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LEDELSESPATEGNING

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for 1. januar
- 31. december 2013 for Keymax Nordic Holding
A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2013 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2013.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kebenhavn, den 4. juni 2014
Copenhagen, 4 June 2014

Direktion
Board of Executives

Aldo Carmen Deluca

Bestyrelse
Board of Directors

Today the board of directors and board of
executives have discussed and approved the
Annual Report of Keymax Nordic Holding A/S for
1 January - 31 December 2013.

The Annual Report has been prepared in accor-
dance with the Danish Financial Statements Act.

In our opinion the financial statements give a
true and fair view of the Company’s financial
position at 31 December 2013 and of the results
of the Company’s operations for the financial
year 1 January - 31 December 2013.

In our the Management's Review includes a fair

review of the matters the review dealt with.

We recommend that the Annual Report be
approved at the annual general meetings.

Andreas Ullrich Michael Pages

Aldo Carmen Deluca
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Keymax Nordic Holding A/S

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for Keymax Nordic
Holding A/S for regnskabsaret 1. januar - 31.
december 2013, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert vores revision i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og

oplysninger i  arsregnskabet. De valgte
revisionshandlinger  afhanger af  revisors
vurdering, herunder vurdering af risici for

vaesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen  overvejer  revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens
regnskabsmaessige sken er rimelige samt den
samlede praesentation af arsregnskabet.

To the shareholder of Keymax Nordic Holding
A/S

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of
Keymax Nordic Holding A/S for the financial year
1 January to 31 December 2013, which comprise
a summary of significant accounting policies,
income statement, balance sheet and notes. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Board of Directors and Board of Executives
Responsibility for the Financial statements
The Board of Directors and Board of Executives
are responsible for the preparation of financial
statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control as the Board of
Directors and Board of Executives determine is
necessary to enable the preparation of financial
statements free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on the
financial statements based on our audit. We have

conducted our audit in accordance with
International  Standards on Auditing and
additional requirements under Danish Audit

Legislation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by the board of
directors and board of executives, as well as the
overall presentation of the financial statements.
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraakkeligt og egnet som
grundlag for vores konklusion.

Forbehold

Grundlag for afkraeftende konklusion
Arsregnskabet er aflagt under forudsaetning af
fortsat drift. Selskabet har ikke veeret i stand til
at fremlaegge dokumentation der viser at der
enten kan tilferes kapital eller de nuvaerende
lanefaciliteter og kreditfaciliteter opretholdes. Vi
tager derfor forbehold for, at arsregnskabet er
aflagt under forudsaetning af fortsat drift.

Afkraeftende konklusion

Det er vores opfattelse, at arsregnskabet, som
folge af betydeligheden af det forhold, der er
beskrevet i grundlaget for afkraeftende kon-
klusion, ikke giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2013 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar
- 31. december 2013 i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at generalforsamlingen
ikke ber godkende arsregnskabet.

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til arsregnskabsloven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udfgrte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i overens-
stemmelse med arsregnskabet.

Kgbenhavn, den 4. juni 2014
Copenhagen, 4 June 2014

BDO Statsautoriseret revisionsaktieselskab

Per Frost Jensen
Statsautoriseret revisor
State Authorised Public Accountant

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Qualification

Basis for adverse opinion

The financial statements are presented on the
assumption of going concern. The company was
unable to provide documentation showing that
either will capital be contributed or the present
loan facilities and credit facilities are
maintained. @ We  therefore express our
qualification with respect to the presentation of
the financial statements on the assumption of
going concern.

Adverse opinion

In our opinion, because of the significance of the
matter described in the basis for the adverse
opinion, the financial statements do not give a
true and fair view of the Company's financial
position at 31 December 2013 and of the result
of the company's operations for the financial
year 1 January to 31 December 2013 in accordan-
ce with the Danish Financial Statements Act.

In our opinion, the general meeting should not
approve the financial statements.

