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Ledelses pﬁtegning CVR-nr./CVR no. 1937 07 71
Statement by the Board of Directors and the Executive Board

Bestyrelse og dircktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. juni 2013 —
31. maj 2014 for Glunz & Jensen Microflex A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets akiiver, passiver og finansiclle
stilling pr. 31. maj 2014 samt af resultatet af sclskabets aktiviteter for regnskabséret 1. juni 2013 — 31. maj 2014.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerclse for udviklingen i
selskabets aktiviteter og ekonomiske forhold, arets resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of Glunz
& Jensen Microflex A/S for the financial year 1 June 2013 — 31 May 2014.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's financial position at
31 May 2014 and of the results of the Company's operations and for the financial year | June 2013 31 May
2014.

Further, in our opinion, the Management's review gives a fair review of the development in the Company's op-
erations and financial matiers and the results of the Company's operations and its financial position.

We recommend that the annual report be approved at the annual general meeting.

Ringe, den 29. september 2014
Direktion:
Executive Board.

Keld Thorsen
Formand/Chairman
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erklaringer
Independent auditors’ report

Til kapitalejerne i Glunz & Jensen Microflex A/S
To the shareholders of Glunz & Jensen Microflex A/S

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret arsregnskabet for Glunz & Jensen Microflex A/S for regnskabséret 1. juni 2013 - 31. maj 2014.
Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes
cfter arsregnskabsloven.

We have audited the financial statements of Glunz & Jensen Microflex A/S for the financial year | June 2013
31 May 2014. The financial siatements comprise accounting policies, income statement, balance sheet and notes.
The financial statements are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a frue and fair view in accor-
dance with the Danish Financial Statements Act and for such internal control that Management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whelther due
to fraud or error.

Revisors ansvar
Auditors’ responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabel pa grundlag af vores revision. Vi har udfert revisio-
nen i overensstemmelse med internationale standarder om revision og yderligere krav ifalge dansk revisorlovgiv-
ning. Dette krzver, at vi overholder etiske krav samt planlegger og udforer revisionen for at opna hej grad af
sikkerhed for, om érsregnskabet cr uden vsentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opné revisionsbevis for beleb og oplysninger i ars-
regnskabet. De valgte revisionshandlinger athenger af revisors vurdering, herunder vurderingen af risici for va-
sentlig fejlinformation i 4rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvi-
sende billede. Formilet hermed er at udforme revisionshandlinger, der er passende efter omst@ndighederne, men
ikke at udirykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere
vurdering al, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige sken er rime-
lige samt den samlede prasentation af drsregnskabet.

Det er vores opfattelse, at det opniede revisionsbevis er tilstrackkeligt og egnet som grundlag for vores konklu-
sion.
Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our au-
dit in accordance with International Standards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requiremenis and plan and perform the audii to oblain rea-
sonable assurance as to whether the financial statements are free from material missiatement.
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Den uathzengige revisors erkleeringer CVR-nr/CVR no. 193707 71
Independent auditors’ report

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the fi-
nancial statements. The procedures selected depend on the auditors' judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk as-
sessments, the auditors consider internal control relevant to the Company's preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but
nat for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting esti-
mates made by Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate io provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansieile

stilling pr. 31. maj 2014 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. juni 2013 — 31. maj 2014 1
overensstemmelse med arsregnskabsloven,

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31 May
2014 and of the results of its operations for the financial year | June 2013 — 31 May 2014 in accordance with the
Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til &rsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillzeg til den udfarte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med drsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not per-
Sformed any other procedures in addition to the audit of the financial statemenis. On this basis, it is our opinion
that the information provided in the Management's review is consistent with the financial statements.

Odense, den 29. september 2014

ERNST & YOUNG
Godkendt Revisionspartnerselskab

Seren Smedegaard Hvid
statsaut. revisor

State Authorised

Public Accountant
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Selskabsoplysninger
Company details

Glunz & Jensen Microflex A/S
Nordmarken 2
DK-5750 Ringe

Telefon/Telephone:
Telefax/Fax:
Hjemmeside/Website:

CVR-nr./CVR no.:
Hjemstedskommune/
Registered office: Ringe
Regnskabsar/Financial year: 1. juni —31. maj

+45 62 62 41 65
+45 62 62 51 65
www. khmicroflex.com

19370771

Bestyrelse
Board of Directors

Keld Thorsen (Formand/Chairman)
Jens Christian Nielsen

Jesper Cort Banke

Knud Aage Hansen

Direktion
Executive Board

Sercn M. Juul Jergensen

Revision
Auditors

Ernst & Young P/S
Englandsgade 25
DK-5000 Odense C
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Management's review

Beretning
Operating review

Virksomhedens hovedaktiviteter
Principal activities of the Company

Glunz & Jensen Microflex A/S' forretningsgrundlag er levering af ingenierydelser og hejteknologiske maskiner
til bl.a. den grafiske branche. Selskabet er i stand til at levere hejtcknologiske maskiner og yde projektledelse af
cn meget haj standard.

