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LEDELSESPATEGNING
Management Statement on the Annual report

Direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret
2021 for NAUST Robotics ApS.

Arsrapporten er aflagt i overensstemmelse
med arsregnskabsloven.

Det er vor opfattelse at arsregnskabet giver et
retvisende billede af selskabets aktiver og
passiver, finansielle stilling samt af resultatet
af selskabets aktiviteter for regnskabsaret.

Ledelsens beretning indeholder efter vor
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Betingelserne for at undlade revision anses for
opfyldte.

On this day, the Executive Board has
examined and approved the annual report for
the financial year 2021 for NAUST Robotics
ApS.

The annual report has been presented in
accordance with the Danish Financial
Statements Act.

It is our opinion that the financial statements
give a true and fair view of the Company’s
assets and liabilities, financial position and of
the results of the Company’s activities for the
financial year.

In our view, the management’s report gives a
true and fair account of the facts covered by

the report.

The conditions for not conducting an audit of

Arsrapporten indstilles til general- the Financial Statement have been met.
forsamlingens godkendelse.
The annual report is recommended for
approval by the General Assembly.
Langeland, den 22. juni 2022
Landeland, 22" of June 2022
Direktion:

Executive board:

Balazs Megyeri

Antonio Gonzalez Rot

Guifré Vidal
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REVISORS ERKLERING OM OPSTILLING AF ARSREGNSKAB
Auditors” Report on the preparation of annual accounts

Til ledelsen i NAUST Robotics ApS

Vi har opstillet arsregnskabet for NAUST
Robotics ApS for regnskabsaret 3. marts 2021 -
31. december 2021 pa grundlag af selskabets
bogfgring og @vrige oplysninger, som De har
tilvejebragt.

Arsregnskabet omfatter anvendt regnskabs-
praksis, resultatopggrelse, balance og noter.

Revisors ansvar

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere Dem med at udarbejde og prasentere
arsregnskabet i overensstemmelse = med
arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR — danske
revisorers etiske regler for revisorer, herunder
principper vedrgrende integritet, objektivitet,
faglig kompetence og forngden omhu.

Ledelsens ansvar

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er Deres
ansvar.

Den udfgrte assistance

Da en opgave om opstilling af finansielle
oplysninger ikke er en erkleringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstendigheden af de
oplysninger, De har givet os til brug for at
opstille arsregnskabet.

To the management of NAUST Robotics ApS
We have prepared the annual accounts for
NAUST Robotics ApS for the financial year 3
March 2021 to 31 December 2021 based on the
Company’s accounts and other information that
you have provided.

The Financial Statements include accounting
practices, profit and loss account, balance Sheet
and notes.

Auditor’s responsibility

We have performed the task in accordance with
The International Standards on Related Services,
ISRS 4410 (Revised), Compilation Engagements.

We have used our professional expertise to assist
you in preparation and presenting the financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
provisions of the Danish Act on Approved
Auditors and Audit Firms, as well as Danish
Auditors’ (FSR) ethical rules for auditors,
including principles relating to integrity,
objectivity, professional competence, and due
diligence.

Management’s Responsibility

The Financial Statements, as well as the accuracy
and completeness of the information used to draw
up the annual accounts, are your responsibility.

The assistance provided

As a financial information assignment is not a
statement task with certainty, we are not obliged to
verify the accuracy or completeness of the
information you have provided us for the purpose
of compiling the financial statements.
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Vi udtrykker derfor ingen revisions- eller Therefore, we do not express any audit or review
reviewkonklusion om, hvorvidt arsregnskabet er conclusion as to whether the financial statements

udarbejdet i
arsregnskabsloven.

overensstemmelse med have been prepared in accordance with the
Danish Financial Statements Act.

Odense, den 22. juni 2022
Odense, 22" of June 2022

SOBY REVISORER A/S

Godkendte Revisorer
CVR-nr. 19 12 57 42

Peder Grgnnegaard Rasmussen

Registreret revisor
mne31463
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LEDELSESBERETNING
Management report

Selskabets vaesentligste aktiviteter:

Selskabets  hovedaktivitet er at udvikle
specialdesignede droner til landbrug og anden
hermed beslagtet virksomhed.

Usaedvanlige forhold:
Ingen.

