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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for regnskabsaret 1. januar - 31.
december 2024 for PHOENIX DESIGN AID A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver koncern-
regnskabet og arsregnskabet et retvisende billede
af koncernens og selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2024 samt af
resultatet af koncernens og selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Randers C, den 30. juni 2025
Randers C, 30 June 2025

Direktion

Managing Director

Dennis Lundg Nielsen
Direktgr

Today, the Board of Directors and the Managing
Director have approved the annual report of
PHOENIX DESIGN AID A/S for the financial year 1
January - 31 December 2024.

The annual has been prepared in
accordance with the Danish Financial Statements

Act.

report

We consider the chosen accounting policy to be
appropriate, and in our opinion, the consolidated
financial statements and the parent company
financial statements give a true and fair view of
the financial position of the Group and the Parent
Company at 31 December 2024, and of the results
of the Group and the Company's operations for
the financial year 1 January — 31 December 2024.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.
We recommend that the annual report be
approved at the Annual General Meeting.
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Bestyrelse

Board of directors

Lars Johansson

Sgren Morbitzer Christoffersen

Stig Tackmann Mathias Lundg Nielsen

Dennis Lundg Nielsen
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i PHOENIX DESIGN AID A/S

Konklusion

Vi har revideret koncernregnskabet og arsregnska-
bet for PHOENIX DESIGN AID A/S for regnskabs-
aret 1. januar - 31. december 2024, der omfatter
anvendt regnskabspraksis, resultatopggrelse, ba-
lance, egenkapitalopggrelse og noter for savel
koncernen som selskabet. Koncernregnskabet og
arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at koncernregnskabet og
arsregnskabet giver et retvisende billede af kon-
cernens og selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2024 samt af resul-
tatet af koncernens og selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2024 i ov-
erensstemmelse med arsregnskabsloven.

To the Shareholder of PHOENIX DESIGN AID A/S

Opinion

We have audited the consolidated financial
statements and the parent company financial
statements of PHOENIX DESIGN AID A/S for the
financial year 1 January to 31 December 2024,
which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and notes
for both the Group the Parent Company. The
consolidated financial statements and the parent
company financial statements are prepared under
the Danish Financial Statements Act.

the consolidated financial

statements and the parent company financial

In  our opinion,
statements give a true and fair view of the
financial position of the Group and the Parent
Company at 31 December 2024, and of the results
of the Group and the Company's operations for
the financial year 1 January - 31 December 2024

in accordance with the Danish Financial
Statements Act.
PHOENIX DESIGN AID A/S - Arsrapport for 2024 3
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af koncernregnskabet og
arsregnskabet”. Vi er uafhaengige af koncernen i
Ethics
Standards Board for Accountants' internationale

overensstemmelse med International
retningslinjer for revisorers etiske adfaerd (IESBA
Code) og de yderligere etiske krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opnae-
de revisionsbevis er tilstreekkeligt og egnet som

grundlag for vores konklusion.

Ledelsens ansvar for koncernregnskabet og ars-

regnskabet

Ledelsen har ansvaret for udarbejdelsen af et kon-
cernregnskab og et arsregnskab, der giver et retvi-
sende billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser ngdven-
dig for at udarbejde et koncernregnskab og et ars-
regnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements and the Parent
Company Financial Statements” section of our
report. We are independent of the Group in
with  the Ethics

Standards Board for Accountants’ International

accordance International
Code of Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements and the IESBA Code. We
believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for

our opinion.
Management’s Responsibilities for the
Consolidated Financial Statements and the

Parent Company Financial Statements

Management is responsible for the preparation of
consolidated financial statements and parent
company financial statements that give a true and
fair view in accordance with the Danish Financial
Statements Act, and for such internal control as

Management determines is necessary to enable

the preparation of consolidated financial
statements and parent company financial
statements that are free from material

misstatement, whether due to fraud or error.

PHOENIX DESIGN AID A/S - Arsrapport for 2024 4
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af koncernregnskabet og ars-
regnskabet er ledelsen ansvarlig for at vurdere
koncernens og selskabets evne til at fortszette
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde
koncernregnskabet og arsregnskabet pa grundlag
af regnskabsprincippet om fortsat drift, medmin-
dre ledelsen enten har til hensigt at likvidere kon-
cernen eller selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af koncernregn-

skabet og arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
koncernregnskabet og arsregnskabet som helhed
er uden vaesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl, og at afgive en re-
visionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gelden-
de i Danmark, altid vil afdeekke veesentlig fejlinfor-
mation, nar sadan findes. Fejlinformationer kan
opsta som fglge af besvigelser eller fejl og kan be-
tragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har ind-
flydelse pa de @gkonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af kon-
cernregnskabet og arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

In preparing the consolidated financial statements
and the parent company financial statements,
Management is responsible for assessing the
Group’s and the Parent Company’s ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the consolidated financial statements
and the parent company financial statements
unless Management either intends to liquidate
the Group or the Company or to cease operations,

or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements and the
Parent Company Financial Statements

Our objectives are to obtain reasonable assurance
the
statements and the parent company financial

about whether consolidated financial
statements as a whole are free from material
misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
ISAs and the

additional requirements applicable in Denmark

conducted in accordance with
will always detect a material misstatement when
it exists. Misstatements can arise from fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of these consolidated
financial statements and parent company financial
statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

PHOENIX DESIGN AID A/S - Arsrapport for 2024 5
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i koncernregn-
skabet og arsregnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer
og udfgrer revisionshandlinger som reak-
tion pa disse risici samt opnar revisionsbe-
vis, der er tilstraekkeligt og egnet til at dan-
ne grundlag for vores konklusion. Risikoen
for ikke at opdage vaesentlig fejlinforma-
tion forarsaget af besvigelser er hgjere
end ved vaesentlig fejlinformation forarsa-
get af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, be-
vidste udeladelser, vildledning eller tilside-
seettelse af intern kontrol.

Identify and assess the risks of material
misstatement of the consolidated financial
statements and the parent company
financial statements, whether due to fraud
or error, design and perform audit
procedures responsive to those risks, and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our
opinion. The risk of not detecting a
material misstatement resulting from
fraud is higher than for one resulting from
error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of

internal control.

Opnar vi forstaelse af den interne kontrol e Obtain an understanding of internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are

sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af koncernens og selskabets
interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn

appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Group’s and
the Company’s internal control.

Evaluate the appropriateness of
accounting policies used and the

reasonableness of accounting estimates

og tilknyttede oplysninger, som ledelsen and related disclosures made by
har udarbejdet, er rimelige. Management.
PHOENIX DESIGN AID A/S - Arsrapport for 2024 6
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse
af koncernregnskabet og arsregnskabet pa
grundlag af regnskabsprincippet om fort-
sat drift er passende, samt om der pa
grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med begi-
venheder eller forhold, der kan skabe be-
tydelig tvivl om koncernens og selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning ggre op-
marksom pa oplysninger herom i kon-
cernregnskabet og arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstraek-
kelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisions-
bevis, der er opnaet frem til datoen for vo-
res revisionspategning. Fremtidige begi-
venheder eller forhold kan dog medfgre,
at koncernen og selskabet ikke leengere
kan fortsaette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af koncernregn-
skabet og arsregnskabet, herunder note-
oplysningerne, samt om koncernregnska-
bet og arsregnskabet afspejler de underlig-
gende transaktioner og begivenheder pa
en sadan made, at der gives et retvisende
billede heraf.

Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
consolidated financial statements and the
parent company financial statements and,
based on the audit evidence obtained,
whether a material uncertainty exists
related to events or conditions that may
cast significant doubt on the Group’s and
the Company’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are
required to draw attention in our auditor’s
report to the related disclosures in the
consolidated financial statements and the
parent company financial statements or, if
such disclosures are inadequate, to modify
our opinion. Our conclusions are based on
the audit evidence obtained up to the date
of our auditor’s report. However, future
events or conditions may cause the Group
and the Company to cease to continue as
a going concern.

Evaluate the overall presentation,
structure and contents of the consolidated
financial statements and the parent
company financial statements, including
the disclosures, and whether the
consolidated financial statements and the
parent company financial statements
represent the underlying transactions and
events in a manner that gives a true and
fair view.