STATEMENT ON THE MANAGEMENT’S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the management’s review. We
have not performed any further procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the management’s
review is consistent with the financial
statements.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter
Selskabets vaesentligste aktiviteter er at eje
kapitalandele i datterselskaber.

Udvikling i aktiviteter og skonomiske forhold

Selskabet har solgt sine aktier i datterselskabet
hvilket har pavirket resultatet i negativ retning.

Der er i indevaerende ar indgaet en licensaftale
med et koncernforbundet selskab, hvorfor det
forventes, at selskabet derved kan reetablere
kapitalen inden for de kommende ar.

Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for

selskabets finansielle stilling.

Principal activities

The company's activities are to hold equity
investments in subsidiary.

Development in activities and financial
position

The company has sold its shares in the subsidiary
and this has had a negative impact on the

results.

A licence agreement was signed with a group
company during the vyear and it is therefore
expected that the company can restore its
capital in the coming years.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Keymax Nordic Holding A/S for
2013 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B.
Resultatopggrelsens opstillingsform er tilpasset
selskabets aktivitet som et holdingselskab.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling
| resultatopgarelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes veerdi-

reguleringer af  finansielle aktiver  og
forpligtelser. | resultatopggrelsen indregnes
ligeledes alle omkostninger, herunder

afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige g@konomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller
afkraefter  forhold, der  eksisterede pa
balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgere, om der er indikation af vaerdiforringelse
ud over det, som udtrykkes ved normal
afskrivning. Hvis dette er tilfeeldet, foretages
nedskrivning til den lavere genindvindingsvaerdi.

Koncernregnskab

Der er ikke udarbejdet koncernregnskab, da kon-
cernen opfylder fritagelsesbestemmelserne i ars-
regnskabslovens § 112 om regnskabsaflaeggelse
for delkoncerner. Selskabet indgar i
koncernregnskab for Turbon AG, Hattingen,
Tyskland.

The annual report of Keymax Nordic Holding A/S
for 2013 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class B. The
format of the income statement has been
adjusted to the companys activities as a holsing
company.

The Annual Report is prepared consistently with
the accounting principles used last year.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove
or disprove matters that existed at the balance
sheet date.

The carrying amount of intangible and tangible
fixed assets should be estimated annually to
determine if there is any indication of impair-
ment in excess of the amount reflected by
normal amortisation or depreciation. If this is
the case, write-down should be made to the
lower recoverable amount.

Consolidated financial statements

Consolidated financial statements have not been
prepared as the Group fulfils the exemption
provisions of Section 112 of the Danish Financial
Statements Act for subgroups. The company is
included in the consolidated financial statements
of Turbon AG, Hattingen, Germany.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPG@RELSEN

Nettoomsatning

Nettoomsaetningen ved salg af licenskontrakter
indregnes i resultatopggrelsen efter
faktureringsprincippet. Nettoomsaetning
indregnes eksklusiv moms, afgifter og med fra-
drag af rabatter i forbindelse med salget.

Andre eksterne omkostninger
Andre eksterne omkostninger
omkostninger til administration.

omfatter

Resultat af kapitalandele i dattervirksomheder
| selskabets resultatopgerelse indregnes den
forholdsmaessige andel af dattervirksomheders
resultat efter fuld eliminering af intern
avance/tab og fradrag af afskrivning pa goodwill.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
geld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tillaeg og godtgarelse under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

INCOME STATEMENT

Net revenue

The net revenue from sale of the licenscontract
is recognised in the income statement by the
invoiceprincipale. Net revenues is recognised
exclusive of VAT, duties and less discounts
related to the sale.

Other external costs
Other external costs include costs relating to
administration.

Results of subsidiary enterprises

The proportional share of results of subsidiaries
after  full elimination of intercompany
profits/losses and deduction of amortised
goodwill is recognised in the company's income
statement.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from debt and
transactions in foreign currencies, amortisation
of financial assets and liabilities as well as
charges and allowances under the tax-on-account
scheme etc. Financial income and expenses are
recognised in the income statement by the
amounts that relate to the financial year.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that can be attributed to the profit
for the vyear, and is recognised directly in the
equity by the portion that can be attributed to
entries directly to the equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Finansielle anlasgsaktiver

Kapitalandele i dattervirksomheder males i
moderselskabets balance efter den indre vaerdis
metode.