Glunz & Jensen Microflex A/S' overall business strategy is to provide engineering services and deliver high-tech
machines i.a. for graphic industries. The Company is capable of providing high-tech machines and project
management of a very high standard.

Udviklingen i aktiviteter og skonomiske forhold
Development in activities and financial position

Arets resultat for skat udgor -65 tkr. mod 4,2 mio. kr. sidste ar. Aret har ikke levet op til forventningerne og vearet
kendetegnet ved en faldende aktivitet i markedet.

The Company reported a profit before tax of DKK -65TDKK as against a profit of DKK 4,2 million last year. The
year has not lived up to expectations and was characterised by a decreasing activity in the market.

Forventninger til fremtiden
Outlook

Glunz & Jensen Microflex A/S forventer, at aktiviteten for 2014/15 igen vil stige, sa aktivitcten vil ligge pa
niveau med aktiviteten i regnskabsaret 2012/13.

Glunz & Jensen Microflex A/S expects that the 2014/15 activities againg will rise so the activities will be in line
with the activitiesin the accounting year 2012/13.

Begivenheder efter regnskabsperiodens afslutning
Events after the balance sheet date

Der er ikke cfter balancedagen indtruffet begivenheder af vasentlig betydning for selskabets finansielle stilling
den 31. maj 2014,

No events have occurred after the balance sheet date that materially affects the financial position of the Company
at 31 May 2014.

450488 13002 / 4834473 _1AR.docx 6
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Arsregnskab 1. juni — 31. maj
Financial statements for the period 1 June — 31 May

Anvendt regnskabspraksis
Accounting policies

Arsregnskabet er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for B-kiasse virksomheder
samt almindeligt anerkendt regnskabspraksis.

Arsregnskabet aflagt efter samme regnskabspraksis som sidstc ar.

The annual report has been prepared in in accordance with the provisions applying to class B enterprises under
the Danish Financial Statements Act and generally accepted accounting policies.

The accounting policies are consistent with those of last year.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som cn finansiel post.

Tilgodehavender, gzld og andre monetzre poster i fremmed valuta omregnes til balancedagens valutakurs. For-
skellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller geeldens opstéen indregnes
i resultatopgerelsen under finansielle indtaegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the transaction date and at
the date of payment are recognised in the income statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at the ex-
change rates at the balance sheei date. The difference between the exchange rates ai the balance sheet date and
at the date at which the receivable or payable arose is recognised in the income statement as financial income or
financial expenses.

Resultatopgerelse
Income statement

Nettoomsaetning
Revenue
Nettoomseiningen indregnes i resultatopgerelsen, safremt risikoovergang til keber har fundet sted inden arets

udgang. Nettoomsztningen indregnes ckskl. moms og afgifter opkravet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsatningen.

Selskabet har valgt at sammendrage visse poster i resultatopgerelsen i en post benevnt "bruttoresultat”, ARL §
32

Revenue is recognised in the income statement provided that iransfer of risk to the buyer has taken place before
year end. Revenue is measured ex. VAT, and faxes charged on behalf of third parties. All discounis granted are
recognised in revenue.

The Company has chosen to aggregate certain items in the income statement in one item called "gross profit” in
accordance with section 32 of the Danish Financial Statements Act.
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Financial statements for the period 1 June — 31 May

Anvendt regnskabspraksis
Accounting policies

Aindring i lagre af feerdigvarer og varer under fremstilling
Changes in inventories of finisched goods and work in progress

Endring i lagre af ferdigvarer og varer under fremstilling indeholder omkostninger under produktionen m.v., der
er anvendt for at opnd drets nettoomsatning.

Changes in inventories and work in progress comprise costs under production, etc. used to general revenue for
the vear.

Andre eksterne omkostninger
Other external costs

Andre eksternc omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler. tab pa
debitorer, m.v.

Other external costs comprise costs incurred during the year for disiribution, sale, advertising, adminisiration,
office premises, bad debt losses, etc.