Usikkerhed ved indregning:
Ingen.
Udviklingen i aktiviteter
forhold:

Arets udvikling i selskabet aktiviteter og arets
resultat betragtes som tilfredsstillende.

og gkonomiske

Begivenheder efter regnskabsarets afslutning:
Efter regnskabsarets afslutning er der ikke
indtruffet betydningsfulde haendelser.

Main activity:

The company’s main activity is to develop special
designed drones to agriculture and other related
business.

Unusual circumstances:
None.

Uncertainties:
None.
Development of activities and economic
conditions:

The development in activities for the year is

considered satisfying.

Subsequent event:
No important events have occurred after the end of
the financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for NAUST Robotics ApS for 2021
er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder med tilvalg af enkelte bestemmelser
fra regnskabsklasse C.

RESULTATOPGORELSEN
Nettoomsaetning

Indtegter fra salg af wvarer indregnes i
resultatopggrelsen, safremt levering og

risikoovergang til kgber har fundet sted inden arets
udgang. Nettoomsatning indregnes ekskl. moms
og med fradrag af rabatter i forbindelse med salget.

Vareforbrug
Vareforbrug omfatter kostprisen pa de varer, som
er medgaet til at opna arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. 1 personaleomkostninger er
fratrukket modtagne godtggrelser fra offentlige
myndigheder.

Finansielle poster

Finansielle indtagter og omkostninger indregnes
i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret.  Finansielle poster omfatter
renteindtegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og
-tab  vedrgrende verdipapirer, g®ld og
transaktioner i fremmed valuta, amortisering af
realkreditlan samt tilleg og godtggrelse under
acontoskatteordningen m.v.

Skat af arets resultat

Arets skat, som bestdr af arets aktuelle skat og
@ndring 1  udskudt skat, indregnes i
resultatopggrelsen med den del, der kan henfgres
til arets resultat, og direkte pa egenkapitalen med
den del, der kan henfgres til posteringer direkte pa
egenkapitalen.

The Annual Report for NAUST Robotics ApS for
2021 has been presented in accordance with the
provisions of the Danish Financial Statements Act
for class B companies with the option of individual
provisions from accounting class C.

INCOME STATEMENT

Net revenue

Income from the sale of goods is recognised in the
profit and loss account if the delivery and transfer
of risk to the buyer has taken place before the end
of the year. Net sales are recognised excluding
VAT and less discounts in connection with sales.

Cost
Item consumption includes the cost of the items
that have been used to achieve net sales for the
year.

Other external costs

Other external costs include distribution, sales,
advertising, administration, premises, losses on
debtors etc.

Staff costs

Staff costs include salaries and wages, including
holiday pay and pensions, as well as other social
security costs, etc. relating to the company’s
employees. Reimbursement received from public
authorities are deducted from staff costs.

Financial income and expenses

Financial income and costs shall be recognised in
the profit and loss account by the amounts
relating to the financial year. Financial items
include interest income and costs, financial costs
of financial leasing, realized and unrealised
exchange gains and losses relating to securities,
debts and transactions in foreign currencies,
amortisation of mortgage loans and surcharges
and allowances under the on-account tax scheme,
etc.

Tax on profit/loss for the year

Income tax expense, which consists of the current
tax for the year and the change in deferred tax, is
recognised in the profit and loss account with the
part attributable to the profit and loss for the year
and directly on equity with the part attributable to
transactions directly on equity.
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Selskabet indgar i sambeskatning med tilknyttede
virksomheder. Den aktuelle danske selskabsskat
fordeles mellem de sambeskattede danske
selskaber 1 forhold til disses skattepligtige
indkomster. De sambeskattede selskaber indgar i
acontoskatteordningen.

BALANCEN

Materielle anlaegsaktiver

Andre anleg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Kostpris  omfatter  anskaffelsesprisen  og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klart til at
blive taget i brug. For egenfremstillede aktiver
omfatter kostprisen direkte og indirekte
omkostninger til materialer, komponenter,
underleverandgrer og lgn.

Der foretages lineere afskrivninger baseret pa
fglgende vurdering af aktivernes forventede
brugstider og restverdier:

Andre anlag, driftsmateriel og inventar
Other fixtures and fitting, tools and equipment

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver indregnes i resultatopggrelsen
under andre driftsindtegter henholdsvis andre
driftsomkostninger

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis
brugstiden pa de enkelte bestanddele er
forskellig.

