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Phoenix Design Aid A/S

Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har i dag behandlet og godkendt arsrapporten for 1. januar 2020 - 31. december 2020
for Phoenix Design Aid A/S. Arsrapporten aflaegges i overensstemmelse med arsregnskabsloven.

The Board of Directors and the Executive Board today considered and approved the annual report of Phoenix Design Aid A/S
for the period 1. januar 2020 - 31. december 2020. The annual report was prepared in accordance with the Danish Financial

Statements Act.

Det er vor opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2020 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2020 - 31.
december 2020.

In our opinion, the financial statements give a true and fair view of the company’s financial position as at 31. december 2020,
and of its financial performance for the financial year 1. januar 2020 - 31. december 2020.

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redeggrelse for de forhold, beretningen om-

handler.

In our opinion, the management's review gives a true and fair view of the matters dealt with in the review.

Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the annual report be adopted by the annual general meeting.
Randers, 30. juni 2021

Direktionen:
Executive Board:

Dennis Lundg Nielsen

Bestyrelsen:
Board of Directors:

Pia Bakkestrgm Nielsen Lars Jgrgensen Dennis Lundg Nielsen
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Phoenix Design Aid A/S
To the Shareholders of Phoenix Design Aid A/S

Konklusion
Vi har revideret arsregnskabet for Phoenix Design Aid A/S for regnskabsaret 1. januar 2020 - 31. december 2020,
der omfatter resultatopggrelse, balance, noter, egenkapitalopggrelse og anvendt regnskabspraksis. Arsregnska-

bet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2020 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2020 - 31.
december 2020 i overensstemmelse med arsregnskabsloven.

Opinion

We have audited the financial statements of Phoenix Design Aid A/S for the financial year 1. januar 2020 - 31. december 2020,

which comprise income statement, balance sheet, notes, equity statement and a summary of significant accounting policies.

The Financial Statements are prepared under the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the Company’s financial position at 31. december 2020,
and of the results of the Company operations for the financial year 1. januar 2020 - 31. december 2020 in accordance with the

Danish Financial Statements Act.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav,
der er geeldende i Danmark. Vores ansvar ifglge disse standarder og krav er nzermere beskrevet i revisionspateg-
ningens afsnit “Revisors ansvar for revisionen af arsregnskabet”. Vi er uafhangige af selskabet i overensstem-
melse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de yderligere krav, der er gaeldende
i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse regler og krav. Det er vores

opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional requirements appli-
cable in Denmark. Our responsibilities under those standards and requirements are further described in the “Auditor’s Respon-
sibilities for the Audit of the Financial Statements” section of our report. We are independent of the Company in accordance
with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Fremhaevelse af forhold i regnskabet

Highlighting matters in the annual accounts

Usikkerhed om indregning og mdling

Vi henleder opmaerksomheden pa arsregnskabets note 11. Det fremgar heraf, at selskabet har et samlet tilgode-
havende pa 1.757 tkr. hos de tilknyttede virksomheder Phoenix Design Aid Panama S.A. og Phoenix Design Aid

Kenya Ltd. Disse selskabers egenkapital er tabt, og der er usikkerhed med hensyn til selskabernes fremtidige
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Independent auditor's report

aktiviteter og kapitalforhold. Malingen af tilgodehavenderne er derfor behaeftet med vaesentlig usikkerhed. Vo-
res konklusion er ikke modificeret vedrgrende dette forhold.

Uncertainties in recognition and measurement

Reference is made to note 11 of the annual report where it is stated that The company has a total receivable of DKK 1,757,000
from the associated companies Phoenix Design Aid Panama S.A. and Phoenix Design Aid Kenya Ltd. The equity of these com-
panies has been lost and there is uncertainty regarding the companies' future activities and capital ratios. The precondition
for repayment of the receivables is that these companies realize the budgeted activities over the next financial years. The

measurement of receivables is therefore subject to significant uncertainty. We have not modified our opinion on this matter.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for ngd-
vendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller
fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette driften;
at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa grund-
lag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, ind-

stille driften eller ikke har andet realistisk alternativ end at ggre dette.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of Financial Statements that give a true and fair view in accordance with the
Danish Financial Statements Act, and for such internal control as Management determines is necessary to enable the prepa-

ration of Financial Statements that are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in pre-
paring the Financial Statements unless Management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i overensstem-
melse med internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil
afdaekke vaesentlig fejlinformation, nar sadan findes. Fejlinformation kan opsta som fglge af besvigelser eller fejl
og kan betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indfly-

delse pa de gkonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af arsregnskabet.
Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de yderli-
gere krav, der er gaeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under

revisionen. Herudover:

e |dentificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
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besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse risici samt opnar revisi-
onsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte sammensvargelser, dokumentfalsk, bevidste udeladelser, vildledning eller
tilsideszettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme revisionshandlin-
ger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en konklusion om effektiviteten
af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de regnskabs-

maessige sk@n og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift
er passende, samt om der pa grundlag af det opnaede revisionsbevis er vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortszette driften. Hvis vi
konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores revisionspategning ggre opmarksom pa oplys-
ninger herom i arsregnskabet eller, hvis sadanne oplysninger ikke er tilstraekkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores revisionspa-
tegning. Fremtidige begivenheder eller forhold kan dog medfgre, at selskabet ikke leengere kan fortszette drif-

ten.

o Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder noteoplysnin-
gerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en sadan made,

at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs and the additional require-
ments applicable in Denmark will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise

professional judgment and maintain professional scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related dis-

closures made by Management.

* Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing the Financial
Statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Financial State-
ments or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence ob-
tained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

e Fvaluate the overall presentation, structure and contents of the Financial Statements, including the disclosures, and whether

the Financial Statements represent the underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen. Vores konklusion om arsregnskabet omfatter ikke ledelsesberet-

ningen, og vi udtrykker ingen form for konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at |laese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores viden opnaet

ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med ars-
regnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejl-

information i ledelsesberetningen.

Statement on Management’s Review
Management is responsible for Management’s Review. Our opinion on the Financial Statements does not cover Manage-

ment’s Review, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review and, in doing so,
consider whether Management’s Review is materially inconsistent with the Financial Statements or our knowledge obtained

during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required under the

Danish Financial Statements Act.
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Based on the work we have performed, we conclude that Management’s Review is in accordance with the Financial State-
ments and has been prepared in accordance with the requirements of the Danish Financial Statement Acts. We did not identify

any material misstatement of Management’s Review.

Randers, 30. juni 2021

Dansk Revision Randers
Godkendt Revisionspartnerselskab, CVR-nr. 31778530

Anders Hibertz Mortensen
Statsautoriseret revisor
mne32730
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Phoenix Design Aids vaesentligste aktiviteter har i lighed med tidligere ar vaeret grafisk radgivning, grafisk de-
sign & designimplementering, produktionsstyring for alle former for grafisk produktion, herunder alle former
for tryksager — med saerlig fokus pa FN, EU og ngdhjlpsorganisationer.

The company's main activities

Phoenix Design Aid's main activities in 2020, were, as in previous years, graphic consultancy, graphic design & design imple-
mentation, as well as project management within all categories of graphic production, including all varieties of print produc-
tion— with a focus on clients at the United Nations, the EU as well as within relief organisations.

Usikkerheder om indregning og maling

Selskabet har et samlet tilgodehavende pa 1.757 tkr. hos de tilknyttede virksomheder Phoenix Design Aid Pa-
nama S.A. og Phoenix Design Aid Kenya Ltd. Disse selskabers egenkapital er tabt, og der er usikkerhed med
hensyn til selskabernes fremtidige aktiviteter og kapitalforhold. Forudszetningen for indfrielse af tilgodehaven-
derne er, at disse selskaber realiserer de budgetterede aktiviteter over de naste regnskabsar. Malingen af til-
godehavenderne er derfor behaftet med vaesentlig usikkerhed

Uncertainties in recognition and measurement

The company has a total receivable of DKK 1,757,000 from the associated companies Phoenix Design Aid Panama S.A. and
Phoenix Design Aid Kenya Ltd. The equity of these companies has been lost and there is uncertainty regarding the companies’
future activities and capital ratios. The precondition for repayment of the receivables is that these companies realize the

budgeted activities over the next financial years. The measurement of receivables is therefore subject to significant uncertainty

Szerlige poster vedr. Covid-19 kompensation

Virksomheden har under andre driftsindtaegter der indgar i bruttofortjenesten for 2020 indregnet Covid-19 kom-
pensation fra ordningen for midlertidig Iankompensation til hjemsendte med TDKK 107.