Finansielle indtagter og omkostninger
Financial income and expenses

Finansielle indtzgter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -tab
vedrarende gzld og transaktioner i fremmed valuta m.v.

Financial income and expenses comprise interest income and expense, realised and unrealised gains and losses
on payables and transactions denominated in foreign currencies, elc.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning 1 udskudt skat, indregnes i resultatopgerelsen.

Tax for the year comprises current lax and changes in deferred tax for the year.

450488 13002 / 4834473 1AR.docx 3
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Financial statements for the period 1 June — 31 May

Anvendt regnskabspraksis
Accounting policies

Balance
Balance sheet

Immaterielle anlaegsaktiver
Intangible assets
Immaterielle anlegsaktiver méles ved forste indregning til kostpris med fradrag af akkumulerede afskrivninger.

Der foretages linezre afskrivninger over den forventede brugstid, baseret pa felgende vurdering af aktivernes
forventede brugstider:

Goodwill 7ar
Udviklingsomkostninger 4 ar

On initial recognition, intangible assets are measured at cost. less accumulated amortisation.

Amortisation is provided on a straight-line basis over the expected useful lives of the assets. The expected useful
lives are as follows:

Goodwill 7 years
Development costs 4 years

Materielle anleegsaktiver

Property, plant and equipment

Materielle anlegsaktiver males ved farste indregning til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efier afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug.

Der foretages linexre afskrivninger over den forventede brugstid, baseret pa folgende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmatericl og inventar 3-7 ar

Fortjeneste eller tab ved athzndelse af materielle anlagsaktiver opgeres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmessige verdi pa salgstidspunktet. Fortjeneste eller tab indregnes
i resultatopgerelsen under andre driftsindtagter cller andre driftsudgifier.

On initial recognition, Property, plant and equipment are measured at cost less accumulated depreciation.
Basis for depreciation is cost less expected residual value after the end of the useful lives.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when the
asset is available for use.

450488 13002 / 4834473 1AR.docx 9
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Financial statements for the period 1 June — 31 May

Anvendt regnskabspraksis
Accounting policies

Depreciation is provided on a straight-line basis over the expected useful lives of the assets. The expected useful
lives are as follows:

Fixtures and fittings, tools and equipment  3-7 years

Gains and losses on the disposal of property, plant and equipment are determined as the difference between the
sales price less disposal costs and the carrying amount at the date of disposal. Gains or losses arc recognised in
the income statement as other operating income or other operating costs, respectively.

Kapitalandele i associerede virksomheder
Investments in associates

Balancen

Kapitalandele i associcrede virksomheder méles ved forste indregning til kostpris. I tilficlde, hvor kostprisen
overstiger genindvindingsvardien, nedskrives til denne lavere vaerdi.

On initial recognition, Investments in associates are measured at cost. Where the net realizable value is lower
than cost, investments are written down to this lower value

Varebeholdninger
Inventories

Varebcholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsvaerdien lavere end kostprisen, ned-
skrives til denne lavere vardi.

Kostpris for handelsvarer samt ravarer og hjzlpematerialer omfatter anskaffelsespris med tillazg af hjemtagelses-
omkostninger.

Kostpris for fremstillede fazrdigvarer og varer under fremstilling omfatter kostpris for ravarer, hjzlpematerialer,
direkte lon og direkte produktionsomkostninger.

Nettorealisationsvierdi for varebeholdninger opgeres som salgssum med fradrag af ferdiggerclsesomkosininger og
omkostninger, der atholdes for at effektuere salget, og fastszttes under hensyntagen (il omsaitelighed, ukurans og ud-
vikling i forventet salgspris.

Inventories are measured at cost in accordance with the FIFO method Where the net realisable value is lower
than cost, inventories are wrilten down to this lower value.

Goods for resale and raw materials and consumables are measured at cost, comprising purchase price plus de-
livery costs.

Finished goods and work in progress are measured at cost, comprising the cost of raw materials, consumables,
direct wages and salaries and direct production overheads.

The net realisable value of inventories is calculated as the sales amount less cosis of completion and costs neces-
sary to make the sale and is determined taking into account marketability, obsolescence and development in ex-
pected selling price.

450488 13002 / 4834473 1AR.docx 10
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Financial statements for the period 1 June — 31 May

Anvendt regnskabspraksis

Accounting policies

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris.

Der nedskrives til imadegaclse af forventede tab efter en individuel vurdering af tilgodehavender.
Receivables are measured at amortised cost.

Write-down is made for bad debt losses based on an individual assessment of receivables.

