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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2023 for Lodging Partner Services
Denmark ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 28. marts 2024
Copenhagen, 28 March 2024

Direktion:
Executive Board

Today the Executive Board have discussed and
approved the Annual Report of Lodging Partner
Services Denmark ApS for the financial year 1
January - 31 December 2023.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2023 and of the results of the Company's
operations for the financial year 1 January - 31
December 2023.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

The Executive Board remain of the opinion that
the conditions for opting out of audit have been
fulfilled.

We recommend the Annual Report be approved
at the Annual General Meeting.

Robert John Dzielak

Lance Allen Soliday



REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR 'S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Til kapitalejeren i Lodging Partner Services
Denmark ApS

Vi har opstillet arsregnskabet for Lodging Partner
Services Denmark ApS for regnskabsaret 1. januar
- 31. december 2023 pa grundlag af selskabets
bogfaring og gvrige oplysninger, som ledelsen har
tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopgarelse, noter og anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
praesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) herunder
principper om integritet, objektivitet,
professionel kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

To the Shareholder of Lodging Partner
Services Denmark ApS

We have compiled these Financial Statements of
Lodging Partner Services Denmark ApS for the fi-
nancial year 1 January - 31 December 2023 based
on the Company's accounting records and other
information provided by Management.

These Financial Statements comprise income
statement, balance sheet, statement of changes
in equity, notes and accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist Management in the preparation and
presentation of these Financial Statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant statutory
provisions of the Danish Audit Act and
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), including
principles of integrity, objectivity, professional
behaviour, and due care.

These Financial Statements and the accuracy and
completeness of the information used to compile
these Financial Statements are Management’s
responsibility.



REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR 'S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtede til at verificere
ngjagtigheden eller fuldstaeendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Kgbenhavn, den 28. marts 2024
Copenhagen, 28 March 2024

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Ole C. K. Nielsen
Statsautoriseret revisor

State Authorised Public Accountant

MNE-nr. mne23299
MNE no.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by Ma-
nagement to us to compile these Financial State-
ments. Accordingly, we do not express an audit
opinion or a review conclusion on whether these
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.



LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter
De vaesentligste aktiviter for selskabet er at yde
service for Expedia koncernen.

Udviklingen i aktiviteter og skonomiske forhold

Selskabet modtager et honorar for alt service der
udferes til tilknyttede virksomhed.

Resultatopgerelsen for selskabet for 2023 udviser
et overskud pa DKK 587.619 og pr. 31. december
2023 udviser balancesummen en egenkapital pa
DKK 7.375.493.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities
The principal activities of the company are to
provide support services for the Expedia group.

Development in activities and financial and
economic position

The company receives a fee for the services it
provides to the group companies.

The income statement of the Company for 2023
shows a profit of DKK 587,619, and at 31
December 2023 the balance sheet of the
Company shows equity of DKK 7,375,493.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year that may have a significant impact
on the financial position of the company.



RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE......cccovviiniiniiniiniiiiiiinieeene,

GROSS PROFIT

PersonaleomKkoStNiNger . ..cviiiiiiiiiiiiiiiiiieiieiieeeiaeenas

Staff costs

Af- 0g Nedskrivninger......coiiiiiiiiiiiiiiii i,

Depreciation, amortisation and impairment

DRIFTSRESULTAT ..ottt

OPERATING PROFIT

Andre finansielle omkostninger........ccvvvviiiiiiiiiiiiiiiiinnnn.

Other financial expenses

RESULTAT FOR SKAT ..ottt

PROFIT BEFORE TAX

SKat af Arets FeSULAL. ..euuee et eeneeneeeeeeeeeeneeneanens

Tax on profit/loss for the year

ARETS RESULTAT...couuiiiiiiiieiiieeiie et eeiie et enieenanees

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat......ccceviiiiiiiiiiiiiiiiiiiccrcceeeees

Retained earnings

Note 2023
kr.

DKK

7.902.317

1 -7.282.563

-6.067

613.687

168.448

782.135

2 -194.516

587.619

587.619

587.619

2022

kr.

DKK
6.593.881

-6.139.935

-102.576

351.370

-23.180

328.190

41.824

370.014

370.014

370.014



BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Andre anlaeg, driftsmateriel og inventar...........cccccivieiieen.n.