PHOENIX DESIGN AID A/S - Arsrapport for 2024 7
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Den uafhaengige revisors revisionspategning

Independent auditor's report

° Planleegger og udfgrer vi koncernrevi-
sionen for at opna tilstreekkeligt og egnet
revisionsbevis vedrgrende de finansielle
oplysninger for virksomhederne eller for-
retningsenhederne i koncernen som
grundlag for at udforme en konklusion om
koncernregnskabet og arsregnskabet. Vi er
ansvarlige for at lede, fgre tilsyn med og
gennemga det udfgrte revisionsarbejde til
brug for koncernrevisionen. Vi er enean-

svarlige for vores revisionskonklusion.

Vi kommunikerer med den g@verste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om koncernregnskabet og ars-
regnskabet omfatter ikke ledelsesberetningen, og
vi udtrykker ingen form for konklusion med sik-
kerhed om ledelsesberetningen.

| tilknytning til vores revision af koncernregnska-
bet og arsregnskabet er det vores ansvar at leese
ledelsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vaesentligt inkonsistent
med koncernregnskabet eller arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vasentlig fejlinforma-
tion.

. Plan and perform the group audit to
obtain  sufficient appropriate audit
evidence regarding the financial

information of the entities or business
units within the group as a basis for
forming an opinion on the consolidated
and the
company financial statements. We are

financial statements parent
responsible for the direction, supervision
and review of the audit work performed
for purposes of the group audit. We
remain solely responsible for our audit

opinion.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s

Review.

Our opinion on the consolidated financial
statements and the parent company financial
statements does not cover Management’s

Review, and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the consolidated
financial statements and the parent company
financial statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review
the

statements and the parent company financial

is materially
inconsistent  with consolidated financial
statements or our knowledge obtained during the
audit, or otherwise appears to be materially
misstated.

PHOENIX DESIGN AID A/S - Arsrapport for 2024 8
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med koncernregnskabet og arsregnskabet
og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Randers, den 30. juni 2025
Randers, 30 June 2025

Redmark

Godkendt Revisionspartnerselskab
CVR-nr. 29 44 27 89

Company reg. no. 29 44 27 89

Anders Hiibertz Mortensen
statsautoriseret revisor

State Authorised Public Accountant
mne32730

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial

Statements Act.

Based on the work we have performed, we

conclude that Management’s Review is in
accordance with the financial statements and has
with  the
requirements of the Danish Financial Statement
Act. We did not

misstatement of Management’s Review.

been prepared in accordance

identify any material
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Ledelsesberetning
Management’s review

Koncernens vaesentligste aktiviteter
og PHOENIX DESIGN AID A/S's
aktivitet har i lighed med tidligere ar blandt andet
bestaet af 360 graders
kommunikationslgsninger inden for

Koncernens

udarbejdelse  af
strategisk
kommunikation, (indholds-
produktion), branding, design og digitale I@sninger

content creation

samt medier og outreach — med saerligt fokus pa

De Forende Nationer (FN), Den Europaeiske Union
(EU) og ngdhjzelpsorganisationer.

Kapitalberedskab

Som det fremgar nedenfor har koncernens

primaere marked vaeret betydeligt negativt

pavirket af krigen i Ukraine og wuroen i
hvilket

efterspgrgslen pa

mellemgsten, har medfgrt en

opbremsning i dele af
koncernens ydelser. Koncernen har i fgrste del af
2025 positiv  udvikling i
efterspgrgslen, 2023 og 2024

erhvervede aktiviteter bidrager positivt til savel

konstateret en
ligesom de i
indtjening som risikospredning. Koncernen
forventer saledes en positiv samlet indtjening for
2025.

virksomhedens

Vaesentlige a&ndringer i

aktiviteter og gkonomiske forhold

| januar 2024 har selskabet gennemfgrt aftalen
BGRAPHIC ApS, et
designbureau med base i Kgbenhavn med speciale

om erhvervelse af

i udvikling af design og grafisk kommunikation for

primaert  danske  offentlige og  private
virksomheder. Integrationen af BGRAPHIC ses om
et led Phoenix Design Aid koncernens styrkelse af
dets aktiviteter og positionering i Danmark.
Ydermere vil integrationen bade veere til gavn for
koncernens gvrige kunder, ligesom BGRAPHIC's
eksisterende kunder vil fa gavn af Phoenix Design
Aid koncernens ydelser og mangearige arbejde

med baeredygtighed.

Description of key activities of the company

As with previous years, the activities of the Group
and Phoenix Design Aid A/S has been within the
field of 360-degree communication solutions
within strategic communication, content creation,
branding, design and digital solutions as well as
media and outreach — with a particular focus on
the United Nations (UN), the European Union (EU)
and non-governmental organizations (NGOs).

Financial resources

As noted below, the Group’s primary market has
been significantly impacted by the war in Ukraine
and the conflict in the Middle East, which has led
to a slowdown in demand for some of the Group’s
services. In the first part of 2025, the Group had a
positive development in demand, just as the
acquired activities contributed positively to both
earnings and risk diversification in 2023 and 2024.
The Group thus expects positive total earnings for
2025.

Development in activities and financial matters

In January 2024, the company completed the
agreement to acquire BGRAPHIC Aps, a design
agency based in Copenhagen, specializing in the
development of design and graphic
communication for primarily Danish public and
private companies. The integration of BGRAPHIC
is seen as part of the Phoenix Design Aid Group's
strengthening of its activities and positioning in
the

benefit the Group's other customers, just like

Denmark. Furthermore, integration will
BGRAPHIC'S existing customers will benefit from
the Phoenix Design Aid Group's services and long-

standing work with sustainability.

PHOENIX DESIGN AID A/S - Arsrapport for 2024 11
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Ledelsesberetning
Management’s review

Arets bruttofortjeneste for modervirksomheden
udggr 6.237.072 kr. mod 5.086.733 kr. sidste ar.
Det ordinzere resultat efter skat udggr 84.493 kr.
mod -2.392.529 kr. sidste ar. Ledelsen anser arets
resultat for tilfredsstillende taget den geopolitiske
situation i betragtning.

Arets bruttofortjeneste for koncernen udggr
12.899.253 kr. mod 7.767.555 kr. sidste ar. Det
ordinzre resultat efter skat udger 407.870 kr.
mod -2.503.874 kr. sidste ar. Ledelsen anser arets
tilfredsstillende

geopolitiske situation i betragtning.

resultat for taget den

Pa trods af sveere tider har koncernen formaet at
omlaegge og gennemfgre opkgb, som skal hjzlpe
med at sikre fremtidens udvikling, veerdiskabelse
og drift. Ydermere har selskabet vundet mere end
10 langtidskontrakter (LTA’er) med forskellige FN
underorganisationer og ngdhjeelpsorganisationer.

Selskabets primzere kundegruppe er FN, og den
globale geopolitiske situation har i aret haft
betydelig indflydelse pa efterspgrgslen pa
koncernens ydelser og strategiske aktiviteter.
(blandt andet i

Ukraine og Gaza), manglende finansiering og

Overlappende ngdsituationer

nedskaeringer fra vigtige donerer har betydet, at
FN matte lave centrale omstruktureringer i deres
budgetter, sa fokus blev pa humaniteere og
fremfor de

fredsbevarende indsatser

serviceydelser, der leveres af koncernen.

| august 2024 vedtog selskabets bestyrelse en
2025-2027,
rammerne for fremtidige aktiviteter, der alle er

koncern  strategi som saetter

vaesentlige for fremtiden og fremdriften.

The gross profit for the parent compagny for the
year totals DKK 6.237.072 against DKK 5.086.733
last year. Income or loss from ordinary activities
after tax totals DKK 84.493 against DKK -2.392.529
last year. Considering the geopolitical situation,
the management considers the net profit for the
year satisfactory.

The gross profit for the group for the year totals
DKK 12.899.253 against DKK 7.767.555 last year.
Income or loss from ordinary activities after tax
totals DKK 407.870 against DKK -2.503.874 last
the
management considers the net profit for the year

year. Considering the geopolitical situation,

satisfactory.