Periodeafgraensningsposter
Prepayments

Periodeafgransningsposter, indregnel under aktiver, omfatter afholdte omkostninger vedrorende cfierfolgende
regnskabsér.

Prepayments comprise costs incurred in relation to subsequent financial years.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuclle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af drcts skatie-
pligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster og for betalte acontoskatter.

Udskudt skat males efier den balanceorienterede galdsmetode af alle midlertidige forskelle mellem regnskabs-
messig og skattemzssig vardi af aktiver og forpligtelser.

Udskudt skat miles pa grundlag af de skatteregler, der med balancedagens lovgivning vil vere geldende, nér den
udskudtc skat forventes udlest som aktuel skat. Endring i udskudt skat som folge af @ndringer i skaitesatser indreg-
nes i resultatopgorelsen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable income for
the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between the car-
rying amount and the tax value of assets and liabilities.

Deferred tax is measured in accordance with the tax rules at the balance sheet date when the deferred tax is ex-
pected to crystallise as current tax The change in deferred tax as a result of changes in tax rates is recognised in
the income statement.

Galdsforpligtelser
Liabilities other than provisions

Ovrige geldsforpligtelser males til nettorealisationsvaerdi.

Other liabilities are measured at net realisable value.

450488 13002 / 4834473 1AR.docx 11
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Resultatopgerelse
Income statement

Bruttoresultat

Gross profit
Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Administrative costs

Resultat af primzer drift
Operating profii/loss
Finansiclle omkostninger
Financial expenses

Resultat fer skat

Profit before tax

Skat af drets resultat

Tax on profit for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Foreslact udbytte

Proposed dividends

Overfert resultat

Retained earnings

450488 13002 / 4834473_1AR.docx
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2013/14 201213
2.407.498 6.924.420
-699.702 -725.649
-1.734.703 -1.897.980
-26.907 4.300.791
-62.863 -86.886
-89.770 4.213.906
24,491 -1.055.193
-65.279 3.158.713
0 2.000.000
-65.279 1.158.713
-65.279

3.158.713
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Balance
Balance sheet

tkr./DKK'000

AKTIVER

ASSETS

Anlzgsaktiver

Non-current assets
Immaterielle anlegsaktiver
Intangible assels

Goodwill

Goodwill
Udviklingsomkostninger
Development costs

Materielle anlgsaktiver
Property, plant and equipment
Produktionsanlag og maskiner
Plant and machinery

Finansielle anlsegsaktiver

Investments

Deposita

Deposits

Kapitalandele associerede virksomheder
Investments in associates

Tilgodehavende associerede virksomheder
Receivable at associates

Anlagsaktiver i alt
Total non-current assets

450488 13002 / 4834473 1AR.docx

Note

6

201372014

191.719

648.619
840.338

574.687

336.421
230.263
769.737

1.336.421

2.751.446

CVR-nr./CVR no. 19 3707 71

2012/2013

280.205

357.613

637.818

987.922

323.358
0

]
553.621

2.179.361
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Arsregnskab 1. juni — 31. maj
Financial statements for the period 1 June — 31 May

Balance
Balance sheet

tkr./DKK'000 Note  2013/2014 201272013

AKTIVER (fortsat)
ASSETS (continued)
Omsztningsaktiver
Current assets
Varebeholdninger

Tnventories

Ravarer og hjzlpematerialer

Raw materials and consumables 2.081.554 2.419.359

Varer under fremstilling

Work in progress 993.185 2.558.844

Ferdige varer

Finished goods 0 598.213
3.074.739 5.576.416

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 2.779.215 11.353.308

Tilgodehavende hos tilknyttede virksomheder

Intercompany receivables 3.050.927 498.579

Andre tilgodehavender

Other receivables 101.368 95.852
5.931.510 11.947.739

Likvide beholdninger

Cash at bank and in hand 87.428 2.805

Omsatningsaktiver i alt

Total current assets 9.093.677 17.526.960

AKTIVER I ALT

TOTAL ASSETS 11.845.123 19.706.321

450488 13002 / 4834473 1AR.docx 14
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Arsregnskab 1. juni — 31. maj
Financial statements for the period 1 June — 31 May

Balance
Balance sheet

tkr./DKK'000 Note  2013/2014 2012/2013

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktickapital

Share capital 8 1.394.218 1.394.218
Overfort resultat

Retained earnings 7.682.428 7.747.707
Foreslact udbytte

Proposed dividends 0 2.000.000

Egenkapital i alt
Total equity 9.076.646 11.141.925

Hensatte forpligtelser

Provisions

Udskudt skat

Deferred tax 146.596 171.154

Hensatte forpligtelser i alt
Total provisions 146.596 __l?l. 154

Galdsforpligtelser

Liabilities other than provisions
Kortfristede gzldsforpligtelser
Current liabilities other than provisions
Leverandergald

