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Statement by the Board of Directors and the Executive Board

Today, ihe Board of Dircclors and the Exccutivo Board havo dliscussed and approved the annual report
of Swissport Denmark A/S for |ho financtal year 1 January - 31 December 2020

The annual report Is prepared in accordance with the Danlish Financlal Statements Act.

in our oplnion, the financiat statemants glve a true and fair view of the financlal position of the

Company at 31 December 2020 and of the results of the Company's operations tor the financlal year
1 January - 31 Decembor 2020.

Further, in our oplnlon, the Management's roview glvas a fair raviow of the matlers discussed In the
Managoment's roviow.

We recommand that the annual reporibe] ¥ ot the annual general moating.
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Independent auditor's report
To tho sharcholders of Swissport Denmark A/S

Opinlon

We have audited the financlal statements of Swissporl Denmark A/S for the financlal year 1 January -
31 December 2020, which comprise Income statement, batance sheat, statement of changes In
equity and noles, Including accounting policies. The financial statements are prepared In accordance
with the Danish FInanclal Statoments Act.

Inour opinlon, the financlal statements give a true and falr view of the financial position of the
Company at 31 Decomber 2020 and of 1he rosults of the Company's operations for the financlal year
1 January - 31 December 2020 In accordance with tha Danish Financlal Statements Act.

Basls for oplnlon

Wo conductad our audit In accordance with Intornational Standards on Auditing (ISAs) and tho
additional requirements applicable In Denmark. Our responsibilities under those slandards and
requirements are further described in the "Auditor's responsibitities for the audit of the financlal
statemonts” saction of our raport. Wo halleve that the audit evidence we have obtalnad is sufficlent
and appropriate to provide e basis for our opinion,

Indopeondonce

Wo are Indepondant of tho Company In accordance with the International Ethics Standards Board for
Accountants' Coda of Ethics for Professional Accounlants (IESBA Code) and tho additional
requirements applicablo In Denmark, and we have (ulfllled our ather ethical responsibllitios In
accordance with these rules and requiremonts.

Managomant's rosponsibliitios for the financlal statements

Managomaent s rasponsible for the proparation of fnanciol stalements thal glve a true and falr view In
accordance with tha Danish Financlal Statoments Act and for such Internal control as Management
datermines Is necessary to enabla the preparalion of financlal statements that aro free from material
misstatoment, whethar duo to fraud or error,

In praparing the financial statomonts, Management I3 responsibla for assessing tho Company's abliity
fo conlinue as a golng concern, disclosing, as applicable, matters related to going concern and using
tho golng concern basls of accounting In proparing (he financlal statomants unloss Management olthor
Intends 10 liquidate the Company or to cease operations, or has no realistic alternative but to do so,

Auditor's responslbllitias for tho audit of the financlal statements

Our objectives are to obtaln ransonablo assurance as to whather the financlal statemaonts as a wholo
aro freo from matorlal misstatement, whothor duo to fraud or arror and o Issue an auditor's report
that Includos our opinlon. Reasonablo assurance Is 8 high lovol of assurance, but Is not a guaranteo
that en audit conducled In accordance with ISAs and tho additional requirements applicable In
Denmark wiil always delect a material misstatomenl when It oxists. Misslatemonts can arise from
fraud or error and are considarad materlal If, Individually or In the aggregate, they could reasonably
be expoctod to Influence the oconomic daclsions of users taken on the basls of the fnancial
statements.

As part of an audlt conductad in accordance with ISAS and the additional requirements applicable in

Denmark, wo oxorclso profossional judgomeont and malntaln professional scapticlsm throughout tho

audit. We also:
identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that Is sufficlent and appropriate to provide a basis for our opinlon, The risk of not
detecting a materlal misstatemont rosulting from fraud Is higher than for one rosulting from error
as fraud may involve colluslon, forgery, Intentional omisslons, misrepresentations or the override
of internal control,
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Oblain an understanding of Internal control relevanl to the audit in order to design audit
procedures that are appropriate In the circumstances, but net for the purpose of expressing an
oplnion on the effectiveness of the Company's internal control,

Evaluale the appropriateness of accounting policies used and Ihe reasonableness of accounting
estimates and related disclosures made by Management.

Conclude on the appropriatenass of Management's use of the golng concern basls of accounting
In preparing tho financlal staloments and, based on the audit evidence oblainod, whether o
materlal uncortalnty oxlsts rtated to events or condltions that may cast significant doubt on tho
Company's abltity to continue as a going concern If we conclude Ihat a material unceriainly
oxists, wo are required to drow attention in our auditor's report to the related disclosuras in the
financlal statements or, If such disclosures are inadaequate, to modify our opinlon, Our
concluslons are based on the audit evidence oblained up 1o the date of our audltor's report.

Howavor, future ovonts or conditions may causo the Company to cease to continua as a going
concern.

Evaluale the overali presentallon, structure and contents of the financlal statements, {ncluding

the note disclosuros, and whethar the financlal slatements roprasent the undorlying transactions
and events In a manner thal gives a lrue and fair view.

We communicate with thosa charged with governance regerding, among othor matters, the planned

scope and timing of tho audit and significant audit findings, Including any significant doficlancies In
Internal control that wo Identify during our audit.

