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Ledelsespategning

Management's Statement

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2024 for Beckhoff Automation ApS.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter og pengestreamme
for regnskabsaret 1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kolding, den 20. februar 2025
Kolding, 20 February 2025

Direktion:
Executive Board

Michael Thomas Nielsen
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Today the Executive Board have discussed and
approved the Annual Report of Beckhoff Automation
ApS for the financial year 1 January - 31 December
2024.

The Annual Report is presented in accordance with
the Danish Financial Statements Act.

In my opinion the Financial Statements give a true
and fair view of the Company’s assets, liabilities and
financial position at 31 December 2024 and of the
results of the Company's operations and cash flows
for the financial year 1 January - 31 December
2024.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

| recommend the Annual Report be approved at the
Annual General Meeting.



Den uafhaengige revisors revisionspategning

Independent Auditor’s Report

Til kapitalejeren i Beckhoff Automation ApS

Konklusion

Vi har revideret arsregnskabet for Beckhoff
Automation ApS for regnskabsaret 1. januar - 31.
december 2024, der omfatter resultatopgerelse,
balance, egenkapitalopggrelse, pengestreamsopgarel-
se, noter og anvendt regnskabspraksis. Arsregnskab-
et udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter og pengestrem-
me for regnskabsaret 1. januar - 31. december 2024
i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er
uafhaengige af selskabet i overensstemmelse med
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er galdende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA Code.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som grund-
lag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser nadvendig for at udarbejde et ars-
regnskab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.
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To the Shareholder of Beckhoff Automation ApS

Opinion

We have audited the Financial Statements of
Beckhoff Automation ApS for the financial year 1
January - 31 December 2024, which comprise
income statement, Balance Sheet, statement of
changes in equity, cash flows, notes and a summary
of significant accounting policies. The Financial Sta-
tements are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the assets, liabilities and financial
position of the Company at 31 December 2024 and
of the results of the Company'’s operations and cash
flows for the financial year 1 January - 31 December
2024 in accordance with the Danish Financial State-
ments Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the Fi-
nancial Statements” section of our report. We are
independent of the Company in accordance with the
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), together
with the ethical requirements that are relevant to
our audit of the financial statements in Denmark,
and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe that
the evidence we have obtained is sufficient and ap-
propriate to provide a basis for our conclusion.

Management's Responsibilities for the Finan-
cial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements
Act and for such Internal control as Management
determines is necessary to enable the preparation
of Financial Statements that are free from material
misstatement, whether due to fraud or error.
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Independent Auditor’s Report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk
alternativ end at gore dette.

Revisors ansvar for revisionen af arsregnskab-
et

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er galdende i
Danmark, altid vil afdeekke vaesentlig
fejlinformation, nar sadan findes. Fejlinformationer
kan opsta som falge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traffer pa grundlag af arsregn-
skabet.
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In preparing the Financial Statements, Management
is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the Financial Statements unless
Management either intends to liquidate the Compa-
ny or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken
on the basis of these Financial Statements.
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Independent Auditor’s Report

Som led i en revision, der udfares i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gaeldende i
Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen.
Herudover:

e ldentificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger som
reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen
for ikke at opdage vaesentlig fejlinformation
forarsaget af besvigelser er hojere end ved
vaesentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergelser,
dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

e Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.
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As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.
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e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opnaede revisionsbevis er vaesentlig usikkerhed
forbundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets evne til
at fortsaette driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores
revisionspategning gare opmaerksom pa
oplysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstrackkelige,
modificere vores konklusion. Vores konklusioner
er baseret pa det revisionsbevis, der er opnaet
frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog
medfere, at selskabet ikke laengere kan
fortsaette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med ledelsen om blandt andet det
planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under
revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.
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e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of
accounting in preparing the Financial State-
ments and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company's ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required
to draw attention in our auditor’s report to the
related disclosures in the Financial Statements
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date
of our auditor’s report. However, future events
or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure
and contents of the Financial Statements,
including the disclosures, and whether the Fi-
nancial Statements represent the underlying
transactions and events in a manner that gives a
true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management Commentary
Management is responsible for Management Com-
mentary.

Our opinion on the Financial Statements does not
cover Management Commentary, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management
Commentary and, in doing so, consider whether Ma-
nagement Commentary is materially inconsistent
with the Financial Statements or our knowledge
obtained during the audit, or otherwise appears to
be materially misstated.
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Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kravede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kolding, den 20. februar 2025
Kolding, 20 February 2025

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Jorn Holm
Statsautoriseret revisor

State Authorised Public Accountant

MNE-nr. mne35808
MNE no.
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Moreover, it is our responsibility to consider
whether Management Commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that Management Commentary is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements of
the Danish Financial Statements Act. We did not
identify any material misstatement of Management
Commentary.