Virksomheden har under andre driftsindtaegter der indgar i bruttofortjenesten for 2020 indregnet Covid-19 kom-

pensation fra ordningen for faste omkostninger med TDKK 225.

Special posts regarding. Covid-19 compensation
In the gross profit for 2020, the company has included Covid-19 compensation from the scheme for temporary wage compen-
sation for discharged people with TDKK 107.

In the gross profit for 2020, the company has included Covid-19 compensation from the scheme for fixed costs compensation
with TDKK 225

Udviklingen i aktiviteter og gkonomiske forhold
Phoenix Design Aid har i Igbet af 2020 arbejdet med og implementeret en raekke tiltag for at impdekommende

og forberede sig pa de naeste par ars samarbejde med FN og ligeledes forberedt sig pa en COVID-19 praeget ar-
bejdsgang. En af tiltagene har blandt andet varet udviklingen af en kommunikationsafdeling, saledes at vi er
bedre rustet til at byde pa kommunikationsbud fra FN, der blandt andet omfatter udvikling af kommunikations-
strategier og -planer. | samme boldgade har vi ansat en ny projekt manager, der bidrager med nye kompeten-
cer til den digitale afdeling. Vedkommende star blandt andet for et nyt serviceomrade (virtuelle events), som er

et omrade, der har vokset under COVID-19 pandemien i kraft af, at mange fysiske events er blevet aflyst.
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Phoenix Design Aid har ogsa lavet organisationsaendringer pa ledelsesniveau i form af ansaettelse af en COO,
som har sin daglige gang i Australien. Den nye COO agerer som CEO’ens hgjre hand og har blandt andet ansva-
ret for den daglige drift af virksomhedens medarbejdere (personaleansvar). COO stgtter CEQ’en i arbejdet med
salgsstrategier, forretningsudvikling og interagerer med leverandgrer kunder og partnere. Ansaettelsen af en
COO har givet CEQ’en chancen for 100 % at fokusere pa nye og eksisterende kunde- og leverandgrrelationer

samt udvikling og vedligeholdelse af disse.

| Igbet af foraret 2020 har Phoenix Design Aid arbejdet intens pa at blive verdensmalscertificeret, og dette lyk-
kedes i juni 2020, hvor vi blev verdensmalscertificeret i 11 delmal som den fgrste design- og kommunikations-
virksomhed af DNV. Phoenix Design Aid har siden dets begyndelse arbejdet med FN’s verdensmal, og certifice-
ringen ses som en betydningsfuld spiller i at skabe samarbejder pa tveers af sektorer og brancher i bade ind- og

udland. Certificeringen er ogsa med til at styrke vores virksomhedsprofil og position i vores udbudsmateriale.

Alle tiltag er lavet for at forberede os og fglge med i vores kunders nye arbejdsvaner og produkter. Udviklingen
af kommunikationsafdelingen samt virtuelle events er klare eksempler heraf, hvor anszttelsen af en COO giver

bedre intern struktur og bedre udnyttelse af interne kompetencer.

Ved udgangen af regnskabsaret har selskabets hovedaktionaer gennemfgrt en kapitalforhgjelse pa 1.200 tkr.,
men henblik pa at styrke selskabets kapitalforhold.

Arets resultat er utilfredsstillende, men set i lyset af COVID-19 pandemiens indflydelse pa aktivitetsniveauet i

2020 er det pa niveau med det forventede. For 2021 forventes et betydeligt gget aktivitetsniveau og indtjening.

Development of activities and financial impact
During 2020, Phoenix Design Aid has worked with and implemented a number of initiatives to accommodate and prepare for

the next few years of cooperation with the UN, and prepared for a COVID-19-influenced workflow. One of the initiatives has
been, among other things, the development of a communications department, so that we are better equipped to offer com-
munications bids from the UN, which include the development of communications strategies and plans. In the same ballpark,
we have hired a new project manager who contributes new competencies to the digital department. Among other things, he
is responsible for a new service area (virtual events), which is an area that has grown during the COVID-19 pandemic due to

the fact that many physical events have been canceled.

Phoenix Design Aid has also made organizational changes at the management level in the form of hiring a COO who has his
daily routine in Australia. The new COO acts as the CEQ's right hand and is, among other things, responsible for the daily
operation of the company's employees (personnel responsibility). COO supports the CEO in the work with sales strategies,
business development and interacts with supplier’s customers and partners. The hiring of a COO has given the CEO the chance

to focus 100% on new and existing customer and supplier relationships as well as the development and maintenance of these.

During the spring of 2020, Phoenix Design Aid worked intensively to become world goal certified, and this was successful in
June 2020, when we were world goal certified in 11 sub-goals as the first design and Communication Company by DNV. Phoe-
nix Design Aid has worked with the UN's global goals since its inception, and the certification is seen as a significant actor in
creating collaborations across sectors and industries both at home and abroad. The certification also helps to strengthen our

company profile and position in our tender material.
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All initiatives are made to prepare us and follow our customers' new work habits and products. The development of the com-
munications department as well as virtual events are clear examples of this, where the employment of a COO provides better

internal structure and better utilization of internal competencies.

At the end of the financial year, the company's main shareholder implemented a capital increase of DKK 1,200,000, but with

a view to strengthening the company's capital ratio.

The result for the year is unsatisfactory, but in light of the COVID-19 pandemic's impact on the level of activity in 2020, it is on

a par with expectations. For 2021, a significantly increased level of activity and earnings is expected.

Haendelser efter regnskabsarets afslutning
Der er ikke indtruffet begivenheder efter regnskabsarets afslutning, som vil pavirke vurderingen af selskabets

forhold vaesentligt.

Events after the end of the fiscal year
No events have occurred after the end of the financial year that will significantly affect the assessment of the company's

circumstances.
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Phoenix Design Aid A/S

Note

Income statement

Resultatopggrelse

Perioden 1. januar - 31. december
The period 1. januar - 31. december

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Afskrivninger, anlaegsaktiver
Depreciation and amortisation of non-current assets

Resultat fgr finansielle poster
Income or loss before net financials

Resultat af kapitalandele i tilknyttede virksomheder
Income or loss from investments in group enterprises

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fgr skat
Profit before tax

Skat af arets resultat
Tax on the income or loss for the year

Arets resultat
Net income or loss for the year

Forslag til resultatdisponering:
Proposal for distribution of net income

Overfgrt resultat
Retained earnings

Resultatdisponering i alt
Total distribution of net income

Special posts regarding. Covid-19 compensation

2020 2019
DKK 1.000 DKK

6.841.599 6.823

-5.837.041 -5.678

-283.858 -319

720.701 826

2.013 1

-837.540 -740

-114.826 11

24.200 -27

-90.626 -16

-90.626 -16

-90.626 -16
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Phoenix Design Aid A/S

Assets

Not

ote  Balance 2020 2019
DKK 1.000 DKK

Aktiver pr. 31. december
Assets as at 31. december

4 Faerdiggjorte udviklingsprojekter 258.789 316
Completed development projects

5 Udviklingsprojekter under udfgrelse 0 40
Development projects in progress
Immaterielle anleegsaktiver 258.789 357
Intangible assets

6 Indretning af lejede lokaler 34.096 47
Leasehold improvements

7 Andre anleeg, driftsmateriel og inventar 198.203 238
Other plant, fixtures and operating equipment
Materielle anlagsaktiver 232.299 285
Property, plant and equipment

8 Kapitalandele i tilknyttede virksomheder 0 0
Investments in group enterprises

9 Deposita 159.954 159
Deposits
Finansielle anlaegsaktiver 159.954 159
Investments
Anlaegsaktiver i alt 651.043 801
Total non-current assets
Varebeholdning 238.315 338
Inventory
Varebeholdninger 238.315 338
Inventories
Tilgodehavender fra salg og tjenesteydelser 3.573.768 5.408
Receivables from sales and services

10 Igangvaerende arbejder for fremmed regning 12.063.662 7.510
Contract work in progress
Tilgodehavender hos tilknyttede virksomheder 2.567.748 2.051
Receivables from group enterprises
Andre tilgodehavender 432.290 782
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Phoenix Design Aid A/S