Kapitalandele i dattervirksomheder males i
balancen til den forholdsmaessige andel af
virksomhedernes regnskabsmaessige indre veerdi
opgjort efter moderselskabets regnskabspraksis
med fradrag eller tilleg af urealiserede
koncerninterne avancer og tab og med tillaeg
eller fradrag af resterende vaerdi af positiv eller
negativ goodwill opgjort efter
overtagelsesmetoden.

Nettoopskrivning af kapitalandele i dattervirksom-

heder overfgres under egenkapitalen til reserve
for nettoopskrivning efter den indre veerdis
metode i det omfang, den regnskabsmaessige
vaerdi overstiger anskaffelsesvaerdien. Ved kab af
dattervirksomheder  anvendes  overtagelses-
metoden, jf. beskrivelse ovenfor under
koncernregnskabet.

Dattervirksomheder med negativ regnskabsmaes-
sig indre vaerdi males til 0 kr. og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
med moderselskabets andel af den negative indre
vaerdi, i det omfang det vurderes som
uerholdeligt. Safremt den regnskabsmaessige
negative indre vaerdi overstiger tilgodehavender,
indregnes det resterende belgb under hensatte
forpligtelser i det omfang, modervirksomheden
har en retlig eller faktisk forpligtelse til at daekke
dattervirksomhedernes underbalance.

BALANCE SHEET

Fixed asset investments
Investments in subsidiary enterprises are
measured in the parent company balance sheet
under the equity method.

Investments in subsidiary enterprises are
measured in the balance sheet at the
proportional share of the enterprises’ carrying
equity value, calculated in accordance with the
parent company’s accounting policies with
deduction or addition of unrealised
intercompany profits or losses and with addition
or deduction of the residual value of positive or
negative goodwill calculated in accordance with
the acquisition method.

Net revaluation of investments in subsidiary
enterprises is transferred under the equity to
reserve for net revaluation under the equity
value method to the extent that the carrying
amount exceeds the acquisition value. The
acquisition method is used on purchase of
subsidiary enterprises, see description above
under consolidated financial statements.

Subsidiary enterprises with a negative carrying
equity value are measured to DKK 0 and any
amounts due from these enterprises are written
down by the parent company’s share of the
negative equity to the extent that it is deemed
to be irrecoverable. If the carrying negative
equity value exceeds accounts receivable, the
residual amount is recognised under provision for
liabilities to the extent that the parent company
has a legal or actual liability to cover the
subsidiary's deficit.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlgst som aktuel
skat. For indevaerende ar er anvendt en
skattesats pa 25 %.

Geeldsforpligtelser
Geeld er malt til amortiseret kostpris svarende til
nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgarelsen som en finansiel post.

Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
gxldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

10

Tax payable and deferred tax
Current tax liabilities and receivable current tax
are recognised in the balance sheet as the calcu-
lated tax on the taxable income for the year, ad-
justed for tax on the taxable income for previous
years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. The tax rate applied
for the current year is 25 %.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Accounts receivable, payable and other monetary
items in foreign currencies that are not settled
on the balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivable or payable
is recognised in the income statement as
financial income or expenses.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE.........coiiiiiiiiiiiiiiiiiiiins

GROSS PROFIT

DRIFTSRESULTAT ...t

OPERATING PROFIT

Resultat af kapitalandele i datter- og associerede

(VA1 Yo 10 Y=l =] PN

Result of equity investments in group and associat

Andre finansielle indtaegter....c.cocviviiiiiiiiiiiiiiiiiennne.n.

Other financial income

Andre finansielle omkostninger.........ccvvviiiiiiiiiinennneen.