Hoved- og nggletal
Financial Highlights

Resultatopgerelse

Income statement
Bruttoresultat

Gross profit/loss

Resultat af primaer drift
Operating profit/loss of main activities
Finansielle poster, netto
Financial income and expenses, net
Arets resultat

Profit/loss for the year

Balance
Balance sheet

Balancesum

Total assets
Egenkapital

Equity

Investeret kapital
Invested capital

Pengestramme
Cash flows

Pengestrgmme i alt
Total cash flows

Investeringer i materielle anlasgsaktiver
Investment in property, plant and equipment

Nogletal
Key ratios

Soliditetsgrad
Equity ratio

Egenkapitalforrentning
Return on equity

De i hoved- og nggletalsoversigten anfarte nagletal

er beregnet saledes:

Soliditetsgrad:

Equity ratio:

Egenkapitalforrentning:

Return on equity:
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2024 2023 2022 2021
tkr. tkr. tkr. tkr.
DKK ‘000 DKK ‘000 DKK ‘000 DKK ‘000
37.090 44,715 33.413 31.751
7.781 15.446 8.160 5.952
-352 -600 -462 -323
5.732 11.555 5.970 5.235
82.157 93.733 90.386 82.675
43.858 38.126 26.572 20.601
60.240 66.057 71.287 64.831
-2.567 11.441 -491 -2.743
-603 -109 -86 -1.139
53,4 40,7 29,4 24,9
14,0 35,7 25,3 29,1

2020

tkr.
DKK '000

21.443
1.454
-353
846

72.411
15.367
54.053

632

-16.185

21,2

5,7

The ratios stated in the list of key figures and ratios

have been calculated as follows:

Egenkapital x 100

Samlede aktiver, ultimo

Equity ex. minorities, at year end x 100

Total equity and liabilities, at year end

Resultat efter skat x 100

Gennemsnitlig egenkapital
Profit/loss after tax x 100

Average equity

10



Ledelsesberetning

Management Commentary

Vaesentligste aktiviteter

Selskabets hovedaktiviteter bestar i salg af PC-
baserede automationslgsninger omfattende: Industri
PC' er, 1/0 og Fieldbus Komponenter, Drive Teknologi
og automationssoftware.

Usaedvanlige forhold

Der har i 2024 ikke vaere nogle usadvanlige forhold,
der har haft betydning for selskabets finansielle
stilling. Dog har geopolitiske faktorer som krigen i
Ukraine og valget i USA tydeligt pavirket selskabets
markedsmuligheder.

Usikkerhed ved indregning og maling
Selskabet vurderer ikke, at der vaesentlige
usikkerheder vedrgrende indregning og maling i
2024.

Udviklingen i aktiviteter og skonomiske
forhold

| arene 2022 og 2023 oplevede selskabet betydelig
omsatningsvaekst. En del af denne vakst blev drevet
af COVID-19/forsyningskrisen i disse ar. Selskabet var
meget opmaerksom pa lagerbeholdningen hos vores
kunder. | disse ar var der en tendens til, at kunderne
bestilte til lager. Selskabet forventede, at
omsaetningen ville vaere lidt lavere i 2024
sammenlignet med 2023. Vi observerer i 2024, at
flere af vores store kunder stadig har betydelige
lagre af vores produkter, hvilket ogsa pavirker vores
omsatning for 2024.

Ser man pa ordreindgangen frem til 2023, var den
usaedvanligt haj, hvilket resulterede i en naturlig
afmatning i 2024. Forventningen for 2024 var en
vaesentligt bedre ordreindgang end i 2023. Dog har
2024 veeret et ar prasget af en markedsafmatning og
taven. Desuden viste lagerbeholdningen hos vores
kunder sig at vaere endnu hgjere end selskabet havde
forudset, hvilket farte til en ordreindgang vaesentligt
lavere end forventet.

Da selskabet stadig tror pa et vaekstmarked, har vi
valgt at opretholde salgsaktiviteterne, hvilket
pavirker resultaterne, da ordreindgangen ikke
voksede i 2024.
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Principal activities

The company's activities consist in sales af PC-based
automation systems covering: Industry PCs, 1/0 and
field bus components, Drive technology and
automation software.

Unusual matters

In 2024, there were no unusual circumstances that
significantly affected the company's financial
position. However, geopolitical factors such as the
war in Ukraine and the U.S. elections have clearly
influenced the company's market opportunities.

Recognition and measurement uncertainty
The company does not consider that there are any
significant uncertainties regarding recognition and
measurement in 2024.