Der foretages nedskrivningstest pa materielle
anlegsaktiver, safremt der er indikationer for
vaerdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af aktiver.
Aktiverne nedskrives til det hgjeste af aktivets
eller aktivgruppens kapitalverdi og nettosalgspris
(genindvindingsverdi), safremt denne er lavere
end den regnskabsmassige vaerdi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der

The company is part of co-taxation with affiliated
companies. The current Danish corporation tax is
distributed among the co-taxed Danish
companies in proportion to their taxable income.
The co-taxed companies are included in the on-
account tax scheme.

BALANCE SHEET

Tangible fixed assets

Other plant, operating equipment and fixtures
are measured at cost less accumulated
depreciation and write-downs.

Tangible assets are measured at cost plus
revaluations, if any, and less accumulated
amortisation and impairment losses. Cost
comprises the purchase price and costs directly
attributable to the purchase until the date when
the asset is available for use.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of the
assets:

Brugstid Restvaerdi
Useful life Residual value
3-5ar 0%

3-5 years 0%

Gains or losses from the disposal of property,
plant and equipment are recognised in the income
statement as other operating income or other
operating expenses.

The cost price of a total asset is divided into
separate components, which are depreciated
separatelt if the useful life of he individual
component is different.

An impairment test of tangible assets is
performed in the event of indications of a
decrease in value. The impairment test is
performed for each individual asset and group of
assets, respectively. The assets are written down
to the higher of the asset's or asset group's value
in use and the net selling price (recoverable
amount) in the event that this one is lower than
the carrying amount.

Receivables
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sedvanligvis svarer til nominel verdi. Verdien
reduceres med nedskrivning til imgdegaelse af
forventede tab.

Egenkapital
Forslag til udbytte for regnskabsaret indregnes
som se&rskilt under egenkapitalen.

Periodeafgransningsposter
Periodeafgreensningsposter indregnet under aktiver
omfatter atholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemeessig verdi af aktiver
og forpligtelser. I de tilfelde, f.eks. vedrgrende
aktier, hvor opggrelse af skatteverdien kan
foretages efter alternative beskatningsregler, males
udskudt skat pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien
af fremfgrselsberettiget skattemassigt underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme
juridiske  skatteenhed. Eventuelle udskudte
nettoskatteaktiver males til nettorealisations-
verdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geldende, nar den udskudte skat forventes
udlgst som aktuel skat.

Gealdsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse
til det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. I efterfglgende perioder
méles de finansielle forpligtelser til amortiseret
kostpris svarende til den kapitaliserede vaerdi ved

Receivables are measured at amortized cost
price, which usually corresponds to nominal
value. The value is reduced by write-down to
counter expected losses.

Equity
Proposals for dividends for the financial year are
recognised as separate from own funds.

Prepayments and accrued income
Accruals recognized under assets include costs
incurred for subsequent financial years.

Tax due and deferred tax

Current tax liabilities and current taxes receivable
are recognised in the balance sheet as calculated
tax on taxable income for the year adjusted for
tax on previous years' taxable income as well as
for paid on-account taxes.

Deferred tax is measured by the balance-sheet
debt method by temporary differences between
the accounting and tax value of assets and
liabilities. In cases, for example in the case of
shares where the calculation of the tax value can
be made in accordance with alternative tax rules,
deferred tax is measured on the basis of the
planned use of the asset or the settlement of the
liability.

Deferred tax assets, including the tax value of
carry-over tax losses, shall be measured at the
value at which the asset is expected to be
realised, either by offsetting tax on future
earnings or by offsetting deferred tax liabilities
within the same legal tax entity. Any deferred net
tax assets are measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates that, under the legislation of the
balance sheet date, will apply when the deferred
tax is expected to be triggered as current tax.

Liabilities

Financial liabilities shall be recognised by
borrowing on the proceeds received after
deduction of transaction costs incurred. In
subsequent periods, the financial liabilities at
amortised cost shall be measured at the
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anvendelse af den effektive rente, saledes at
forskellen mellem provenuet og den nominelle
verdi  indregnes 1 resultatopggrelsen over
laneperioden.