Despite difficult times, the Group has managed to
restructure and carry out acquisitions that will
help ensure future development, value creation
and operational continuity. Furthermore, the
company has won more than 10 long-term
contracts (LTAs) with various UN agencies and

NGOs

The Group’s primary customer group is the UN,
and the global geopolitical situation has had a
significant impact on the demand of the Group's
services and strategic activities during the year.
Overlapping emergencies (in Ukraine and Gaza,
among others), funding shortfalls and cuts from
key donors have meant that the UN had to make
key restructurings in its budgets, so that the focus
turned to humanitarian and peacekeeping efforts
rather than the services provided by the Group.

In August 2024, the company’s board of directors
adopted a Group strategy 2025-2027, which sets
the framework for future activities, all of which
are essential for future progress.

PHOENIX DESIGN AID A/S - Arsrapport for 2024 12
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Ledelsesberetning
Management’s review

Nogle af de strategiske aktiviteter har indebaret
en raekke organisatoriske aendringer, som bade
har resulteret i reduceret personaleomkostninger
og bidraget til nye kompetencer til koncernen.
Det bestar i anszttelse af en Director of External
Relations i oktober 2024, som er ansvarlig for at
udvide koncernens strategiske netvaerk, styrke
partnerskaber og lede virksomhedens advocacy,
PR og
skal

kommunikation, relaterede projekter.

Vedkommende tage del i koncernens
intensive fokus pa salg og forretningsudvikling,
hvilket blandt andet kommer til at indebaere en
udvidelse i diversiteten af produkter og tjenester
indenfor kommunikation og sociale medier. Den
nye Director of External Relations er et veesentligt
led i
development afdeling

salg).

oprustningen af koncernens business

(forretningsudvikling og

Derudover tiltradte en CFO/COO i december 2024
med ansvarsomrader indenfor finansiel ledelse og
daglig drift, herunder overvagning og styring af
regnskabs- og

koncernens gkonomi,

budgetudarbejdelse, @konomiske prognoser,
likviditets- og risikostyring, samt ledelse af det
finansielle team og opsaettelse og administration
af KPl'er

nyoprettet som et resultat af en omstrukturering

og Power Bl. Denne position er
af koncernens kompetencer og ansvar, hvor CFO-
og COO-rollerne er sldet sammen. Derudover er
COO-rollen flyttet fra Australien til hovedkontoret
for at have teettere dialog med CEO’en og pa den
made friggre mere af CEO’ens tid til at fokusere
pa salg.

Some of these strategic activities have entailed a
number of organisational changes, which have
resulted in reduced staff costs and contributed to
new competencies for the Group. This involved
the hiring of a Director of External Relations in
October 2024, who is responsible for expanding
the Group's strategic network, strengthening
partnerships and leading the company’s advocacy,
communication, public relations and related
projects. The person in question will take part in
the Group's intensive focus on sales and business
development, which, among other things, will
include expanding the diversity of products and
services within communication and social media.
The appointment of the new Director of External
Relations marks an important step in
strengthening the Group's business development
department (covering both business development

and sales).

a CFO/COO was
December 2024 with responsibilities for financial

In addition, appointed in
management and daily operations, including the
monitoring and management of the Group's
finances, accounting and budget preparation,

financial  forecasting, liquidity and  risk
management, as well as managing the finance
team and overseeing the set up and
administration of KPIs and Power BIl. This position
was newly created as a result of restructuring the
company’s competencies and responsibilities,
merging the CFO and COO roles. In addition, the
COO role has been moved from Australia to the
headquarters to foster closer dialogue with the
CEO and thus free up more of the CEQ’s time to

focus on sales.
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Ledelsesberetning
Management’s review

Koncernen har ydermere besluttet at styrke
samarbejdet med EU, og der arbejdes pa at
etablere et strategisk samarbejde med et bureau i
Barcelona, Spanien. Fallesnaevnerne for bureauet
Design  Aid
kundegrupper og

og Phoenix koncernen er

serviceomrader  sasom
strategisk kommunikation og branding. Derfor
finder koncernen det naturligt at indga i et
samarbejde, hvor der er potentiale for at drage
nytte af hinandens kompetencer. De formelle
rammer for samarbejdet forventes faerdigt i lgbet
af 2025.
| aret har Phoenix Design Aid koncernen
dets

styringssystem. Der er ydermere blevet arbejdet

implementeret nye kunderelation

intensivt med Power Bl, som bygger videre pa

Phoenix Design Aid’s ERP-system, Business
Central. Power Bl kommer til at generere
gkonomiske  rapporter, der  understgtter

koncernens overvagning af KPl'er. Det forventes,
at Power Bl faerdigimplementeres i Igbet af
sommeren 2025.

Kilimanjaro Development Center Limited

Koncernens kunder har fortsat et steerkt fokus pa
baeredygtighed og saetter krav til deres partnere i
det
malrettet pa at deltage i opnaelsen af flere af FN’s

henseende. Koncernen arbejder derfor
bzeredygtighedsmal som led i strategien. Via det
100% ejede datterselskab besluttede koncernen i
2022 at opkgbe et jordstykke i Kenya, hvorpa der
skal tilbydes hjzelp til naeromradets bgrn igennem
assistance med skole og anden uddannelse og
sport, foruden et traeplantningsprojekt. Projektet
er bade et led i koncernens
baeredygtighedsansvar, men er ogsa et vigtigt
tiltag i forbindelse med FN-kundegruppen, som
efterspgrger, at virksomheder kan demonstrere
deres med

arbejde baredygtighed og

verdensmalene.

The Group has moreover decided to strengthen
its collaboration with the EU and is working to
establish a strategic partnership with an agency in
Barcelona, Spain. The common denominators for
the agency and the Phoenix Design Aid Group are
their client groups and service areas such as
strategic communication and branding. Therefore,
the Group finds it natural to collaborate where
there is potential to benefit from each other's
skills. The formal framework for the collaboration
is expected to be completed during 2025.

During the year, the Phoenix Design Aid group has

implemented its customer relationship

management system. Furthermore, intensive
work has been done on Power BI, which builds on
ERP

Central. Power Bl will generate financial reports

Phoenix Design Aid's system, Business
that support the Group's monitoring of KPls.
Power Bl is expected to be fully implemented
during the summer of 2025.

Kilimanjaro Development Center Limited

The Group's customers have a continued strong
focus on sustainability and places demands on
their partners in this regard. The Group therefore
the
of the Sustainable

works intentionally to participate in
achievement of several
Development Goals (SDGs) as part of its strategy.
Through the 100% owned subsidiary, the Group
decided to acquire a piece of land in Kenya in
2022, on which aid will be offered to the local
children through assistance with school and other
educational and sports activities, in addition to a
tree planting project. The project is both a part of
the Group's sustainability responsibility but is also
an important initiative in connection with the UN
client base, which demands that companies can
demonstrate their work on sustainability and the

SDGs.
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Ledelsesberetning
Management’s review

Den forventede udvikling

Koncernen har arbejdet pa en raekke store udbud i

aret, som man forventer at vinde. Der er
indikationer pa, at koncernen kan vinde to store
LTA’er i anden halvdel af 2025. Det vil betyde, at
koncernen kan kapitalisere pa disse projekter og
kontrakter i det kommende ar. Udbuddene har
iseer vaeret inden for kommunikationsomradet og

undervisningssektoren.

Koncernen forventer yderligere aktivitet pa dets
artifical intelligence (Al) projekt. | aret har der
veeret fokus pa traening af medarbejdere, hvor de
har deltaget i webinarer og lignende aktiviteter
for at fa ngdvendig viden. Koncernen har desuden
i slutningen af 2024 tilmeldt sig et ”Al Jobskaber”
forlgb, hvor tanken er, at koncernen skal fa tildelt
en Al-kandidat,
undersgge koncernens arbejdsmetoder for at give

som skal hjelpe med at
input til brugen af Al i daglige opgaver savel som
andre forretningsomrader, alt med det formal at
gore effektive,  oge

konkurrenceevnen og g@re koncernens produkter

processerne mere

endnu bedre og fremtidssikret.

| udgangen af aret har koncernen igangsat
arbejdet med et nyt serviceomrade — fundraising
(bevillingsskrivning), hvor formalet er at tilbyde

stptte til at
nonprofitorganisationer med at sikre finansiering

specialiseret hjzelpe

samt styrke deres kapacitet til at fremme
udviklingsprojekter og initiativer. Etablering af
dette nye serviccomrade samt udvidelsen af i
diversiteten af eksisterende produkter og
tjenester indenfor kommunikation og sociale
medier anses som vigtige skridt for at mgde

fremtidens krav og trends pa markedet.