Development in activities and financial and
economic position

In the years 2022 and 2023, the company
experienced significant revenue growth. Part of this
growth was driven by the COVID-19/supply crisis
during those years. The company was quite aware of
the stock situation at our customers. In these years
that was a tendency to order to stock on the
customer’s side. The company expected revenue to
be slightly lower in year 2024 compared to year
2023.We observe in year 2024 that several of our
large customers still have substantial inventories of
our products, which also impacts our revenue for
2024.

Looking at order intake up to year 2023, it was
exceptionally high, resulting in a natural slowdown
in 2024. The expectation for year 2024 was a
significantly better order intake than in 2023.
However, 2024 has been a year marked by a market
slowdown and hesitancy. Furthermore, the stock
level at our costumer turnout to be even higher to
what the company has foreseen, leading to an order
intake significantly lower than expected.

Since the company still believes in a growth market,
we have chosen to maintain sales activities, which
affects the results as order intake did not grow in
2024.

11



Ledelsesberetning

Management Commentary

Arets resultat sammenholdt med forventet
udvikling

Vores forventninger til 2024 blev ikke indfriet.
Selskabets produktportefglje forblev uaendret, vi
mistede ingen kunder, og vi lykkedes med at
tiltraekke nye kunder, hvilket far os til at tro, at
vores salgsstrategi er korrekt. Selskabet havde
forventet, at topkunderne ville kabe vasentligt flere
varer, end de faktisk gjorde, hvilket resulterede i en
lavere samlet omsaetning.

Betydningsfulde begivenheder, indtruffet
efter regnskabsarets afslutning

Der ikke efter regnskabsarets afslutning indtruffet
begivenheder af vaesentlig betydning for selskabets
finansielle stilling.

Finansielle risici

Det er et fokuspunkt for selskabet, at identificere og
reducere vaesentlige risici, herunder udsving i
valutaer.

Selskabet handler i forskellige valutaer. £ndringerne
i andre valutaer end Euro vil kunne pavirke
selskabet.

Forsknings- og udviklingsaktiviteter

Selskabet har ikke vaesentlige forsknings- og
udviklingsaktiviteter, men har stor fokus pa disse
forhold inden for branchen generelt.

Selskabet vurderer labende behovet for at tiltraekke,
udvikle og fastholde medarbejdere med de rette
kompetencer. Da vores vigtigste ressource er vores
medarbejdere, har vi fokuseret pa at fastholde alle
nuvaerende ansatte. Det tager relativt lang tid at
traeene og uddanne nye medarbejdere, og med
fremtidige vaekstforventninger har selskabet ikke
a&ndret medarbejderrelaterede omkostninger. |1 2024
ansatte selskabet ikke nye medarbejdere, men
implementerede en fastholdelsesstrategi for den
eksisterende arbejdsstyrke.

Forventninger til fremtiden

Forventningerne til 2025 er en stigende aktivitet.
Det skyldes primaert en forventning om stigende
efterspargsel, herunder fra eksisterende kunder, som
forventes at afgive flere ordrer i 2025. Det betyder,
at vi forventer en stigning i omsaetningen fra 2024 til
2025 pa 3 - 6%.
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Profit/loss for the year compared to the
expected development

Our expectations for 2024 were not met. The
company's product portfolio remained unchanged,
we did not lose any customers, and we succeeded in
attracting new customers, leading us to believe that
our sales strategy is correct.

The company had expected top customers to
purchase significantly more goods than they actually
did, resulting in lower overall revenue.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.

Financial risk

It is an ongoing focal point for the Company to
identify and reduce significant risks, including
foreign exchange fluctuations.

The Company is operating in different currencies.
Changes in currencies other than Euro will effect
the operation.

Research and development activities

The company does not have significant research and
development activities but has a strong focus on
these matters within the industry in general.

The company continuously assesses the need to
attract, develop, and retain employees with the
right competencies. Since our most important
resource is our employees, we have focused on
retaining all current staff. It takes a relatively long
time to train and educate new employees, and with
future growth expectations, the company has not
altered employee-related costs. In 2024, the
company did not hire new employees but
implemented a retention strategy for the existing
workforce.

Future expectations

The expectations for 2025 are for increased activity.
This is primarily due to an anticipated rise in
demand, including from existing customers who are
expected to place more orders in 2025. This means
we expect a revenue increase from 2024 to 2025 of
3 - 6%.