@vrige geeldsforpligtelser, som omfatter geeld til
leverandgrer samt anden geld, males til
amortiseret kostpris, hvilket sedvanligvis svarer
til nominel verdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa  betalingsdagen, indregnes i
resultatopggrelsen som en finansiel post. Hvis
valutapositioner anses for sikring af fremtidige
pengestrgmme, indregnes vardireguleringerne
direkte pa egenkapitalen.

Anlaegsaktiver, der er kgbt i fremmed valuta,
males til kursen pa transaktionsdagen.

capitalised value using the effective interest rate,
so that the difference between the proceeds and
the nominal value is recognised in the profit and
loss account over the loan period.

Other liabilities, which include debts to suppliers
and other debts, are measured at amortised cost
price, which usually corresponds to nominal
value.

Foreign currency conversion

Transactions in foreign currencies are converted
at the exchange rate of the transaction date.
Exchange rate differences that occur between the
exchange rate of the transaction day and the price
on the day of payment are recognised in the
income statement as a financial item. If foreign
exchange positions are considered to hedge
future cash flows, the revaluations are recognised
directly on equity.

Fixed assets purchased in foreign currencies are
measured at the exchange rate on the day of the
transaction.
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RESULTATOPGORELSE
INCOME STATEMENT

3. MARTS - 31. DECEMBER

Note

1. BRUTTOFORTJENESTE ...,
Gross profit
2. PersonaleomKoStninger ........c..ccceeceevvieeniiieeniiieenieeene
Staff expenses
Af- 0g nedSKIivninger .......cccccceeviieriieeniieeniieeeiee e

Depreciation and amortisation

DRIFTSRESULTAT ...,
EBIT
3. Finansielle omKOStNINGEr ......ccccevevivieriiiieniieeniieeieeenee

Financial costs

RESULTAT FOR SKAT ..o
Profit or loss before income tax
4. Skat af arets resultat  .......cceceveieriieiieeiee e

Income tax expense

ARETS RESULTAT ....oooviiiiieeeeeeeeeeeeeeee
Profit or loss for the year

FORSLAG TIL RESULTATDISPONERING:

Proposed distribution of profit
Overfart resultat .....cceeviiieriieeeeeeee e

Retained earnings

Disponeret i alt  ..ocooooiiiiiiiiiieee
Total distribution of profit

10

2021 in 2020/21 in
DKK. 1.000 DKK.
256.909 0
-277.861 0
-1.725 0
-22.677 0
-1.552 0
-24.229 0
28.711 0
4.482 0
4.482 0
4.482 0
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Note

11

BALANCE PR. 31. DECEMBER 2021
STATEMENT OF FINANCIAL POSITION

AKTIVER
ASSETS

2021 in 2020/21 in
ANLAGSAKTIVER: DKK. 1.000 DKK.
non-current assets
Materielle anlaegsaktiver:
Tangible non-current assets
Andre anleg, driftsmateriel og inventar —.........ccoceeueennee. 14.775 0
Other property, plant and equipment

ANLAEGSAKTIVER T ALT .., 14.775 0
Total non-current assets

OMSATNINGSAKTIVER:
Current Assets

Tilgodehavender:
Receivables

Tilgodehavende selskabsskat —........ccccceevvieeiiieiniiennnnen. 29.239 0
Receivavble corporation tax

Andre tilgodehavender — .........cccoooiiiiiiiiii, 5.774 0
Other receivables

35.013 0

Likvide beholdninger .................cocoiiiiiiiiiie, 38.749 0
Cash and cash equivalents

OMSATNINGSAKTIVERTALT ..., 73.762 0
Total current assets

AKTIVERTALT ..., 88.537 0

Total assets
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BALANCE PR. 31. DECEMBER 2021
STATEMENT OF FINANCIAL POSITION

PASSIVER
EQUITY AND LIABILITIES
2021 in 2020/21 in
Note DKK. 1.000 DKK.
EGENKAPITAL:
Equity
Virksomhedskapital — .........ccooiiiiiiiniiee, 56.000 0
Contributed capital
Overfart resultat  ...oocoeeviiieiiiiiiiiieeeee e 4.482 0
Retained profit
EGENKAPITALTALT ..., 60.482 0
Total equity

HENSATTE FORPLIGTELSER:
Provisions for liabilities
Hensattelser til udskudt skat — .........ccooeeiiieiiiiiieeee. 528 0

Provision for deferred tax

KORTFRISTEDE GALDSFORPLIGTELSER:
Current liabilities

Leverandgrer af varer og tjenester .........cccceveveereuveennnen. 99 0
Trade creditors
Anden g@ld ..o 27.428 0
Other liabilities
27.527 0
GZALDSFORPLIGTELSER T ALT ........cccocoveiene, 27.527 0
Total liabilities
PASSIVER T ALT ... 88.537 0

Total equity and liabilities

7. EVENTUALPOSTER

Contingencies eftc.
8. PANTSATNINGER OG SIKKERHEDSSTILLELSER

Collaterals etc.