Expected developments

The group has worked on a number of proposals
during the year, which it expects to be awarded.
There are indications that the Group may win two
large LTAs in the second half of 2025. This will
mean that the Group can capitalize on these
projects and contracts in the coming year. The
proposals have mainly been within the field of
communication and the education sector.

The Group expects further activities related to its
artificial intelligence (Al) project. During the year,
there has been a focus on training employees who
have participated in webinars and similar
activities to gain necessary knowledge. At the end
of 2024, the Group signed up for an "Al Job
creator" project, where the idea is that the Group
will be assigned an Al candidate who will help
investigate the Group's working methods to
provide input on the use of Al in daily work as well
as other business areas, all with the aim of making
the

competitiveness and making the Group's products

processes more efficient, increasing

even better and futureproof.

At the end of the year, the Group initiated the
work on a new service area — fundraising, where
the purpose is to offer specialized support to help
non-profit organizations secure funding and
their

projects

promote
The
establishment of this new service area and the

strengthen capacity to

development and initiatives.
expansion of the diversity of existing products and
services within communication and social media
are considered important steps to meet future

demands and trends in the market.
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Ledelsesberetning
Management’s review

Begivenheder efter regnskabsarets udigb

Events occurring after the end of the financial

year
Der er ikke indtruffet begivenheder efter No events have occurred after the end of the
regnskabsarets afslutning, som vil pavirke financial year that would significantly impact the
vurderingen af selskabets forhold veesentligt. assessment of the Group’s circumstances.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Koncern Modervirksomhed
Group Parent
2024 2023 2024 2023

Bruttofortjeneste
Gross profit 12.899.253 7.767.555 6.237.072 5.086.733
Personaleomkostninger
Staff costs -11.911.506 -9.756.849 -6.236.811 -7.006.418
Af- og nedskrivninger af
materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation,
and impairment -281.273 -224.968 -132.030 -155.003
Driftsresultat
Operating profit 706.474 -2.214.262 -131.769 -2.074.688
Indteegter af
kapitalinteresser
Income from investments in
subsidiaries 0 0 366.835 -99.423
Finansielle indteegter
Other financial income 675.215 703.529 642.293 703.529
Finansielle omkostninger
Other financial expenses -1.181.333 -1.284.505 -1.169.256 -1.278.652
Resultat fgr skat
Pre-tax net profit or loss 200.356 -2.795.238 -291.897 -2.749.234
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Koncern

Group
Note 2024

2023

Modervirksomhed

Parent
2024

2023

3 Skat af arets resultat

Tax on net profit or loss for
the year 207.514

291.364

376.390

356.705

Arets resultat
Net profit or loss for the year 407.870

-2.503.874

84.493

-2.392.529

Koncernens resultat

fordeler sig saledes:

Break-down of the

consolidated profit or loss:

Anpartshavere i PHOENIX

DESIGN AID A/S

Shareholders in PHOENIX

DESIGN AID A/S 137.707
Minoritetsinteresser

Non-controlling interests 270.163

-2.629.454

125.580

407.870

-2.503.874

Forslag til resultatdisponering:
Proposed distribution of net profit:

Reserve for nettoopskrivning efter den indre vaerdis metode
Reserves for net revaluation according to the equity method

Disponeret fra overfgrt resultat
Allocated from retained earnings

Disponereti alt
Total allocations and transfers

366.835

-282.342

-99.423

-2.293.106

84.493

-2.392.529
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Balance 31. december
Balance sheet at 31 December
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All amounts in DKK.

Note

Aktiver
Assets

Anlaegsaktiver
Non-current assets

Goodwill
Goodwill

Immaterielle anlaegsaktiver

ialt
Total intangible assets

Andre anlaeg, driftsmateriel

og inventar

Other fixtures, fittings, tools

and equipment

Materielle anlaegsaktiver

under udfgrelse og
forudbetalinger for

materielle anlaegsaktiver

Property, plant and
equipment in progress and
prepayments for property,
plant and equipment

Materielle anlaegsaktiver i

alt
Total property, plant, and

equipment

Kapitalandele i tilknyttede

virksomheder

Investments in group
enterprises

Deposita
Deposits

Finansielle anlaegsaktiver i

alt
Total investments

Anlaegsaktiver i alt
Total non-current assets

Koncern Modervirksomhed
Group Parent

2024 2023 2024 2023
1.973.297 862.897 0 0
1.973.297 862.897 0 0
1.181.189 1.045.757 459,945 421.547
417.668 0 417.668 0
1.598.857 1.045.757 877.613 421.547
0 0 4.805.283 2.064.321
468.711 184.582 160.822 159.954
468.711 184.582 4.966.105 2.224.275
4.040.865 2.093.236 5.843.718 2.645.822
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Balance 31. december
Balance sheet at 31 December
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All amounts in DKK.

Aktiver
Assets
Koncern Modervirksomhed
Group Parent
Note 2024 2023 2024 2023
Omsaetningsaktiver
Current assets
Fremstillede varer og
handelsvarer
Manufactured goods and
goods for resale 424.132 304.150 424.132 304.150
Varebeholdninger i alt
Total inventories 424,132 304.150 424,132 304.150
Tilgodehavender fra salg og
tjenesteydelser
Trade receivables 6.463.088 6.490.352 5.133.631 5.463.394
Igangveerende arbejder for
fremmed regning
Contract work in progress 5.413.192 3.508.110 4.713.977 3.430.682
Tilgodehavender hos
kapitalinteresser
Receivables from group
enterprises 1.541.920 1.002.978 4.058.453 3.767.738
Udskudte skatteaktiver
Deferred tax assets 4,773 0 0 0
Tilgodehavende
selskabsskat
Income tax receivables 124.000 124.000 124.000 124.000
Andre tilgodehavender
Other receivables 1.245.194 849.792 1.005.185 670.356
Periodeafgraensningsposter
Prepayments 232.515 223.463 232.515 223.463
Tilgodehavender i alt
Total receivables 15.024.682 12.198.695 15.267.761 13.679.633
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Balance 31. december

Balance sheet at 31 December
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All amounts in DKK.

Aktiver
Assets
Koncern Modervirksomhed
Group Parent
2024 2023 2024 2023

Andre veerdipapirer og
kapitalandele
Other financial investments 0 6.270 0 6.270
Verdipapireri alt
Total investments 0 6.270 0 6.270
Likvide beholdninger
Cash and cash equivalents 1.701.781 4.284.615 510.526 3.712.067
Omsaetningsaktiver i alt
Total current assets 17.150.595 16.793.730 16.202.419 17.702.120
Aktiver i alt
Total assets 21.191.460 18.886.966 22.046.137 20.347.942
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Balance sheet at 31 December

All amounts in DKK.

Note

10

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Reserve for

nettoopskrivning efter den
indre vaerdis metode

Reserve for net revaluation
according to the equity
method

Reserve for
sikringstransaktioner
Reserve for hedging
transactions

Overfgrt resultat
Retained earnings

Egenkapital fgr
minoritetsinteresser
Equity before non-controlling

interest.
Minoritetsinteresser
Non-controlling interests

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensaettelser til udskudt
skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Koncern
Group
2024

2023

Modervirksomhed

Parent
2024

2023

1.700.000

-124.488

4.886.006

1.700.000

4.464.475

1.700.000

2.338.225

-124.488

3.180.150

1.700.000

1.971.389

3.090.441

6.461.518

419.141

6.164.475

165.552

7.093.887

6.761.830

6.880.659

6.330.027

7.093.887

6.761.830

484.695

73.193

484.695

484.695

73.193

484.695
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Balance 31. december

Balance sheet at 31 December
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All amounts in DKK.