12



Resultatopgarelse 1. januar - 31. december

Income Statement 1 January - 31 December

2024 2023
Note kr. kr.
DKK DKK
Bruttofortjeneste 37.090.439 44.714.937
Gross profit
Personaleomkostninger 1 -28.282.387 -28.123.830
Staff costs
Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver -1.027.231 -1.144.625
Depreciation, amortisation and impairment losses for tangible and intangible
assets
Driftsresultat 7.780.821 15.446.482
Operating profit
Andre finansielle indtaegter 26.376 11.106
Other financial income
@vrige finansielle omkostninger 2 -378.033 -610.686
Other financial expenses
Resultat for skat 7.429.164 14.846.902
Profit before tax
Skat af arets resultat 3 -1.697.556 -3.292.071
Tax on profit/loss for the year
Arets resultat 4 5.731.608 11.554.831
Profit for the year
Beckhoff Automation ApS | Resultatopgerelse 13
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Balance 31. december

Balance Sheet at 31 December

Aktiver 2024 2023

Assets Note kr. kr.
DKK DKK

Grunde og bygninger 28.584.361 29.011.459

Land and buildings

Andre anlaeg, driftsmateriel og inventar 2.128.766 2.125.727

Other plant, fixtures and equipment

Materielle anlagsaktiver 5 30.713.127 31.137.186

Property, plant and equipment

Lejedepositum og andre tilgodehavender 183.549 178.131

Rent deposit and other receivables

Finansielle anlaegsaktiver 6 183.549 178.131

Financial non-current assets

Anlagsaktiver 30.896.676 31.315.317

Non-current assets

Fremstillede faerdigvarer og handelsvarer 3.950.325 5.905.469

Finished goods and goods for resale

Varebeholdninger 3.950.325 5.905.469

Inventories

Tilgodehavender fra salg og tjenesteydelser 29.115.611 34.596.616

Trade receivables

Andre tilgodehavender 0 105

Other receivables

Tilgodehavende selskabsskat 0 766.026

Corporation tax receivable

Periodeafgraensningsposter 7 189.093 577.959

Prepayments

Tilgodehavender 29.304.704 35.940.706

Receivables

Likvide beholdninger 18.004.999 20.571.288

Cash and cash equivalents

Omsaetningsaktiver 51.260.028 62.417.463

Current assets

Aktiver 82.156.704 93.732.780

Assets

Beckhoff Automation ApS | Balance 14
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Balance 31. december

Balance Sheet at 31 December

Passiver 2024 2023

Equity and liabilities Note kr. kr.
DKK DKK

Anpartskapital 125.000 125.000

Share capital

Overfert resultat 43.732.950 38.001.342

Retained earnings

Egenkapital 43.857.950 38.126.342

Equity

Hensaettelser til udskudt skat 8 954.770 893.237

Provision for deferred tax

Hensatte forpligtelser 954.770 893.237

Provisions

Geeld til tilknyttede virksomheder 14.500.990 17.013.891

Payables to group enterprises

Langfristede gaeldsforpligtelser 9 14.500.990 17.013.891

Non-current liabilities
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Balance 31. december

Balance Sheet at 31 December

Passiver (fortsat)
Equity and liabilities (continued)

Leverandgarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Debt to Group companies

Selskabsskat
Corporation tax payable

Anden geeld
Other liabilities

Kortfristede geeldsforpligtelser

Current liabilities

Gaeldsforpligtelser

2024
Note kr.
DKK

584.239

17.543.654

1.202.678

3.512.423

22.842.994

37.343.984

2023
kr.
DKK

786.623

32.118.056

4.794.631

37.699.310

54.713.201

Liabilities

Passiver

82.156.704

93.732.780

Equity and liabilities
Eventualposter mv.
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Neaertstaende parter
Related parties

Koncernregnskab
Consolidated Financial Statements

Beckhoff Automation ApS | Balance
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Egenkapitalopggrelse

Equity

Overfort
kr. Anpartskapital resultat lalt
Retained
DKK Share capital earnings Total
Egenkapital 1. januar 2024 125.000 38.001.342 38.126.342
Equity at 1 January 2024
Forslag til resultatdisponering, jf. note 4 5.731.608 5.731.608
Proposed profit allocation, cf. note 4
Egenkapital 31. december 2024 125.000 43.732.950 43.857.950
Equity at 31 December 2024
Beckhoff Automation ApS | Egenkapitalopgerelse 17
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Pengestramsopgarelse 1. januar - 31. december

Cash Flow Statement 1 January - 31 December

2024 2023
kr. kr.
DKK DKK

Arets resultat 5.731.608 11.554.831

Profit/loss for the year

Arets afskrivninger tilbagefort 1.027.231 1.144.625

Depreciation and amortisation, reversed

Skat af arets resultat tilbagefart 1.697.556 3.292.071

Tax on profit/loss, reversed

Betalt selskabsskat 332.681 -1.186.714

Corporation tax paid

Z&ndring i varebeholdninger 1.955.144 -1.765.019

Change in inventories

/Zndring i tilgodehavender (ekskl. skat) 5.869.976 6.814.169

Change in receivables (ex tax)