Note

Assets

Balance

Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omszetningsaktiver i alt
Total current assets

Aktiveri alt
Total assets

2020
DKK

272.164

2019
1.000 DKK

164

18.909.632

15.915

1.084.395

41

20.232.343

16.295

20.883.385

17.096
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Phoenix Design Aid A/S

Liabilities and equity

Not
ote  Balance 2020 2019
DKK 1.000 DKK
Passiver pr. 31. december
Liabilities and equity as at 31. december
Virksomhedskapital 1.700.000 500
Contributed capital
Reserve for udviklingsomkostninger 201.855 247
Reserve for development costs
Overfgrt resultat 1.263.297 1.309
Transferred earnings
Egenkapital i alt 3.165.152 2.056
Total equity
Henszettelser til udskudt skat 66.100 90
Provisions for deferred tax
Hensatte forpligtelser 66.100 90
Provisions
Anden geeld 344.772 126
Other payables
Langfristede galdsforpligtelser 344.772 126
Non-current payables
Kreditinstitutter 6.462.174 5.170
Credit institutions
Leverandgrer af varer og tjenesteydelser 2.298.659 3.548
Accounts payable
Anden geld 8.546.528 6.106
Other payables
Kortfristede gzeldsforpligtelser 17.307.361 14.824
Current payables
Galdsforpligtelser i alt 17.652.133 14.950
Total payables
Passiver i alt 20.883.385 17.096
Total liabilities and equity
Dansk > GGh
Revision 15 INDEPENDENT MEMBER

Penneo dokumentnagle: K4UIP-XGBJT-MF5YC-KB25V-Q824N-TBFH2



Phoenix Design Aid A/S

Liabilities and equity

Note
Balance 2020 2019
DKK 1.000 DKK
11 Usikkerhed ved indregning og maling
Uncertainties in recognition and measurement
12 Seerlige forudsaetninger ved indregning og maling af udviklings-
projekter
Special prerequisites for recognition and measurement of development
projects
13 Eventualforpligtelser
Contingent liabilities
14 Pantsaetninger og sikkerhedsstillelser
Charges and securities
15 Neertstaende parter
Related parties
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Phoenix Design Aid A/S

Egenkapitalopggrelse

Equity statement
Egenkapital Virksom- Reserve Overfgrt 1 alt
hedskapi- for udvik- resultat
Equity tal lingsom-
kostnin-
ger
Reserve for .
Share capi- de- Retained
tal velpment earnings Total
costs
1.000 DKK 1.000 DKK 1.000 DKK 1.000 DKK
Perioden 1. januar - 31. december
Period 1 January — 31 December
Saldo primo 500 247 1.309 2.056
Balance beginning
Kapitalforhgjelse 1.200 0 0 1.200
Capital increase
Regulering reserve for udviklingsomkostninger 0 -45 45 0
Transfered to reserve for develpment costs
Arets resultat 0 0 91 91
Profit of the year
Egenkapital ultimo 1.700 202 1.263 3.165
Equity ending
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Phoenix Design Aid A/S

Noter

Notes

1 Personaleomkostninger
Staff costs

Len og gager
Pay and remuneration

Pensioner
Pensions

Andre omkostninger til social sikring
Social security contributions and staff costs

@vrige personaleomkostninger
Other staff costs

Personaleomkostninger i alt
Staff costs

Gennemsnitlig antal beskaeftigede
Average number of employees

2 Skat af arets resultat
Tax on the income or loss for the year

Regulering af udskudt skat
Adjustment of deferred tax

Skat af arets resultat i alt

Tax on the income or loss for the year

3 Seerlige poster vedr. Covid-19 kompensation
Virksomheden har i bruttofortjenesten for 2020 indregnet Covid-19 kompensation fra ordningen for

midlertidig Isnkompensation til hjemsendte med TDKK 107.

2020
DKK

5.016.916

539.603

109.026

171.496

2019
1.000 DKK

4.759

552

118

249

5.837.041

5.678

-24.200

27

-24.200

27

Virksomheden har i bruttofortjenesten for 2020 indregnet Covid-19 kompensation fra ordningen for

faste omkostninger med TDKK 225.

Special posts regarding. Covid-19 compensation

In the gross profit for 2020, the company has included Covid-19 compensation from the scheme for temporary

wage compensation for discharged people with TDKK 107.

In the gross profit for 2020, the company has included Covid-19 compensation from the scheme for fixed costs

compensation with TDKK 225
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Phoenix Design Aid A/S

Noter
Notes 2020 2019
DKK 1.000 DKK

4 Faerdiggjorte udviklingsprojekter
Completed development projects
Kostpris 1. januar 526.221 326
Cost 1 January
Tilgang i arets Igb 94.002 200
Additions for the year
Kostpris 31. december 620.223 526
Cost 31 December
Af- og nedskrivninger 1. januar -209.740 -72
Depreciations 1 January
Arets af- og nedskrivninger -151.694 -138
Depreciations for the year
Afskrivninger 31. december -361.434 -210
Depreciations 31 December
Faerdiggjorte udviklingsprojekter i alt 258.789 316
Completed development projects

5 Udviklingsprojekter under udfgrelse
Development projects in progress
Kostpris 1. januar 40.366 200
Cost 1 January
Tilgang i arets Igb 0 40
Addlitions for the year
Afgang i arets lgb -40.366 -200
Disposal for the year
Kostpris 31. december 0 40
Cost 31 December
Udviklingsprojekter under udfgrelse i alt 0 40
Development projects in progress
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Phoenix Design Aid A/S

Noter
Notes 2020 2019
DKK 1.000 DKK

6 Indretning af lejede lokaler
Leasehold improvements
Kostpris 1. januar 358.757 350
Cost 1 January
Tilgang i arets Igb 0 9
Additions for the year
Kostpris 31. december 358.757 359
Cost 31 December
Af- og nedskrivninger 1. januar -311.365 -295
Depreciations 1 January
Arets af- og nedskrivninger -13.296 -16
Depreciations for the year
Afskrivninger 31. december -324.661 -311
Depreciations 31 December
Indretning af lejede lokaler i alt 34.096 47
Leasehold improvements

7 Andre anlzeg, driftsmateriel og inventar
Other plant, fixtures and operating equipment
Kostpris 1. januar 2.085.538 1.969
Cost 1 January
Tilgang i arets Igb 79.521 117
Additions for the year
Kostpris 31. december 2.165.059 2.086
Cost 31 December
Af- og nedskrivninger 1. januar -1.847.989 -1.684
Depreciations 1 January
Arets af- og nedskrivninger -118.868 -164
Depreciations for the year
Afskrivninger 31. december -1.966.857 -1.848
Depreciations 31 December
Andre anlaeg, driftsmateriel og inventar i alt 198.203 238
Other plant, fixtures and operating equipment
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Phoenix Design Aid A/S

Noter

Notes

10

Kapitalandele i tilknyttede virksomheder
Investments in group enterprises

Kostpris 1. januar

Cost 1 January

Kostpris 31. december
Cost 31 December

Verdireguleringer 1. Januar
Revaluation 1 January

Arets resultatandel

Revaluation and write-down for the year
Verdireguleringer 31. december
Revaluation 31 December

Kapitalandele i tilknyttede virksomheder i alt

Investments in group enterprises

Navn

Name

Phoenix Design Aid Kenya Limited
Phoenix Design Aid Panama Ltd.