Note 2023
kr.
DKK

12.333

2022
kr.
DKK

4.525

Other plants, machinery, tools and equipment
Materielle anlaagsaktiver..........ccoviiiiiiiiiiiiiiiiiiiiiiiianaeens 12.333 4,525
Property, plant and equipment

Lejedepositum og andre tilgodehavender.........c.cccovviiiinn.... 201.626 100.813
Rent deposit and other receivables

Finansielle anlaegsaktiver........ccccevviiiiiiiiiiiiiiiiiniiinnnnnnn.. 201.626 100.813
Financial non-current assets

ANLZEGSAKTIVER. ...t eees 213.959 105.338
NON-CURRENT ASSETS

Tilgodehavende hos tilknyttede virksomheder....................... 1.593.647 1.630.111
Receivables from group enterprises

Udskudte skatteaktiVer.....co.eeeeiriiriiniiiniiniiriieeiennaennnes 113.695 91.919
Deferred tax assets

Andre tilgodehavender........coviiiiiiiiiiiiiiiiiiii 153.545 43.000
Other receivables

Tilgodehavende selskabsskat........cooeeiiiiiiiiiiiiiiiiiiiiiinnnn... 64.310 490.442
Receivables corporation tax

Tilgodehavender........ccuiieiiiiiiiiiiiieiieieieeneeneeaneens 1.925.197 2.255.472
Receivables

[ [ (=) P 5.987.052 4.946.130
Cash and cash equivalents

OMSAETNINGSAKTIVER. .. e iiiiiiiiceeeenneeeeens 7.912.249 7.201.602
CURRENT ASSETS

AKTIVER. .. .ottt ettt et ee e eeeeas 8.126.208 7.306.940

ASSETS



BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Anpartskapital......cooeiiiiiiiiiiiiii e

Share capital

Overfart overskud......oovviiiiiiiiiiiiiiiiiiiiiiiiiiiieennnn.

Retained profit

EGENKAPITAL ...

EQUITY

Leverandgrer af varer og tjenesteydelser

Trade payables

Anden gaeld...covniiiiiiiiiiii e

Other liabilities

Kortfristede geaeldsforpligtelser...........................

Current liabilities

GALDSFORPLIGTELSER.......ccoiiiiiiiiiiiiii

LIABILITIES

PASSIVER......ooiiiiiiiiii

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Koncernregnskab
Consolidated Financial Statements

Note

2023
kr.

DKK
375.000

7.000.493

7.375.493

71.304

679.411

750.715

750.715

8.126.208

10

2022
kr.

DKK
375.000

6.184.852

6.559.852

109.672

637.416

747.088

747.088

7.306.940
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EGENKAPITALOPG@RELSE
EQUITY
Overfort
Anpartskapital overskud I alt
Share capital Retained Total
profit
Egenkapital 1. januar 2023.......ccciiiiiiiiiiiiiiiii e 375.000 6.184.852 6.559.852
Equity at 1 January 2023
Forslag til resultatdisponering.......cccevieiiiiiiiiiiiiiiiiiiieenennen, 587.619 587.619
Proposed profit allocation
Andre lovpligtige bindinger
Other legal bindings
ANdre reguUleriNger . ..ci it ieiieireeeieeeenaeerenaeeaanneenn 228.022 228.022
Value adjustments of equity
Egenkapital 31. december 2023..........ccceviiiiiiiiiiiiiiiiiienanenns, 375.000 7.000.493 7.375.493

Equity at 31 December 2023



NOTER
NOTES

Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit:

Average number of full time employees

LBN 08 GaGEI e iiiiiitttiieiiiiteeeeeeaiineeeeeesennnnseseeasannnnes

Wages and salaries

[ 01y (0] 1] (U

Pensions

Andre omkostninger til social sikring.............cccoooeiiet.

Social security costs

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst................

Calculated tax on taxable income of the year

Adjustment of tax for previous years

Regulering af udskudt skat........cccooviiiiiiiiiiiiiiiiinninn...

Adjustment of deferred tax

Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Selskabet har ingen eventualforpligtelser.
The company has no contingencies.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Selskabet har ingen pantsatninger og sikkerhedsstillelser.

The company has no charges and securities.

Koncernregnskab
Consolidated Financial Statements

2023
kr.
DKK

12

6.521.744

414.737

346.082

7.282.563

211.690

4.602

-21.776

194.516

2022
kr.
DKK

5.444.807

368.499

326.629

6.139.935

111.558

-127.705

-25.677

-41.824

Selskabet indgar i koncernregnskabet for Expedia Group, Inc. 1111 Expedia Group Way West

Seattle, WA 98119.