Zndring i kortfristet geeld (ekskl. skat, skyldige afdrag og kassekredit) -16.058.994 -1.944.504

Change in current liabilities (ex bank, tax, instalments payable and overdraft facility)

Pengestremme fra driftsaktivitet 555.202 17.909.459

Cash flows from operating activity

Kgb af materielle anlaegsaktiver -603.173 -109.000

Purchase of property, plant and equipment

Kgb af finansielle anlaegsaktiver -5.417 -5.242

Purchase of financial assets

Pengestremme fra investeringsaktivitet -608.590 -114.242

Cash flows from investing activity

Afdrag pa lan -2.512.901 -6.354.497

Instalments on loans

Pengestremme fra finansieringsaktivitet -2.512.901 -6.354.497

Cash flows from financing activity

Z&ndring i likvider -2.566.289 11.440.720

Change in cash and cash equivivalents

Likvider 1. januar 20.571.288 9.130.568

Cash and cash equivalents at 1 January
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Pengestramsopgarelse 1. januar - 31. december

Cash Flow Statement 1 January - 31 December

2024 2023
kr. kr.
DKK DKK
Likvider 31. december 18.004.999 20.571.288
Cash and cash equivalents at 31 December
Likvider 31. december specificeres saledes:
Cash and cash equivalents at 31 December comprise:
Likvide beholdninger 18.004.999 20.571.288
Cash and cash equivalents
Likvider 18.004.999 20.571.288
Cash and cash equivalents
Beckhoff Automation ApS | Pengestremsopgarelse 19
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Noter

Notes

1 | Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit:

Average number of full time employees

Lan og gager

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Social security costs

2024
kr.
DKK

34

23.553.342

4.566.912

162.133

28.282.387

2023
kr.
DKK

33

23.604.064

4.358.467

161.299

28.123.830

Oplysninger om ledelsesvederlag er udeladt i henhold til undtagelsesbestemmelsen i arsregnskabsloven § 98 b,

stk. 3 nr. 2.

Information on management remuneration has been omitted in accordance with the exemption provision in section 98b (1) of the

Danish Financial Statements Act. 3 No. 2.

2024 2023
kr. kr.
DKK DKK
2 | @vrige finansielle omkostninger
Other financial expenses
Renteomkostninger til tilknyttede virksomheder 21.163 29.090
Interest expenses to group enterprises
Finansielle omkostninger i @vrigt 356.870 581.596
Other interest expenses
378.033 610.686
3 | Skat af arets resultat
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst 1.602.678 3.196.974
Calculated tax on taxable income of the year
Regulering skat vedrgrende tidligere ar 33.345 3.900
Adjustment of tax in previous years
Regulering af udskudt skat 61.533 91.197
Adjustment of deferred tax
1.697.556 3.292.071
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Noter

Notes

2024 2023
kr. kr.
DKK DKK
4 | Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat 5.731.608 11.554.831
Retained earnings
5.731.608 11.554.831
5 | Materielle anlaegsaktiver
Property, plant and equipment
Andre anlaeg,
Grunde og  driftsmateriel og
kr. bygninger inventar
Other plant,
fixtures and
DKK Land and buildings equipment
Kostpris 1. januar 2024 30.472.453 4.579.821
Cost at 1 January 2024
Tilgang 0 603.173
Additions
Kostpris 31. december 2024 30.472.453 5.182.994
Cost at 31 December 2024
Af- og nedskrivninger 1. januar 2024 1.460.994 2.454.095
Depreciation and impairment losses at 1 January 2024
Arets afskrivninger 427.098 600.133
Depreciation for the year
Af- og nedskrivninger 31. december 2024 1.888.092 3.054.228
Depreciation and impairment losses at 31 December 2024
Regnskabsmaessig vaerdi 31. december 2024 28.584.361 2.128.766
Carrying amount at 31 December 2024
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Noter

Notes

6 | Finansielle anlaegsaktiver
Financial non-current assets

kr.

DKK

Kostpris 1. januar 2024

Cost at 1 January 2024

Tilgang

Additions

Kostpris 31. december 2024

Cost at 31 December 2024

Regnskabsmaessig vaerdi 31. december 2024

Carrying amount at 31 December 2024

Lejedepositum og
andre

tilgodehavender
Rent deposit and
other receivables

178.132

5.417

183.549

183.549

7 | Periodeafgransningsposter

Prepayments

Periodeafgraensningsposter bestar af forudbetale omkostninger vedrgrende forsikring.

Prepayments consist of prepaid insurance.