Deposita
Deposits

Deposita 1. januar
Deposits 1 January
Tilgang i arets lgb
Additions for the year

Deposita i alt
Deposits

Igangvaerende arbejder for fremmed regning
Contract work in progress

Igangveerende arbejder for fremmed regning
Contract work in progress

Modtaget aconto faktureringer

Invoice received on account

Hjemsted
Home
Nairobi
Panama City

Igangveerende arbejder for fremmed regning i alt

2020
DKK

75.198

2019
1.000 DKK

75

75.198

75

-75.198

-75

-75.198

-75

Ejerandel
Share
98 %
98 %

159.197

757

158

159.954

159

15.563.662

-3.500.000

9.867

-2.357

12.063.662

7.510
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Phoenix Design Aid A/S

Noter

Notes

11

12

13

2020 2019
DKK 1.000 DKK

Usikkerhed ved indregning og maling

Selskabet har et samlet tilgodehavende pa 1.757 tkr. hos de tilknyttede virksomheder Phoenix De-
sign Aid Panama S.A. og Phoenix Design Aid Kenya Ltd. Disse selskabers egenkapital er tabt, og der
er usikkerhed med hensyn til selskabernes fremtidige aktiviteter og kapitalforhold. Forudsaetningen
for indfrielse af tilgodehavenderne er, at disse selskaber realiserer de budgetterede aktiviteter over
de naeste regnskabsar. Malingen af tilgodehavenderne er derfor behaeftet med vaesentlig usikkerhed

Uncertainties in recognition and measurement

The company has a total receivable of DKK 1,757,000 from the associated companies Phoenix Design Aid Panama
S.A. and Phoenix Design Aid Kenya Ltd. The equity of these companies has been lost and there is uncertainty
regarding the companies' future activities and capital ratios. The precondition for repayment of the receivables is
that these companies realize the budgeted activities over the next financial years. The measurement of receiva-
bles is therefore subject to significant uncertainty

Saerlige forudsaetninger ved indregning og maling af udviklingsprojekter

Det indregnede udviklingsprojekt er indregnet til kostpris jf. arsregnskabslovens regler. Udviklingspro-
jektet er aktiveret da det er ledelsens vurdering at udviklingsprojektet opfylder arsregnskabslovens
krav til indregning. Det er af ledelsen vurderet at udviklingsprojektet vil resultere i at fremtidige gko-

nomiske fordele vil tilga selskabet.

Special prerequisites for recognition and measurement of development projects

The recognized development project is recognized at cost, cf. the rules of the Danish Financial Statements Act.
The development project has been activated as it is the management's assessment that the development project
meets the requirements of the Danish Financial Statements Act for recognition. It has been assessed by the man-

agement that the development project will result in future financial benefits accruing to the company.

Eventualforpligtelser

Selskabet haefter ubegraenset og solidarisk med de andre selskaber i koncernen for skat af koncernens

sambeskattede indkomst.

Contingent liabilities
The company is liable indefinitely and jointly and severally with the other companies in the group for tax on the

group's jointly taxed income.
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Phoenix Design Aid A/S

Noter

Notes

14

15

2020 2019
DKK 1.000 DKK

Pantsatninger og sikkerhedsstillelser

Til sikkerhed for kreditinstitut er der afgivet fordringspant pa 5.000 tkr.
Der er indgaet huslejekontrakt med en rest Igbetid pa 3 mdr. 38 tkr.

Charges and securities
A security deposit of DKK 5,000 thousand has been issued as security for a credit institution.

A rental contract has been entered into with a remaining term of DKK 38,000 for 3 months.

Naertstaende parter

Phoenixdesignaid A/S' nartstdende parter omfatter fglgende:

Bestemmende indflydelse
DPN Holding ApS, Skraenten 9, 8900 Randers C, der er hovedaktionaer

@vrige naertstaende parter, som virksomheden har haft transaktioner med
Dennis Lundg Nielsen, direktgr og bestyrelsesmedlem

Lars Jgrgensen, bestyrelsesmedlem

Selskabets transaktioner med naertstaende parter
Dennis Lundg Nielsen og Lars Jgrgensen er ansat i selskabet. Transaktioner med naertstaende parter

er pa markedsmaessige vilkar.

Ejerforhold
Fglgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

DPN Holding ApS
Skreenten 9, 8900 Randers C

Related parties

Phoenixdesignaid A / S 'related parties include the following:

Decisive influence
DPN Holding ApS, Skreenten 9, 8900 Randers C, which is the main shareholder

Other related parties with whom the company has had transactions
Dennis Lundg Nielsen, director and board member

Lars Jgrgensen, board member
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Phoenix Design Aid A/S

Noter
Notes 2020 2019
DKK 1.000 DKK

The company's transactions with related parties
Dennis Lundg Nielsen and Lars Jargensen are employed by the company. Transactions with related parties are on
market terms.
Ownership
The following shareholders are listed in the company's register of shareholders as owning a minimum of 5% of
the votes or a minimum of 5% of the share capital:
DPN Holding ApS
Skraenten 9, 8900 Randers C
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Phoenix Design Aid A/S

Anvendt regnskabspraksis

Accounting policies

Generelt
Arsrapporten er aflagt i overensstemmelse med &rsregnskabslovens bestemmelser for regnskabsklasse B. Ars-

regnskabet er aflagt efter samme regnskabspraksis som sidste ar.

General
The annual report was prepared in accordance with the provisions of the Danish Financial Statements Act for reporting class

B. The financial statements were prepared using the same accounting policies as last year.

Herudover har selskabet valgt at fglge visse bestemmelser fra overliggende regnskabsklasser.

In addition, the Company has decided to observe certain provisions from higher reporting classes.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The financial statements have been prepared according to the same accounting policies as last year.

Generelt om indregning og maling
Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet, og

aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske ressourcer vil fraga selskabet,

og forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som

beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af eventuelle afdrag

samt tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten aflaeg-

ges, og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

Indtaegter indregnes i resultatopggrelsen i takt med, at de indtjenes, herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser, der males til dagsveaerdi eller amortiseret kostpris. Endvidere indregnes om-
kostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbagefgrsler som fglge af &endrede regnskabsmaessige skgn af belgb, der tidligere har veeret

indregnet i resultatopggrelsen.

General principles for recognition and measurement
Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of the company

and the value of the liability can be measured reliably.
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Phoenix Design Aid A/S

Anvendt regnskabspraksis

Accounting policies

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described

below for each individual item.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of a constant effective interest
rate to maturity. Amortised cost is determined as original cost less any repayments and with addition/deduction of the accu-

mulated amortisation of the difference between cost and nominal amount.

In recognition and measurement, foreseeable losses and risks are taken into consideration when arising before the annual

report is prepared and proving or disproving matters existing on the balance sheet date.

Income is recognised in the income statement as earned, including value adjustments of financial assets and liabilities meas-
ured at fair value or amortised cost. Also recognised are expenses incurred to generate the earnings for the year, including
depreciation, amortisation, impairment losses and provisions, as well as reversals resulting from changes in accounting esti-

mates of amounts previously recognised in the income statement.

Resultatopggrelsen

Income statement

Nettoomsatning

Nettoomsaetning ved salg af handelsvarer og feerdigvarer indregnes i resultatopggrelsen, safremt levering og
risikoovergang til kgber har fundet sted inden regnskabsarets udgang, og safremt indteegten kan opggres palide-
ligt og forventes modtaget. Nettoomsatning indregnes excl. moms og med fradrag af rabatter i forbindelse med

salget.

Igangvaerende arbejder for fremmed regning indregnes i takt med, at produktionen udfgres, hvorved nettoom-
saetningen svarer til salgsveerdien af arets udfgrte arbejder (produktionsmetoden). Nettoomsatningen indreg-
nes, nar de samlede indtaegter og omkostninger pa entreprisekontrakten og faerdigggrelsesgraden pa balance-
dagen kan opggres palideligt, og det er sandsynligt, at de gkonomiske fordele, herunder betalinger, vil tilga sel-
skabet.

Revenue
Revenue from the sale of goods for resale and finished good is recognised in the income statement if the delivery and passing
of risk to the buyer have taken place before the end of the financial year and if the amount of revenue can be determined

reliably and is expected to be received. Revenue is recognised exclusive of VAT and less sales discounts.

Contract work in progress is recognised on the value of work completed; revenue thus corresponds to the selling price of the
production of the year on contract work in progress (the percentage of completion method). Revenue is recognised when total
income and expenses under the construction contract and the stage of completion at the balance sheet date can be deter-

mined reliably and it is probable that economic benefits, including payments, will flow to the company.

Bruttofortjeneste
Nettoomsaetningen fratrukket omkostninger til ravarer og hjeelpematerialer samt andre eksterne omkostninger

er sammendraget i posten "Bruttofortjeneste".

Gross profit
Revenue less expenses for raw materials and consumables and other external expenses are aggregated in the item 'Gross
profit'.
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Phoenix Design Aid A/S

Anvendt regnskabspraksis

Accounting policies

Leasingkontrakter
Leasingydelser pa kontrakter, der ikke er finansielle leasingkontrakter og @vrige lejeaftaler indregnes i resultat-
opggrelsen over kontrakternes Igbetid. Virksomhedens samlede forpligtelser vedrgrende leasing- og lejeaftaler

oplyses under kontraktlige forpligtelser og eventualposter.