The company is a part of the consolidated financial statements for Expedia Group, Inc. 1111 Expedia Group Way

West Seattle, WA 98119.
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Note



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Lodging Partner Services
Denmark ApS for 2023 er aflagt i overensstem-
melse med den danske arsregnskabslovs bestem-
melser for virksomheder i regnskabsklasse B .

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning
Selskabets nettoomsaetning er servicegebyr for
serviceydelser udfgrt for koncernselskaber.
Nettoomsaetning indregnes eksklusiv moms og
afgifter. Alt omsatning kommer fra
koncernselskaber.

Andre eksterne omkostninger
Andre eksterne omkostninger
omkostninger til administration,
tilsvarende omkostninger.

omfatter
lokaler og

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er
medtaget modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, herunder fra
tilknyttede  virksomheder, realiserede  og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgarelse under a-
contoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.
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The Annual Report of Lodging Partner Services
Denmark ApS for 2023 has been presented in
accordance with the provisions of the Danish
Financial Statements Act for enterprises in re-
porting class B.

The Annual Report is prepared consistently with
the accounting principles applied last year.

INCOME STATEMENT

Net revenue
The Company's net revenue is the service fee for
services provided to group companies. Net
revenue is recognised exclusive of VAT and
duties. All turnover derives from group
companies.

Other external expenses
Other external expenses include costs relating to
administration, premises and similar expenses.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are included
in staff costs.

Financial income and expenses

Financial income and expenses include interest
income and expenses, such as from subsidiaries,
realised and unrealised gains and losses arising
from investments in financial assets, debt and
transactions in foreign currencies, amortisation
of financial assets and liabilities as well as
charges and allowances under the tax-on-account
scheme etc. Financial income and expenses are
recognised in the income statement by the
amounts that relate to the financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that can be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that can be attributed to entries
directly to the equity.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Materielle anlagsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
den skannede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug. For egenfremstillede aktiver
omfatter kostprisen omkostninger til materialer,
komponenter, underleverandgrer, direkte lgnfor-
brug samt indirekte produktionsomkostninger.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restveaerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plant, fixtures and equipment

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.
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BALANCE SHEET

Tangible fixed assets

Other plants, fixtures and equipment are
measured at cost less accumulated depreciation
and write-down. Land is not depreciated.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used. As regards self-manufactured assets,
the cost price includes cost of materials,
components, subcontractors, direct payroll and
indirect production costs.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restveerdi
Useful life Residual value

o

3ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Financial non-current assets
Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af materielle an-
laegsaktiver samt finansielle anlaegsaktiver, der
ikke males til dagsveerdi, vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsvaerdien af de forventede
nettopengestramme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Der foretages nedskrivning til imadegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefglje af tilgodehavender er vaerdiforringet.
Hvis der foreligger en objektiv indikation pa, at
et individuelt tilgodehavende er veaerdiforringet,

foretages nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa veerdiforringelse pa
individuelt niveau, vurderes pa portefsljeniveau
for objektiv indikation for vaerdiforringelse.
Portefgljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i overensstemmelse

med selskabets kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for
portefgljer, er fastsat baseret pa historiske

tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehavender
og nutidsvaerdien af de forventede
pengestremme, herunder realisationsvaerdi af
eventuelle modtagne sikkerhedsstillelser. Som
diskonteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.
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Impairment of fixed assets

The carrying amount of intangible and tangible
fixed assets together with investments, which
are not measured at fair value, are valued on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable value
is lower than the carrying amount, write-down is
provided to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Write-off is performed to provide for losses when
an objective indication has been assessed to have
incurred that a receivable or a portfolio of
receivables are impaired. If there is an objective
indication that an individual receivable is
impaired, the write-off is performed at
individual level.

Receivables for which there are no objective
indication of impairment at individual level are
assessed at portfolio level for objective
indication of impairment. The portfolios are
primarily based on the debtors’ registered office
and credit rating in accordance with the
Company’s policy for credit risk management.
The objective indicators, which are applied for
portfolios, are determined based on the
historical loss experiences.