Note

11

Passiver
Equity and liabilities

Geaeldsforpligtelser
Liabilities other than

provisions

Anden geeld
Other payables

Langfristede
geeldsforpligtelser i alt
Total long term liabilities

other than provisions

Geeld til pengeinstitutter
Bank loans

Leverandgrer af varer og
tjienesteydelser

Trade payables

Geeld til tilknyttede
virksomheder

Payables to group enterprises
Geeld til selskabsdeltagere
og ledelse

Payables to shareholders and
management

Anden geeld

Other payables

Kortfristede

geeldsforpligtelser i alt
Total short term liabilities

other than provisions

Geaeldsforpligtelser i alt
Total liabilities other than

provisions

Passiver i alt
Total equity and liabilities

Koncern
Group

2024

2023

Modervirksomhed

Parent

2024

2023

391.628

380.498

391.628

380.498

391.628

380.498

391.628

380.498

2.764.671

5.134.820

92.800

5.926.882

4.633.227

2.727.624

24.852

4.306.043

2.764.671

5.397.269

2.327.448

92.800

3.905.241

4.633.227

2.727.624

2.441.366

24.852

2.893.850

13.919.173

11.691.746

14.487.429

12.720.919

14.310.801

12.072.244

14.879.057

13.101.417

21.191.460

18.886.966

22.046.137

20.347.942
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

12 Pantszatninger og sikkerhedsstillelser
Charges and security

13 Eventualposter
Contingencies

14 Neertstaende parter

Related parties
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Egenkapitalopggrelse for koncernen
Consolidated statement of changes in equity

All amounts in DKK.

Virksomheds-

Reserve for
nettoopskriv-
ning efter den Reserve for sik-

indre veerdis ringstransaktio- Overfgrt resul-

Foreslaet ud-
bytte for regn-

kapital metode ner tat skabsaret lalt
Reserve for net
revaluation Reserve for Proposed
Contributed  according to the hedging dividend for the
capital equity method transactions Retained earnings financial year Total
Egenkapital 1.
januar 2024
Equity 1 2024 1.700.000 0 0 4.464.475 0 6.164.475
Resultatandel
Share of profit or loss 0 0 0 137.707 0 137.707
Arets regulering af
sikringsinstrument
er til dagsveerdi
Fair value
adjustments of
hedging instruments
for the year 0 0 -124.488 0 0 -124.488
Valutakursreguleri
ng
Exchange rate
adjustment 0 0 0 283.824 0 283.824
1.700.000 0 -124.488 4.886.006 0 6.461.518
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Egenkapitalopggrelse for modervirksomheden
Statement of changes in equity of the parent

All amounts in DKK.

Reserve for
nettoopskriv-
ning efter den

Reserve for sik-

Virksomheds- indre veerdis ringstransaktio- Overfgrt resul-
kapital metode ner tat lalt
Reserve for net
revalua-tion Reserve for
Contributed  according to the hedging
capital eq-uity method transactions Retained earnings Total
Egenkapital 1. januar 2024
Equity 1 January 2024 1.700.000 1.971.390 0 3.356.432 7.027.822
Resultatandel
Share of profit or loss 0 366.835 0 -282.342 84.493
Arets regulering af
sikringsinstrumenter til dagsveerdi
Fair value adjustments of hedging
instruments for the year 0 0 -124.488 0 -124.488
Valutakursregulering
Exchange rate adjustment 0 0 0 106.060 106.060
1.700.000 2.338.225 -124.488 3.180.150 7.093.887
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Notes
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All amounts in DKK.

1.

Personaleomkostninger
Staff costs

Lenninger og gager
Salaries and wages

Andre omkostninger til
social sikring

Other costs for social security

Gennemsnitligt antal
beskaeftigede
medarbejdere

Average number of employees

Af- og nedskrivninger af
materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation,
and impairment

Afskrivning pa
koncerngoodwill

Amortisation of consolidated
goodwill

Afskrivning pa
udviklingsprojekter
Amortisation of development
projects

Afskrivning pa goodwill
Amortisation of goodwill
Afskrivning pa indretning af
lejede lokaler

Depreciation of leasehold
improvements

Afskrivning pa andre anlaeg,
driftsmateriel og inventar

Depreciation of other fixtures
and fittings, tools and
equipment

11.048.466

863.040

9.063.452

693.397

5.636.855

599.956

6.313.021

693.397

11.911.506

9.756.849

6.236.811

7.006.418

32

22

10

10

36.171

93.250

23.040

128.812

17.882

69.965

7.504

129.617

3.218

128.812

17.882

7.504

129.617

281.273

224.968

132.030

155.003
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Noter
Notes
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All amounts in DKK.

3. Skat af arets resultat

Tax on net profit or loss for

the year

Arets regulering af udskudt

skat

Adjustment of deferred tax for

the year

4. Feerdiggjorte udviklings-

-207.514

-291.364

-376.390

-356.705

-207.514

-291.364

-376.390

-356.705

projekter, herunder paten-
ter og lignende rettighe-
der, der stammer fra ud-

viklingsprojekter
Completed development
projects, including patents
and similar rights arising

from development projects

Kostpris 1. januar 2024
Cost 1 January 2024

Kostpris 31. december
2024
Cost 31 December 2024

Af- og nedskrivninger 1.
januar 2024

620.223

620.223

620.223

620.223

620.223

620.223

620.223

620.223

Amortisation and write-down

1 January 2024

Arets afskrivninger

-620.223

Amortisation and depreciation

for the year

-602.341

-17.882

-620.223

-602.341

-17.882

Af- og nedskrivninger 31.

december 2024
Amortisation and write-do

31 December 2024

wn
-620.223

-620.223

-620.223

-620.223
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5. Goodwill
Goodwill

Kostpris 1. januar 2024
Cost 1 January 2024

Omregning til valutakurs
31. december 2024

932.862

Translation at the exchange
rate at the balance sheet date

31 December 2024
Tilgang i arets lgb
Additions during the year

Kostpris 31. december

2024
Cost 31 December 2024

Af- og nedskrivninger 1.
januar 2024

-362

1.240.156

932.862

2.172.656

932.862

Amortisation and write-down

1 January 2024

Af- og nedskrivning af
tilgang vedrgrende
virksomhedsoverdragels

-69.965

e

Amortisation/impairment loss

of additions concerning
company transfer

-129.394

-69.965

Af- og nedskrivninger 31.

december 2024
Amortisation and write-do

31 December 2024

wn
-199.359

-69.965

Regnskabsmaessig vaerdi

31. december 2024
Carrying amount, 31

December 2024

1.973.297

862.897
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Andre anlaeg,
driftsmateriel og inventar
Other fixtures, fittings, tools
and equipment

Kostpris 1. januar 2024
Cost 1 January 2024
Omregning til valutakurs
31. december 2024
Translation at the exchange
rate at the balance sheet date
31 December 2024

Tilgang i arets lgb

Additions during the year

Kostpris 31. december
2024
Cost 31 December 2024

Af- og nedskrivninger 1.
januar 2024

Depreciation and write-down
1 January 2024
Arets afskrivninger

Amortisation and depreciation
for the year

Af- og nedskrivninger 31.
december 2024
Depreciation and write-down

31 December 2024

Regnskabsmaessig vaerdi
31. december 2024
Carrying amount, 31
December 2024

3.695.135

-13.441

300.725

3.695.135

3.070.925

170.428

3.070.925

3.982.419

3.695.135

3.241.353

3.070.925

-2.649.378

-151.852

-2.512.257

-137.121

-2.649.378

-132.030

-2.512.257

-137.121

-2.801.230

-2.649.378

-2.781.408

-2.649.378

1.181.189

1.045.757

459.945

421.547
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7. Materielle anlaegsaktiver
under udfgrelse og
forudbetalinger for
materielle anleegsaktiver
Property, plant and
equipment in progress and
prepayments for property,
plant and equipment

Tilgang i arets lgb

Additions during the year 417.668 0 417.668
Kostpris 31. december

2024

Cost 31 December 2024 417.668 0 417.668

Regnskabsmaessig vaerdi

31. december 2024

Carrying amount, 31

December 2024 417.668 0 417.668
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8. Kapitalandele i tilknyttede
virksomheder
Investments in group
enterprises

Kostpris 1. januar 2024

Cost 1 January 2024 0 0 75.198 75.198
Tilgang i arets lgb

Additions during the year 0 0 2.268.066 0
Kostpris 31. december

2024

Cost 31 December 2024 0 0 2.343.264 75.198

Opskrivninger 1. januar

2024

Revaluations, opening balance

1 January 2024 0 0 1.989.124 0
Omregning til valutakurs

Translation at the exchange

rate at the balance sheet date 0 0 0 905.511
Arets resultat fgr

afskrivninger pa goodwill

Net profit or loss for the year

before amortisation of
goodwill 0 0 403.006 1.046.950

Valutakursreguleringer
udenlandske virksomheder

Other movements in capital 1 0 0 106.060 36.662
Opskrivninger 31.