Leases
Lease payments under contracts that are not finance leases or other rental agreements are recognised in the income state-
ment over the term of the contracts. The company's total liabilities relating to leases and rental agreements are stated under

rental and lease obligations.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gage samt sociale omkostninger, pensioner mv. til selskabets personale.

Staff costs

Staff costs include wages and salaries and social security costs, pensions etc. for the company's staff.

Finansielle indtegter og omkostninger
Finansielle poster omfatter renteindteegter og -omkostninger, finansielle omkostninger ved finansiel leasing, re-
aliserede og urealiserede kursgevinster og -tab vedrgrende vaerdipapirer, geeld og transaktioner i fremmed va-

luta, amortisering af realkreditlan samt tilleeg og godtggrelse vedrgrende acontoskatteordningen mv.

Financial income and expenses
Net financials include interest income and expenses, financial expenses relating to finance leases, realised and unrealised
capital gains and losses from foreign currency securities, payables and transactions, amortisation of mortgage loans and

surcharges and allowances under the tax prepayment scheme etc.

Resultat fra tilknyttede virksomheder
Resultater fra tilknyttede virksomheder indregnes i resultatopggrelsen med den forholdsvise andel af virksom-

hedernes resultat efter regulering af intern avance eller tab.

Income from investments in group enterprises
Income from investments in group enterprises is recognised in the income statement at the proportionate share of the enter-

prises' income or loss after adjustment to eliminate intercompany profits or losses.

Skat af arets resultat
Selskabet er sambeskattet med DPN Holding ApS og Phoenix Design CPH ApS. Koncernens samlede skattetilsvar
fordeles pa koncerndeltagerne i forhold til den skattepligtige indkomst hos disse. De sambeskattede selskaber

indgar i acontoskatteordningen.

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med
den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan henfgres til bevae-

gelser direkte i egenkapitalen.

Udskudt skat males efter den balanceorienterede gaeldsmetode af alle midlertidige forskelle mellem regnskabs-

maessig og skattemaessig veerdi af aktiver og forpligtigelser.
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Tax on net income or loss for the year

The company is jointly taxed with DPN Holding ApS and Phoenix Design CPH ApS. The Group's total tax liability
distributed to the group participants in proportion to the taxable income of these. The jointly taxed companies
included in the advance tax scheme.

The tax for the year, which consists of the current tax for the year and a shift in deferred tax, is recognized in the income
statement with
the part that can be attributed to the profit for the year and directly in equity with the part that can be attributed to move-

ments directly in equity.

Deferred tax is measured using the balance sheet liability method on all temporary differences between the carrying amounts

of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.

Balancen

Balance sheet

Immaterielle anleegsaktiver
Immaterielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger. Afskrivninger fordeles

linezert over den forventede brugstid.

Der indgar forventede brugstider som fglger:

Udviklingsprojekter 5ar

Udviklingsprojekter omfatter omkostninger, herunder Ignninger og gager samt afskrivninger, der direkte eller
indirekte kan henfgres til selskabets udviklingsaktiviteter og som opfylder kriterierne for indregning. Udviklings-
omkostninger males til kostpris. Aktiverede udviklingsomkostninger afskrives lineaert efter feerdigggrelsen af ud-

viklingsarbejdet over brugstiden.

Afskrivninger vedrgrende udviklingsomkostninger er baseret pa den forventede brugstid og de kontraktligt fast-
satte rettighedsperioder. Udviklingsomkostninger, der ikke opfylder kriterierne for indregning i balancen er ind-

regnet i resultatopggrelsen.

Et belgb svarende til de indregnede udviklingsomkostninger bindes fremover pa en sarlige reserve under egen-
kapitalen benaevnt "Reserve for udviklingsomkostninger”. Reserven kan ikke benyttes til udbytte eller daekning
af underskud. Hvis de indregnede udviklingsomkostninger szelges eller pa anden mgde udgar af virksomhedens
drift, oplgses eller reduceres reserven. Dette sker ved overfgrsel af reserve for udviklingsomkostninger til egen-
kapitalens frie reserver. Hvis de indregnede udviklingsomkostninger nedskrives, skal en del af reserven for ud-
viklingsomkostninger tilbagefgres. Den del, der skal tilbagefgres, svarer til nedskrivningen af udviklingsomkost-
ningerne. Hvis en nedskrivning af udviklingsomkostningerne efterfglgende tilbagefgres, skal reserven for udvik-
lingsomkostninger retableres. Reserven for udviklingsomkostninger skal ogsa reduceres med foretagne afskriv-
ninger. Herved vil egenkapitalreserven svare til det belgb, som er indregnet i balancen som udviklingsomkost-

ninger.

Fortjeneste eller tab ved afhaendelse af immaterielle anlaegsaktiver opggres som forskellen mellem salgspris med
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fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller tab indreg-

nes i resultatopggrelsen under andre driftsindtzaegter eller andre driftsomkostninger.

Intangible assets
Intangible assets are measured at cost less accumulated amortisation. Intangible assets are amortised on a straight-line basis

over the estimated useful lives of the assets.

Estimated useful lives are included as follows:

Development projects 5years

Development projects include expenses, including wages and salaries and amortisation directly or indirectly attributable to
the company's development activities and meeting the criteria for recognition. Development costs are measured at cost. Cap-
italised development costs are amortised on a straight-line basis after the completion of the development work over the useful
lives of the assets.

An amount corresponding to the recognized development costs will in future be tied up in a special reserve under equity
referred to as the "Reserve for development costs". The reserve cannot be used for dividends or coverage of deficit. If the
recognized development costs are sold or at another meeting are eliminated by the company operation, the reserve is dis-
solved or reduced. This is done by transferring the reserve for development costs to equity free reserves. If the recognized
development costs are written down, part of the reserve for development costs must be written off returned. The part to be
reversed corresponds to the write-down of development costs.

If a write-down of the development costs is subsequently reversed, the reserve for development costs must restored. The
reserve for development costs must also be reduced with depreciation. In this way, the equity reserve will correspond to the

amount that is recognized in the balance sheet as development costs.

Gains or losses on the disposal of intangible fixed assets are calculated as the difference between the selling price and
deduction of selling expenses and the carrying amount at the time of sale. Gains or losses are recognized

in the income statement under other operating income or other operating expenses.

Materielle anlaegsaktiver
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger. Der foretages lineare

afskrivninger baseret pa en vurdering af de enkelte aktivers forventede brugstider og restveerdi.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid. Kostprisen omfat-
ter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet er klar

til at blive taget i brug. Der afskrives ikke pa grunde.

Afskrivningsperioden og restvaerdien fastsaettes pa anskaffelsestidspunktet og revurderes arligt. Overstiger rest-
vaerdien aktivets regnskabsmaessige veerdi, ophgrer afskrivning. Ved andring i afskrivningsperioden eller rest-

vaerdien indregnes virkningen for afskrivninger fremadrettet som en a&ndring i regnskabsmaessigt skgn.

Der indgar forventede brugstider og restveerdier som fglger: Brugstid Restveerdi
Indretning af lejede lokaler 5ar 0%
Andre anlaeg, driftsmateriel og inventar 3-5ar 0-20%

Fortjeneste eller tab ved afhandelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris med
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Accounting policies

fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste eller tab indreg-

nes i resultatopggrelsen under andre driftsindtaegter eller andre driftsomkostninger.

Materielle anlaegsaktiver, som er leasede og opfylder betingelserne for finansiel leasing, behandles efter samme

retningslinier som ejede aktiver.

Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation. Property, plant and equipment are de-

preciated on a straight-line basis, based on an estimate of the useful life and residual value of each asset.

The basis of depreciation is cost less estimated residual value at the end of the useful life. Cost includes the cost of acquisition

and expenses directly related to the acquisition until the asset is ready for use. Land is not depreciated.

The depreciation period and residual value are determined at the time of acquisition and will be reassessed on an annual
basis. If the residual value of the asset exceeds its book value, depreciation will be discontinued. When there is a change in
the depreciation period or residual value, the effect on depreciation will be recognised on a forward-looking basis as a change

in the accounting estimate.