8 | Hensaettelser til udskudt skat

Provision for deferred tax

Hensaettelse til udskudt skat vedrgrer forskelle mellem regnskabsmaessige og skattemaessige vaerdier pa

periodiseringer og materielle anlagsaktiver.

The provision for deferred tax is related to differences between the carrying amount and tax value of Prepayments and accrued

income and tangible fixed assets.

2024 2023
kr. kr.
DKK DKK
Udskudt skat vedrgrer:
Deferred tax is related to
Grunde og bygninger 817.756 662.948
Land and buildings
Andre anlaeg, driftsmateriel inventar 95.414 103.138
Other plant, fixtures and equipment
Periodisering 41.600 127.151
Prepayments
954.770 893.237
Beckhoff Automation ApS | Noter 22
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Noter

Notes

2024 2023
kr. kr.
DKK DKK
Udskudt skat 1. januar 893.237 802.040
Deferred tax, beginning of year
Indregnet i resultatopgarelsen 61.533 91.197
Deferred tax of the year, income statement
Udskudt skat 31. december 954.770 893.237
Provision for deferred tax 31 December 2024
9 | Langfristede gaeldsforpligtelser
Long-term liabilities
31/12 2024 Afdrag Restgaeld 31/12 2023
kr. geeld i alt naeste ar efter 5 ar geeld i alt
31/12 2024 Repayment Debt outstanding 31/12 2023

DKK total liabilities next year after 5 years total liabilities
Geeld til tilknyttede virksomheder 14.500.990 0 0 17.013.891
Payables to group enterprises

14.500.990 0 0 17.013.891

10 | Eventualposter mv.
Contingencies etc.

Eventualforpligtelser

Contingent liabilities

Selskabet har indgaet operationelle leasingkontrakter med en restforpligtelse det kommende ar pa 1.576 tkr.
og restforpligtelse herefter, dog indenfor 5 ar, pa 1.670 tkr.

The company has entered into operational leasing contracts with a residual obligation in the coming year of TDKK 1,576 and a residual
obligation thereafter, within 5 years, of TDKK 1,670.

@vrige kontrakter
Selskabet har indgaet huslejekontrakter, hvor der er almindelig opsigelsesvarsel pa 3 og 6 maneder.

Other contracts
The company has entered into rent agreements with a standard notice period of 3 and 6 months.

11 | Pantsaetninger og sikkerhedsstillelser
Charges and securities

Ingen.
None.
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Noter

Notes

12 | Neertstaende parter
Related parties
Selskabets naertstaende parter omfatter fglgende:

Bestemmende indflydelse
BA Atlas GmbH, Huelshorstweg 20, 33415 Verl, Tyskland er hovedaktionaer.

Transaktioner med naertstaende parter

Selskabet har ikke haft transaktioner med naertstaende parter, der ikke er indgaet pa markedsmaessige vilkar.
Jf. ARL § 98c, stk. 7 oplyses alene om transaktioner, som ikke er gennemfart pa normale markedsmaessige
vilkar.

The Company's related parties include:

Controlling interest
BA Atlas GmbH, Huelshorstweg 20, 33415 Verl, Germany is the principal shareholder.

Transactions with related parties

The Company did not carry out any material transactions that were not concluded on market conditions. According to section 98c,
subsection 7 of the Danish Financial Statements Act information is given only on transactions that were not performed on common
market conditions.

13 | Koncernregnskab

Consolidated Financial Statements

Selskabet indgar i koncernregnskabet for Elektra | GmbH modervirksomheden, Huelshorstweg 20, D-33415
Verl, hvilket er selskabets ultimative moderselskab. Det pagaeldende koncernregnskab kan rekvireres ved
henvendelse til moderselskabet.

The company is included in the consolidated financial statements of Elektra | GmbH, the parent company, located at Huelshorstweg 20,
D-33415 Verl, which is the company's ultimate parent company. The relevant consolidated financial statements can be requested by
contacting the parent company.
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Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for Beckhoff Automation ApS for 2024
er aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for mellemstore virk-
somheder i regnskabsklasse C .

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Resultatopgerelsen

Nettoomsatning

Nettoomsaetningen indregnes i resultatopggrelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang. Nettoomsatning
indregnes eksklusiv moms, afgifter og med fradrag af
rabatter i forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes for
at opna arets nettoomsaetning. Herunder indgar
direkte og indirekte omkostninger til ravarer og
hjelpematerialer.