Statement on the Managemant's review
Management is responsibie for the Management's review,

Qur aplnlon on the financlal statements doas not cover the Management's raviow, and wa do not
oxpress any form of assuranca conclusion thoreon,

In connection with our audit of tho financal statoments, our responsibilily is to read the
Managemont's roview and, In dolng so, considor whother tho Management’s roviow is materiglly

Inconsistent with tho financlal statements or our knowladge obtained durlng the audit, o otherwise
appanrs to ba matarially misstatad

Moraover, It Is aur responsibliily to consicor whother the Managemont's reviow providos the
Information roquired undor tho Danlsh Financlal Statomants Act.

Based on the work wo have performad. we concludo thal the Management’s raview Is In accordance
with tha financtal statements and has baen prepared In accordance with the raquirements of the

Denish Financial Statement Act. We did nol idontify any material misstalement of the Management's
roview.,

Caponhagen, 7 July 2021

EY Godkendt Revislonsparnerselskab
CVRng2§ 7002 28

aus Tangg¥rd Jacobsen

g
State Authorised Public Accountant
mne23314
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Company detalls
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Name Swissport Denmark A/S

Addross, Postal code, Clty Terminaigade 3, 2770 Kastrup

CVR no. 2056 69 81

Eslablished 14 November 1997

Registered offica Kastrup

Financlal year 1 January - 31 December

Wobslio www.swissport.com

Telophone +46 32 314047

Board of Directors Nadia Kaddourl, Chalr
Samuol Alexandor Hunzikor
Toml Tanoll Viitanen

Executive Board Danlel Tarrega Presenclo
Eric Xavlor Honry Baume

Audltors EY Godkendt Revislonspartnersolskab
Dirch Passars All 36, P.0. Box 250, 2000 Fredorlksbarg,
Donmark

Management commentary

Businoss review

The Company's activity conslists of porforming execullve lounge activitios on behalf of the alrtrafflc
authorities, airfines and fight operators at Copunhagan Alrport.

Financlel review

Tha income statemant for 2020 shows a lass of DKK 3,151,083 against a profit of DKK 876,470 last
year, and Lho belance sheat al 31 Dacambar 2020 shows e¢ully of DKK 6,961,793.

The Company has bean significantly affected by tha COVID-19 oulbreak, hence has boen clasod down
in a large part fo the financlal year and Is stlll affectad by the reducod travel activity, The Company
chse to make use of lhe compensatlon packages In rolallon 1o flxad costs and wagas. includad n
Othor aporating Incomo Is recalved fixed cost compensation of DKK 1,032 thousand and wago
compansation of DKK 517 thousend.

Evenls after the balance sheet date

No events materially affecting the Company's financlal position have occurred subsequant to
thefinancial year-end. The COVID-19 outbreak Is still active and affacting tho company, however is nol
considorad as a subsequont ovent.

Qutlook

The Company expects to be affected by COVID-19 for the foresesable future, however, expects to be
able to improve the result and reach breakeven within the next three years. The Company assessed
that the liquldity available to the company thraugh cash and recelvable from group enterprises will be
sulficlent to finance the company beyond breakeven.
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Income statement

Note DKK

Revenue
3 Othor oporating Income
Othor extornat exponsos

Gross profit
4 Staff costs
. Amortisation/dopraciation and impairment of Intangible
assots and proporty, plant and cquipmont
Profit/loss before net financlals
6 Flnanclal Income
6 Financlal expenses

~ Profit/ioss before tax
R - Tex 59( the yaar
hER ' ~ Profit/Iass for tho yoar

e | e Wt 0
Y Rq"c‘gm_m'e_nﬁdﬂ appropriatlon of profil/loss
- Retalned earnings/accumulated loss
N T

Swissporl Denmark A/S
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2020 2019
2,635,067 12,951,586
1,549,471 0
-4,844,333 -8,987,275
659,795 3,964,311
2,463,680 -3,085,036
82,677 +26,702
+3,176,062 852,673
84,627 83,636
'60.458 '600639
3,161,883 876,470
4] [*]
-3,151,883 876,470

-3,161,883

675,470

3,161,883

876,470
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Balance sheet

Note DKK

ASSETS
Fixed assets
7 Proporty, plant and cquipmont
Fixtures and fittings, other plant and equipment

Total fxed assets

Non-fixed assets

Recolvables

Trade recelvables

Recelvablas from group enterprises
8 Ooferred tox assels

Cther recelvables

Propaymonts

Cash
Total non-flxed assots
TOTAL ASSETS

Swissport Denmark A/S
Amnwual teport 2020

2020 2019
198,684 31,424
198,684 31,424
198,684 31.424

37,096 1,114,396
5,632,849 5,666,341
0

]
1,263,689 634,970
34,857 769,716

6,968,491 8,085,423

793,030 4,312,234

7,761,621 12,397,687

7,960,205 12,429,081
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Balance sheet

Note DKK

EQUITY AND LIABILITIES
Equity

9 Sharo capltal
Retained earnings

Total equity

Llabllitles othar than provisions
Non-current liabliitles other than provisions
Qlhor payablos

Current llabillties othor than provisions
Trado payablos

Payables to group enterprises

Other payables

TOTAL EQUITY AND LIABILITIES

1 Accounting poticles

2 Copital and liquidity resources
10 Contractual obligations and contingencles, etc.
11 Related partlos

Swisspnel Denmark A/S

Annual report 2020

2020 2019
700,000 700,000
6,261,793 9.413,676
6,961,793 10,113,676
204,720 78,916
204,720 78,916
202,725 1,016,922
3,085 311,270
667,881 §09.297
793,691 2,236,489
998,411 2,316,405
7,960,204 12,429,081