Other financial expenses

RESULTAT FOR SKAT. ..ottt

LOSS BEFORE TAX

Skat af Arets reSULtat ... ..o.evriveiiniiniiniieieeeneeneeneeneanenns

Tax on profit/loss for the year

ARETS RESULTAT ..ceuiiniiiiiieiin et e et e eaeeans

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF LOSS

Anvendt af tidligere ars overskud.........ccooevevrenennenennenens

Accumulated loss

Note 2013
kr.
DKK

247.953

247.953

-372.485

757

-62.909

-186.684

-186.684

-186.684

-186.684

11

2012
tkr.
DKK '000

-63

-6.391
11

-60

-6.503

-6.503

-6.503

-6.503
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

AKTIVER
ASSETS

Kapitalandele i dattervirksomheder........c..ccvvviiiiiiiiinninnns,
Equity investments in group enterprises

Finansielle anlaegsaktiver..........cccovviiiiiiiiiiiiiiiiiiiiiienns,
Fixed asset investments

ANLAGSAKTIVER ...ttt
FIXED ASSETS

Andre tilgodehavender........ccivviiiiiiiiiiiiiiiiiiiiiiriieeaen,
Other receivables
Tilgodehavender...........ciiiiiiiiiiiiiiiiiiii it eiieeieeeaes,
Accounts receivable

OMSAETNINGSAKTIVER......ccoviiiiiiiiiiiiiiniine
CURRENT ASSETS

AKTIVER ...t
ASSETS

Note 2013
kr.
DKK

6.238

6.238

6.238

6.238

12

2012
tkr.
DKK '000
187

187

187

187
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital.....cceveveiiiiiiiniiiiiiiennnnens.

Share capital

DVIIGE MESEIVE tettteieiiterreannneereannanes

Other reserves

Overfart resultat.......cccoeeviviviiviieiiniinnnnn..

Retained results

EGENKAPITAL.....ccooviiiiiiiiiiiiiiiiiinns

EQUITY

Geeld til tilknyttede virksomheder.......c.cccevviiiiiiiiiiiinnn...

Payables to group enterprises

Anden gald....coviiiiiiiiiiiiiiie e

Other liabilities

Kortfristede gaeldsforpligtelser.

Current liabilities

GALDSFORPLIGTELSER.........cccovviiiniinnnne.

LIABILITIES

PASSIVER.....cciiiiiiiiiiiiiiin

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Naertstadende parter
Related parties

Ejerforhold

Ownership

....................

....................

....................

....................

......................................

....................

Note

2013
kr.

DKK
500.000
869.971

-2.892.608

-1.522.637

1.472.675

56.200

1.528.875

1.528.875

6.238

13

2012
tkr.
DKK '000
500
870

-2.706

-1.336

1.483

40

1.523

1.523

187
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NOTER
NOTES

Note
Finansielle anlagsaktiver 1

Fixed asset investments

Kapitalandele i
dattervirksomhed
r

Equity
investments in
group enterprises

KOStPris 1. JanUAr 20713, .. e i it iiiiiietererineeeeeennneeeesennnneessennnneeseennns 16.466.358
Cost 1 January 2013

1 == 3T -186.502
Disposal

Kostpris 31. december 2013 ... ..o i, 16.279.856
Cost 31 December 2013

Opskrivninger 1. januar 2013, . ittt it et eeeeeireeeeeeannaeeenn, -11.335.941
Revaluation 1 January 2013

Opskrivninger 31. december 2013.........oiiiiiiiiiiiiiiiiiiiiiiii i eeieeneaeen, -11.335.941
Revaluation 31 December 2013

Ned- og afskrivninger 1. januar 2013.......ciiiiiiieiiiiiiiitrreiieerrenrnneeeeennn: 4.943.915
Write-down and amortisation 1 January 2013

Ned- og afskrivninger 31. december 2013.........ccoiiiiiiiiiiiiiiiiiiiiiiiieeaeen, 4.943.915

Write-down and amortisation 31 December 2013

Regnskabsmaessig vaerdi 31. december 2013........ccciviiiiiiiiiiiiiiiiiiennnenn, 0
Carrying amount at 31 December 2013
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NOTER
NOTES
Egenkapital
Equity
Selskabs-
kapital
Share capital
Egenkapital 1. januar 2013..........ccceuneeeen. 500.000
Equity 1 January 2013
Forslag til arets resultatdisponering...........