Andre driftsindtasgter

Andre driftsindtaegter indeholder regnskabsposter af
sekundaer karakter i forhold til selskabets aktivi-
teter. Desuden indgar fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver samt
driftstabs- og konflikterstatninger samt
lenrefusioner. Erstatninger indregnes, nar indtaegten
skennes at vaere realisabel.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter gvrige
produktions-, salgs-, leverings- og
administrationsomkostninger, herunder omkostninger
til energi, markedsfaring, lokaler, tab pa debitorer,
leasingomkostninger mv.

Personaleomkostninger
Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.
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The Annual Report of Beckhoff Automation ApS for
2024 has been presented in accordance with the pro-
visions of the Danish medium-size Financial State-
ments Act for enterprises in reporting class C .

The Annual Report is prepared consistently with the
accounting principles applied last year.

Income Statement

Net revenue

The net tumover is recognised in the profit and loss
account if delivery and risk transfer to the buyer
have taken place before the end of the year, and if
the income can he determined reliably and is
expected to be received. The net tumover is
recognised exclusive of VAT and taxes and with the
deduction of any discounts granted in connection
with the sale.

Cost of sales

Cost of sales comprise costs incurred to achieve the
net revenue for the year, including direct and
indirect costs of raw materials and consumables.

Other operating income

Other operating income includes items of a
secondary nature in relation to the enterprises’
principal activities, including profit from sale of
intangible and tangible assets, operating loss and
conflict compensations, as well as salary refunds.
Compensations are recognised when the income is
estimated to be realisable.

Other external expenses

Other external expenses include other production,
sales, delivery and administrative costs, including
costs of energy, marketing, premises, loss on bad

debts, lease expenses, etc

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of social
security etc., for the Company's employees.
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Anvendt regnskabspraksis

Accounting Policies

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursavancer og -tab vedrgrende
finansielle aktiver og forpligtelser samt tillaeg og
godtgerelse under acontoskatteordningen mv. Finan-
sielle indtaegter og omkostninger indregnes med de
belgb, der vedrarer regnskabsaret.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfares til posteringer direkte pa
egenkapitalen.

Balancen

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineare afskrivninger baseret pa
falgende vurdering af aktivernes forventede brugs-
tider og restvaerdi:

Bygninger

Buildings

Andre anlaeg, driftsmateriel og inventar
Other plant, fixtures and equipment

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgares som forskellen mellem salgs-
pris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtaegter eller andre drifts-
omkostninger.
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Financial income and expenses

Net financials include interest income, interest
expenses, and realised and unrealised capital gains
and losses on financial assets and liabilities. Net
financials are recognised in the profit and loss
account with the amounts concerning the financial
year.

Tax

The tax for the year, which consists of the current
tax for the year and changes in deferred tax, is
recognised in the income statement by the portion
that may be attributed to the profit for the vear,
and is recognised directly in the equity by the
portion that may be attributed to entries directly to
the equity.

Balance Sheet

Tangible fixed assets
Tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown.

The depreciation base is cost less estimated residual
value after end of useful life.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

Straight-line depreciation is provided on the basis of
an assessment of the expected useful lives of the
assets and their residual value:

Brugstid Restveerdi
Useful life (year) Residual value

33ar 50 %
3-10 ar 0%

Profit or loss on disposal of tangible fixed assets is
stated as the difference between the sales price less
selling costs and the carrying amount at the time of
sale. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.
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Anvendt regnskabspraksis

Accounting Policies

Finansielle anlaegsaktiver
Deposita omfatter huslejedeposita, som indregnes og
males til kostpris. Der afskrives ikke pa deposita.

Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af materielle anlaegs-
aktiver samt finansielle anlaegsaktiver, der ikke ma-
les til dagsvaerdi, vurderes arligt for indikationer pa
vaerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis denne
er lavere end den regnskabsmaessige vaerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opgares som nutidsvaerdien af de forventede
nettopengestramme fra anvendelsen af aktivet eller
aktivgruppen og forventede nettopengestramme ved
salg af aktivet eller aktivgruppen efter endt brugstid.

Varebeholdninger

Varebeholdninger males til kostpris efter vejede
gennemsnitspriser. | tilfalde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe-
materialer opggres som anskaffelsespris med tillaeg
af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imadegaelse
af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under aktiver
omfatter afholdte omkostninger vedrgrende efter-
falgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.
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Financial non-current assets

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Impairment of fixed assets

The carrying amount of intangible and tangible fixed
assets together with investments, which are not
measured at fair value, are valued on an annual
basis for indications of impairment other than that
reflected by amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group of
assets, respectively. If the net realisable value is
lower than the carrying amount, write-down is
provided to the lower value.

The recoverable amount is calculated at the higher
of net selling price and capital value. The capital
value is determined as the fair value of the
expected net cash flows from the use of the asset or
group of assets and the expected net cash flows
from sale of the asset or group of assets after the
end of its useful life.