Trade payables 1.100.075 1.261.106
Geeld til tilknyttede virksomheder

Intercompany debt 264.266 91.052
Kreditinstitutter

Bank 0 4.431.951

Sambeskatningsbidrag

Joint taxation contribution 0 1.128.820
Anden gzld

Other payables 1.257.540 1.480.313

Geeldsforpligtelser i alt

Total liabilities other than provisions 2.621.88] 8.393.242
PASSIVER I ALT

TOTAL EQUITY AND LIABILITIES 11.845.123 19.706.321

Eventualposter, pantszetninger m.v.

Contingencies, morigages eic. 9
Ejerforhold
Ownership 10

450488 13002 /4834473 1AR.docx 15
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Arsregnskab 1. juni — 31. maj

Financial statements for the period 1 June — 31 May

Noter
Notes to the financial statements

Personaleomkostninger/Staff costs
Gager og lenninger

Wages and salaries

Pensioner

Pensions

Sociale ydelser

Social security costs

(@vrige personalcomkostninger

Other staff costs

Personaleomkostninger fordelt pr. afdeling:

Staff costs pr. division:
Produktionsomkostninger / udviklingsomkostninger - indgér i bruttoresultatet

productions costs / development costs - part of the gross profit
Distributionsomkostninger

distributions costs

Administrationsomkostninger

administrative costs

450488 13002 / 4834473 _1AR.docx

2013/2014 201272013
7.440.509 8.197.293
521.469 557.724
141.522 215.842
180.192 145218
8.283.692 9.116.077
550.831 574117
1.441.161 1.606.560
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Arsregnskab 1. juni — 31. maj
Financial statements for the period 1 June — 31 May

Noter

Notes to the financial statements
2013/2014 2012/2013

Afskrivninger/Depreciation/amortisation
Produktionsanlag og maskiner

Plant and machinery 413.236 429.526

Goodwill

Goodwill 88.486 88.486

Udviklingsomkostninger

Develpment costs 144.994 144.994
646.716 663.006

Afskrivninger fordelt pr. afdeling:

Depreciation pr. division:

Produktionsomkostninger / udviklingsomkostninger - indgar i bruttoresultatet

productions costs / development costs - part of the gross profit - -
Distributionsomkostninger

distributions costs 6.875 13.333

Administrationsomkostninger
administrative costs 102.106 95.152

Finansielle omkostninger/Financial expenses
Renteudgifter, bank

Interest expense, bank 31124 52.338

vrige finansielle omkostninger

Other financial expenses 31.739 34.548
62.863 86.886

Skat af arets resultat/Tax on the profivloss for the year
Arets aktuclle skat

Current tax for the year 0 1.128.820

Regulering af udskudt skat

Deferred tax adjustment -24.558 -74.909

Repulering af skat vedrerende tidligere &r

Adjustment of tax relating fo previous years 67 1.282
-24.491 1.055.193

450488 13002 / 4834473 1AR.docx 17
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Noter
Notes to the financial statements
2013/2014 2012/2013
Immaterielle anleegsaktiver/Intangible assets
Udvik-
lingsom-
kostninger
Goodwill Develop-
Goodwill ment cost
Kostpris 1. juni 2013
Cost at I June 2013 619.400 573.664
Tilgang
Additions 436.000
Afpang
Disposals 0 0
Kostpris 31. maj 2014
Cost at 31 May 2014 619.400 1.009.664
Ned- og afskrivninger 1. juni 2013
Impairment losses and amortisation at | June 2013 -339.195 -216.051
Afskrivninger
Amortisation -88.486 -144.994
Tilbagefort alskrivning pa arets afgang
Reversed amortisation of disposals for the year 0 0
Ned- og afskrivninger 31. maj 2014
Impairment losses and amortisation at 31 May 2014 -427.681 -361.045
Regnskabsmassig veerdi 31. maj 2014
Carrying amount at 31 May 2014 191.719 648.619
Afskrives over 7 &r 4 ar
Amortised over 7 years 4 years

450488 13002 / 4834473 1AR.docx
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Arsregnskab 1. juni — 31. maj
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Noter
Notes to the financial statements