Estimated useful lives are included as follows: Depreciation period Residual value
Leasehold improvements 5 years 0%
Other plant, fixtures and operating equipment 3-5years 0-20%

Profit or loss on the disposal of property, plant and equipment is determined as the difference between the selling price less
selling costs and the carrying amount at the time of sale. Profit or loss is recognised in the income statement under other

operating income or other operating expenses.

Property, plant and equipment under leases and meeting the conditions for finance leases are treated under the same guide-

lines as those applying to owned assets.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-metoden eller nettorealisationsvaerdien, hvor denne er lavere.

Eventuelle nedskrivninger til nettorealisationsvaerdien indregnes i resultatopggrelsen.

Nettorealisationsveerdi for varebeholdninger opggres som salgspris med fradrag af feerdigggrelsesomkostninger
og omkostninger, der afholdes for at effektuere salget, og fastsaettes under hensyntagen til omsaettelighed, uku-

rans og udvikling i forventet salgspris.

Kostprisen for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tillaeg af hjemta-

gelsesomkostninger.

Inventories
Inventories are measured at cost using the FIFO method or net realisable value where this is lower. Any write-downs of inven-

tories to net realisable value are recognised in the income statement.

The net realisable value of inventories is calculated as the selling price less the costs of completion and expenses incurred to

produce sales and is determined with a view to marketability, obsolescence and developments in expected selling price.
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The cost of goods for resale as well as raw materials and consumables used includes the cost of acquisition plus delivery costs.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret kostpris, der saedvanligvis svarer til nominel vaerdi. Vaerdien
reduceres med nedskrivninger til imgdegaelse af forventede tab efter en vurdering af de enkelte tilgodehaven-
der.

Receivables
Receivables are measured in the balance sheet at amortised cost, usually equivalent to nominal value. The value is reduced

by write-downs for expected losses following an assessment of each receivable.

Igangvaerende arbejder for fremmed regning

Igangvaerende arbejder males til forventet salgspris pa grundlag af en vurdering af feerdigggrelsesgraden for de
enkelte projekter. | tilfaelde, hvor nettorealisationsvaerdien er lavere end salgsprisen nedskrives denne til lavere
veerdi.

Igangvaerende arbejder, hvor salgsvaerdien af det udfgrte arbejde overstiger acontofaktureringer og forventet

tab, indregnes under tilgodehavender.

Igangvaerende arbejder, hvor acontofaktureringer og forventet tab overstiger salgsveerdien, indregnes under
forpligtigelser.

Contract work in progress

Contact work in progress is measured at the expected sales price on the basis of an assessment of the degree of completion
for the individual projects. In cases where the net realizable value is lower than the sales price, this is written down to lower

value.

Contract work in progress where the sales value of the work performed exceeds advance invoicing and expected

losses are recognized under receivables.

Contract work in progress where invoicing on account and expected loss exceeds the sales value is recognized under
obligations.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende efter-

fglgende regnskabsar.

Prepayments (recognised as assets)

Prepayments recognised as assets include expenses incurred in respect of subsequent financial years.

Likvide beholdninger

Omfatter likvide beholdninger samt let realisable vaerdipapirer med ubetydelig risiko for veerdizendringer.

Cash

Includes cash and easily realisable securities which are subject to insignificant risk of changes in value.
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Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter indregnede udviklingsomkostninger. Reserven kan ikke benyttes
til udbytte eller deekning af underskud. Reserven reduceres eller oplgses, hvis de indregnede udviklingsomkost-
ninger afskrives eller udgar af virksomhedens drift. Dette sker ved overfgrsel direkte til egenkapitalens frie re-

server

Galdsforpligtelser

Gaeld males til amortiseret kostpris svarende til nominel veerdi.

Payables

Payables are measured at cost, equivalent to nominal value.

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat males i balancen som beregnet skat af arets skatte-

pligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geeldsmetode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig veerdi af aktiver og forpligtelser. Udskudt skat males pa grundlag af de skatteregler og skat-
tesatser, der med balancedagens lovgivning vil veere geeldende, nar den udskudte skat forventes udlgst som ak-

tuel skat. £ndring i udskudt skat som fglge af aendringer i skattesatser indregnes i resultatopggrelsen.

Udskudte skatteaktiver, herunder skattevaerdien af fremfgrselsberettiget skattemaessigt underskud, males til
den vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig positiv skattepligtig
indkomst eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle

udskudte nettoskatteaktiver males til nettorealisationsvaerdi.

Tax payable and deferred tax
Current tax liabilities and tax receivable are measured in the balance sheet as tax calculated on the taxable income for the

year, adjusted for tax on taxable for previous years and tax prepaid.

Deferred tax on temporary differences between the tax base of assets and liabilities and their carrying amounts is measured
under the balance sheet liability method. Deferred tax is measured on the basis of the tax regulations and rates that, according
to the rules in force at the balance sheet date, will apply at the time the deferred tax is expected to crystallise as current tax.

Changes in deferred tax as a result of changes in tax rates are recognised in the income statement.

Deferred tax assets, including the tax base of tax loss carry-forwards, is measured at the value at which the asset is expected
to be realisable, either by elimination in tax on future positive taxable income or by set-off against deferred tax liabilities

within the same legal tax entity. Any deferred net tax assets are measured at net realisable value.

Dansk > GGh

Revision 32 INDEPENDENT MEMBER

Penneo dokumentnagle: K4UIP-XGBJT-MF5YC-KB25V-Q824N-TBFH2



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Dennis Lundg Nielsen
Direktionsmedlem

Serienummer: PID:9208-2002-2-375311761224
IP: 87.61.XXX.XXX

2021-07-01 13:53:19Z

NEM ID 4

Pia Lisa Bakkestrem Nielsen
Bestyrelsesmedlem

Serienummer: PID:9208-2002-2-209598820418
IP: 87.49.xxx.XXX

2021-07-04 09:05:14Z

NEM ID €4

Anders Hubertz Mortensen
Statsautoriseret revisor

Serienummer: CVR:31778530-RID:75200468
IP: 165.225.xxx.xxX

2021-07-06 06:19:40Z

NEM 1D €4

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Dennis Lundg Nielsen
Bestyrelsesmedlem

Serienummer: PID:9208-2002-2-375311761224
IP: 87.61.XXX.XXX

2021-07-01 13:53:19Z

NEM ID &

Lars Jergensen

Bestyrelsesmedlem

Serienummer: PID:9208-2002-2-177162330418
IP: 87.61.XXX.XXX

2021-07-06 06:18:31Z

NEM ID

Dennis Lundg Nielsen

Dirigent

Serienummer: PID:9208-2002-2-375311761224
IP: 87.61.XxXX.XXX

2021-07-06 13:50:137

NEM ID €4

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnagle: K4UIP-XGBJT-MF5YC-KB25V-Q824N-TBFH2




  
 
 
 
 
 
 jSC4UN4EktHz6UwD/7A/nVrWL7Yi8WeDeLUJWC2MGWA=


 
S7azjENHhWEdRmIiGr38scmyKsJHy4YnoK0iYDLs484LWy7TZJTI4ga5fPl6+Y1NRfmWKYfNgJXe
A3LLnsII6aOmu8AMmWEIvNEJuIb16YA2ahRLG5FosIfHTU9jX/1QJrRh2GsCgix5ZoqEnk346Dlg
xPU8POVFe/cVeI1MMntfiXXfOeprL0Ysh9RQ1K70TT8l3qXTR4J2ZdhfWsgcitCZGB31um0YwC54
wZETrCDVf/q5JIm2U+FEsUVVVEg9qf0TMQb7S9Yp8geAfTLmF8XNyTGw5DdkF8JBMQKnd8bJoxGz
kDLWtSD0vHOvXoxSrOqRIzM/HY5P8VursN9JAg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMjQgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTg2MzE1OQ==
  document_digests 
  _challenge UzBWWlotRk1BUUQtWjJTUTYtR0tWVUItVU1JWkotNzMxWTg=
  TimeStamp MjAyMS0wNy0wMSAxMzo1MzowMCswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 jSC4UN4EktHz6UwD/7A/nVrWL7Yi8WeDeLUJWC2MGWA=