december 2024

Revaluations 31 December

2024 0 0 2.498.190 1.989.123

Arets afskrivninger pa

goodwill

Amortisation of goodwill for

the year 0 0 -36.171 0

Afskrivninger pa goodwill
31. december 2024
Depreciation on goodwill 31

December 2024 0 0 -36.171 0
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Regnskabsmaessig vaerdi
31. december 2024
Carrying amount, 31

December 2024 0 0 4.805.283 2.064.321
| regnskabsposten indgar
goodwill med
The item includes goodwill
with an amount of 0 0 1.203.985 0
| "Tilgang i arets lgb" indgar
goodwill med
Goodwill is recognised under
the item "Additions during the
year" with an amount of 0 0 1.240.156 0
Hovedtallene for virksomhederne ifglge de seneste godkendte arsrapporter
Financial highlights for the enterprises according to the latest approved annual reports
Regnskabs-
maessig vaerdi
hos PHOENIX
DESIGN AID
Ejerandel Egenkapital Arets resultat A/S
Carrying
amount,
Equity Results for the  PHOENIX DESIGN
interest Equity year AID A/S
Phoenix Design Aid Kenya Limited,
Nairobi 98 % 0 0 0
Phoenix Design Aid Panama Ltd.,
Panama City 98 % 0 0 0
Phoenix Design Aid Spain S.L.,
Valencia 65 % 0 0 0
Kilimanjaro Development Center
Limited, Nairobi 100 % 0 0 0
Bgraphic ApS, Kgbenhavn 100 % 0 0 0
0 0 0
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9.

10.

11.

Deposita
Deposits

Kostpris 1. januar 2024
Cost 1 January 2024
Tilgang i arets lgb
Additions during the year

Kostpris 31. december

2024
Cost 31 December 2024

184.582

284.129

184.582

160.822

159.954

468.711

184.582

160.822

159.954

Regnskabsmaessig vaerdi

31. december 2024
Carrying amount, 31

December 2024

Reserve for
sikringstransaktioner
Reserve for hedging
transactions

Arets regulering af
sikringsinstrumenter til
dagsveerdi

Fair value adjustments of

468.711

184.582

160.822

159.954

hedging instruments for the

year

Anden geld
Other payables

Anden geeld i alt
Total other payables

-124.488

-124.488

-124.488

-124.488

391.628

380.498

391.628

380.498

Andel af geeld, der forfalder

efter 5 ar

Share of liabilities due after 5

years

391.628

380.498
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12.

13.

Pantsaetninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for geeld til pengeinstitut, har koncernen stillet virksomhedspant pa nominelt 5.300
t.kr. Virksomhedspantet omfatter udestaende og fremtidige tilgodehavender fra salg af varer og
tjienesteydelser.

For bank loans, the group has provided a floating charge totalling DKK 5,300,000, comprising present and

future receivables from custommers etc.

Eventualposter
Contingencies

Selskabet haefter ubegraenset og solidarisk med de andre selskaber i koncernen for skat af
koncernens sambeskattede indkomst.

Contingent liabilities
The company is liable indefinitely and jointly and severally with the other companies in the group
for tax on the group's jointly taxed income.
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14. Neertstaende parter
Related parties

Phoenixdesignaid A/S' naertstaende parter omfatter fglgende:

Bestemmende indflydelse
DPN Holding ApS, Skreenten 9, 8900 Randers C, der er hovedaktionaer

@vrige nzaertstaende parter, som virksomheden har haft transaktioner med
Dennis Lundg Nielsen, direktgr og bestyrelsesmedlem

Selskabets transaktioner med naertstaende parter
Dennis Lundg Nielsen er ansat i selskabet. Transaktioner med neertstdaende parter er pa
markedsmaessige vilkar.

Ejerforhold
Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne
eller minimum 5 % af aktiekapitalen:

DPN Holding ApS
Skraenten 9, 8900 Randers C

Phoenixdesignaid A / S 'related parties include the following:

Decisive influence
DPN Holding ApS, Skraenten 9, 8900 Randers C, which is the main shareholder

Other related parties with whom the company has had transactions
Dennis Lundg Nielsen, director and board member

The company's transactions with related parties
Dennis Lundg are employed by the company. Transactions with related parties are on market
terms.

Ownership
The following shareholders are listed in the company's register of shareholders as owning a
minimum of 5% of the votes or a minimum of 5% of the share capital:

DPN Holding ApS
Skreenten 9, 8900 Randers C
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for PHOENIX DESIGN AID A/S er af-
lagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-
ler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og aflaegges i danske kroner.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler som
folge af andrede regnskabsmaessige skgn af be-
Igb, der tidligere har vaeret indregnet i resultatop-
gorelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
koncernen, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga koncernen, og forpligtelsens vaerdi kan ma
les palideligt.

Ved fg@rste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for PHOENIX DESIGN AID A/S
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general
Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial

assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the group and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
group and the value of the liability can be reliably
measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens Igbetid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som vedrgrer forhold, der ek
sisterede pa balancedagen.

Koncernregnskabet

Koncernregnskabet omfatter modervirksomheden
PHOENIX DESIGN AID A/S samt tilknyttede virk-
somheder, hvori PHOENIX DESIGN AID A/S direkte
eller indirekte besidder mere end 50 % af stem-
merettighederne eller pa anden made har be-
stemmende indflydelse.

Konsolideringspraksis

Koncernregnskabet er udarbejdet som et sam-
mendrag af moderselskabets og de tilknyttede
virksomheders arsregnskaber ved sammenlaeg-
ning af ensartede regnskabsposter opgjort efter
koncernens regnskabspraksis.

Kapitalandele i tilknyttede virksomheder udlignes
med den forholdsmaessige andel af de tilknyttede
virksomheders dagsveerdi af nettoaktiver og for
pligtelser pa det tidspunkt, hvor der opnas kon
trol.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on
the reporting date.

The consolidated financial statements

The consolidated income statements comprise
the parent company PHOENIX DESIGN AID A/S
and those group enterprises of which PHOENIX
DESIGN AID A/S directly or indirectly owns more
than 50 % of the voting rights or in other ways
exercise control.

Consolidation policies

The consolidated financial statements have been
prepared as a summary of the parent company's
and the group enterprises' financial statements by
records

adding together uniform accounting

calculated in accordance with the group's

accounting policies.

Investments in group enterprises are eliminated
by the proportionate share of the group
enterprises' fair value of net assets and liabilities

at the acquisition date.
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Accounting policies

| koncernregnskabet indregnes tilknyttede virk-
somheders regnskabsposter 100%. Minoritetsin-
teressernes andel af arets resultat og af egenkapi-
talen i tilknyttede virksomheder, der ikke ejes
100%, indgar i koncernens resultat og egenkapital,
men prasenteres separat.

Minoritetsinteresser

Minoritetsinteresser udggr en andel af koncer-
nens samlede egenkapital. Arets resultat fordeles
i resultatdisponeringen pa den del, som kan hen-
f@res til minoriteterne og den del, som kan henfg-
res til modervirksomhedens kapitalejere.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
vareforbrug, andre driftsindtaegter samt eksterne

omkostninger.

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsaetning valgt IAS 11 og IAS 18.

Nettoomszetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og safremt ind
teegten kan opggres palideligt og forventes mod
taget. Nettoom-saetningen males til dagsvaerdien
af det aftalte vederlag eksklusive moms og afgifter
og med fradrag af rabatter i forbindelse med sal
get.

the
accounting records of the group enterprises are

In the consolidated financial statements,
recognised by 100%. The minority interests' share
of the profit for the year and of the equity in the
group enterprises, which are not 100% owned, is
included in the group's profit and equity, but
presented separately.

Non-controlling interests

Non-controlling interests constitute a share of the
group's total equity. By distribution of net profit,
profit or loss for the year is distributed on the
share attributable to the non-controlling interests
and the share attributable to the parent's
shareholders respectively.