Write-off is determined as the difference
between the carrying amount of receivables and
the present value of the expected cash flows,
including realisable value of any received
collaterals. The effective interest rate is used as
discount rate for the single receivable or
portfolio.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Egenkapital

Ved aflaeggelse af arsrapporten har selskabet
valgt at bruge reglerne efter IFRS 2 i forbindelse
med indregning af aktieoptioner til selskabets

medarbejdere.
| overensstemmelse med reglerne er dette
medtaget som en @vrige regulering pa

egenkapitalen.
Reserve for nettoopskrivning efter indre vaerdis
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Equity

At the presentation of the annual report, the
company has elected to apply the rules according
to IFRS 2 in the recognition of share options to
the company’s employees.

In accordance with the rules this is recognised as
other adjustments to equity.

Reserve for net revaluation under the equity

metode

Ved indregning og maling af dattervirksomheder
efter indre vaerdis metode praesenteres ordinaert
udbytte foreslaet i dattervirksomheder, der
forventes godkendt i dattervirksomheder, saledes
at det pa balancedagen fragar reserven for
nettoopskrivning efter indre vaerdis metode og
overfgres til de frie reserver.

Reserve for udviklingsomkostninger

Reserven omfatter indregnede
udviklingsomkostninger  efter skat, der er
aktiveret som immaterielle anlaegsaktiver.

Reserven reduceres i takt med afskrivning pa det
immaterielle anlagsaktiv og oplases, hvis aktivet
udgar af virksomhedens drift. Nedbringelse af
reserven sker ved overfgrsel direkte til
egenkapitalens frie reserver.

Dagsvaerdireserve for regnskabsmaessig sikring

method

At recognition and measurement of subsidiaries
according to the equity method, the ordinary
dividend suggested in subsidiaries is presented,
which is expected to be received from
subsidiaries, so that it flows from the net
revaluation reserve according to the equity value
and is transferred to the free reserves.

Reserve for development costs

The reserve includes recognised post-tax
development costs, which are capitalised as
intangible assets. The reserve is reduced

concurrently with depreciation of the intangible
asset and is dissolved if the asset is discontinued
from the operation of the company. Reduction of
the reserve takes place via transferring directly
to the distributable reserves of the equity.

Fair value reserve for hedge accounting

Reserven indeholder den akkumulerede
nettoeendring efter skat i dagsvaerdien af
sikringstransaktioner  vedrgrende  sikring  af

fremtidige pengestremme, og hvor den sikrede
transaktion endnu ikke er realiseret. Reserven
opleses, nar den sikrede transaktion realiseres,
hvis de sikrede pengestremme ikke laengere
forventes realiseret, eller sikringsforholdet ikke
laengere er effektivt. Reserven er ikke en bunden
reserve og kan derfor udgere et negativt belgb.

Dagsveerdireserve for valutaomregning

Reserven omfatter andel af
valutakursreguleringer, der er opstaet ved
omregning af regnskaber for enheder med anden
funktionel valuta end danske kroner samt
valutakursreguleringer vedregrende aktiver og
forpligtelser, der udger en del af virksomhedens
nettoinvesteringer i sadanne enheder. Reserven
opleses ved afhandelse af udenlandske enheder. |
moderselskabet, hvor kapitalandele i
dattervirksomheder, associerede virksomheder og
kapitalinteresser er omfattet af bindingskravet i
reserven efter indre vaerdis metode, vil
valutakursreguleringer i stedet for indga i
reserven efter indre vaerdis metode.

The reserve includes the accumulated post-tax
net change in the fair value of hedging
transactions regarding hedge of future cash flows,
and where the hedged transaction has not yet
been realised. The reserve is dissolved when the
hedged transaction is realised, if the hedged cash
flows no longer are expected to be realised, or
the hedging relationship is no longer effective.
The reserve is not an undistributable reserve and
may therefore constitute a negative amount.

Fair _value reserve for foreign
translation

The reserve includes a share of foreign currency
translation adjustments arisen at translation of
the financial statements of entities with another
functional currency than Danish Kroner as well as
foreign  currency translation  adjustments
regarding assets and liabilities which constitute a
share of the company’s net investments in such
entities. The reserve is dissolved by disposal of
foreign entities. In the parent company where
investments in subsidiaries, associates and equity
investments are subject to the requirement of
limitation of the reserve according to equity
method, foreign currency translation adjustments
will instead be included in the reserve according
to the equity method.

currency




ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som fglge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Geeldsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel veaerdi.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.