Proposed distribution of profit

Egenkapital 31. december 2013.............. 500.000
Equity 31 December 2013

Selskabskapital 1. januar 2008..........ccceviviiiiieiiineennnnnnn.

Share capital 1 January 2008

15. december 2008, kapitalnedsaettelse......cccevvvvennnnne...

15 December 2008, capital reduction

25. marts 2009, kapitalnedsaettelse.....ccoevvviviiinnniinnnnnns

25 March 2009, capital reduction

31. december 2009, kapitalnedsaettelse.........ccovvvvinnnnn

31 December 2009, capital reduction

31 maj 2012, kapitalnedsaettelse.....coovvvvvviiiiiniinnnnnnnns

31 May 2012, capital reduction

Selskabskapital 31. december 2013............cccceveenneene.

Equity December 2013

Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Share capital:

A-aktier, 500 stk. anom. 1.000 Kr.....ccceevvervreeeeneneennnnnn.

Qvrige Overfort
reserver overskud | alt
Other Retained Total

reserves profit

869.971 -2.705.924 -1.335.953

-186.684  -186.684

869.971 -2.892.608 -1.522.637

2013
kr.

........................ 25.000.000
........................ -9.673.341
........................ -5.326.659
........................ -5.746.000
........................ -3.754.000

........................ 500.000

2013 2012
kr. tkr.
DKK DKK ‘000

..... 500.000 500

500.000 500

15

Note
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NOTER
NOTES

Eventualposter mv.

Contingencies etc.

Udskudt skatteaktiv

Deferred tax asset

Selskabet har et udskudt skatteaktiv pa EUR 74.597. Dette fremkommer som folge af
skattemaessigt underskud, som kan overferes til modregning i fremtidig skattemaessigt
overskud.

Skatteaktivet er ikke indregnet i arsregnskabet, da det ikke er sandsynligt at det vil blive

anvendt inden for den naermeste arraekke.
The company has a deferred tax asset of EUR 74.597. This asset arises from a tax loss which can be brought forward
and netted against future taxable profit.

The tax asset has not been recognised in the financial statements because it is not likely to be used witin the next
years.

Neaertstaende parter

Related parties

Keymax Nordic Holding A/S’ neertstaende parter omfatter fglgende:
Keymax Nordic Holding A/S’ related parties include:

Bestemmende indflydelse
Turbon AG, Hattingen, Tyskland, er hovedaktionaer.
Turbon AG, Hattingen, Tyskland, is the principal shareholder.

@vrige nartstaende parter, som virksomheden har haft transaktioner med

Other related parties having performed transactions with the company

Keymax Nordic Holding A/S' naertstaende parter med betydelig indflydelse omfatter
tilknyttede virksomheder samt selskabernes bestyrelse, direktion og ledende medarbejdere
samt disse personers relaterede familiemedlemmer. Naertstaende parter omfatter endvidere

selskaber, hvori fernavnte personkreds har vaesentlige interesser.

Keymax Nordic Holding A/S' related parties having a significant influence comprise affiliates and associates as well
as the companies’ Board of Directors, Management and executive officers and their relatives. Related parties
include also companies in which the above mentioned group of persons has material interests.

Transaktioner med neertstaende parter
Keymax Nordic Holding A/S har ikke haft vaesentlige transaktioner, der ikke er indgaet pa

markedsmaessige vilkar.
Keymax Nordic Holding A/S has not had any substantial transactions which have not been concluded on market
conditions

Ejerforhold

Ownership

Folgende aktionaer er noteret i selskabets aktionaerfortegnelse som eneejer af aktiekapitalen:
The following shareholder is recorded in the company's register of shareholders as sole proprietor of the share
capital:

Turbon AG

Hattingen

16

Note