 
S7azjENHhWEdRmIiGr38scmyKsJHy4YnoK0iYDLs484LWy7TZJTI4ga5fPl6+Y1NRfmWKYfNgJXe
A3LLnsII6aOmu8AMmWEIvNEJuIb16YA2ahRLG5FosIfHTU9jX/1QJrRh2GsCgix5ZoqEnk346Dlg
xPU8POVFe/cVeI1MMntfiXXfOeprL0Ysh9RQ1K70TT8l3qXTR4J2ZdhfWsgcitCZGB31um0YwC54
wZETrCDVf/q5JIm2U+FEsUVVVEg9qf0TMQb7S9Yp8geAfTLmF8XNyTGw5DdkF8JBMQKnd8bJoxGz
kDLWtSD0vHOvXoxSrOqRIzM/HY5P8VursN9JAg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMjQgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTg2MzE1OQ==
  document_digests 
  _challenge UzBWWlotRk1BUUQtWjJTUTYtR0tWVUItVU1JWkotNzMxWTg=
  TimeStamp MjAyMS0wNy0wMSAxMzo1MzowMCswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 n5qXvKmHRKU62p8DcjsIVhhSQ2qu98lEjx2N9+xXqXQ=


 
ljVK9bL6GjTDvzWYI4zeOAWwcJbGbCZZBNWl/Q+rxuzlAq5eEYL8Jch2d9591Hy4K2sTXlbdZPYV
iDK3CrGZILOyd5EcsGb7SbUc2XzYzG3LbnIFYo8022I/I18ioB7AUXYIvLqzEpw+vU/iL44JnBQC
LdjW2PMRdKhv0WYGRR1SNh2gQF9mhZfycASe9Nm/glpq2P4cTnnOhNfchv47BzANYlVk1rw7Cogf
L2QiQPm9G1XsNRq4c8AHm7Mt9yBZvvKqH7fNHcVQd46gyonQT+YuUJGb3GvD+zzoh563w8N3Tn/b
aOIJdLC9kpgI9mYB7qzmwd2ukvFpuSRkmlPWCg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF82IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNC4xLjEgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId OTg2MzE1OA==
  document_digests 
  _challenge QVFQMUotS0pJODYtVUhNSEYtMVdVT1AtNUE1MjAtMUZRM1Q=
  TimeStamp MjAyMS0wNy0wNCAwOTowNDozNiswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 FjO3LBvza5FCT7KfBs3g2hn+IF12Q9i6la1x/A8BeTI=


 
W/Cv6O70RlH/YiI8tkH5RlrbwMW2UhYdiQZyaZSiXWRcjh2tvCz1yvYuywoz8GrFz92s+Ye0cCXZ
heGPYeEGWk9TVAEm/0IXItd3DS1jS/y929U+z8nP4mYzzIyyhhS1N5SQHlSOXJ1ucB9jU2ZDQhAX
Y9gGT28DujOCFwR41u61LbrW/FvZqypl4DAQulJ8j7A7inHX2e5RWq2H9efOR+8AXWldak6741vC
2yaW+xeOlD9rrpOxhgbZ7ulK97K8HyXp8jrXftE2ILL+e7q3WCND8XT0dicvCTKcQpnMDxpVeVRa
JEHlHtBuKw2UHNVnHyw/eOFQlhkKWApEMwc2FA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMjQgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTg2MzE1Ng==
  document_digests 
  _challenge RktFSkwtREZGSFEtWE5QWE8tUUM2Q04tMDhMQ1ctNk5NN0c=
  TimeStamp MjAyMS0wNy0wNiAwNjoxODowMyswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 QmP/MdJj7zfEdxOs37T/XIdDoBh17RokUPZp1znZOP8=


 
W3/MVnVi/w2PvIx8AqPbr5wyFjy4j/3hT6RplvtB4K3Lz4gQkf80swuaZopftb2+frqIHWAtDPLl
GRF3hHBeNVHkKzlyTDkuBuTAO9o5vrMfGZtPGzXVaZVOCjEz043lzUxTngweP0jvcMAjm/3noYo+
19f+aE6A0BxDVGsNaYtZbtrT33zem1wjqW+EGudnTsKpSRi7fUonkVuaPioIuFMLVotWVPXOvsHg
EK0w9WF7ADdTF2LDOH1mNkY5Qwv7EC3wwGR+csXNSEEEObl2RRFo1ezGHhtu/gCXBVbNTJaeiHBi
OsYMwNTskyuChrARf0MJwO5dXyxfHsd33gFHVw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MTkwNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RnMk16RTFOdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VjA1TE5EZ3RXbFJUVnpRdFVGWlFSRWt0UzFOUFVETXRTMDlOVDBJdFdVb3dTRmM9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIEp1bCAwNiAwODoxOTozMCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 X3Xh7b5XD4hQeZ/nLR7AlDaYucUPLK140kePsABQQWM=


 
VXFmIx4ZhgoUyqI/A/ssRoOrIgRodSt8vrkj68zBYWkl305fUulBwMve8GkgzErwGJXL1qHoVYJX
hVd2Agdnt1IJjC6LE+bcv9ZvdJvZI1z2NdlgVnQ4/N6rsGAlDH6X8MurrVbe01am7GsvxpCvL6CC
POs7W0xixHc0bt+mLnm0h4CavniI/Rvzb/htd1AUGoF8xVeE0ojKWltnf0MsHRWaWzoJQTgPZj1z
M/uowc26rCBYqyl8dkdoQ5mh0JrcOMsQnJSZsgp/f/aNW7GYGYSQHNFEWCXeBDHtqOWOVp6gFpUZ
Y+M9X9sr1PZkcHT7WTnrBNPy8LiwKdK9znieQw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMjQgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTg2MzE1OQ==
  document_digests W3sia2V5IjoiSzRVSVAtWEdCSlQtTUY1WUMtS0IyNVYtUTgyNE4tVEJGSDIiLCJkaWdlc3QiOiI3N2M5MTUzOTczY2RkMGFmMGY2YWY5ZGYzZTk3MjhkMzhiM2RjZDhkNTZmNDMwMmZlNzY0Zjg2ODFmMzBkYWRlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TTFERUstVk5OQjUtREtCRUQtNDJGSEwtNlNYRkotWTJKQUM=
  TimeStamp MjAyMS0wNy0wNiAxMzo0OTo1MyswMDAw
  identityAssuranceLevel 1

            


{"documentKey":"K4UIP-XGBJT-MF5YC-KB25V-Q824N-TBFH2","version":"1.2","signatures":[{"signTime":"2021-07-01T13:53:19Z","subtype":null,"ip":"87.61.126.206","signatureLines":[{"role":"direktionsmedlem","onBehalfOf":null}],"dataFile":"3fd9eb4f64c45602.xml","validations":[],"signerSerial":"PID:9208-2002-2-375311761224","type":"nemid","signerName":"Dennis Lundø Nielsen"},{"signTime":"2021-07-01T13:53:19Z","subtype":null,"ip":"87.61.126.206","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3feff1a4e598e6b5.xml","validations":[],"signerSerial":"PID:9208-2002-2-375311761224","type":"nemid","signerName":"Dennis Lundø Nielsen"},{"signTime":"2021-07-04T09:05:14Z","subtype":null,"ip":"87.49.146.98","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3fc0652552e99200.xml","validations":[],"signerSerial":"PID:9208-2002-2-209598820418","type":"nemid","signerName":"Pia Lisa Bakkestrøm Nielsen"},{"signTime":"2021-07-06T06:18:31Z","subtype":null,"ip":"87.61.126.206","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3fd6230e98717c22.xml","validations":[],"signerSerial":"PID:9208-2002-2-177162330418","type":"nemid","signerName":"Lars Jørgensen"},{"signTime":"2021-07-06T06:19:40Z","subtype":null,"ip":"165.225.194.222","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3fe398fd18758aaa.xml","validations":[],"signerSerial":"CVR:31778530-RID:75200468","type":"nemid","signerName":"Anders Hübertz Mortensen"},{"signTime":"2021-07-06T13:50:13Z","subtype":null,"ip":"87.61.126.206","signatureLines":[{"role":"dirigent","onBehalfOf":null}],"dataFile":"3fea57b168e7f03a.xml","validations":[],"signerSerial":"PID:9208-2002-2-375311761224","type":"nemid","signerName":"Dennis Lundø Nielsen"}]}


