk0M0Q1NzcxREQ3MjUxMDExMkMyNTI2MkIzNzlERDU3NDAzRkE5OUI5REMwOTI1NENENERBQzYxODM2MDk5QjU3NjNDOUQ3NUI3NDI0QzE4
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Proof of Signing

This is the proof of signing on the order with Reference ID ac81c3wqZJR247885293.

The document was created: 22-06-2022 12:59:11
The document was received: 23-06-2022 05:57:05
The document was signed: 23-06-2022 07:07:21
All dates and times are given in UTC.

Name: Alexander Nirnberg
Email: alexander.nuernberg@os-energy.de
IP-Address: 89.246.134.91:32824

The SHA512 hashsum of the embedded SDO is:

CE3266807D1BA09BOB405F1D6CBA7C34 -
624FA8FDFOF8885EB9136AE98C278711 —
D4C922084A9779D57F8C1B9638218A2E -~
8584BAE9E019455D047025C77086820A
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This is the proof of signing on the order with Reference ID ac81c3wqZJR247885293.

The document was created: 22-06-2022 12:59:11
The document was received: 22-06-2022 12:59:11
The document was signed: 22-06-2022 13:28:36
All dates and times are given in UTC.

Name: Stephan Polomsky
Email: stephan.polomsky@hamburgtankers.com
IP-Address: 62.96.95.114:33308

The SHA512 hashsum of the embedded SDO is:

124172124FA16A19245A2236A09E9248 -
BB12AD72D554B7F9F9B79110ADOF134A -
ES4D16DOEF4934BA92FCF3723C01636A -
AC18E36EFSEEE45A81C00D0094CAB3E9
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