Inventories

Inventories are measured at cost using the weighted
average cost principle. If the net realisable value is
lower than cost, write-down is provided to the
lower value.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition price
with addition of transportation and similar costs.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by write-down to meet expected losses.

Accruals, assets
Accruals recognised as assets include costs incurred
relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are
recognised in the balance sheet as the calculated
tax on the taxable income for the year, adjusted for
tax on the taxable income for previous years and
taxes paid on account.
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Anvendt regnskabspraksis

Accounting Policies

Udskudt skat males af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettiget skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening, eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skatte-
enhed.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veaere gaeldende, nar den udskudte skat forventes
udlgst som aktuel skat. £ndring i udskudt skat som
falge af aendringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fares
direkte pa egenkapitalen.

Geeldsforpligtelser

Finansielle forpligtelser indregnes ved laneoptagelse
til det modtagne provenu med fradrag af afholdte
laneomkostninger. | efterfglgende perioder males de
finansielle forpligtelser til amortiseret kostpris
svarende til den kapitaliserede vaerdi ved anvendelse
af den effektive rente, saledes at forskellen mellem
provenuet og den nominelle vaerdi indregnes i resul-
tatopggrelsen over laneperioden.

Amortiseret kostpris for kortfristede gaeldsforpligtel-
ser svarer normalt til nominel veaerdi.

| finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa finansielle
leasingkontrakter.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgarelsen som
en finansiel post.

Anlaegsaktiver, der er kabt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.
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Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the tax
value of assets and liabilities.

Deferred tax assets, including the tax value of tax
loss carry-forwards, are measured at the expected
realisable value of the asset, either by set-off
against tax on future earnings or by set-off against
deferred tax liabilities within the same legal tax
entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be applicable
when the deferred tax is expected to crystallise as
current tax. Any changes in the deferred tax
resulting from changes in tax rates, are recognised
in the income statement, except from items
recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received less
borrowing costs. In subsequent periods, the financial
liabilities are measured at amortised cost equal to
the capitalised value when using the effective
interest, the difference between the proceeds and
the nominal value being recognised in the income
statement over the term of loan.

Amortised cost for current liabilities are equal to
nominal value.

The capitalised residual lease liability on finance
lease contracts is also recognised as financial
liabilities.

Foreign currency translation

Transactions in foreign currencies are translated at
the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the payment
date are recognised in the income statement as a
financial income or expense.

Fixed assets acquired in foreign currencies are

translated at the rate of exchange on the
transaction date.
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Pengestremsopgerelse

Pengestrgmsopggrelsen viser pengestremmene for
aret fordelt pa driftsaktivitet, investeringsaktivitet
og finansieringsaktivitet for aret, arets forskydning i
likvider samt likvider ved arets begyndelse og
slutning.

Pengestramme fra driftsaktivitet:

Pengestremme fra driftsaktivitet opgeres som arets
resultat reguleret for ikke-kontante driftsposter,
aendring i driftskapital samt betalt selskabsskat.

Pengestremme fra investeringsaktivitet:
Pengestremme fra investeringsaktivitet omfatter
betaling i forbindelse med kab og salg af immate-
rielle, materielle og finansielle anlasgsaktiver.

Pengestramme fra finansieringsaktivitet:
Pengestremme fra finansieringsaktivitet omfatter
andringer i starrelse eller sammensatning af aktie-
kapital og omkostninger forbundet hermed samt
optagelse af lan samt afdrag pa rentebarende gaeld
og betaling af udbytte til selskabsdeltagere.

Likvider:

Likvider omfatter likvide beholdninger og
kortfristede vaerdipapirer hvorpa der kun er
ubetydelig risiko for vaerdiaendringer og som uden
hindringer kan omsaettes til likvide beholdninger.
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Cash Flow Statement

The cash flow statement shows the Company’s cash
flows for the year for operating activities, investing
activities and financing activities in the year, the
change in cash and cash equivalents of the year and
cash and cash equivalents at beginning and end of
the year.

Cash flows from operating activities:

Cash flows from operating activities are computed
as the results for the year adjusted for non-cash
operating items, changes in net working capital and
corporation tax paid.

Cash flows from investing activities:

Cash flows from investing activities include
payments in connection with purchase and sale of
intangible and tangible fixed asset and fixed asset
investments.

Cash flows from financing activities:

Cash flows from financing activities include changes
in the size or composition of share capital and
related costs, and borrowings and repayment of
interest-bearing debt and payment of dividend to
shareholders.

Cash and cash equivalents:

Cash and cash equivalents include cash at bank and
in hand and short-term securities, for which there is
only negligible risk of changes in value, and which
are readily negotiable for cash at bank and in hand.
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