Income statement

Gross profit

Gross profit comprises the revenue, consumption
of goods, other operating income, and external
costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.
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Igangvaerende arbejder for fremmed regning ved-
rerende entreprisekontrakter indregnes i netto-
omsatningen i takt med, at produktionen udfg-
res, hvorved nettoomsazetningen svarer til salgs-
vaerdien af arets udfgrte arbejder (produktions-
metoden). Nettoomsaetningen indregnes, nar de
samlede indtaegter og omkostninger pa entrepri-
sekontrakten og faerdigggrelsesgraden pa balan-
cedagen kan opggres palideligt, og det er sand-
synligt, at de gkonomiske fordele vil tilga sel-
skabet.

Nar resultatet af en entreprisekontrakt ikke kan
opggres palideligt, indregnes nettoomsatningen
kun svarende til de medgaede omkostninger, i det
omfang det er sandsynligt, at de vil blive genind
vundet.

Vareforbrug omfatter omkostninger til kgb af ra
varer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer og operationelle
leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger samt fortjeneste og tab ved salg af im-
materielle og materielle anlagsaktiver.

Contract work in progress  concerning
construction contracts is recognised in the
revenue concurrently with the production

process. Thus, the revenue corresponds to the
selling price of the total yearly production (the
production method). The revenue is recognised
when the total income and costs of the contract
and the stage of completion on the reporting date
can be reliably validated and it is deemed
probable that the financial benefits will flow to

the company.

When the results of a contract cannot be reliably
validated, the revenue is recognised solely on a
cost basis to the extent that it seems probable
that the costs will be recovered.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other
incurred for

external expenses comprise expenses

distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation, amortisation,
and writedown for the year and profit and loss on
the disposal of intangible and tangible assets.
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Finansielle indtzaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente
indteegter og -omkostninger, finansielle omkost
ninger ved fi-nansiel leasing, realiserede og ureali
serede kursgevinster og kurstab vedrgrende vaer
dipapirer, geeld og transaktioner i fremmed valu
ta, amortisering af finansielle aktiver og forpligtel
ser samt tillaeg og godtge-relser under acontoskat
teordningen mv.

Resultater fra tilknyttede virksomheder

Resultater fra tilknyttede virksomheder indregnes
iresultatopggrelsen med den forholdsvise andel af
resultat efter

virksomhedernes regulering af

intern avance eller tab.

I modervirksomhedens resultatopggrelse indreg-
nes den forholdsmaessige andel af de enkelte til-
knyttede virksomheders resultat efter skat efter
fuld eliminering af intern avance eller tab og fra-
drag af afskrivning pa goodwill og tillaeg af negativ
goodwill.

| bade koncernens og modervirksomhedens resul-
tatopggrelser indregnes den forholdsmaessige an-
del af kapitalinteressernes resultat efter skat efter
eliminering af forholdsmaessig andel af intern a-
vance eller tab og fradrag af afskrivning pa good-
will og tillaeg af negativ goodwill.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og &ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Financial income and expenses

Financial income and expenses are recognised in
the with the
concerning the financial year. Financial income

income statement amounts

and expenses comprise interest income and

expenses, financial expenses from financial
leasing, realised and unrealised capital gains and
losses relating to securities, debt and transactions
in foreign currency, amortisation of financial
assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme,
etc.

Results from investments in subsidiaries and

participating interest

After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the
equity investment in the individual entities are
recognised in the income statement of the parent
as a proportional share of the entities' post-tax
profit or loss.

After full elimination of intercompany profit or
loss less amortised of consolidated goodwill, the
equity investment in the individual participating
interests are recognised in the income statement
of both the group and the parent as a
proportional share of the participating interest'
post-tax profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.
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Balancen

Immaterielle anlaegsaktiver
Udviklingsprojekter, patenter og licenser

Immaterielle anlaegsaktiver males til kostpris med
akkumulerede

fradrag af afskrivninger.

Afskrivninger  fordeles lineaert over den

forventede brugstid.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastseet-
tes pa anskaffelsestidspunktet og revurderes ar-
ligt. Overstiger restvaerdien aktivets regnskabs-
maessige veerdi, ophgrer afskrivningen.

Der foretages lineaere afskrivninger baseret pa fgl
gende vurdering af aktivernes forventede brugsti
der og restvaerdier:

Indretning af lejede lokaler

Plant and machinery
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved afhandelse af materielle
anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopggrelsen
under af- og nedskrivninger.

Statement of financial position

Intangible assets

Development projects, patents, and licences
Development costs comprise salaries, wages, and
amortisation directly or indirectly attributable to
development activities.

Plant, and equipment
Plant, and equipment are measured at cost less
accrued depreciation and write-down for

impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is
discontinued.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value
5 ar/years 0%

3-5 dr/years 0-20 %
Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement under depreciation.
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Materielle anlaegsaktiver under udfgrelse

Materielle anlaegsaktiver under udfgrelse males
og indregnes til de samlede afholdte omkostnin
ger. Nar arbejdet er feerdiggjort, overfgres den
samlede veerdi til den relevante post under mate
rielle anlaegsakti-ver, og afskrives fra ibrugtag
ningstidspunktet.

Leasingkontrakter

Alle gvrige leasingkontrakter behandles som ope
rationel leasing. Ydelser i forbindelse med opera
tionel leasing og gvrige lejeaftaler indregnes i re
sultatopggrelsen over kontraktens lgbetid. Kon-
cernens samlede forpligtelse vedrgrende opera
tionelle leasingaftaler og lejeaftaler oplyses under
eventualposter.

Finansielle anlagsaktiver
Kapitalandele i tilknyttede virksomheder og
kapitalinteresser
Kapitalandele i tilknyttede virksomheder og
kapitalinteresser indregnes og males efter den in-
dre vaerdis metode. Indre veerdis metode anven-

des som en konsolideringsmetode.

Property, plant, and equipment under
construction
Property, plant, and equipment under

construction are measured and recognised as the
total costs incurred. When the work has been
completed, the total value is transferred to the
property,
equipment and is amortised from the date of

relevant item under plant, and

entry into service.

Leases

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract.
The group's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.

Investments

Investments in subsidiaries and participating
interest
Investments in subsidiaries and participating
interest are recognised and measured by applying
the equity method. The equity method is used as

a method of consolidation.
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| balancen indregnes kapitalandele i tilknyttede
virksomheder og kapitalinteresser til den for-
holdsmaessige andel af virksomhedens regnskabs-
maessige indre vaerdi. Denne opggres efter mo-
dervirksomhedens regnskabspraksis med fradrag
eller tilleg af urealiserede koncerninterne avancer
og tab samt med tillaeg eller fradrag af resterende
veerdi af positiv eller negativ goodwill opgjort ef-
ter overtagelsesmetoden. Negativ goodwill ind-
regnes i resultatopggrelsen ved kgbet af kapital-
andelen. Vedrgrer den negative goodwill overtag-
ne eventualforpligtelser, indtaegtsfgres negativ
goodwill fgrst, nar eventualforpligtelserne er af-
viklet eller bortfaldet.

Koncerngoodwill afskrives over den vurderede
gkonomiske levetid, der fastleegges pa baggrund
af ledelsens erfaringer inden for de enkelte forret-
ningsomrader. Koncerngoodwill afskrives lineaert
over afskrivningsperioden, der udggr 5-20 ar. Af-
skrivningsperioden er fastlagt ud fra en vurdering
af, at der er tale om strategisk erhvervede virk-
somheder med en steerk markedsposition og lang-
sigtet indtjeningsprofil.

For vaesentlige aktiver og forpligtelser, der er ind-
tilknyttede
kapitalinteresser, men ikke findes i modervirk-

regnet i virksomheder  og

somheden, er fglgende regnskabspraksis anvendt:

Investments in subsidiaries and participating

interest are recognised in the statement of
financial position at the proportionate share of
the enterprise's equity value. This value s
calculated in accordance with the parent's
accounting policies with deductions or additions
of unrealised intercompany gains and losses as
well as with additions or deductions of the
remaining value of positive or negative goodwill
calculated in accordance with the acquisition
method. Negative goodwill is recognised in the
income statement at the time of acquisition of the
equity investment. If the negative goodwill relates
to contingent liabilities acquired, negative
goodwill is not recognised until the contingent
liabilities have been settled or lapsed.
Consolidated goodwill is amortised over its
estimated useful life, which is determined on the
basis of the management's experience with the
individual business areas. Consolidated goodwill is
amortised on a straight-line basis over the
amortisation period, which represent 5-20 years.
The depreciation period is determined on the
basis of an assessment that these are strategically
acquired enterpriseswith a strong market position
and a long-term earnings profile.

liabilities

In relation to material assets and

recognised in subsidiaries and participating
interest but are not represented in the parent, the

following accounting policies have been applied.