Materielle anleegsaktiver/Property, plant and equipment

Andre
anlzg,
drifts-
materiel og
inventar
Fixtures and
fittings,
tools and
equipment

Kostpris 1. juni 2013

Cast at | June 2013 2.610.865

Tilgang

Additions 0

Afgang

Disposals 0

Kostpris 31. maj 2014

Cost at 31 May 2014 2.610.865

Ned- og afskrivninger 1. juni 2013

Impairment losses and depreciation at I June 2013 -1.622.943

Afskrivninger

Depreciation -413.236

Tilbagefert afskrivning pa rets afgang

Reversed amortisation of disposals for the year 0

Ned- og afskrivninger 31. maj 2014

Impairment losses and depreciation at 31 May 2014 -2.036.179

Regnskabsmzessig veerdi 31. maj 2014

Carrying amount at 31 May 2014 574.686

Afskrives over 3-7 ar

Amortised over 3-7 years

450488 13002 / 4834473 1AR.docx
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Financial statements for the period 1 June — 31 May

Noter
Notes to the financial statements

Kapitalandele i associerede virksomheder/Investments in assocites

Kostpris 1. juni 2013
Cost at 1 June 2013
Tilgang

Additions

Afgang

Disposals

Kostpris 31. maj 2014
Cost at 31 May 2014

Veardiregulering 1. juni 2013
Value adjustments at [ June 2013
Arets vaerdireguleringer

Value adjustments for the year

Vardiregulering 31. maj 2014
Value adjustments at 31 May 2014

Regnskabsmeessig veerdi 31. maj 2014
Carrying amount at 31 May 2014

Hjemsted

Registered
Navn / Name office
Othonia Curing Technology A/S Odense

450488 13002 / 4834473 _1AR.docx

Fjerandel
Voting
rights and
ownership

16,8 %

230.263

230.263

230.263

Egenkapital
Equity

1.366.313

Arets
resultat
Profit
for the

year
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Noter
Notes to the financial statements

Egenkapital/Equity
Overfort Foreslaet

Aktickapital  resultat udbytte

Share Retained Proposed I alt

capital earnings dividends Total
Egenkapital 1. juni 2013
Equity at I June 2013 1.394.218 7.747.707 2.000.000 11.141.925
Udloddet udbytte
Dividends distributed 0 0 -2.000.000 -2.000.000
Arets resultat
Profit for the year 0 -65.279 0 0
Egenkapital 31. maj 2014
Equity at 31 May 2014 1.394.218 7.682.428 0 9.076.646

Eventualposter, pantsztninger m.v. / Contingencies, morigages etc.

Selskabet har indgaet lejeaftale omkring lejemalet Nordmarken 2, Ringe. Lejeaftalen kan opsiges med 6 mane-
ders varsel, dog tidligst med opher pr. 31. december 2015. Forpligielser udger ca. 329 tkr.

Selskabet har indgéet leasingaftale omkring tre varevogne. Leasingaftalerne lober i 4 - 40 maneder, og forplig-
telsen udger 447 tkr. pr. 31. maj 2014.

The Company has entered into a lease agreement for the tenancy at Nordmarken 2, Ringe. The lease agreement is
terminable at a notice of six months, however, not with expiry before 31 December 2015 at the earliest. The obli-
gation accounted for DKK 329.

The Company has entered into a lease agreement for three vans. The lease agreements are in force for 4 - 40

months, and the lease liability accounted for DKK 447 thousand at 31 May 2014

Selskabet er sambeskattet med Grafisk Kvik Service Administration ApS og Glunz & Jensen A/S. Som
dattervirksomhed hafter selskabet ubegrenset og solidarisk med de sambeskatiede selskaber for danske
selskabsskatter og kildeskatter pa udbytte, renter og royalties inden for sambeskatningskredsen.

The company is jointly taxed with Grafisk Kvik Service Administration ApS og Glunz & Jensen A/S. The
companies included in the joint taxation have joint and several unlimited liability for Danish corporation faxes
and withholding taxes on dividends, interest and royalties.

Ejerforhold/Ownership

Folgende kapitalejere er noteret i selskabets gjerbog som ejende minimum 5 % af siemmerne eller minimum 35 %
af aktiekapitalen:

The following shareholders are registered in the Company’s register of shareholders as holding minimum 5% of
the voting rights or minimum 5% of the share capital:

Glunz & Jensen A/S
Juul Holding ApS

Selskabet indgar i koncernregnskabet for Glunz & Jensen A/S, Ringsted.

The Company enter into the consolidated financial statement for Glunz & Jensen A/S, Ringsted.
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