9. OPLYSNINGER OM VASENTLIGE USIKKERHEDER,
USZADVANLIGE FORHOLD OG EFTERFOLGENDE
BEGIVENHEDER

Information about material uncertainty, exceptional
event and subsequent events
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EGENKAPITAL
Equity

EGENKAPITALOPGORELSE
EQUITY STATEMENT

Virksomhedskapital:

Share capital

Saldo primo .

Opening balance
Kapitalforhgjelse

Capital increase

Saldo ultimo .

Closing balance

Overfort resultat:

Retained earnings

Saldo primo

Opening balance
Arets resultat

Retained earnings

Saldo ultimo ..

Closing balance

EGENKAPITAL, ULTIMO ...,
Equity, closing balance

13

2021 in 2020/21 in
DKK. 1.000 DKK.

42.000 0
14.000 0
56.000 0
0 0
4.482 0
4.482 0
60.482 0
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Note

14

NOTER
NOTES

BRUTTOFORTJENESTE:
GROSS PROFIT
Posterne nettoomsatning, vareforbrug, andre eksterne omkostninger og andre drifts-
indtegter er med henvisning til arsregnskabslovens § 32 sammendraget til en regn-
skabspost ben@vnt bruttofortjeneste.
With reference to Section 32 of the Danish Financial Statements Act, the item
net turnover, consumption of goods, other external costs and other operating
income have been summarized into an accounting item called gross profit.

2021 in 2020/21 in
DKK. 1.000 DKK.

PERSONALEOMKOSTNINGER:
Staff expenses
Lon 0g ager e 263.522 0

Wage and salaries
Andre omkostninger til social sikring m.v. ... 14.339 0

Other social security costs, etc.

277.861 0

Personer beskaftiget i gennemsnit:

Number of employees in avarage

2021 2020/21

Antal e, 2 0

FINANSIELLE OMKOSTNINGER:
Financiel costs
Renteomkostninger m.v. i gvrigt — ...occceeviiieeiieeeeeeee 1.552 0

Interest expenses elc.

SKAT AF ARETS RESULTAT:
Income tax expense

Beregnet skat af arets skattepligtige indkomst ... -29.239 0
Tax on profit/loss of the year

Regulering af udskudt skat ~ ....coooiiiiiii 528 0
Deferred tax for the year
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NOTER
NOTES

MATERIELLE ANLAGSAKTIVER:

Tangible assets Andre anleg
driftsma-
teriel og
inventar
Property
plant and
equipment

Kostpris 3. marts 2021 oo 0

Cost at 3/3 2021
Arets HIZANE e e e 16.500

Additions during the period

Kostpris 31. december 2021 ... 16.500
Cost at 31/12 2021

Afskrivninger 3. marts 2021 e 0
Depreciations at 3/3 2021

Arets afSKIVIINEZET oo 1.725
Depreciations for the year

Afskr. 31. december 2021 e, 1.725

Depreciations at 31/12 2021

Regnskabsmaessig veaerdi 31. december 2021 ... 14.775
Carrying amount at 31/12 2021

EVENTUALPOSTER M.V.:

Contingencies efc.
Selskabet hafter solidarisk med sambeskattede selskaber for skat af de sambe-
skattede selskabers indkomst.

The entity is jointly and severally liable with jointly taxed entities for the tax income

of the jointly taxed companies.

PANTSATNINGER OG SIKKERHEDSSTILLELSER:

Collaterals etc.
Ingen.

None.

This document has esignatur Agreement-ID: bb95baPNxNS247931343
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OPLYSNING OM VASENTLIGE USIKKERHEDER,
USZADVANLIGE FORHOLD OG EFTERFOLGENDE
BEGIVENHEDER:

Information about material uncertainty, exceptional

event and subsequent events
Ingen.

None.
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