 ========================= ============================= ================= ============================================================================================================================================================================= 
  Time                      Name                          IP                Activity                                                                                                                                                                     
 ========================= ============================= ================= ============================================================================================================================================================================= 
  2021-07-01 13:10:58 UTC   Britta C. Biller Rasmussen    165.225.194.194   The document was created                                                                                                                                                     
  2021-07-01 13:10:59 UTC   Britta C. Biller Rasmussen    165.225.194.194   A signing link was activated for "Lars Jørgensen"                                                                                                                            
  2021-07-01 13:10:59 UTC   Britta C. Biller Rasmussen    165.225.194.194   A signing link was activated for "Anders Hübertz Mortensen"                                                                                                                  
  2021-07-01 13:10:59 UTC   Britta C. Biller Rasmussen    165.225.194.194   A signing link was activated for "Pia Lisa Bakkestrøm Nielsen"                                                                                                               
  2021-07-01 13:10:59 UTC   Britta C. Biller Rasmussen    165.225.194.194   A signing link was activated for "Dennis Lundø Nielsen"                                                                                                                      
  2021-07-01 13:11:01 UTC   Britta C. Biller Rasmussen                      A signing request email was sent to "Lars Jørgensen" at "lj@phoenixdesignaid.com"                                                                                            
  2021-07-01 13:11:01 UTC   Britta C. Biller Rasmussen                      A signing request email was sent to "Pia Lisa Bakkestrøm Nielsen" at "pn@phoenixdesignaid.com"                                                                               
  2021-07-01 13:11:01 UTC   Britta C. Biller Rasmussen                      A signing request email was sent to "Dennis Lundø Nielsen" at "dn@phoenixdesignaid.com"                                                                                      
  2021-07-01 13:47:03 UTC   Dennis Lundø Nielsen          87.61.126.206     The document was viewed by the signer                                                                                                                                        
  2021-07-01 13:48:48 UTC   Dennis Lundø Nielsen          87.61.126.206     The document was viewed by the signer                                                                                                                                        
  2021-07-01 13:49:12 UTC   Penneo system                 87.61.126.206     The document was viewed                                                                                                                                                      
  2021-07-01 13:49:21 UTC   Penneo system                 87.61.126.206     The document was viewed                                                                                                                                                      
  2021-07-01 13:50:04 UTC   Dennis Lundø Nielsen          87.61.126.206     The document was viewed by the signer                                                                                                                                        
  2021-07-01 13:51:21 UTC   Dennis Lundø Nielsen          87.61.126.206     The document was viewed by the signer                                                                                                                                        
  2021-07-01 13:51:56 UTC   Dennis Lundø Nielsen          87.61.126.206     The document was viewed by the signer                                                                                                                                        
  2021-07-01 13:52:20 UTC   Penneo system                 87.61.126.206     The document was viewed                                                                                                                                                      
  2021-07-01 13:52:22 UTC   Penneo system                 87.61.126.206     The document was viewed                                                                                                                                                      
  2021-07-01 13:53:19 UTC   Dennis Lundø Nielsen          87.61.126.206     The signer signed the document as bestyrelsesmedlem, direktionsmedlem, direktionsmedlem, dirigent, bestyrelsesmedlem, direktionsmedlem, direktionsmedlem, bestyrelsesmedlem  
  2021-07-01 17:00:44 UTC   Lars Jørgensen                80.62.117.108     The signing request email was opened by the signer                                                                                                                           
  2021-07-01 17:01:14 UTC   Lars Jørgensen                80.62.117.108     The signing request email was opened by the signer                                                                                                                           
  2021-07-01 20:30:22 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-03 13:14:15 UTC   Penneo system                                   A signing request reminder email was sent to "Lars Jørgensen" at "lj@phoenixdesignaid.com"                                                                                   
  2021-07-03 13:14:15 UTC   Penneo system                                   A signing request reminder email was sent to "Pia Lisa Bakkestrøm Nielsen" at "pn@phoenixdesignaid.com"                                                                      
  2021-07-03 13:30:21 UTC   Lars Jørgensen                176.23.77.189     The signing request email was opened by the signer                                                                                                                           
  2021-07-03 13:31:10 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-03 15:11:13 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-03 15:11:13 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-03 17:10:56 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-03 17:10:56 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-03 19:28:37 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-03 19:28:37 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-04 01:03:17 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-04 01:03:17 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-04 06:52:48 UTC   Lars Jørgensen                176.23.77.189     The signing request email was opened by the signer                                                                                                                           
  2021-07-04 08:14:53 UTC   Lars Jørgensen                176.23.77.189     The signing request email was opened by the signer                                                                                                                           
  2021-07-04 08:15:22 UTC   Lars Jørgensen                176.23.77.189     The signing request email was opened by the signer                                                                                                                           
  2021-07-04 08:51:46 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-04 08:51:46 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signing request email was opened by the signer                                                                                                                           
  2021-07-04 08:52:11 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The document was viewed by the signer                                                                                                                                        
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:07 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 08:57:14 UTC   Penneo system                 87.49.146.98      The document was viewed                                                                                                                                                      
  2021-07-04 09:05:14 UTC   Pia Lisa Bakkestrøm Nielsen   87.49.146.98      The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                                                                    
  2021-07-04 09:35:17 UTC   Lars Jørgensen                176.23.77.189     The signing request email was opened by the signer                                                                                                                           
  2021-07-04 17:14:03 UTC   Lars Jørgensen                176.23.77.189     The signing request email was opened by the signer                                                                                                                           
  2021-07-05 06:03:58 UTC   Lars Jørgensen                176.23.77.189     The signing request email was opened by the signer                                                                                                                           
  2021-07-05 13:15:17 UTC   Penneo system                                   A signing request reminder email was sent to "Lars Jørgensen" at "lj@phoenixdesignaid.com"                                                                                   
  2021-07-05 13:24:03 UTC   Lars Jørgensen                87.49.44.154      The signing request email was opened by the signer                                                                                                                           
  2021-07-05 14:48:57 UTC   Lars Jørgensen                176.23.77.189     The signing request email was opened by the signer                                                                                                                           
  2021-07-05 15:15:02 UTC   Lars Jørgensen                176.23.77.189     The signing request email was opened by the signer                                                                                                                           
  2021-07-06 06:16:19 UTC   Lars Jørgensen                87.61.126.206     The document was viewed by the signer                                                                                                                                        
  2021-07-06 06:17:52 UTC   Penneo system                 87.61.126.206     The document was viewed                                                                                                                                                      
  2021-07-06 06:18:31 UTC   Lars Jørgensen                87.61.126.206     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                                                                    
  2021-07-06 06:18:36 UTC   Britta C. Biller Rasmussen                      A signing request email was sent to "Anders Hübertz Mortensen" at "ahmo@danskrevision.dk"                                                                                    
  2021-07-06 06:19:01 UTC   Anders Hübertz Mortensen      128.0.15.64       The signing request email was opened by the signer                                                                                                                           
  2021-07-06 06:19:16 UTC   Anders Hübertz Mortensen      165.225.194.222   The document was viewed by the signer                                                                                                                                        
  2021-07-06 06:19:19 UTC   Penneo system                 165.225.194.222   The document was viewed                                                                                                                                                      
  2021-07-06 06:19:40 UTC   Anders Hübertz Mortensen      165.225.194.222   The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor                                     
  2021-07-06 06:19:45 UTC   Britta C. Biller Rasmussen                      A signing request email was sent to "Dennis Lundø Nielsen" at "dn@phoenixdesignaid.com"                                                                                      
  2021-07-06 13:48:32 UTC   Dennis Lundø Nielsen          87.61.126.206     The document was viewed by the signer                                                                                                                                        
  2021-07-06 13:49:38 UTC   Penneo system                 87.61.126.206     The document was viewed                                                                                                                                                      
  2021-07-06 13:50:13 UTC   Penneo system                 87.61.126.206     The document signing process was completed                                                                                                                                   
  2021-07-06 13:50:13 UTC   Dennis Lundø Nielsen          87.61.126.206     The signer signed the document as bestyrelsesmedlem, direktionsmedlem, direktionsmedlem, dirigent, bestyrelsesmedlem, direktionsmedlem, direktionsmedlem, bestyrelsesmedlem  
 ========================= ============================= ================= ============================================================================================================================================================================= 


		2021-07-06T13:50:36+0000
	Original document certified by Penneo