Goodwill: Goodwill:

. Goodwill males til kostpris med fradrag af e Acquired goodwill is measured at cost with
akkumulerede afskrivninger. Goodwill deduction of accumulated amortisation.
afskriver over 10 ar.
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Kapitalandele i tilknyttede virksomheder og
kapitalinteresser med regnskabsmaessig negativ
indre vaerdi males til O kr., og et eventuelt tilgode
havende hos disse virksomheder nedskrives, i det
omfang tilgode-havendet er uerholdeligt. | det om
fang modervirksomheden har en retlig eller fak
tisk forpligtelse til at deekke en underbalance, der
overstiger tilgodehavendet, indregnes det reste

rende belgb under hensatte forpligtelser.

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder og kapitalinteresser overfgres un-
der egenkapitalen til reserve for nettoopskrivning
efter den indre veerdis metode i det omfang, den
regnskabsmaessige veerdi overstiger kostprisen.
Udbytter fra tilknyttede virksomheder, der for-
ventes vedtaget inden godkendelsen af naervee-
rende arsrapport, bindes ikke pa opskrivningsre-
serven. Reserven reguleres med andre egenkapi-
talbevaegelser i tilknyttede virksomheder og

kapitalinteresser.

Nyerhvervede eller nystiftede virksomheder ind
regnes i arsregnskabet fra anskaffelsestidspunk
tet. Solgte eller afviklede virksomheder indregnes
frem til afstaelsestidspunktet.

Ved kgb af virksomheder anvendes overtagelses
metoden, sammenlagningsmetoden eller bogf@rt
vaerdi metoden, jf. beskrivelse ovenfor under Virk
somhedssammenslutninger.

Deposita
Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Investments in subsidiaries and participating
interest with a negative equity value are

measured at DKK 0, and any accounts receivable
from these enterprises are written down to the
extent that the account receivable is uncollectible.
To the extent that the parent has a legal or
constructive obligation to cover an negative
balance that exceeds the account receivable, the

remaining amount is recognised under provisions.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in subsidiaries
and participating interest transferred to the
reserve under equity for net revaluation according
to the equity method. Dividends from subsidiaries
expected to be adopted before the approval of
this annual report are not subject to a limitation
of the revaluation reserve. The reserve is adjusted
by other equity movements in subsidiaries and

participating interest.

Newly acquired or newly established companies
are recognised in the financial statement as of the
time of acquisition. Sold or liquidated companies
are recognised until the date of disposal.

On the acquisition of enterprises, the acquisition
method, the uniting-of-interests method or the
book value method is applied, cf. the above
description under Business combinations.

Deposits
Deposits are measured at amortised cost and
represent lease deposits, etc.
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Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige veerdi af savel immateriel
le som materielle anlaegsaktiver samt kapitalande-
le i tilknyttede virksomheder og kapitalinteresser
vurderes arligt for indikationer pa veerdi-forringel
se ud over det, som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsveerdien, safremt den-
ne er lavere end den regnskabsmaessige veaerdi.

Genindvindingsveerdien er den hgjeste veerdi af
kapitalveerdi og salgsveerdi fratrukket forventede
omkostninger ved et salg. Kapitalveerdien opggres
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktiv-
gruppen og forventede nettopengestrsmme ved
salg af aktivet eller aktivgruppen efter endt brugs-
tid.

Deposita males til kostpris.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjalpe
materialer omfatter anskaffelsespris med tillaeg af
hjemtagelsesomkostninger.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible fixed assets as well as equity investments
in subsidiaries og participating interest are subject
to annual impairment tests in order to disclose
any indications of impairment beyond those
expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.
Writedown for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Deposits are valued at acquisition cost.

Inventories
Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this
lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.
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Nettorealisationsveerdien for varebeholdninger
opggres som forventet salgspris med fradrag af
savel faerdigggrelsesomkostninger som omkost-
ninger, der afholdes for at effektuere salget. Net-
torealisationsvaerdien fastsaettes under hensynta-
gen til omsaettelighed, kurans og udvikling i for-

ventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.

Igangvaerende arbejder for fremmed regning

Igangveerende arbejder males til forventet

salgspris pa grundlag af en vurdering af
feerdigggrelsesgraden for de enkelte projekter. |
tilfeelde, hvor nettorealisationsvaerdien er lavere

end salgsprisen nedskrives denne til lavere veerdi.

Igangvaerende arbejder, hvor salgsvaerdien af det
udfgrte arbejde overstiger acontofaktureringer og
forventet tab, indregnes under tilgodehavender.

Igangvaerende arbejder, hvor acontofaktureringer
tab
indregnes under forpligtigelser.

og forventet overstiger salgsveerdien,

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger ved
rgrende efterfglgende regnskabsar.

The
recognised as the estimated selling price less costs

net realisable value for inventories is
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development

of expected market prices.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

Contract work in progress
Contact work in progress is measured at the
the basis

assessment of the degree of completion for the

expected sales price on of an

individual projects. In cases where the net
realizable value is lower than the sales price, this

is written down to lower value.

Contract work in progress where the sales value
of the work performed exceeds advance invoicing
and expected

losses are recognized under receivables.

Contract work in progress where invoicing on
account and expected loss exceeds the sales value
is recognized under

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.
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Vardipapirer og kapitalandele

Verdipapirer og kapitalandele, der er indregnet
under omsatningsaktiver, bestar af bgrsnoterede
aktier og obligationer, der males til dagsveerdi pa
balancedagen. Ikke-bgrsnoterede kapitalandele
males til kostpris. Der foretages nedskrivning til
genindvindingsvaerdien, safremt denne er lavere

end den regnskabsmaessige vaerdi.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Egenkapital

Reserve for nettoopskrivning efter den indre
vaerdis metode

Reserve for nettoopskrivning efter indre veerdis
metode omfatter nettoopskrivning af kapitalande-
le i tilknyttede virksomheder, associerede virk-
somheder og kapitalinteresser i forhold til kost-
pris.

Reserven kan elimineres ved underskud, realisa
tion af kapitalandele eller a&ndring i regnskabs
maessige skan.

Reserven kan ikke indregnes med et negativt be
Igb.

Reserve for sikringstransaktioner
Reserve for sikringstransaktioner opstar ved dags
veerdiregulering af sikringsinstrumenter.

Reserven oplgses samtidig med, at vaerdiregule-
ringerne realiseres eller tilbagefgres.

Reserven er ikke bunden.

Financial instruments and equity investments
Financial instruments and equity investments
recognised under current assets consist of listed
shares and bonds which are measured at fair
value on the reporting date. Unlisted equity
investments are measured at cost. Writedown
takes place to the recoverable amount if this

value is lower than the carrying amount.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Equity

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method comprises net revaluation of
equity investments in subsidiaries, associates and
equity interests proportional to cost.

The reserve may be eliminated in the event of
losses, realisation of equity investments, or

changes in the accounting estimates.

The reserve cannot be recognised by a negative
amount.

Reserve for hedging transactions

The reserve for hedging transactions arises when
hedging instruments are subject to fair value
adjustments.

The
adjustments have been applied or reversed.

reserve is dissolved once the value

The reserve is distributable.
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Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for
betalte acon-toskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsveerdi.

Geaeldsforpligtelser

Gaeld males til amortiseret kostpris svarende til
nominel veerdi.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.
Deferred tax is measured on the basis of
temporary differences in assets and liabilities with
a focus on the statement of financial position.
Deferred tax is measured at net realisable value.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Skriv egen tekst - engelsk.

PHOENIX DESIGN AID A/S - Arsrapport for 2024 49
Annual report 2024



	Indholdsfortegnelse
	Ledelsespåtegning
	Revisionspåtegning
	Selskabsoplysninger
	Ledelsesberetning
	Resultatopgørelse
	Balance
	Balance
	Aktiver
	Balance
	Aktiver
	Passiver
	Passiver
	Egenkapitalopgørelse for koncernen
	Noter til resultatopgørelse
	Noter til balance
	Anvendt regnskabspraksis

